2o AK BAPC ®uHaHC

e)XeAHeBHbIM 0630p
AOATOBOTO pbIHKa

20 auBapsa 2009r.

CKOPO

MuHOUH PO K 26 aHBapsa nepecuntaeT BrOAXET UCXOAA M3 LeHbl HedTu $41/6app. Mexay Tem
BUepa 6biA 06HApPoAOBaH NPOrHO3 MUHIKOHOMPA3BUTUS: MHOAALMS B PO B 2009 roay coctaBuT
okono 13%, a Kypc pybas - 35.1 pyb. 3a poarap. Mcxoan u3 npeanonoxeHnsa MIP o cpeaHeropo-
BoM kypce EUR/USD 1.4, noaydaemM Kypc K kop3uHe Ha ypoBHe 41.418 py6. 3a KOP3WHY, UTO K
TEKyLLLEMY YPOBHIO npeanoAaraeTt ocrabaeHne Ha 8%.

Kak 1 oxmaanocb, baHk Poccumn nepeHec cpoku yBeandyeHus HopmaTtnea OOP, kKoTopble paHee
naaHnpoBanoch BeecTH ¢ 1 dpeBpana u 1 mapta. Tenepb noatanHoe yseanyeHne GOP naaHupyer-
ca BBectv ¢ 1 mas u 1 utoHa 2009 r. Buepa baHk Poccun Takxe NpuHAA pelleHne ob yBeanye-
HUW CPOKa KPEAUTOBAHUA KPEAWTHbIX OpraHuM3auui B COOTBETCTBMM C [MonoxeHuem Ne 312-NM
(KpeAnTbl, obecneyeHHble akTUBaMu) A0 365 KaneHAAPHbIX AHEW. MPoLEHTHaAA cTaBka Mo KPeAu-
Tam, obecneyeHHbIM akTUBaMu, NPEAOCTaBAIEMbIM Ha Cpok oT 181 Ao 365 KaneHAapHbIX AHEW,
ycTaHoBAEHa B pa3mMepe 13% ropoBbix. Mepbl LIB N0 pacliMpeHnto AMHENKK KpeauToB AAA 6aH-
KOB MOAFOTaBAMBAIOT YCAOBUS Nepexoaa K boree rmbKoMy Kypcy pyoas.

CEroaHs

Pyban popoxatotr Ha MBK, a Kypc nonabiA. CeroaHa Kypc pyoas K Kop3uHe yTPOM BHOBb MOBbICUA-
ca po 38.3 pyb. k kop3nHe. OaHako Ha ¢oHe ynaatel HAC ceropHs HabAatopaeM HECKOAbKO He-
00ObIUHYIO AMHAMUKY — KYPC YK€ BEPHYACA K YPOBHIO 3aKPbITUA BUYEPALLHErO AHA. Kak Mbl yxe
nucanv, AMHaMuKa OCAabBAEHUS PYOAst yXe BbIPOBHSIAGCh C OCTaAbHbIMU BaAlOTaMW CTPaH-
3KCMOPTEPOB, U COCTaBUAA 3a NnocrepHue 6 MecsaueB 30%. bonee cyleCTBEHHO K AOAAAPY YMaA
6pasnabckuit pean (-33%), HO B LEAOM MNPW CTabUAM3aLMU LEH HA HEPTb MOXHO MPEANOAOXKMTD,
yTO AEBaAbBaLMA PyOASt K KOP3UHE 3aMeAAUTCS. OTMETUM TaKXKe, UTO AAA CHUXEHUS AGBAEHUS Ha
AMKBWMAHOCTb CEroAHS LIB He ycTaHaBAMBaET AMMUTLI HA CAEAKM BaAKOTHbIN CBONM.

Ha BHellHeM pbiHKe LeHTPaAbHbIM CObbITUEM ByaAeT MHayrypaums 44 npeaunaeHTa CLLA.

BYEPA

BHyTpeHHUI1 pbIHOK

BHYTPEHHUI AOATOBOW PbIHOK MPOAOAXKAET HAXOAWUTLCA B 3UMHEN cnsuke. Buepa oCHOBHOM 06b-
€M CAENOK Mpollen B Bbinycke Masnpom A9, no KOTOPOMY MPOLIAK 2 KPYMHbIE CAEAKM NO LEHE
69.4% oT HoMMHaAa (-5.35 n.n. 3a AeHb), @ B LEAOM aKTMBHOCTb TOProB ObiAa TPAAULIMOHHO HKU3-
KOW AASI KOHLIA IHBaps.

B cayuae 6AKM3KOro 3aBeplLueHust ochabaeHust pybas, B Havane deBpansi Mbl MOXEM OXMAATb No-
BblLWEHWE CMpOCa CPEAMN NMepenpoAaHHbIX BbIMYCKOB BTOPOrO 3LUIEAOHA C AOXOAHOCTbIO oT 35%
rOAOBBIX, TaKWX Kak AeHaHepro, MarHut, Coannepc M HEKOTOPbIX HaHKOBCKMX Bymar.

ﬂMHaMMKa JIMKBUAHOCTHU

NHankaTopbl AE€HEeXXHOro pbiHKa 1200
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KopnopatuBHbiii u cyb6denepanbHblii CErMeHTbl

Bid 1 peHb JdoxoaHocTb, %
AUXK 8 57.31 0.00 23.31
AUXK 9 57.40 0.00 21.98
lasnpom A8 91.00 0.00 14.99
lasnpom A9 69.40 -27.59 17.00
Mockosckas 06n. 7 46.75 -1.65 29.85
Mocksa 39 96.00 0.00 10.06
PXA 07 95.00 -5.00 9.34
Poccenbxo3baHk 02 89.00 -5.00 14.80
Poccenbxo3bank 03 92.50 0.00 15.60
®CK 02 92.20 0.10 15.03
®CK 05 95.00 -0.80 13.94

FocyaapcTBeHHbI cerMeHT

Bid 1 peHb JoxoaHocTb, %
O®3 25060 99.49 -0.05 7.92
0®3 25061 94.80 0.05 10.54
0®d3 46002 95.15 -0.33 10.11
0®d3 46017 89.86 0.04 9.05
0®d3 46021 82.63 0.05 10.54
0®d3 46018 78.18  -14.59 10.91
0®d3 46020 69.38 -8.96 10.56

NMoka3zaTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX UHAEKCOB
hnerc 3H::::Me % n3MeHeHuns

' 1 neHb 1m. 3 M.
MMBB 586.97 -3.56 -4.10 -6.55
PTC 531.66 -6.19 -16.17 -20.14
Dow Jones 8 281.22 0.00 -3.47 -2.79
S&P 500 850.12 0.00 -4.25 -5.20
NASDAQ 1529.33 0.00 -2.24 -5.35

www.akbf.ru

AHanutnyeckun otaen, Ten. (495) 788-60-65



e)XXeAHeBHbI 0630p AOATOBOr0 pbiHKA

Ha pbiHke MBK cTaBkM BHOBb NoApocAn A0 ~12.5% o/n.

