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CErogHs

OnATtb 0 Kypce pybAs... Kak cTano M3BEeCTHO ceropHsi, 3BP NOHM3MAKCH 3a HepeAto A0 16 saHBaps
Ha $30.3 mApA 1 cocTaBuar $396.2 MApA No MHGopMaLmMKn BaHka Poccuu. 3HaUMTEAbHOE CHUXe-
HUe 6bIA0 0XMAAEMO (CM. Haww 0630p oT 21.01.2009 r.) ¢ y4eTOM peakuun HaceAeHUss U Koprno-
pauuii Ha ocrabaeHne pybAsi K KOP3WHE B NEPBYLO pabouyto HEAEAD MOCAE HOBOFo ropa. OAHO-
BPEeMeHHO, 6bICcTpoe CHUXeHne 3BP npubanxaeT MOMEHT, B KOTOPbIN LUB CHWU3UT 06beM UHTEp-
BEHLIMW Ha BaAOTHOM pbiHKe. CeropHs Kypc pybas yTpoM BHOBb MOBLICUACA A0 37.4 K KOp3UHe
nocAe BPEMEHHOTO YKPeNAeHua A0 36.6 pyb. K KOp3rMHe BUepa B NEPBOM NMOAOBUHE AHS.

Mbl 0XMA@eM, U4To BO 2-M KBapTane pybab 6onee CBOOOAHO «MOMALIBET» U ByaeT KonebaTbea K
OCHOBHbIM BaAlOTaM B 3aBUCUMOCTU OT OXMAGHWUIA MHBECTOPOB U CanbAO ToproBoro 6anaHca. Ha
CAeAyIOLLel Hepene HexBaTKa pybael ByaeT nopaepXuBaTh Kypc pybasi, HO Mbl monaraem, yto LB
B 6AMXaMLLIME HECKOABKO HEAEAb MPOAOAXKMT NAABHOE OCAAOAEHME, NOCAE YEro MPU AOCTUXEHWU
HeKoro ypoBHsi, Hanpumep 40 py6. kK kopanHe, 06beM MHTEPBEHUMK LB ByaeT ymeHbLUeH, U BoAa-
TUABHOCTb BAAKOTHOTO Kypca yBeAnuuTcsl. [oka He 3aKOHYMTCH LIMKA MOCTENEHHOro ocAabAeHus
pybAsi, UHTEpPEC K pybAEBOMY AOATOBOMY PbIHKY OCTAHETCS Ha HU3KOM YPOBHE.

BYEPA

PesyabTtathl BTB He onpaBaaAv oxuaaHuii. BTE onybAMKkoBaA CEropHs cBou pesyabtatbl No MCOO
3a 3-i1 kB. 2008 r. Ynctaa npubbiab cocTaBuaa $316 MAH 3@ 9 Mec, HO UMCTbIN YObITOK B 3-M
kBapTane 2008 r. B $363 MAH 3HAUUTEABHO NPEBbLICUA OLIEHKU aHAAUTUKOB.

B cBfI3N C PE3KUM CHUXEHMEM KOTMPOBOK Ha GOHAOBOM pbiHKe, B 3-M kBaptane 2008 r. 6aHK
3adUKCHPOBaAA YOLITKM MO OnNepauusam ¢ LeHHbIMU Bymaramu B pasmepe $273 MAH. MMpu 3ToM
nepeknaccudUKaLms AOArOBbIX Bymar B KaTeropuio MHCTPYMEHTOB, YAEPXMBAEMbIX AO Moralue-
HUA U Apyrve nepekraccudUKaLmu NpUBEAU K OTPAXEHWUIO B AOHAAOTrOBOM Npubbiav HaHka 3a 3-1
KBapTaA YMCTOro AOXOAA B cymme $97 MAH.

Poct npoBu3nKU Ha ¢oHe YXyALLEHUA KadecTBa NOpTdeAd. C yuyeToMm yXyALLAOLLMXCS O6LLE3KOHO-
MWYECKUX YCAOBUM, a TaKXe B CBA3W CO 3HAYUTEAbHLIM POCTOM KPEAWTOBAHMUSA, PacXxOAbl Ha CO3-
AaHWe pe3epBOB B 3-M KBapTane CYLLECTBEHHO BbIPOCAM A0 $788 MAH Mo cpaBHeHuto ¢ $592
MAH 3a 1-e noayroame. COOpMUPOBaHHbIE PE3EPBbI YBEAUUMAUCL A0 2.5% OT 0bLiero obbema
KpeAUTHOro noptdens no ntoram 9 mecsaueB 2008 r. no cpaBHeHuto ¢ 1.3% B KoHue 2007 r. B
pesyAbTaTe yXyALLEHWA NMPOrHO3a Pa3BWUTUSA IKOHOMMKM Poccun B 2009 I. M 0XMAGEMOro pocTa
6e3pabotvubl BT 0XuAGET AanbHeNllee CHUXEHWE KauyecTBa KOPMopaTMBHOIO W PO3HUUYHOrO
KPEAUTHOTO NOPTHEAS B TEKYLLEM FOAY.

