2o AK BAPC ®uHaHC

e)XeAHeBHbIM 0630p
AOATOBOTO pbIHKa

19 auBapsa 2009r.

CKOPO

Ha TekyLuen Hepene 0XMAETCA PAA KOHBIOHKTYPHbIX MHAMKATOPOB B 30He eBpo. 20 AHBapsa byaeT
npoBeAeHa MHayrypauma HoBoro npesupeHta CLUA. Tocae BCTyNA€HWS B AONKHOCTb OXMAAQETCA
AeTanbHas MHGopmaumMs no obbemy naaHa O6ambl, YTO MO3BOAUT OLEHUTb 06BEM HOBOIO MPEANO-
XEHUA Ka3HaUYeMCKUX 0OAMraLIMin Ha TEKYLLMI TOA B AOMOAHEHWE K yXe 3anAaHWPOBaHHOW 3MUC-
cun. MakeT dGUCKaAbHBIX Mep, MO NPeABapUTEAbHON MHbOPMaLMK, ByaeT 06bemMom okono $775-
825 mapa (~5.7% BBIM). Mpwu 3TOM yXe A0 HOBOIO NakeTa Mep AeduuMT BropxKeTa NAaHUPYeTCS Ha
ypoBHe $1.2 TpAH.

BaHk Poccun onybArKoBaH rpaduk NPOBEAEHUA ayKUMOHOB Mo 6€33aA0roBOMYy KPEAUTOBAHUIO B
despane. LleHTpobaHK BHOBb COBUPAETCA MPOBOAUTL MO 2 ayKUMOHA B HEAEAID, MPU 3TOM ayk-
LMOHbI Ha 3 1 6 MecAaLEeB ByayT UepepoBaThCs.

Ha Tekyluel Heaene B KOPNOpaTMBHOM CErMeHTE HaMeuyeHO pa3MelleHWe ABYX BbinyckoB AK
Ypancub (22 aHaps), 06bem obanraumm 4-in u 5-i cepun coctaBasieT 2 MAPA py6. u 3 Mapa pyb.
cooTBeTCTBEeHHO. Ha npoweawwen Hepene LB P® 3apeructpupoBan 2 Bbinycka obAuraumin 6aHka
Ypancub obuimm o6bemom 10 MApA pyb.

CErogHs

BHyTPEHHMI1 PbIHOK

CeropHa BaHk PoccuK NpoBEAET ayKUMOH MO NPEAOCTAaBAEHUIO KpeanToB H6e3 obecneueHus cpo-
koM 3 Mecsiua. MakcMManbHbI 06beM CPEACTB, KOTOpbIM LB naaHMpyeT npeaoctaBuTb 6aHKam
coctaBut Bcero 30 Mapa py6. Kpome Toro, 4yto ob6bem 3HaAUYMTEABHO YMeHbLUEH, LIb npoaAOAXMA
NOBbLICUTb CTABKY: MMHUMaAbHAs CTaBKa onpeaeAeHa Ha ypoBHe 13.25%. Mbl nonaraem, uto 6ax-
Ku 3abepyT BeCcb NpeAOCTaBAEHHbIN 06beM, HECMOTPSI Ha BbICOKME CTaBKU — AMKBUAHOCTb HaH-
KOBCKOM CUCTEMbI Y€ NMOHU3UAACh A0 636 MAPA Pyb., a TaKXe Ha Tekyllern Heaene BaHKaM npea-
CTOUT noracutb KpeanTbl LB B o6beme 29 mAapa pyb.

AaBAeHWE Ha AMKBWMAHOCTb MPOAOAXAET OKa3blBaTb MOCTENEHHOe ochabaeHWe pybAs — CeropHs
LIb BHOBb AeBanbBMpoOBan pybAb Ha 50 Korneek kKopanHe A0 37.8 pyb. AONOAHUTEABHOE AABAEHWE
Ha AEHEeXHOM pbIHKe CeropHsi-3aBTpa byaeT okasbiBaTb yrnaata HAC - Ao 20 AHBaps KOMMNaHWK
6yayT nepeurcasTb B 6roaxet 1/3 HAC 3a 4-i KB. NPOLWIAOFO ropa. Bee nepeuncaeHHble dakTopbl
BMECTE C BbICOKMMM CTaBKaMu Nno cBonam (28.75% Ha roa) He Oka3blBatoT NOAAEPXKY pPybAEBO-
MY PbIHKY.