Bkpartue
e S&P W3MEHWAO MNPOrHo3 penTuHra BbiMneakoma («BB+») co «ctabuabHOro» Ha
«HEeraTUBHbIM».

e ArpoXOAAMHT-OUHAHC AOMYCTUA TEXAEDOAT, HE BbIMAATUB KyrNoH oBAuraumin 1-i cepuu.

e 19 anaps OAO Coarepc BO30OHOBUAO NMPOU3BOACTBO aBTOMOOUAEN B HabepexHbix Yea-
Hax NOCAE€ HOBOTOAHMX KAHWUKYA.

EneHa BacuneBa, evasileva@akbars.ru
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19.07.08 18.08.08 17.09.08 17.10.08 16.11.08 16.12.08 Aata
—®— USD/RUB Cross-Currency Swap (%) —8— USD MID SWAP —@— RUB NDF Points (npasas wkana)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 22.00 22.50 23.04 23.67 20.26 28.11 27.50 26.53 26.00
USD MID SWAP 0.37 0.45 0.49 1.04 1.02 1.05 1.34 1.68 2.06
CTOMMOCTb Xef>xuposaHusi py6nesoro pucka (6.n.) 2 163.35 2 205.10 2 254.80 2 262.95 1923.91 2 705.70 2 616.45 2 485.50 2 394.40

CToMMocCTb xep>kupoBaHua pucka EUR/USD, 6.n.

04
1m 2m 3m 6m 9m 1Y 2y 3y 5Y 25 ‘ ‘ ‘ ‘ ‘ ‘
25.12.2007 25.02.2008 25.04.2008 25.06.2008 25.08.2008 25.10.2008 25.12.2008

—e— EUR/USD Cross-Currency Swap (%) ——Ha1rog ——Ha 9 mec. ——Ha 6 mec.

—e— USD MID SWAP

—o— CTonmocTs xemkuposanus pucka EUR/USD (6.n., npaBasi wkarna)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 2.13 2.23 2.41 2.50 2.37 2.22 2.32 2.57 2.95
USD MID SWAP 0.37 0.45 0.49 1.04 1.02 1.04 1.33 1.68 2.06
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) 176.61 178.18 191.80 146.03 134.62 117.70 98.10 89.30 88.90

OvHamuka ctaBok Libor

N3meHeHus, %
CerogHs

1 Hep. 1wm. 3 M. 6 M. 1ropn

Libor 0.n 0.14 31.3 23.9 -87.8 -93.5 -96.8

Libor 1 week 0.24 2.4 -7.0 -88.8 -89.9 -94.3

Libor 3M 1.13 3.5 -24.4 -68.0 -59.5 -70.6

Libor 6M 1.56 6.2 -15.7 -55.3 -50.7 -57.6

Libor 9M 1.72 6.2 -13.3 -50.1 -47.2 -49.6

01.12.07 30.01.08 30.03.08 29.05.08 28.07.08 26.09.08 25.11.08 Libor 12M 1.85 65 L5 49 sz 434
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AK BAPC @HHAHC

POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraweHua U opeprbl:

06bem BbINyckKa,

06beM BbiNycka,

Aata Boinyck MADA pY6. QAelictBue Aata Bobinyck MADA pY. AelictBue
19.12.2008 MHmapko-1 1.0 MNorawenune 20.02.2009 PCXB-6 5 Odepra
19.12.2008 BaHk XXuaduHaHc-1 0.5 MNorawexune 24.02.2009 OUXK-1 1 Odepra
19.12.2008 Bpasepc u Komnanusa-1 0.5 Odepra 24.02.2009  TrKk-6-UHBect-1 2 Odepra
19.12.2008 Bonxckas TekctuaKomn-1 1.0 Odepra 25.02.2009 Oro ArpoKomn-2 1.2 MNorawenne
19.12.2008 EBpokommepu-1 1.0 Odepra 26.02.2009 Amypmetann-1 1.5 MNorawexne
19.12.2008 EBpokommepu-3 3.0 Odepra 26.02.2009 BMK-®uHaHc-1 0.2 MNorawenune
21.12.2008 Mocobaras-puHaHc-1 0.4 MNorawenune 26.02.2009 OM3-4 0.9 MNorawenune
22.12.2008 Kuposckas 06A-34001 0.14 MNorawenune 26.02.2009 CoKOAbHUKM MenbHKoMb-1 1 MNorawenune
23.12.2008  MoiibaHk-2 1.0 Odepra 26.02.2009 MMWA-3 1.5 Odepta
23.12.2008 Baaaumupckuit Maccax-1 0.3 MNoraweHnune 27.02.2009 Mert3aBoa-1 2 MNoraweHxune
23.12.2008 I'pynna Arpokom-1 1.5 Odepra 02.03.2009 Yepemyluku-1 0.7 Morawexune
23.12.2008 BMY-®uHaHc-1 1.5 Odepra 02.03.2009 MoptoH-PCO-1 0.5 Odepra
23.12.2008 KasaHb-34005 1.50 MNoraweHue 03.03.2009 Bexa-UHBecT-1 0.7 Odepra
24.12.2008  Astomup-®uHaHC-2 2.0 Odepra 03.03.2009 WUckpacodT-2 0.3 Odepra
24.12.2008 OanHUOBCKMIPaioH-31002 0.35 MNorawexune 03.03.2009 Makpomup-OuHaHc-1 0.89 Odepta
26.12.2008 MoibaHk-1 0.3 MNoraweHune 03.03.2009 MWAH-AeBeronmeHT-1 2 OdepTa
27.12.2008 MexMpombaHk-1 3.0 Odepra 03.03.2009 Pbi6UHCKKabenb-1 1 Odepra
27.12.2008  Yamyptus Pecn-25001 1.00 MNorawenune 03.03.2009  TpaHcKoHTelHep-1 3 Odepra
30.12.2008 fApocnaBckas 06A-31005 0.50 MNorawexune 04.03.2009 BBA MNN-3 5 Odepra
08.01.2009  AomoueHTp XK-1 1 Odepra 05.03.2009  PycTeKkcTuAb AAbAHC-2 0.7 MoraweHve
09.01.2009 JHeproueHTp-1 3 Odepra 05.03.2009 I'papocTpoit-UHBecT-1 0.45 Odepra
15.01.2009 MHnpom-2 1 Odepra 06.03.2009  Tanocrto-®uHaHc-1 1 MNorawexne
15.01.2009 MotopocTpout®uHaHc-2 1 Odepra 09.03.2009 AOMO-3 1 Odepra
20.01.2009 Cunbupb ABraKomn-1 2.3 Odepra 10.03.2009 HOT3np-GuHaHc-2 1 MoraweHue
21.01.2009 POCCKAT-Kanutan-1 1.2 Odepra 11.03.2009 NYPB-OuHaHc-1 1.25 Odepra
22.01.2009  AK BAPC AKB-3 1.5 MoraweHwve 12.03.2009  Makcu-Tpynn-1 3 MoraleHne
22.01.2009 MoToBUANXMHCKMESA-1 1.5 MNorawexne 12.03.2009 BTO 3pkoHnpoayKT-1 1.2 Odepra
22.01.2009  PXA5 10 Moralexne 12.03.2009  CucremaA®K-1 6 Odepra
22.01.2009 MarHoans MMNM-1 1 Odepra 12.03.2009 AKyTCKIHEpro-2 1.2 Odepra
22.01.2009 CuHeprua-2 2 Odepra 13.03.2009 ArK-1 5 Odepra
23.01.2009  30KO0-2 1.5 Odepra 14.03.2009  Taobake Kb-1 2 Odepra
29.01.2009 Buktopus-®duHaHc-1 1.5 Morawenune 16.03.2009 Ipynna Hutoa-2 2.2 Odepra
30.01.2009 CunbakapemuHBsecT-1 1 Odepra 17.03.2009 EBpokoMmepL-5 5 Odepra
31.01.2009  Mapra ®uHaHc-3 2 Odepra 17.03.2009  MockosKpepbaHk-4 2 Odepra
03.02.2009  ABTI-®GuHaHc-1 1 Odepra 17.03.2009  YpancesasbuHGopm-111 3 Odepra
05.02.2009 TOM-KHUTA-1 0.7 MNorawexwne 18.03.2009 Boctakcnpecc-1 1.5 Oodepra
05.02.2009 TpaHcaapo-PuHaHcbl-1 2.5 MNorawenune 19.03.2009 BbaHk BTB-4 5 MorawweHue
05.02.2009  Komnaekc ®duHaHc-1 1 Odepra 19.03.2009  MortopocTpouTduHaHC-1 0.8 MoraweHwe
06.02.2009  BaHk MocKBbI-2 10 Odepra 19.03.2009  Nurep-Napa GuHanc-1 0.2 MoraweHwe
09.02.2009  TMpectmx3IkcCepauc-1 0.063 Odepra 19.03.2009  PycbbaHk-1 1.4 MoralueHne
09.02.2009 PenAKoHTUHEHT-T1-1 0.5 Odepra 19.03.2009 BaluknpaHepro-3 1.5 Odepra
10.02.2009 OPIrP3CBAHK-1 0.5 MoraweHne 19.03.2009 'haBcTpor-OuHaHC-2 4 Odepra
10.02.2009 BTB 24-2 10 Odepra 19.03.2009  XKdbaHk-3 3 Odepra
10.02.2009  TA3-¢puHaHc-1 5 Odepra 20.03.2009  WHterpa ®uHaHc-1 2 MoraweHwe
10.02.2009  Aanyp-OuHanc-1 0.52 Odepra 20.03.2009  KMUT duHaHc-2 2 Odepra
10.02.2009  TpaHcTexCepsuc-1 1 Odepra 20.03.2009  Pasryrai-OuHaHc-3 3 Odepra
11.02.2009  HOHUKpeauT BaHk-2 3 MoraweHve 21.03.2009  CartypH HMO-2 2 Odepra
11.02.2009  PycCraHaapt-6 6 O¢epra 23.03.2009  TWT uHBECTMEHTC-2 15 Morawexue
11.02.2009  TrK-10-2 5 Odepra 24.03.2009  PBK UC-4-606 15 MoraweHwue
12.02.2009 BrNo-1 0.5 MNorawexne 24.03.2009 TMK-2 3 MNorawenune
12.02.2009 baHaHa-Mama-2 1.5 Odepra 24.03.2009 PycCraHaapt-7 5 Odepra
12.02.2009 KpacHbii boraTbipb-1 2 Odepra 24.03.2009 CUTPOHMKC-1 3 Odepra
12.02.2009  TpaHCMaLUXOAAWHI-2 4 Odepra 25.03.2009  ABTOBA3-2-606 1 MoraweHue
13.02.2009  Mukom-Napa-2 1.4 Odepra 25.03.2009  Kuposckuiida-1 1.5 Odepra
15.02.2009  PocbaHk-1 3 NoraweHue 26.03.2009  Courop6aHk-1 0.5 Moratexune
16.02.2009  BaHk 3eHut-2 2 Moravexve 26.03.2009  MoCOBATPaCTMHBECT-2 4 Odepra
17.02.2009 OteuNek®uHaHc-2 1.3 MNorawenune 27.03.2009 MeTpocTpoit UHBecT-1 1.5 Odepra
17.02.2009  HOHuacTpym baHk-1 1 Morawenne 28.03.2009  WHKoM-OuHaHC-1 0.75012 MNoraweHue
17.02.2009  MuTASHA OyA Mpynn-1 1 Odepra 28.03.2009  Ipynna MarneauT-2 2.5 Odepra
17.02.2009 MockommepubaHk-2 3 Odepra 30.03.2009 HKHX-4 1.5 Odepra
18.02.2009  Konewka TA-2 4 Odepra 31.03.2009  Cysap-KasaHb-1 0.9 MoratueHue
18.02.2009  Homoc-baHk-8 3 Odepra 31.03.2009  Pasryasit-OuHaHc-2 2 Odepra
18.02.2009  Coto3 AKB-4 3 Odepra 31.03.2009  CeBkabenb-OuHaHc-3 1.5 Odepra
18.02.2009 CY-155 Kanwutan-3 3 Odepra 01.04.2009 MauvpWHBecT-3 2 MNoraweHune
20.02.2009 Apkaaa AMNMK-2 0.7 MNorawenue 01.04.2009 LieHntpTenerpad-3 0.7 MNoraweHue

20 aHBapsa 2009 r. CtpaHuua 4 us 7



eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®@HHAHC

BLUE CHIPS

YpoBHU AOXOAHOCTEN

245 — — - — — - —————— b B i el | B el el e B 1
24.25

IS
4l 3 B S e ———
23.75 -
235 |-
2325
R —— e — —
2275 - @ TKAG
225 |
2254 — 4
22 |
21754 — — — — — — — — — — — — B R P = B R 1
2154 — — — — — — — — — — — e b @ AMKK10 e e ——_—_— e 1
21.25 | | |
21 | | |
20754 — - T TL B @ ADKK-6 _ | _ e — A e e T |
205 |
20.25
20
19.75 |

195 & OrK-5-1 MTC-3
19254 — o oo ool U RMIEE

7777777777777 |

18.75
18.5

18.25 !