Cpear NO3UTUBHBIX MOMEHTOB OTMETUM POCT YMCTOM NPOLEHTHOM Mapxu A0 4.8% ¢ 4.4% B KOHUEe
2007 r., a Takke BTB coxpaHna KO3GOULUMEHT AOCTaTOUHOCTU KanuTana (No baseny) Ha BbICOKOM
ypoBHe B 14% Ha KoHeL, ceHTsi6psa 2008 ropa.

NHAMKaTOPbI AEHEXHOro pbiHKa AvHamuka IMKBUAHOCTH
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KopnopatuBHbiii u cyb6denepanbHblii CErMeHTbl

Bid 1 peHb JdoxoaHocTb, %
AUXK 8 57.31 0.00 23.31
AUXK 9 59.00 0.00 21.20
[asnpom A8 91.00 0.00 11.13
lasnpom A9 69.40 0.00 17.00
Mockosckas 06n. 7 46.99 0.99 29.70
Mocksa 39 96.00 0.00 10.06
PXA 07 95.00 0.00 9.34
Poccenbxo3baHk 02 80.11 -1.87 21.30
Poccenbxo3bank 03 87.00 -5.50 21.58
OCK 02 91.50 -0.50 15.70
®CK 05 95.54 -0.16 13.15

FocyaapcTBeHHbI cerMeHT

Bid 1 peHb JoxoaHocTb, %
O®3 25060 99.43 0.20 8.22
O®3 25061 93.91 -2.74 11.48
0®d3 46002 95.00 0.35 10.17
0®d3 46017 79.30 -0.38 11.48
0®d3 46021 77.38 -3.73 11.48
0®d3 46018 71.43 2.67 12.28
0®d3 46020 69.13 1.30 10.60

NMoka3zaTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX UHAEKCOB
hnerc 3H::::Me % n3MeHeHuns

' 1 neHb 1m. 3 M.
MMBB 583.39 2.38 -11.79 13.58
PTC 530.09 3.07 -22.32 -3.52
Dow Jones 8 228.10 3.51 -2.27 -1.80
S&P 500 840.24 4.35 -2.66 -4.17
NASDAQ 1507.07 4.60 -0.95 -2.90

AHanutnyeckuin otaen, Ten. (495) 788-60-65 www.akbf.ru
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Mbl NoAaraem, YTO OTYETHOCTb BaHKa He OKaXeT BAUSHWUSA Ha KOTMPOBKM OOAUraLMii — OCHOBHbIM
HaKTOpOM NMOAAEPXKM OCTaeTCs cucTeMoobpasytollee 3HaueHWe 6aHka. TeM He MeHee, 0TMETUM,
uto B GAMXalLLee BpemMsi POAb BaHKa Kak NPOBOAHWKA FOCYAAPCTBEHHOWM NOAAEPXKKU PEaAbHOro
CEKTOpPa MOXET MPUBECTU K AOMOAHUTEABHOMY YXYALLIEHWIO KPEAUTHOrO nopTdens HaHka u3-3a
KPEAMUTOBaHMUA HU3KOIDDEKTUBHBIX B13HECOB.

OnepaumnoHHblie nokasatean HKHX ymepeHo nosutueHbl. OAO HuxHeEKaMCKHePTEXMM COOBLLMA,
yto 21 AHBApPS COCTOSIAACb KOHOEPEHUMS TPYAOBOTO KOAAEKTMBA, Ha KOTOPOW ObIAM MOABEAEHDI
UTOTM BBINMOAHEHWUA KOAAEKTMBHOIO AoroBopa 3a 2008 T. M NPUHAT KOAAEKTMBHbIA AOroBOP
Ha 2009 .

B 2008 r. BbIMyck TOBapHOM NMPOAYKUMW B COMOCTaBMMbIX LieHaX yBeAMYMACH Ha 6.4%. Bbipyuka
0T peanrsaumm NpoAyKUMK AocTuraa 70.9 MApA py6. Mprbbiab OT MPoAaX NpPeBbICUAA 8 MAPA pyb.