BHeLHWI pbIHOK

AaHHble Mo NpUTOKy kanutana B CLUA B NATHMLY OKa3aAnCb AOBOABHO HEraTMBHbIMMK AAS treasur-
ies: He TOAbKO 4acCTHble MHOCTPaHHblE WHBECTOPbI COKPATUAM CBOM MO3ULMKU B Ka3HAUYEMCKMX
obavraumsax CLUA, Ho Takxe oduLManbHble MHBECTOPbI M3b6aBAAAUCL OT treasuries - B Hosbpe
OHU CHU3WAM 0bbem UST B cBoeM noptdene Ha $26 mapa. OTmeTum, uto BaHk Poccuu Takxe
nMHaMMKa JIMKBUAHOCTHU

NHankaTopbl AE€HEeXXHOro pbiHKa 1200

N3meHeHns, % i 2

CerogHa 1 peHb 1 m. 1000 |
Overnight 7.50 -16.7 0.00 : b
MOSPRIME 3M, % 2288 22 400 1
MOSIBOR 3M, % 23.32 -0.9 0.13 600 | 13
MIBOR 91-180 aHeit, % 20.33 6.1 5.01 1
OcT. Ha kopp.cyeTax UB, mnpa py6.  429.10 -87.3 -199.7 400
[Oen. B UB, mnpa py6. 206.70 18.2 -391.8 !
Canbao onepauwmi UB, mnpa py6. -576.20 202.6 . 4
3o0510TOBaN. pe3epBbl, $ MApA 426.50 - -24.3 o 4
MHdJﬂﬂLlVIﬂ YOY, % 13.30 _ _ 01.12.07 30.01.08 30.03.08 29.05.08 28.07.08 26.09.08 25.11.08

penoantsi B LI 0CTaTKM Ha Kopp. CYeTax B L === Mosprime O/N

SmuTent Bid YtM Ms;."i:itwﬂl 6“1 Hea. —— UST10-Russia30 —— Russia30 vs OFZ 46018
UST 2 0.721 0.0 -1.8
UST 10 2.318 0.0 1.4
UST 30 2.875 0.0 -11.5
Russia 28 9.880 -42.9 13.9
Russia 30 9.463 -53.3 31.6
Brazil 34 6.910 -5.4 12.2
China 16 2.375 -10.3 6.7 o ; ; ; ; ——
India 36 7.024 1.3 -13.8 1004207 300108 300308 290508 2807.08 26.09.08 (2511
Mexico 34 6.625 1.6 156 ]
Venezuela 36 18.785 27.9 16.4 4|
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KopnopatuBHbiii u cyb6denepanbHblii CErMeHTbl

Bid 1 peHb JdoxoaHocTb, %
AUXK 8 57.31 0.00 23.31
AUXK 9 57.40 -0.60 21.98
lasnpom A8 91.00 0.00 14.99
lasnpom A9 96.99 0.00 10.27
Mockosckasi 06n. 7 48.40 1.40 28.68
Mocksa 39 96.00 0.00 10.06
PXA 07 100.00 0.00 12.94
Poccenbxo3baHk 02 94.00 0.00 9.24
Poccenbxo3bank 03 92.50 0.50 15.60
®CK 02 92.10 0.00 15.07
®CK 05 95.80 0.00 12.76

FocyaapcTBeHHbI cerMeHT

Bid 1 peHb JoxoaHocTb, %
O®3 25060 98.97 -0.02 9.89
0®3 25061 94.75 -0.29 10.56
0®d3 46002 95.49 3.76 9.99
0®d3 46017 89.81 -1.56 9.06
0®d3 46021 82.58 -1.75 10.56
0®d3 46018 87.93 -2.15 9.23
O0®3 46020 77.67 -2.66 9.37