A Mockosckasn 061-25004

1775 - S - - T J =
17.5

17.25

7777777777777 T T L e T T L |

16.75
16.5
16.25

15.75
15.5
15.25

| | |

| | |

| I I

I I I

14.75 : : :

s © Bark BTE-6 [ | [ [ |
aHK -

1425 & BTE24-3 I I I I I

14 O mrrc-4 | I I | |

1B7EL — — — i Hit e et e et e

I I I I

| | | I

] T i

I I I

| | I

i T i

I I I

I I I

13.5
13.25 @ bark BTE-5

12.75

|
] T | I
12 * MRS 7eTA @ PCXB-2 | | | |
< | | | |

A PCK EQC-5 OD3-25059-T1, An-4

11122 ************* T e anls****lpm"‘“ogésj sreomn | I
. A PCXB-6 'S ras‘ as_nng‘CK E3C-2 ‘@3:m&4
10.75 < gerdrfpom-6 | |

KXo ‘
10.25 & Od3-2 - - W Mocksa-260; ~ . |

ol @ Sampraa w7 M Moowaix ¥ ovs-e002An

85 MSTRE 281 |
825 ‘Bi%%cxsaam i e = 1 L

SRR

O®3-460?2—A}Fl

6.25 1
6] © OVBWILHOsok | ©0®8-25063-NA L R o
AtopaLius (AHen

o 500 1000 4500 5000

20 aHBaps 2009 r. CrtpaHuua 5 u3 18




e)XXeAHEeBHbI 0630p AOArOBOro pbiHKa mr

AK BAPC ®@HHAHC

CYBOENEPAJIbHbIE U MYHULIMNAJIbHbIE OBJIUTALIMN

YPOBHU AOXOAHOCTEN

19.50 7
19.25
19.00
18.75 1
18.50 |
18.25
18.00
17.75 7
17.50
17.25 1
17.00 1
16.75 1
16.50 |
16251 — — — - - - o o HEERREARRARSIANS - e e e e e e T T T T T T T T T T T T T T T T T T T T s s s T T T T T T e s e s e s s e e e e e e e e

L2000 e e e e e i H

18761~~~ - T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T S T T T s e e e

1550 T ——— -4 - - - - - - - - - - - - - - = 6 77777 = — = — - = - = = = — — — = - - - - - = - - - - - - = 4 - —— - — — — - - - - = e B B e |
| AcTpaxaHb-25001 |
15254 - — - ——— S e & Komm Pecn-35008
1500f — - T ood ‘
! O Vipryrcian 06n-31004 © NennHrpasckas06n-26002 !
1475+ T L Bt e o i Al At Al i I
I I I
14501 — - 2y ey O MennArpanckanOBn-26001 — — — — — — T T T T s p s s s |
M2~ T |
14001~~~ — ettt b A el e Bl e e e e i e I
| < BopoHexckas 06n-31002
18IS~ - T T T O Tymeckas 0631001 T T T T T T T T T T T T T T T T T T T T T T T T T e e e e e

13.50
13.25 1
13.00
12.75
12.50
12.25
12.00
11.75 1
11.50
11.25 1
11.00
10.75
10.50 |
10.25 |
10.00 1
9.75 1
9.50 1
9.25 1
9.00 1
8.75 7
8.50 1
8.25 1
8.00 T T T T
0 100 200 300 400

Aropauuns (oHen),

1700 1800

20 aHBaps 2009 r. CtpaHuua 6 u3 18




e)XXeAHEeBHbI 0630p AOArOBOro pbiHKa mr

AK BAPC ®@HHAHC

BAHKOBCKWUW CEKTOP

YPOBHU AOXOAHOCTEH

217
20.5 1 <& MBPP AKB-3

20 - © MacTep-BaHk-3

[IOXOAHOCTL (%)

© Okcnobamk-1

< Npowmcesss6aHk-5
16 < Homoc-BaHk-7

S © BaukMockBbl-1 4 Ll ________ e L _________ |
© Monibakk-1 | |

4. ... .. ... _._._._._._._.__.__.____ © comupapHoCTb-1 _ _ _ _ _ _ _

134+ -—--—— © KpeaurT pacT-
 Weoumept s, ‘ ‘ ‘

<& TpaHckanutanGaHk-1

10 1 © Poc6arHk-1 © BEPP-1

© TpaHcKpeantbaHk-2
© Bank 3enuT-3
9 © BaHk 3eHuT4

I

I

I

© AnbsiHc duHaHc-1 :