Bkpartue

e AoxopHOCTb Bbinycka O®M3-25064 no cpepHeB3BELIEHHOW LieHe cocTaBuaa 12.7%, AOXOA-
HOCTb MO LeHe oTceveHusa 12.88% ropoBbix. B xoae pasmelleHus cnpoc no HOMUHaAy
cocTaBUA 8 MApA pyb. PasmelleHHbIM 06beM MO MTOraMm aykumoHa cocTaBuA 1.8 MApPA
py6. U3 NPEANOXEHHBIX 7 MAPA PYo.

e UensbUHCKMUI MeTKOMBUHAT (BxoAMT B rpynny Meuen) B 2008 r. cOKpaTUA BbINyCK CTaAM
Ha 7%, npokaTta - Ha 5%.

o Cypa OTAOXMA Ha 4 mapTa uck Tporku Ananor K AAMU no noBoAy HEUCMOAHEHUS OheEpPTbI
no obAuraumsim.

e WHIMPOM He UCMOAHUA 0depTy No obAuraumsam 2-i cepun ns-3a obecneunTenbHbix cypeo-
HbIX Mep.

o  XKO® 6aHk B 2008 r. noayuma 1.7 MAH py6. unctoro ybbitka no PCBY un3-3a nepeoueHku
BaAKOTHbIX CPEACTB.

e TIK-2 B 2008 r. yBeAWUMAG BbIpabOTKy INEKTPO3HEPrUK Ha 3.5% Ao 10.5 MApA KBT.u.

EneHa BacuaeBa, evasileva@akbars.ru
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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—&— USD/RUB Cross-Currency Swap (%) —8— USD MID SWAP —&— RUB NDF Points (npagas Likana)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 28.00 28.33 28.50 27.17 23.25 25.08 24.01 23.60 22.63
USD MID SWAP 0.37 0.47 0.54 1.13 1.13 1.17 1.44 1.77 2.17
CTOMMOCTb Xef>xuposaHusi py6nesoro pucka (6.n.) 2 763.19 2 786.10 2 796.20 2 604.10 2211.65 2 390.60 2 256.40 2 182.85 2 045.85

CTOMMOCTb XeKu

poBaHusa pucka EUR/USD, 6.n.
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—a— EUR/USD Cross-Currency Swap (%) ——Ha 1rog ——Ha 9 mec. ——Ha 6 mec.
—e— USD MID SWAP
—o— CTonmocTs xemkuposanus pucka EUR/USD (6.n., npaBasi wkarna)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 2.04 2.13 2.31 2.40 2.28 2.11 2.24 2.52 2.94
USD MID SWAP 0.37 0.47 0.54 1.13 1.13 1.17 1.44 1.77 2.17
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) 167.17 166.19 177.40 127.42 114.56 93.85 79.50 75.20 77.49
OvHamuka ctaBok Libor
WU3meHeHus, %
CeroaHsa
1 Hep. 1wm. 3 M. 6 M. 1ropn
Libor 0.n 0.19 59.6 59.6 -85.4 -91.1 -94.7
Libor 1 week 0.26 7.3 -46.8 -88.0 -89.2 -92.6
Libor 3M 1.13 3.6 -23.3 -68.0 -59.7 -66.2
Libor 6M 1.56 3.8 -15.7 -55.8 -49.9 -50.7
Libor 9M 1.72 3.5 -14.2 -51.1 -46.1 -41.2
: |
0 f f f . f f
01.12.07 30.01.08 30.03.08 29.0508 28.07.08 26.09.08 25.11.08 Libor 12M 1.84 3.9 -12.6 -47.6 -43.8 344
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraweHua U opeprbl:

06bem BbINyckKa,

06beM BbiNycka,

Aata Boinyck MADA pY6. QAelictBue Aata Bobinyck MADA pY. AelictBue
19.12.2008 MHmapko-1 1.0 MNorawenune 20.02.2009 PCXB-6 5 Odepra
19.12.2008 BaHk XXuaduHaHc-1 0.5 MNorawexune 24.02.2009 OUXK-1 1 Odepra
19.12.2008 Bpasepc u Komnanusa-1 0.5 Odepra 24.02.2009  TrKk-6-UHBect-1 2 Odepra
19.12.2008 Bonxckas TekctuaKomn-1 1.0 Odepra 25.02.2009 Oro ArpoKomn-2 1.2 MNorawenne
19.12.2008 EBpokommepu-1 1.0 Odepra 26.02.2009 Amypmetann-1 1.5 MNorawexne
19.12.2008 EBpokommepu-3 3.0 Odepra 26.02.2009 BMK-®uHaHc-1 0.2 MNorawenune
21.12.2008 Mocobaras-puHaHc-1 0.4 MNorawenune 26.02.2009 OM3-4 0.9 MNorawenune
22.12.2008 Kuposckas 06A-34001 0.14 MNorawenune 26.02.2009 CoKOAbHUKM MenbHKoMb-1 1 MNorawenune
23.12.2008  MoiibaHk-2 1.0 Odepra 26.02.2009 MMWA-3 1.5 Odepta
23.12.2008 Baaaumupckuit Maccax-1 0.3 MNoraweHnune 27.02.2009 Mert3aBoa-1 2 MNoraweHxune
23.12.2008 I'pynna Arpokom-1 1.5 Odepra 02.03.2009 Yepemyluku-1 0.7 Morawexune
23.12.2008 BMY-®uHaHc-1 1.5 Odepra 02.03.2009 MoptoH-PCO-1 0.5 Odepra
23.12.2008 KasaHb-34005 1.50 MNoraweHue 03.03.2009 Bexa-UHBecT-1 0.7 Odepra
24.12.2008  Astomup-®uHaHC-2 2.0 Odepra 03.03.2009 WUckpacodT-2 0.3 Odepra
24.12.2008 OanHUOBCKMIPaioH-31002 0.35 MNorawexune 03.03.2009 Makpomup-OuHaHc-1 0.89 Odepta
26.12.2008 MoibaHk-1 0.3 MNoraweHune 03.03.2009 MWAH-AeBeronmeHT-1 2 OdepTa
27.12.2008 MexMpombaHk-1 3.0 Odepra 03.03.2009 Pbi6UHCKKabenb-1 1 Odepra
27.12.2008  Yamyptus Pecn-25001 1.00 MNorawenune 03.03.2009  TpaHcKoHTelHep-1 3 Odepra
30.12.2008 fApocnaBckas 06A-31005 0.50 MNorawexune 04.03.2009 BBA MNN-3 5 Odepra
08.01.2009  AomoueHTp XK-1 1 Odepra 05.03.2009  PycTeKkcTuAb AAbAHC-2 0.7 MoraweHve
09.01.2009 JHeproueHTp-1 3 Odepra 05.03.2009 I'papocTpoit-UHBecT-1 0.45 Odepra
15.01.2009 MHnpom-2 1 Odepra 06.03.2009  Tanocrto-®uHaHc-1 1 MNorawexne
15.01.2009 MotopocTpout®uHaHc-2 1 Odepra 09.03.2009 AOMO-3 1 Odepra
20.01.2009  Cubupb ABrakKomn-1 23 Odepra 10.03.2009  tOT3ip-GuHaHC-2 1 MoralweHve
21.01.2009 POCCKAT-Kanutan-1 1.2 Odepra 11.03.2009 NYPB-OuHaHc-1 1.25 Odepra
22.01.2009  AK BAPC AKB-3 1.5 MoraweHne 12.03.2009  Makeu-Tpynn-1 3 MoraweHwue
22.01.2009 MotoBuAMXMHCKMESA-1 1.5 MNorawenune 12.03.2009 BTO 3pkoHnpoayKT-1 1.2 Odepra
22.01.2009  PXA5 10 Morauexve 12.03.2009  CucremaA®K-1 6 Odepra
22.01.2009 MarHoans MMNM-1 1 Odepra 12.03.2009 AKyTCKIHEpro-2 1.2 Odepra
22.01.2009 CuHeprua-2 2 Odepra 13.03.2009 Ark-1 5 Odepra
23.01.2009  30KO0-2 1.5 Odepra 14.03.2009  Taobake Kb-1 2 Odepra
29.01.2009 Buktopus-®uHaHc-1 1.5 MNorawenune 16.03.2009 Ipynna Hutoa-2 2.2 Odepra
30.01.2009 CunbakapemuHBsecT-1 1 Odepra 17.03.2009 EBpokoMmepL:-5 5 Odepra
31.01.2009  Mapra ®uHaHCc-3 2 Odepra 17.03.2009  MockosKpeabaHKk-4 2 Odepra
03.02.2009  ABTI-®uHaHc-1 1 Odepra 17.03.2009  YpancBsizbuHdopM-111 3 Odepra
05.02.2009 TOM-KHUTA-1 0.7 Morawexwne 18.03.2009 Boctakcnpecc-1 1.5 Oodepra
05.02.2009 TpaHcaapo-PuHaHchl-1 2.5 MNorawenue 19.03.2009 BbaHk BTB-4 5 MorawweHue
05.02.2009  Komnaekc ®duHaHc-1 1 Odepra 19.03.2009  MortopocTpouTduHaHC-1 0.8 MoraweHwe
06.02.2009  BaHk MocKBbI-2 10 Odepra 19.03.2009  Nurep-Napa GuHanc-1 0.2 MoraweHwe
09.02.2009  TMpectmx3IkcCepauc-1 0.063 Odepra 19.03.2009  PycbbaHk-1 1.4 MoralueHne
09.02.2009 PenAKoHTUHEHT-T1-1 0.5 Odepra 19.03.2009 BaluknpaHepro-3 1.5 Odepra
10.02.2009 OPIP3CBAHK-1 0.5 MNorawenune 19.03.2009 TAaBCTPOR-OrHaHC-2 4 Odepra
10.02.2009 BTb 24-2 10 Odepra 19.03.2009  XKdbaHk-3 3 Odepra
10.02.2009  TA3-¢puHaHc-1 5 Odepra 20.03.2009  WHterpa ®uHaHc-1 2 MoraweHwe
10.02.2009  Aanyp-®uHanc-1 0.52 Odepra 20.03.2009  KMUT duHaHc-2 2 Odepra
10.02.2009  TpaHcTexCepsuc-1 1 Odepra 20.03.2009  Pasrynan-®uHaHc-3 3 Odepra
11.02.2009  KOHUKpeauT BaHk-2 3 MoraweHve 21.03.2009  CartypH HMO-2 2 Odepra
11.02.2009  PycCraHpapt-6 6 Odepra 23.03.2009  TUT UHBECTMEHTC-2 1.5 Moratuexve
11.02.2009  Trk-10-2 5 Odepra 24.03.2009  PBK UC-4-606 15 MoraweHwue
12.02.2009 BrNo-1 0.5 MNorawenne 24.03.2009 TMK-2 3 MNorawenune
12.02.2009 BaHana-Mama-2 1.5 Odepra 24.03.2009 PycCraHpapt-7 5 Odepra
12.02.2009 KpacHbi Boratbipb-1 2 Odepra 24.03.2009  CutpoHuke-1 3 Odepra
12.02.2009  TpaHCMaLWXOAAUHT-2 4 Odepra 25.03.2009  ABTOBA3-2-606 1 MoraweHue
13.02.2009  UHkom-Napa-2 1.4 Odepra 25.03.2009  Kuposckuii3da-1 1.5 Odepra
15.02.2009  PocbaHk-1 3 MoraweHue 26.03.2009  Courop6aHk-1 0.5 Moratexune
16.02.2009  BaHk 3eHuT-2 2 Moravuexve 26.03.2009  MoCOBATPaCTMHBECT-2 4 Odepra
17.02.2009 OteuNek®uHaHc-2 1.3 MNorawenune 27.03.2009 MeTpocTpoit UHBecT-1 1.5 Odepra
17.02.2009  tOHuacTpym GaHk-1 1 Morawenne 28.03.2009  WHKom-GuHaHc-1 0.75012 MNoraweHue
17.02.2009  MwutA3HA ®ya Tpynn-1 1 Odepra 28.03.2009  Ipynna Marnesut-2 25 Odepra
17.02.2009 MockommepubaHk-2 3 Odepra 30.03.2009 HKHX-4 1.5 Odepra
18.02.2009  Korewka TA-2 4 O¢epra 31.03.2009  Cysap-KasaHb-1 0.9 MoratueHue
18.02.2009  Homoc-baHk-8 3 Odepra 31.03.2009  Pasryasit-OuHaHc-2 2 Odepra
18.02.2009  Coto3 AKB-4 3 Odepra 31.03.2009  CeBkabenb-OuHaHc-3 1.5 Odepra
18.02.2009 CY-155 Kanutan-3 3 Odepra 01.04.2009 MauvpWHBecT-3 2 MNoraweHune
20.02.2009 Apkapa AMNK-2 0.7 MNorawenue 01.04.2009 LieHntpTenerpad-3 0.7 MNoraweHue
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BLUE CHIPS