NMoka3zaTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX UHAEKCOB
hnerc 3H::::Me % n3MeHeHuns

' 1 neHb 1m. 3 M.
MMBB 608.63 0.49 -0.56 -6.72
PTC 566.77 -0.41 -10.64 -20.97
Dow Jones 8 281.22 0.84 -3.47 -8.33
S&P 500 850.12 0.76 -4.25 -10.99
NASDAQ 1529.33 1.16 -2.24 -9.86

www.akbf.ru

AHanutnyeckun otaen, Ten. (495) 788-60-65



eXXeAHEeBHbIN 0630p AOATOBOr0 pbiHKa mr

AK BAPC @HHAHC

CHU3WA B HOSA6Pe CBO No3uumio B treasuries: ¢ $80.9 mApa B okTabpe A0 $78.1 mMapa. Ha doHe KnrouesBble cnpagbl
PacTyLLEero NPeANOXeHUs KasHauencknx obauraumii CLUA, cHUXeHWe cnpoca NPeAnoAaraet UAK
CMABHYIO KOPPEKLMIO Kypca AOAAGPa WM/MAK POCT CTaBOK NO treasuries.

OAHOBPEMEHHO HW3KME CTABKWM MOAAEPXMBAIOTCS HEraTMBHOWM CTATUCTUKOM - WHOASUMA
NPOAOAXKAET CHUXATLCSA, @ TakKe B MATHULY 3HAUUTEAbHO XYXXE OXMAAHMIM MO uToram 4-ro KBapta-
Aa 2008 r. otuntanuch KpynHerwmne 6arHkm CLUA - Citigroup u Bank of America.

Bkpartue
e MOC3HEepro HeAOBOABHO HU3KMMU LlEeHaMMW Ha HOBYHO MOLLHOCTb (COBET pbiHKa YCTaHOBUA
LieHy HOBOW MolHOCTH Ha 2009 roa B pasmepe 370 Toic. pyb. 3a 1 MBT B MecsL), N03TO-
My MOXET NPUOCTaHOBUTb MHBECTNporpammy. (MHTepdakc).

e AOK Cuctema xo4eT OTAEAUTb CBOW PO3HUYHbIA BU3HEC OT akTMBOB B HEABUMXMMOCTU. Ha
6anaHce /N\ybsiHka-AeBEAONMEHT ByAeT 3paHME yHMBEpPMAra AETCKMX TOBApOB B LEHTPE
Mocksbl, a 6peHa AeTckuit Mup B Hosbpe 2008 ropa 6bin nepepaH B OAO AeTCkuin Mup-
LleHTp, KoTOpOe pa3BMBAET CETb AETCKWX Mara3nuHoB B Poccuu.

e Ton-KHura npusneuyetr kpeput CbepbaHka Mop 3anor ToBapa M HEABUXMMOCTM (06bem
KpeanTa B cooblueHun UHTepdakca He packpbiBaeTcs).

e BuMM-BuArb-AaHH MOXET npuBAeUb KpeanT BTB Ha 3.2 MapA pyb. (MHTepdakc).

e TMK B 2008 roay yBeAruraa oTrpy3ky Tpy6 Ha 5%.
EneHa BacuneBa, evasileva@akbars.ru
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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24.07.08 23.08.08 22.09.08 22.10.08 21.11.08 21.12.08 Aata
—&— USD/RUB Cross-Currency Swap (%) —8— USD MID SWAP —&— RUB NDF Points (npagas Likana)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 22.00 22.50 22.88 23.50 20.40 28.75 27.50 26.75 26.00
USD MID SWAP 0.37 0.45 0.50 1.06 1.03 1.09 1.34 1.64 2.02
CTOMMOCTb Xef>xuposaHusi py6nesoro pucka (6.n.) 2 162.86 2 204.60 2 237.70 2 243.80 1 936.95 2 766.10 2 615.60 2 511.40 2 397.60