© BaHk 3eHnT-2 |
I

I

81 @ AKBEPCAKB 2 — — — — — — - - - - - m — — o — oo A e e e |

Atopaumsa (,cu-aeﬁ:)
5.5 T T T |

0 100 200 300 400 500 600 700

20 anBapsa 2009 r. CtpaHunua 7 ns 18



AK BAPC ®@HHAHC

630p AOATrOBOrO pbiHKa

€)XXeAHEBHbIU O
YpPOBHU AOXOAHOCTEH

HE®Tb U TA3

1200

400 600 800 1000
CtpaHuua 8 ns 18

200

| | | | | | | | | | [ | | =
| | | | | | | | | | [ | | 2
| | | | | | | | | | [ | | =
o ” o ” ” | ” Lo ” B
| | | | | | | | | | [ | | ,m.
| | | | | | | | | | [ | | =
| | | | | | | | | | [ | | |
| | | | | | | | | | [ il | |
| | | | | | | | | | [ Q| | |
| | | | | | | | | | [ o | |
| | | | | | | | | | [ { | |
| | | | | | | | | | [ Av, | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
—— bk — -~ — b ——————— = e S - e S Fobk——— - — =+ —+ -
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
~ | | | | | | | | | [ | | |
4] | | | | | | | | | [ | | |
e L v\ - - - - - - _-_-___r_r___vr_____vt_____r_r___r_____+rt_r___t___r_1_
g | | | | | | | | | [ | | |
] | | | | | | | | | [ | | |
= | | | | | | | | | [ | | |
¢ ! | | | | | | | | [ | | |
q | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
i il et [t i e el - i it el t—Fr———t-——ft—-ft-—
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
L ___ L v _____v_____r_r___r_____‘r____°L___1_1_
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ I~ | |
| | | | | | | | | | [ 3 | |
| | | | | | | | | | [ = | |
| | | | | | | | | | [ 5 | |
| | o | | | | | | | | [ X | |
| | S | | | | | | | [ ,W | |
| | ™ | | | | | | | [ 1 | |
| | b | | | | | | | [ s | |
o
| | o | | | | | | | [ | | |
| | | | | | | | | | [ K4 | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
e [ L e el [ L e e L il s e
| | | | | | oy | | | [ | | |
| | | | | | 5 | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | S | | | [ | | |
| | | | | | [ | | | [ | | |
| | | | | | 8 | | | [ | | |
| | N | | | IE | | | [ | | |
| | W, | | | :m | | | | | | | |
| | 2 | | | | | | | [ | | |
| | I | | | @ | | | [ | | |
| | o' | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
| | | | | | | | | | [ | | |
(%) @Lo0HTOXOT | [ | | [ | [ I [
} } T T T — T T } T r T T T } } — T T } T T } } T } T r — r } T } }
R EEEE R EE R RN R E R N E R R R R EEEEE EE RN
K Q A~ < s s S @ o E S o < S o @ ~ ©

20 anBapsa 2009 r.



AK BAPC ®@HHAHC

630p AOATrOBOrO pbiHKa

€eXXeAHEeBHbIU O

METANNYPIus

YpPOBHU AOXOAHOCTEH

700

CtpaHunua 9 ns 18

400

200

100

| | | | | | | =T
| | | | | | | o
| | | | | | | =
| | | | | | |
| | | | | | | W
| | | | | | | 3
| | | | | | | Q
| | | | | | | =
| | | | | | |
| | | | | | |
| | | | | | |
| | | [P | | |
| | | [ | | |
| | | = | | |
| | | | .W | | |
| | | | | | |
| | | 4 | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
S [ R | L __
| | | | | | |
| | | | | | |
| | | | - | | |
| | | | %, | |
| | | | | | |
| | | | M, | |
| | | | o | |
| | | | x| | |
| | | | W, | |
| | | | | | |
| | | | @ | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
Coa T T TS [ T - - - - - - - """ """""/"""”W""="="?"-"="=""="=>=">="=">=">=-r
| | | | | |
| | | | | |
| | | | | |
| | | | | |
| | | | | |
| | | | | |
| | | | | |
| | | | | |
| | | | | |
| | | | | |
| | | | | |
| | | | | | -
| | | | | | ¢
| | | | | | &
JE | | | | g
1S | | | | =
g | | | | «W
x | | | | °
A 20 Bt [ |l iy |- T T T T T T T T TS TS T TS TS TS TS 5
| | | | | |
| | | | | | nm
| | | | | |
| | | | | | A4
| | | | | |
| | | | | |
| | | | | |
| | | | | |
| | | | | |
| | | | | |
| | | | | |
| | | | | |
| | | | | |
| | | | | |
| | | | | |
| | | | | |
I I I I “, I
| | | | | |
| | | | W, |
| | | | | |
| | | | 9 |
| | | | | |
| | | | | |
| | | | | |
| | | | | |
| | | | | |
| | | | | |
| | | | | |
| | | | | |
| | | | | |
| | | | | |
| | | | | |
| | | | | |
| | | | | |
| | | | | |
| | | | | |
(%) 9.Lo0HHoxo T ! ! ! !
| | | | | |
v © v W BV ¥ VW Y VW N v T BV QO BV @ VW ® W N~ WV O V¥ W W’V T VW O W N O
5 N5 N g N &4 N i N <N 5 N 5§ Y 68 v N Y ¢ v 8 Y 4 Y 8 Y N Y e -
& 39 N « Nl N I - - -~ -~ - - - - -

20 anBapsa 2009 r.



630p AOATrOBOrO pbiHKa

€eXXeAHEeBHbIU O

AK BAPC ®@HHAHC

MALLUMHOCTPOEHMUE

YpPOBHU AOXOAHOCTEH

18 4

| | | | | | | | | )
| | | | | | | | | 2
| | | | | | | | | =
| | | | | | | | | I ®
A T T ” ” 3
| | | | | | | | | ,m.
| | | | | | | | | T
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
\\\\\\\\ i
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | N | |
| | | | | | | | W | |
| | | | | | | | o | |
| | | | | | | | < | |
| | | | | | | | 2 | |
| | | | | | | | 5] | |
| | | | | | | | 5 | |
| | | | | | | | g | |
| | | | | | | | % | |
| | | | | | | | [s) | |
| | | | | | | | | |
| | | | | | | | [ | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | Y | | | |
| | | | | | Q. | | | |
| | | | | | b | | | |
| | | | | | | | |
| | | | | | m | | | w
| | | | | | x | | | %
| | | | | | | | | 1
I I I I I I 4 I I I by
| | | | | | | | | 2
| | | | ol | | | | [©)
| | | | | | | | |
| | | | h m, | | | | Q
| | | | M W, | | | | |
. 8 o ! ” L
- ,\\\J\\\\,\\\,\\\Ww \\\\\\\\\\\\ %- \\\\\ I e r-—--- -~ L
| | | | @ I | | | | | |
| | | | % ® | | | | | |
T T A ¢ T ” ” T
| | | | ¢ - | | | | | |
| | | | I} | | | | | |
| | | | | | | | | |
| | | | W | | | | | |
| | | | | | | | | |
| | | | oy | | | | | |
| | | | % | | | | | |
| | | | | | | | | |
g o | | -
- Lo = e B D
| | | | ® 2 | g _ | | | |
| | | | $ % | 5 4 | | | |
| | | | m M | s | S | ® M | |
| | | | s | e W | % | |
- B o © - - B T
| T | | 0 | cC | W. | 0 m | |
I nl I I I 7 I m I I
| O | | ~ I N | | |
| | [ | . | | | | |
| 0, 1< | m | | | R ,0 | |
I I E I I I I g I I I
| | E | 3 | | | 2 | | |
\\\\\\\\\\\\\\\\ e
| | ,0 | ) i | | 5 i | |
| | | | ~ | | | a | | |
| | | | m (2] | | | W. | | |
| | | | = | | | $ | | |
| | | | (4 M | | | | | |
| | | | 5 N | | L | | |
,,w | | | g ,@. | | | | |
- S T < s ” ” g
Lo ! | | £y - = | | | O |
I g | | | _,0 | | | - ! |
o | | m, | | | »! |
| m | | | M m, | | | mm, |
| | | | | | | | | |
. ,\A\\,\\\\,\\\,\ \\\\\\\ W \\\\\\\\\\\\\ .m.,\\\\,\\\\\\\\, \\\\\\\ [ m,\\\\,\\\\
[ | | W W, | | I Annﬁ |
| | | | J ol | | | | |
| | | | (] m., | | | L |
| | | | o | | | | | |
| | | | © %, | | | | |
| | | | o O | | | | |
| | | | | | | | | |
| | | | 0, | | | - | |
| | | | | | | | ! | |
| | | | | | | | 5 | |
| | | | | | | | 3 | |
N | | | | | | | | & | |
\ - g
g A T g L ” N
T | | | | = | | | | V.D. | |
W I I I I a8 I I I I I I
fa | | | | 9] | | | | o | |
© | | | | m | | | | | |
o | | | | c | | | | | |
| | | | | | | | | |
® | | | | 04 | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
(%) 9.Lo0HTOXOT | | | | | | | | |
] | | | | | | | | |
T t t t t T T T T T t t T t T t T t t
0 ~ ] © 0 w0 ] i ] « 0 o ] s ] =] ] o 0
~ T ¢ T & - & T s T 4 T £ T e T o ®