YpoBHU AOXOAHOCTEN

F e S B et i T T T T T T (e |t T i T T T [t 1
2826 ——— -~~~ —— Tt e T |- === === e il B e T j—— === === 1
23 |
27554+ 8-~ — ... e
254§ - D, ,—_——____l, e e e ..~ e e e 1
2225 & MTC-3
22 !
21.75 !
I -

21.25 !
21 :
20.75 |

2051 — O MTg&msr — |

17.25 BTB-JsuHr ®uHaHc-1

|
|
17.5 | & ®PCK
BTb 24-1 |

| A Mockosckas O6n1-25006 |
16.5 | | |
| | |
164 BTB24-3 — — — — 4~ — — — — — — — — — = — B

1575 - n{°%§é$:§ = Jj"lwoﬁn-4

15.25 6‘ ®CK E9C-2 !

14.75 - AI/I)KK—:2

|
14 @ bBabk Bk BTE-6 |

L A OCKER®&325081-TA
|

| W Mockea-32044 | |
12.25 @ aznpom-7 | |

12 { & PCXB-6 3 Qxﬁ%m | | | |
M7 - 4 Lo - = L o ow34e018A0 — — — - - - = B e —_— ]
| | | | | |
11.25 <& raznpovvn-%w?2 oy . © O®3-26199-N7 ‘ ‘ ‘ ‘ ° O<1>3—460%O—A}:l ‘
o Ob ,4%, a 8, _ | | | | |
11| @ Ban pEgAMponepro D & m % © ov3 26198—I'1‘.El | | | |

7 T
| @ _PX[-6 ! !

10.25 © O®3-28004-K | W Mockea-26038 | |
| |

|

° & PXO-3 |
8.75 !
85 - gAr -31047 |
8.25 | @_BTE. oélﬁ?é}"l B

8 © O®3-25060-M
> PCXB-4

|
|
MrTC-4 !