CTOMMOCTb XeKu
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25.12.2007 25.02.2008  25.04.2008 25.06.2008 25.08.2008 25.10.2008 25.12.2008
—a— EUR/USD Cross-Currency Swap (%) ——Ha 1rog ——Ha 9 mec. ——Ha 6 mec.
—e— USD MID SWAP
—o— CTonmocTs xemkuposanus pucka EUR/USD (6.n., npaBasi wkarna)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 2.18 2.28 2.45 2.55 2.40 2.24 2.31 2.56 2.95
USD MID SWAP 0.37 0.45 0.50 1.06 1.03 1.17 1.34 1.64 2.02
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) 181.07 183.05 195.00 148.31 136.75 106.95 96.35 92.35 92.80
OvHamuka ctaBok Libor
N3meHeHus, %
CeroaHsa
1 Hep. 1wm. 3 M. 6 M. 1ropn
Libor 0.n 0.14 31.3 23.9 -89.4 -93.5 -96.8
Libor 1 week 0.24 -1.3 -6.5 -90.0 -89.8 -94.3
Libor 3M 1.14 -1.5 -23.7 -70.2 -59.2 -70.7
Libor 6M 1.59 5.5 -13.9 -57.1 -49.9 -57.7
Libor 9M 1.76 6.3 -11.5 -52.0 -46.5 -50.2
: |
0 f . f f . .
01.12.07 30.01.08 30.03.08 29.0508 28.07.08 26.09.08 25.11.08 Libor 12M 1.89 7.1 9.7 -47.5 -44.6 4.4

= Libor o/n == Libor 1W == Libor 3M =—— Libor 6M = Libor 9M —— Libor 12M
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e)XeAHeBHbIW 0630p AOATOBOro pbiHKa

Pa=

AK BAPC @HHAHC

POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraweHua U opeprbl:

06bem BbINyckKa,

06beM BbiNycka,

Aata Boinyck MADA pY6. QAelictBue Aata Bobinyck MADA pY. AelictBue
19.12.2008 MHmapko-1 1.0 MNorawenune 20.02.2009 PCXB-6 5 Odepra
19.12.2008 BaHk XXuaduHaHc-1 0.5 MNorawexune 24.02.2009 OUXK-1 1 Odepra
19.12.2008 Bpasepc u Komnanusa-1 0.5 Odepra 24.02.2009  TrKk-6-UHBect-1 2 Odepra
19.12.2008 Bonxckas TekctuaKomn-1 1.0 Odepra 25.02.2009 Oro ArpoKomn-2 1.2 MNorawenne
19.12.2008 EBpokommepu-1 1.0 Odepra 26.02.2009 Amypmetann-1 1.5 MNorawexne
19.12.2008 EBpokommepu-3 3.0 Odepra 26.02.2009 BMK-®uHaHc-1 0.2 MNorawenune
21.12.2008 Mocobaras-puHaHc-1 0.4 MNorawenune 26.02.2009 OM3-4 0.9 MNorawenune
22.12.2008 Kuposckas 06A-34001 0.14 MNorawenune 26.02.2009 CoKOAbHUKM MenbHKoMb-1 1 MNorawenune
23.12.2008  MoiibaHk-2 1.0 Odepra 26.02.2009 MMWA-3 1.5 Odepta
23.12.2008 Baaaumupckuit Maccax-1 0.3 MNoraweHnune 27.02.2009 Mert3aBoa-1 2 MNoraweHxune
23.12.2008 I'pynna Arpokom-1 1.5 Odepra 02.03.2009 Yepemyluku-1 0.7 Morawexune
23.12.2008 BMY-®uHaHc-1 1.5 Odepra 02.03.2009 MoptoH-PCO-1 0.5 Odepra
23.12.2008 KasaHb-34005 1.50 MNoraweHue 03.03.2009 Bexa-UHBecT-1 0.7 Odepra
24.12.2008  Astomup-®uHaHC-2 2.0 Odepra 03.03.2009 WUckpacodT-2 0.3 Odepra
24.12.2008 OanHUOBCKMIPaioH-31002 0.35 MNorawexune 03.03.2009 Makpomup-OuHaHc-1 0.89 Odepta
26.12.2008 MoibaHk-1 0.3 MNoraweHune 03.03.2009 MWAH-AeBeronmeHT-1 2 OdepTa
27.12.2008 MexMpombaHk-1 3.0 Odepra 03.03.2009 Pbi6UHCKKabenb-1 1 Odepra
27.12.2008  Yamyptus Pecn-25001 1.00 MNorawenune 03.03.2009  TpaHcKoHTelHep-1 3 Odepra
30.12.2008 fApocnaBckas 06A-31005 0.50 MNorawexune 04.03.2009 BBA MNN-3 5 Odepra
08.01.2009  AomoueHTp XK-1 1 Odepra 05.03.2009  PycTeKkcTuAb AAbAHC-2 0.7 MoraweHve
09.01.2009 JHeproueHTp-1 3 Odepra 05.03.2009 I'papocTpoit-UHBecT-1 0.45 Odepra
15.01.2009 MHnpom-2 1 Odepra 06.03.2009  Tanocrto-®uHaHc-1 1 MNorawexne
15.01.2009 MotopocTpout®uHaHc-2 1 Odepra 09.03.2009 AOMO-3 1 Odepra
20.01.2009 Cunbupb ABraKomn-1 2.3 Odepra 10.03.2009 HOT3np-GuHaHc-2 1 MoraweHue
21.01.2009 POCCKAT-Kanutan-1 1.2 Odepra 11.03.2009 NYPB-OuHaHc-1 1.25 Odepra
22.01.2009  AK BAPC AKB-3 1.5 MoraweHwve 12.03.2009  Makcu-Tpynn-1 3 MoraleHne
22.01.2009 MoToBUANXMHCKMESA-1 1.5 MNorawexne 12.03.2009 BTO 3pkoHnpoayKT-1 1.2 Odepra
22.01.2009  PXA5 10 Moralexne 12.03.2009  CucremaA®K-1 6 Odepra
22.01.2009 MarHoans MMNM-1 1 Odepra 12.03.2009 AKyTCKIHEpro-2 1.2 Odepra
22.01.2009 CuHeprua-2 2 Odepra 13.03.2009 ArK-1 5 Odepra
23.01.2009  30KO0-2 1.5 Odepra 14.03.2009  Taobake Kb-1 2 Odepra
29.01.2009 Buktopus-®duHaHc-1 1.5 Morawenune 16.03.2009 Ipynna Hutoa-2 2.2 Odepra