900

800

700

600

500

400

300

200

100

CtpaHuua 10 n3 18

20 anBapsa 2009 r.



AK BAPC ®@HHAHC

630p AOATrOBOrO pbiHKa

€eXXeAHEeBHbIU O

XUMUNYECKASA NMPOMbBILWWTIEHHOCTD

YPOBHU AOXOAHOCTEN

300 400 500 600 700 800 900 1000
CtpaHuua 11 n3 18

200

100

| | | | | | | | | m\
| | | | | | | | | [
| | | | | | | | |
| | | | | | | | | =
| | | | | | | | | x
| | | | | | | | | 5
| | | | | | | | | m
| | | | | | | | |
| | | | | | | | | m”
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | | =
| | | | | | | | |
| | | | | | | | |
| | | | | ~ | | | |
| | | | | R | | | |
| | | | | o | | | |
| | | | | o | | | |
| | | | | 2 | | | |
| | | | | = | | | |
| | | | | = | | | |
| | | | | ] | | | |
| | | | | ®© | | | |
| | | | | @ | | | |
| | | | | w | | | | L
| | | | | a | | | |
I I I I I Qe I I I I
| | | | | | | | |
| | | | | < | | | |
| | | | | | | | |
| | | | | < | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
L _________ o _____ o _______‘t___‘t___4
I | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| -~ | | | | | | | |
| o | | | | | | | |
| c | | | | | | | |
| 8 | | | | | | | |
| () | | | | | | | |
| w | | | | | | | |
| x | | | | | | | |
| e | | | | | | | |
| S | | | | | | | |
,\\\\_.-hu._h \\\\\\\\\\\\\\\\\\\\ I | I e e
| | | | | | | | |
| <@ | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
\\\\\\\\\\\\\\\\\\\\\\\\ [ e e i e e i i o
| | | | | | | |
| | | | | | | |
| | | | | | | |
| | | | | | | |
| | | | | | | |
| | | | | | | |
| | | | | | | |
| | | | | | | |
| | | | | | | |
| | | | | | | |
| | | | | | | |
| | | | | | | |
| | | | | | | | L
| | | | | | | |
| | | | | | | |
| | | | | | | |
| | | | | | | |
| | | | | | | |
| | | | | | | |
| | | | | | | |
| | | | | | | |
N | | | | | | | |
[$] | | | | | | | |
< | | | | | | | |
© | | | | | | | |
(&) | | | | | | | | L
| | | | | | | |
< | | | | | | | |
| | | | | | | |
| | | | | | | |
| | | | | | | |
| | | | | | | |
| | | | | | | |
| | | | | | | |
~ | | | | | | | |
Q | | | | | | | |
& | | | | | | | |
z | | | | | | | |
W | | | | | | | |
T | | | | | | | | r
8 | | | | | | | |
I | | | | | | | |
Anm. | | | | | | | |
| | | | | | N | |
@ | | | | | | x | |
| | | | | | m | |
| | | | | | T | |
| | | | | | | |
| | | | | | <@ | |
| | | | | | | |
| | o | | | | |
| | | | | | | |
\\\\\\\\\\\\\\\\\\\\\\\\ T\\\T\\\WM\\\\\\\¢\\\\\\\L\\\\T\\\\\\\\\\\+\\\L\\\\\
| | | | | | | |
| | 19 | | | | |
| | | | | | | |
| | | | | | | |
| | | | | | | |
| | | | | | | |
| | | | | | | |
| | | | | | | |
| | | | | | | |
| | | | | | | |
| | | | | | | |
(%) 9Lo0oHToXOL I I I I I ! ! !
T T T T T W W W T W T W W T T W W
w < w @ Ie) N [te] ~ w o w [« w o] [Ie) ~ w ©
< ~ ) ~ o -~ - -~ =) -~ <) ) ~ ©
-~ ~ ~ -~ ~

20 anBapsa 2009 r.



AK BAPC ®@HHAHC

1400

CtpaHuua 12 n3 18

| | | | | | | | | | | | | | | | vw
| | | | | | | | | | | | | | | | I
| | | | | | | | | | | | | | | | 2
| | | | | | | | | | | | | | | | M
| | | | | | | | | | | | | | | | =
| | | | | | | | | | | | | | | | m
| | | | | | | | | | | | | | | | Q
| | | | | | | | | | | | | | | | g
| | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | |
- Ty v O A | [ L
| | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | |
- B B T R I T E—— l— =+ — = - — B e e

1200

630p AOATrOBOrO pbiHKa

€eXXeAHEeBHbIU O

CTPOUTENIbCTBO

YpPOBHU AOXOAHOCTEH

<
[$]
:
:
°

|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
4
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
4
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
1
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|

(%) n”_._.oo:.ﬂoxcn\,

9 nCPdweectt

¢ TepHa-duHaHc-2

|

|
e

|

|

< 3nuc CK-=2

|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
[
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
[
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
[
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
}
N
N

0w - 0

N

- =]
o~ «

177 -~~~ & Apamant-OuHanc2

157 -~~~ 8mcCK1T

45T -~~~ """~~~ - - - -

1000

800

600

400

200

20 anBapsa 2009 r.