7.5 o W Mocksa-27041

! ! © OPd3-46022-Af

- 5 O®3-27026-0K — — —
6l © & Odb3-280050K e e [ T e i
nropauust (aHen

|

|

|
-—4--——--——-"—"—-"=—-"—-—-—-- - === = = +--—--——"—""—"""="/-"—"=—"=—"=—"=—"=—"—-"—-"——— - +tr- - — - - - 4--—--—--—-"—""—-""—""—"-—"=—"—"“"=-—"=—"="—"—-"—-"—-"—-—-——— - +--————-"——-"—-—-—-—-- - === = = 1

|

|

|

| |
| |
(o] 500 1000 1500 2000 2500 3000 3500 4000 4500 5000

22 aHBaps 2009 r. CrtpaHuua 5 u3 18




630p AOATrOBOrO pbiHKa

€eXXeAHEeBHbIU O

AK BAPC ®@HHAHC

CYBOENEPAJIbHbIE U MYHULIMNAJIbHbIE OBJIUTALIMN

YPOBHU AOXOAHOCTEN

-26002

kasn o6/

& Komm Pecn-35007

[ 1 1 (] 1 [ T e B (]
[ | | [ | [ T R e N B [
[ | | [ | [ T R e N B [
[ | | [ | [ T R e N B [
[ | | [ | [ T R e N B [
[ | | [ | [ T R e N B [
=2 | | [ | [ T R e N B [
WOl — 4 — = ==+ — - + + T e B e B R T e I S B B e e B A
s | | | [ I T e e e B I |
8 | | | [ I T e e e B I |
e | | | | [ I T e e e B I |
g | | | [ I T e e e B I |
- | | | [ I T e e e B I |
2 | | | [ I T e e e B I |
8 | | | [ I T e e e B I [
o | | | [ I T e e e B I [
@ | | | [ I T e e e B I [
(. | | | [ I T e e e B I [
(. | | | [ I T e e e e B I [
(. | | | [ [ I~ T N |
| | | | [ [ R = N N |
| | | | [ [ T T e B [
| 1=+ = + + =4 =t \4\7,\4%7J\+\T¢\7\\J\11
| | [ [ T A N [
| | [ [ e R - T B B [
| | [ [ T e N |
| | [ [ e R A = T B I [
| | [ [ | m, [ [
| | | [ [ e R A~ B I [
hMT | ! T O B I A R R N B A
| | [ [ e N |
I | | [ [ T R R T e B N |
8 | | [ I T e e e B I [
& | | [ I T e e e B I |
2 | | [ I T e e e B I |
o
1% | | [ I T e e e B I |
2 | | [ I T e e e B I |
1= | | [ I T e e e B I T
5 | | [ I T e e e B I [
| | | [ I T e e e B I [
® | | [ I T e e e B I [
| | [ I T e e e B I |
| | [ I T e e e B I |
| | @ [ I T e e e B I [
= g 1 L S I By I Py RO ) R [Py X
% =2 = A S A A
H =<3 - O = S e
H W [ m, [ N B ﬂ | [ 4, [ N N R [
=2 T O O O R - N
Av S B o 52 R = O A R B B
| o e R T T - . R R N N R R
| D T N R T - R R IR AT S R B %, [ T R R
\\\\\\\\\\\\\\\\ [ s B i B 1T [ B [ = e
| [ | [ [ g 8
| [ | [ [ g % [ T T T N B
| [ | [ [ g % [ T T T N B
| [ | [ [ [ [ T T T N B
| [ | [ [ (PN - S T R R B
| [ | [ [ Y B
S
| [ | [ [ 5 A S A A R B
| [ | [ [ o= T T~ N
| [ | [ [ m I R N R R > !
| [ | [ [ 9 1 8
| e |10 [ [ - -
| ,mw, [ [ [ w [ m |
[T A [ [ ,m s 8 8
%\\\\,\\m m,\\,\w\\\,\,\\, [ ,C\,\,\L\mw\m\,\,\\,\\b. [t
I | & | | | SSa&! | [ [ = - S T3
| | m [ ,mﬁymm, | [ [ g ,m [ g
| | o %,m 8 | [ [ o WM S g
| | S0 ,ﬂw m, | [ [ Qo mm,m [ o
| | W [ ,mwm%, | (. o | m (. ﬂm - I
| | [ | | [ [ | ol [
| | Av [ ,m”me, | [ [ | ,w o O mv [
| | [ MTABM | [ [ [~ ,m [ R T .
| | [ WW o2 | [ [ oo @
| | [ [} | [ [ [ -
| | 2 2 | [ [ (I~ S B - N I
| | [ M | m | [ [ LEL L gt
| | [ % | o= | [ [ [ e D T Y B B
| | [ - PN | [ [ R
| bin | g g | [ [ [ e A N A
| Av | 2 T g g | [ [ [ e e e L T
| | fia) L S I T A | [ [ [ T O e O O
| | | (R T N R P [ | [ [ [ T e B e N |
| | | @ ,m | W. [ | [ [ [ T O e O O
| | | [ R E R W R S | [ [ [ T e B e N |
| [ | o B @ | [ [ [ T e B e N |
| [ | [ e = N | [ [ [ T e B e N |
CO T T T T \1\7J\11\4W1J\4\1 T 1T [t Bl TS T oS T T T T T
[ [ - A | | | [ [ T e B e N |
[ [ e N O N N | | [ [ T O e O O
[ [ | mv [ | | [ [ T e B e N |
[ [ e N e | | | [ [ T O e O O
[ I N N [ e N e | | | [ [ T O e O O
i1 (%) qrooproxol [ e N e | | | [ [ T O e O O
— — } } — b
o v o v o v n O Wvw o v o v o u o o el o v n O L o v O v o v o wu o
0N o N oo Mo N O K1 Ao N D Q N Q N~ MO Ao KN O N©DONQO
2223 22 CeeSELLEY FITT o S c S222920 0 5w oo