30.01.2009 CunbakapemuHBsecT-1 1 Odepra 17.03.2009 EBpokoMmepL-5 5 Odepra
31.01.2009  Mapra ®uHaHc-3 2 Odepra 17.03.2009  MockosKpepbaHk-4 2 Odepra
03.02.2009  ABTI-®GuHaHc-1 1 Odepra 17.03.2009  YpancesasbuHGopm-111 3 Odepra
05.02.2009 TOM-KHUTA-1 0.7 MNorawexwne 18.03.2009 Boctakcnpecc-1 1.5 Oodepra
05.02.2009 TpaHcaapo-PuHaHcbl-1 2.5 MNorawenune 19.03.2009 BbaHk BTB-4 5 MorawweHue
05.02.2009  Komnaekc ®duHaHc-1 1 Odepra 19.03.2009  MortopocTpouTduHaHC-1 0.8 MoraweHwe
06.02.2009  BaHk MocKBbI-2 10 Odepra 19.03.2009  Nurep-Napa GuHanc-1 0.2 MoraweHwe
09.02.2009  TMpectmx3IkcCepauc-1 0.063 Odepra 19.03.2009  PycbbaHk-1 1.4 MoralueHne
09.02.2009 PenAKoHTUHEHT-T1-1 0.5 Odepra 19.03.2009 BaluknpaHepro-3 1.5 Odepra
10.02.2009 OPIrP3CBAHK-1 0.5 MoraweHne 19.03.2009 'haBcTpor-OuHaHC-2 4 Odepra
10.02.2009 BTB 24-2 10 Odepra 19.03.2009  XKdbaHk-3 3 Odepra
10.02.2009  TA3-¢puHaHc-1 5 Odepra 20.03.2009  WHterpa ®uHaHc-1 2 MoraweHwe
10.02.2009  Aanyp-OuHanc-1 0.52 Odepra 20.03.2009  KMUT duHaHc-2 2 Odepra
10.02.2009  TpaHcTexCepsuc-1 1 Odepra 20.03.2009  Pasryrai-OuHaHc-3 3 Odepra
11.02.2009  HOHUKpeauT BaHk-2 3 MoraweHve 21.03.2009  CartypH HMO-2 2 Odepra
11.02.2009  PycCraHaapt-6 6 O¢epra 23.03.2009  TWT uHBECTMEHTC-2 15 Morawexue
11.02.2009  TrK-10-2 5 Odepra 24.03.2009  PBK UC-4-606 15 MoraweHwue
12.02.2009 BrNo-1 0.5 MNorawexne 24.03.2009 TMK-2 3 MNorawenune
12.02.2009 baHaHa-Mama-2 1.5 Odepra 24.03.2009 PycCraHaapt-7 5 Odepra
12.02.2009 KpacHbii boraTbipb-1 2 Odepra 24.03.2009 CUTPOHMKC-1 3 Odepra
12.02.2009  TpaHCMaLUXOAAWHI-2 4 Odepra 25.03.2009  ABTOBA3-2-606 1 MoraweHue
13.02.2009  Mukom-Napa-2 1.4 Odepra 25.03.2009  Kuposckuiida-1 1.5 Odepra
15.02.2009  PocbaHk-1 3 NoraweHue 26.03.2009  Courop6aHk-1 0.5 Moratexune
16.02.2009  BaHk 3eHut-2 2 Moravexve 26.03.2009  MoCOBATPaCTMHBECT-2 4 Odepra
17.02.2009 OteuNek®uHaHc-2 1.3 MNorawenune 27.03.2009 MeTpocTpoit UHBecT-1 1.5 Odepra
17.02.2009  HOHuacTpym baHk-1 1 Morawenne 28.03.2009  WHKoM-OuHaHC-1 0.75012 MNoraweHue
17.02.2009  MuTASHA OyA Mpynn-1 1 Odepra 28.03.2009  Ipynna MarneauT-2 2.5 Odepra
17.02.2009 MockommepubaHk-2 3 Odepra 30.03.2009 HKHX-4 1.5 Odepra
18.02.2009  Konewka TA-2 4 Odepra 31.03.2009  Cysap-KasaHb-1 0.9 MoratueHue
18.02.2009  Homoc-baHk-8 3 Odepra 31.03.2009  Pasryasit-OuHaHc-2 2 Odepra
18.02.2009  Coto3 AKB-4 3 Odepra 31.03.2009  CeBkabenb-OuHaHc-3 1.5 Odepra
18.02.2009 CY-155 Kanwutan-3 3 Odepra 01.04.2009 MauvpWHBecT-3 2 MNoraweHune
20.02.2009 Apkaaa AMNMK-2 0.7 MNorawenue 01.04.2009 LieHntpTenerpad-3 0.7 MNoraweHue
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BLUE CHIPS