Pa=

63
op
AON
rosoro p
bIH
Ka

€)X
()
AHEBHbIU
(o]

AK
BA
PC
DHHAHC

PO3
HW
y
HASAA TOPIro
B/s

Ypo
BHU
AOXOAHOC
Ten

1

o —
o
o
o
o
o
o
o
o
o
o
o
o
R
o
S
o
o
o
) | OS
=
=
I ®
[
= m
I Q
|
|
|
|
O | [V}
| S
|
| _Hu
|
| L
| Lo
|
10
|
o
o
o
o
o
o
o
o
o
o
o
o
-
o
o
o
I
o
o
> < = s
et i B e i e B e e i i
|
|
|
|
|
i
o
T ~ > .KM
AD
|
v._.m.OUOXOU O
N o) ~— o ~— ~ ~— o ~ 0 ~ : ~ 5 ~ o ~— ~ - -~ o o) I

1400

1300

1200

1100

1000

900

800

700

600

500

400

300

200

100

CT
pa
Huua 13 un
318

20
AH
Baps 2009
r.



e)XXeAHEeBHbI 0630p AOArOBOro pbiHKa mr

AK BAPC ®@HHAHC

NMULLEBASA MNMPOMBILWUJTIEHHOCTb

YpPOBHU AOXOAHOCTEH

27 - T

o,

21.5 §

21 © OX3-UHeecT-1

‘NOXOAHOCTH:

20.5 7

20

19 1
18.5 1

< BopoauHo-duHaHc-1

18 1

I
I
I
I
I
I
I
I
[}

19.5 ? pynna Oxeit 3¢ Cu-1
I
I
I
I
I
I

I -

| A4 ArpapH<a>9| |"<g.paT 2
17.5 |
I
17 4 ‘
I
I

15 T
I
16 I
I
155 7 — — R I i T R T
I I I
15 A ! ! !
I I I
I I I
145 1~~~ — [
I I I
14 I I I
I I I
I I I
1S 2% e e
3+-——-——-—-————————- 4 - -

I

|

L

|

|

1257 © Xne6osasog Ne28-2' :

< Pasrynain-—2

12 ! !

| |

| |

11.5 9 | |

| |

e L Ll L _________.
11 |
|

1061+~~~ — T - - - - - TS TS TS T TS TTTTTTTTTTTTTTTTTTTTT— | B i
|

10+ — — — — — — — — — — — =~ L

|
|
95+~~~ ———— —— - T T T T T T T T T T T T T T T - — o —— - — - —————— o - === = e e e il
|
|

Aropauus (aHen)

0 100 200 300 400 500 600 700 800 900 1000

20 anBapsa 2009 r. CtpaHuua 14 n3 18




e)XXeAHEeBHbI 0630p AOArOBOro pbiHKa mr

AK BAPC ®HHAHC

YPOBHM AOXOAHOCTEU
2 e e e e it e e TR |
21573~~~ o e s s s s s s s s s s s s s s s s s s s s s s s s s s s s s s s e e !
5 ‘ @ 10TK7 ! |
2742 - Y ______ !
=4 I I I
o | I I

x

2051t~ — e e |
2 I I I
20+ - ———"—————————— - - - - = = - - = - @ e e e o - - - - - - - - D I
I I I
sl o !
' : Oﬂ,aﬂbCBﬂab-hO :
19—~~~ == === I~ T T T T T T T T T T T T T T T T T T T T s s S S S s s s s s s s s s s s s s s s s s s s s s s s s e T |
I I I
8561~~~ ~ ettt i ettt i !
I I I
I I I
8y e i
I I I
175 ———————=—=————— - T T i e e T i |
I I I
4 - - e I
17 I I I
| | < Ces3anTenekom-3 |
sy :7@76MAF;T7C:-\73777777777777777777777777777777777777777777777777777? 77777777777777777777777777777777777777777777777777777777777 |
66— ————————————— - A - O -LewpTenekom20— — — — — — — — — — — — — — — — — — — — — — I
I I I
I I I
1851+~~~ ~ T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T S T T S T T e e s e e |
5t - : 77777777777777777777 <& BonraTenekoM<46 — — — — — — — 1‘ 77777777777777777777777777777777777777777777777777777777777 :
| © UentpTenekom-19 | |
R e i A !
I I I
B S !
: < BornraTenekom-44 : :
36561~~~ ~ -———"""~>""~""~>"~>">"~>"~>"~>"~*"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"=~"~"=~"=~"=~"=—~ === =—+— 1- - -~ -~ -~ -"-"~-">"7""""~"~*"~"~*"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"“~"~"=~"~"=~"“~"—~"=—=~"=—=—-° |
I I I
137 777777777777777 l— — — — e I e i
Py LleHTpTenerézcb%wpreneKOM-, : :
126~~~ ~~~~ ittt A ittty Sttt i
‘ © Apkren-HBecT-1 ‘ ‘
12T = === == el T |
I I I
M5~ e T ‘
I I I
I I I
L e i
I I I
M05+-—-—-—~-—-—-—-—-——————- [ i e e e i i
I I I
1o e I
10 I I I
I I I
951 -——"~""~""~"~"~"~*"~*"~*"~*"~>*"~>"~*"~>*"~>"~*"~*"~>*"~*"~*"~*""~*"~*"~*"~*"~*"~*"~*"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~“"39°-~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~" ="~~~ ="~ ~"~"“~"~"~"~"~"~"~"“~"~"~"~"~"~"~"“~"~"~"“~"“~"~"=~"“~"“~" ="~ =~" =~ ==~ =°7° |
I I I
9+ == e e e e oo 4 e - |
I I I
g5l e I
’ | | © Ces3anTenekom-4 |
87 777777777777777 -~ -~ -~"~""~~>"~">~>"~>"~>"~>"~>"~>"~>"~>"™>"*"™>""™>"™"""*>"™"""*"™"">"™>"™"™>"™"™">"™>"™>"™>">"~>"™>"™"™>"*"™>"™">">"™">"™"™""™"™"™>"™"™"™"™"3%9-"~"~"*>"\"™®>""~""~>"~*"™"~*">"~*""™>"~>">""~*""~""~>""~>">"~>">"™">"">®"~>"">">"">*"">®""™>""™">">">">">"">">">">">">">">"">"">">"">">">">"> 7+ I
I I I
751~~~ — — — e oo |
I I I
I I I
2 \777777777777777777777777777777777777777777777777777777777777\ 77777777777777777777777777777777777777777777777777777777777 I
I I I
651~~~ ~ - """ —-"—-"—-"~-~"~-~"~-~"~"~"~"~"~-~"~"~" -~~~ -~ -~~~ -~~~ “~"~"“-" -~ -~ -~ -~ -~ -~ -~ -~" -~ -~ -~ “-~"—~" -~ -~ - —-————— == == e |
! © [anbceass-11 I Aropauns (aHeit)
6 | : : : | : : : |
0 100 200 300 400 500 600 700 800 900