1800

1700

1600

1500

1400

1300

1200

1100

1000

900

800

700

600

500

400

300

200

100

CtpaHuua 6 ns 18

22 aHBaps 2009 r.



e)XXeAHEBHbI 0630p AOATOBOr0 pbiHKA

AK BAPC ®@HHAHC

BAHKOBCKWUW CEKTOP

YPOBHU AOXOAHOCTEH

217

20.5
© Homoc-BaHk-8 © MBPP AKB-3

20 7

\noxoaHocTs (%)

S e

¥ tOHnacTpym GaHk-1

<& 3kcnobark-1

< BaHk Mockebi-1

© MoitBaHk-1
© Poc6arHk-1

< cnypt-2

13+ —— — — <7><>7er,r:|,qul'pae:T T

NbcmMMepuﬁabK_?BaHK 3eHut4

¥ MpomcesizbbaHk-5

6 & OPIPACBAHK-1

,,,,,,,,,,, <© ComupapHocTs-1 — —

@ TpaHckanutanbaHk-1

O XKoBank4
< M3B-1

<& penbta Kpeant-1

I

I

I

I

I

I

© Bank CM6-1 |
I

I

I

© BBPP-1 |
I

© 1OHnKpeauT BaHk-2
I

<& Cotos AKB-2

© MockosKpeabaHk-2

© CynoctpoutbaHk-1

© TpaHcKpeantbaHk-2

55 T T
0 100 200

300

400

500

Aropauns (,cu-aeﬁ:)

700

22 gHBapsa 2009 r. CtpaHunua 7 ns 18



630p AOATrOBOrO pbiHKa

€eXXeAHEeBHbIU O

AK BAPC ®@HHAHC

HE®Tb U TA3

YpPOBHU AOXOAHOCTEH

[ I [ I I [ I [ I I :\W/‘m
[ I [ I I [ I [ I [
[ I [ I I [ I [ I o=
[ I [ I I [ I [ I g
[ | [ I I [ I [ I g
[ I [ I I [ | [ I 8
[ I [ I I [ I [ I o2
I
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
B T I - I +\T\\\r\\\+\+\‘m
[ I [ I I [ I [ I [ -
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
LU _______ e A S A A A
- i [ i i [ | [ | [
S I [ I I [ I [ I [
[ I [ I I [ | [ | [
Fm [ I [ I I [ I [ I [
g I [ I I [ I [ I [
S I [ I I [ I [ I [
[ I [ I I [ I [ I [
® I [ I I [ | [ | [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [ o
e e e e i el F--=== e i R e e SR S il -1
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
JE N Lo Ll L ____\_____L_L___%l_____1l_L___1L___1_1_.]8
o | [ | ] [ | [ | [ <
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ Iy [
s
[ I [ I I [ I [ 'z [
[ I [ I I [ I [ =3 [
[ I [ I I [ I [ '8 [
[ I [ I I [ I [ X [
[ I [ I I [ I [ % [
[ I [ I I [ I [ o [
[ I [ I I [ I [ ,W [
[ I [ I I [ I [ I [
[ I [ I I [ I [ ® [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [
[ I [ I I [ I [ I [ o
I e el e e i L e i r-—--- L e T ST -ToT 18
[ [ I I [ I [ I [
[ [ I I [ I [ I [
[ [ I I [ I [ I [
[ T I I [ I [ I [
[ g I I [ I [ I [
[ @ I I [ I [ I [
[ s 0 | | [ | [ I [
[ s I I [ I [ I [
[ g8 I I I [ I [ I [
[ E I I [ I [ I [
[ [ I I [ I [ I [
[ [ I I [ I [ I [
[ ¢ I I [ I [ I [
[ [ I I [ I [ I [
[ [ I I [ I [ I [
[ [ I I [ I [ I [
[ [ I I [ I [ I [
[ [ I I [ I [ I [
[ [ I I [ I [ I [
o [ I I [ I [ I [
(%) ALo0HToXO | | | | | | | [ | | |
A A S S S L S e S}
I A N R N R R R R EEE - E NI I
s Vg gi¥g¥g¥eg e T T T3F T TdT T2 Ye & Ko

CtpaHuua 8 ns 18

22 aHBaps 2009 r.