YpoBHU AOXOAHOCTEN
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP

YpOBHU AOXOAHOCTEN

195 4 & TVMK 09
19 4

YtM, %

TNK-BP 12
18.5 - ¢

TNK-BP 16
18 | & Alrosa 14 ¢

17.5 A & TNK-BP17

17 A
16.5 -
16

155 1 & Evraz09 MTS 12

15 A

14.5 & TNK-BP 11 & Transneft 14
14 & Gazprom 14 (E)

& Gazprom 15 (E) & Moscow 16
135
@ Gazprom 17-2 (E)

13 4 & Gazprom 17-1(E)

125 4
& MTS10 y Lukoil 17 '
] & Gazprom 13+F) N Gagpro% % & Lukoil 22

& Gazprom 22

115 A

11 -

105 * Mosco’w (ﬁzprom 20 & Gazprom 34

& RUSSIA 28

9.5 - & RUSSIA 30
& Megafon 09

& NorNikel 09
8.5 & Gazprom 13<
& Gazprom 10 (E)

& RUSSIA 18

6.5 - & Gazprom 09
# Sitronics 09

51 &R @ MinFin7 & Gazprom 13b

35 4 mod. duration (years)
3 B Transneft 12

T T S T T T T T T 1

0 1 2 3 4 5 6 7 8 9 10

19 anBaps 2009 r. CrpaHuua 16 n3 18



Pa=

AK BAPC ®@HHAHC

e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN

30.0
295
29.0
285
28.0
275
27.0
26.5
26.0
255
25.0
245
24.0
235
23.0
225
22.0
215
210
20.5
20.0
195
19.0

185 -
18.0 -

175
17.0
16.5
16.0
155
15.0
14.5
14.0
135
13.0
125
12.0
115
11.0
10.5
10.0
9.5
9.0
85
8.0
75
7.0
6.5
6.0
55
5.0
45

¢ PSB11

YtM

@ URSA 11 (Euro)

@ Alfabank 12

@ Rosbank 12

¢ AK BARS 10
@ Gazprombank 11

4 Absolut 10
@ Absolut 09

@ St.Peterburg Bank 09
€. Alfabank 09
@ ZENIT09

@ Petrocomm 09 (8.75)

¢ ViB11

@ Petrocomm 09

@ Sberbank 11
& URSAORosbank 09

* BN FB009

@ Bank of Moscowg PSB 10
® MDM 10

4 RSHB10
¢ MDM 11

@ Russia 10 € MinFin7

@ Alfabank 15
 Alfabank 17

® Bank of Moscow 15

@ Bank of Moscow 13

*
L

¢ RSHB13

¢ Sherpank 13(2)

@ Bank of Moscow 17

& RSHB16

VTB15
é Gazprombank 15

Sberbank 15

¢ Rofig3 '

¢ VIB18
@ Bank of Moscow 10

& VIB35

@ Russia 28
@ Russia 30

@ Russia 18
VTB 16 (Euro)

mod.duration (years)
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Pi= 5

AK BAPC ®UHAHC

AK BAPC baHk (Ka3aHb)

Alipap MyxameTtssiHoB

3am. aMpekTopa

AenapTaMeHTa MHBECTULIMOHHOTO br3Heca
T. +7 (843) 519-38-32

mai@akbars.ru

3ayapa Barusos
Toprosble onepaunu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