20 anBapsa 2009 r. CtpaHuua 15 3 18



eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®@HHAHC
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YpoBHU AOXOAHOCTEN
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AK BAPC ®UHAHC

AK BAPC baHk (Ka3aHb)

Alipap MyxameTtssiHoB

3am. aMpekTopa

AenapTaMeHTa MHBECTULIMOHHOTO br3Heca
T. +7 (843) 519-38-32

mai@akbars.ru

3ayapa Barusos
Toprosble onepaunu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

YMNPABAEHMWE OMEPALIMH
HA ®HUHAHCOBBbIX PbIHKAX

OTAEA PbIHKA AKLIMH

AHppeit HoBukoB
CrapLuunit Tpeviaep
206. 178; novikov@akbf.ru

OTAEA AOATOBOrO PbIHKA

Makcum BbapbllHUKOB
3aM. HayanbHUKa oTAena
A706. 225; mbaryshnikov@akbf.ru

OTAEA CPOYHOIO PbIHKA

WUropb Cokon
HauanbHUK oTAEAa
706. 209; avereshkin@akbf.ru

JAenaprameHT no pabore ¢ KAMEHTaMM

lOpuii Cepbix
HauanbHUK penapTameHTa
06. 195; ysedyh@akbf.ru

OTAEA NMPOAAX

Hatanbsi KoHApaTbeBa
3aM. HayanbHUKa oTAEAa
706. 166; nkondrateva@akbf.ru

AHAAUTUYECKMI OTAEA

EneHa BacuneBa-Kop3stok

HauanbHUK oTAEAa

AOI\FOBbIe WHCTPYMEHTbI, MaKPO3IKOHOMMUKa
706. 221; evasileva@akbf.ru

AVSAAH

Bukrop Nonos
Av3ariHep-BepCTanbLUUK
706. 184; vpopov@akbf.ru

YNPABAAKOLLAA KOMMAHUA AK BAPC KAMUTAA

AnekcaHap MNapamoHoB
A06. 113, apar@akbars.ru

EneHa Wnwosa
Bpokepckoe obcayxmBaHUe
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

Ten. +7 (495) 788-60-65
daKkc +7 (495) 788-60-66

CrenaH borpaaHoB
Tperiaep
p06. 206; sbogdanov@akbf.ru

AAnekcaHAp BepelukuH
Tpevipep
706. 209; avereshkin@akbf.ru

OTAEA KAMEHTCKOTO OBCAY)XXUBAHUA

AiHa TpodumoBa
HauanbHUK oTAEAa
A06. 134; ytrofimova@akbf.ru

MNoanHa Aasunu
MakpoakoHOMWKa, 6aHKu
A06. 155; plazich@akbf.ru

AHHa BacuabeBa
+7 (843) 523-25-32,
avasilieva@akbars-capital.ru

OrPAHMYEHUE OTBETCTBEHHOCTU:

Hactosawmit 063op 3A0 UK «AK BAPC ®uHaHc» (panee -
KomnaHWs) HOCUT WMCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He SBASIETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX BymMar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K MHbIM AEUCTBUSAM. OLEHKU U MHEHUS!, OTPAXKEHHbIE
B HacTosiLeM 0630pe, OCHOBaHbl UCKAIOUNTEABHO Ha 3aKALO-
YEeHUsAX aHaAUTMKOB KOMMNaHUM B OTHOLIEHUM paccMatpu-
BaeMbIx B 0630pe LEHHbIX ByMar 1 3MUTEHTOB.

Mpu noarotoBke HacToswero 063opa 6blIAM UCMOAB30BaHbI
Aa@HHble, KoTopble KoMnaHusi cuuTaeT AOCTOBEPHbIMMU,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAOTHYIO TOUHOCTb, MOAHOTY M AOCTOBEP-
HOCTb MPeAOCTaBASIEMOI MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULIMOHHbIE pELLeHUs TPETbUX AWLL, KOTOpble
MOTryT MPUBECTU K NPSMbIM MAW KOCBEHHbIM Yy6bITKaMm,
BO3HUKLLUMM B PE3yAbTaTE UCMOAL30BAHWSA TPETBUMU AULAMMU
MHbOPMaLMK, CoAEPXKALLENCA B HacTosLeM 063ope. Kom-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pPbIHKE
LeHHbIXx Bymar v QGUHAHCOBbLIX MHCTPYMEHTOB CBfA3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLIMX 3HAHUI W ONbITa.

MHEHMs, MPOrHO3bl U PEKOMEHAALMM, COAEpXaluMecs B
AAHHOM OTYETEe, AEMCTBUTEAbHbl TOAKO Ha AATbl, MPUBAK-
XEHHble K AaTe ero nybArKaumu, 1 MOryT MEHSATLCA B AAAb-
HENLWEM KaK CAEACTBUE UMEHEHWI BHYTPEHHEro GpUHAHCO-
BOTO COCTOSIHMSA 3MWTEHTOB, @ TaKXe BHELWHWX YCAOBMH,
HanPAMYO UAU KOCBEHHO BAWSIOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi o6A3aTenbcTBa PeryAsipHO
06HOBASITb MHPOPMALIMIO, KOTOPas COAEPXWTCA B HacTos-
LemM AOKYMEHTE WUAM UCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHue nHGopmaumm, CoAepxa-
Liecs B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacusi 3A0
UK «AK BAPC ®uHaHC».

Bacuauii KyabMuH
Tperipep
A06. 185, vkuzmin@akbf.ru

HaTtanbsi Po3aHoBa
3aM. HayaAbHMKa OTAEAa
A06. 234; nrozanova@akbf.ru

Enena IOwkoBa
ONEKTpO3HepreTuka
A06. 217; eyushkova@akbf.ru
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