YMNPABAEHMWE OMEPALIMH
HA ®HUHAHCOBBbIX PbIHKAX

OTAEA PbIHKA AKLIMH

AHppeit HoBukoB
CrapLuunit Tpeviaep
206. 178; novikov@akbf.ru

OTAEA AOATOBOrO PbIHKA

Makcum BbapbllHUKOB
3aM. HayanbHUKa oTAena
A706. 225; mbaryshnikov@akbf.ru

OTAEA CPOYHOIO PbIHKA

WUropb Cokon
HauanbHUK oTAEAa
706. 209; avereshkin@akbf.ru

JAenaprameHT no pabore ¢ KAMEHTaMM

lOpuii Cepbix
HauanbHUK penapTameHTa
06. 195; ysedyh@akbf.ru

OTAEA NMPOAAX

Hatanbsi KoHApaTbeBa
3aM. HayanbHUKa oTAEAa
706. 166; nkondrateva@akbf.ru

AHAAUTUYECKMI OTAEA

EneHa BacuneBa-Kop3stok

HauanbHUK oTAEAa

AOI\FOBbIe WHCTPYMEHTbI, MaKPO3IKOHOMMUKa
706. 221; evasileva@akbf.ru

AVSAAH

Bukrop Nonos
Av3ariHep-BepCTanbLUUK
706. 184; vpopov@akbf.ru

YNPABAAKOLLAA KOMMAHUA AK BAPC KAMUTAA

AnekcaHap MNapamoHoB
A06. 113, apar@akbars.ru

EneHa Wnwosa
Bpokepckoe obcayxmBaHUe
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

Ten. +7 (495) 788-60-65
daKkc +7 (495) 788-60-66

CrenaH borpaaHoB
Tperiaep
p06. 206; sbogdanov@akbf.ru

AAnekcaHAp BepelukuH
Tpevipep
706. 209; avereshkin@akbf.ru

OTAEA KAMEHTCKOTO OBCAY)XXUBAHUA

AiHa TpodumoBa
HauanbHUK oTAEAa
A06. 134; ytrofimova@akbf.ru

MNoanHa Aasunu
MakpoakoHOMWKa, 6aHKu
A06. 155; plazich@akbf.ru

AHHa BacuabeBa
+7 (843) 523-25-32,
avasilieva@akbars-capital.ru

OrPAHMYEHUE OTBETCTBEHHOCTU:

Hactosawmit 063op 3A0 UK «AK BAPC ®uHaHc» (panee -
KomnaHWs) HOCUT WMCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He SBASIETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX BymMar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K MHbIM AEUCTBUSAM. OLEHKU U MHEHUS!, OTPAXKEHHbIE
B HacTosiLeM 0630pe, OCHOBaHbl UCKAIOUNTEABHO Ha 3aKALO-
YEeHUsAX aHaAUTMKOB KOMMNaHUM B OTHOLIEHUM paccMatpu-
BaeMbIx B 0630pe LEHHbIX ByMar 1 3MUTEHTOB.

Mpu noarotoBke HacToswero 063opa 6blIAM UCMOAB30BaHbI
Aa@HHble, KoTopble KoMnaHusi cuuTaeT AOCTOBEPHbIMMU,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAOTHYIO TOUHOCTb, MOAHOTY M AOCTOBEP-
HOCTb MPeAOCTaBASIEMOI MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULIMOHHbIE pELLeHUs TPETbUX AWLL, KOTOpble
MOTryT MPUBECTU K NPSMbIM MAW KOCBEHHbIM Yy6bITKaMm,
BO3HUKLLUMM B PE3yAbTaTE UCMOAL30BAHWSA TPETBUMU AULAMMU
MHbOPMaLMK, CoAEPXKALLENCA B HacTosLeM 063ope. Kom-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pPbIHKE
LeHHbIXx Bymar v QGUHAHCOBbLIX MHCTPYMEHTOB CBfA3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLIMX 3HAHUI W ONbITa.

MHEHMs, MPOrHO3bl U PEKOMEHAALMM, COAEpXaluMecs B
AAHHOM OTYETEe, AEMCTBUTEAbHbl TOAKO Ha AATbl, MPUBAK-
XEHHble K AaTe ero nybArKaumu, 1 MOryT MEHSATLCA B AAAb-
HENLWEM KaK CAEACTBUE UMEHEHWI BHYTPEHHEro GpUHAHCO-
BOTO COCTOSIHMSA 3MWTEHTOB, @ TaKXe BHELWHWX YCAOBMH,
HanPAMYO UAU KOCBEHHO BAWSIOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi o6A3aTenbcTBa PeryAsipHO
06HOBASITb MHPOPMALIMIO, KOTOPas COAEPXWTCA B HacTos-
LemM AOKYMEHTE WUAM UCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHue nHGopmaumm, CoAepxa-
Liecs B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacusi 3A0
UK «AK BAPC ®uHaHC».
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