630p AOATrOBOrO pbiHKa

€eXXeAHEeBHbIU O

AK BAPC ®@HHAHC

METANNYPIus

YpPOBHU AOXOAHOCTEH

£ .4Tna

-3 .

© TMK-2

< PMK-®uHaHc-1

|
-

< 3onoro Cenurpgapa-1

Aropauus (aHen)

95+ — — — - - -

8.5

700

600

400

100

CtpaHunua 9 ns 18

22 gHBapsa 2009 r.



630p AOATrOBOrO pbiHKa

€eXXeAHEeBHbIU O

AK BAPC ®@HHAHC

MALLUMHOCTPOEHMUE

YpPOBHU AOXOAHOCTEH

_ 8
I I I I I I I I | s °
| | | | | | | | | 2
| | | | | | | | | =2
| | | | | | | | | | ®
S L ” ” 3
| | | | | | | | | ,m.
| | | | | | | | | T
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
\\\\\\\\ I 4y ______-__4--_18
| | | | | | | | | | @
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | N | |
| | | | | | | | I | |
| | | | | | | | M | |
| | | | | | | | : | |
| | | | | | | | 2 | |
| | | | | | | | ] | |
| | | | | | | | 5 | |
| | | | | | | | m. | | g
| | | | | | | | | | r
| | | | | | | | % | | ~
| | | | | | | | ° | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
S L ” ” 18
| | | | | | N | | | | ©
| | | | | | £} | | | |
S i | g
| | | | | | w | | | %
| | | | | | x | | | ._l
| | | | | | | | | 3
S . | &
| | | | - o! | | | | G
| | | | ! [l | | | |
| | | | M S | | | | |
| | | | w > | | | | |
| | | | - | | | | | |
\\\\\\\\ ,\\\J\\\\,\\\,\\\M.ww\\\\\\\\\\\\W-\\\\\o,\\\\,\\\\\\\J\\\\\\\,\\\\\\\J\\\J\\\lm
| | | | @ % | | | | | |
| | | | x | | | | | |
| | | | _m o | | | | | |
| | | | | | | | | |
| | | | ¢ - | | | | | |
| | | | I} | | | | | |
| | | | | | | | | |
| | | | W | | | | | |
| | | | | | | | | |
| | | | oy | | | | | |
| | | | % | | | | | |
| | | | | | | | | |
| | | | m. | | | | | |
| | | | o) - | | | | | | 8
\\\\\\\\ e e~ e s e e A E
I I I I Ochy ¢0 I I I I I I N
| | | | e I | g | | | |
[
| | | | m 3 | 5 | | | |
| | | | I | | | ™ | |
| | | | m. m | M, | ) M | |
R ® - 3 L
(9]
| i | | @ <@ I C o | [ I I
© T | | | | | ¢ m | |
Wv, ! | | | . | | |
5. 8 3 o oy o
| | X | 2] | | | g | | |
0, | ,m | = | | | M | | | w
\\\\\\\\ ,\\\\,\\\\,__M\\,\\\\\\\\m\\\\\\\\\\\\\\\,\\\\,\\\\\\\\,\\\_a\\\,\\\\\\\\,\\\\,\\\loa
| | | | % | | | m. | | |
| | I @ | - | | | | | |
| | | | (V) | | | | | |
I I I I m. = | | | > | I I
| | | | @ | | | @ | | |
S .y | | -
8 ©
S < g ” ” g
| | | | L3 M_m,M | | | - |
| | | | | | | | Al |
| | | | ~ H,O | | | M, |
I I I I I g I I I Qi I
\\\\\\\\ f\\\f\\\,\\\,\\\\\\\\m\\\\\\\\\\\\\.m.r\\L\\\\\\\\f\\\\\L\\\\\\\Tf\\\f\\:m
| | | | < S | | I Annﬁ | «
8 | | | | e g | | | | |
M | | | | (] m., | | | L |
| | | | | o | | | | | |
% | | | | © m, | | | | |
@ | | | | o O | | | | |
| | | | | | | | | |
| | | | | Av, | | | - | |
< | | | | | | | | & | |
| | | | | | | | | |
¢ | | | | | | | | M | |
| | | | | | | | o] | |
| | | | | | | | a | |
| | | | ) | | | | 8 | |
| | | | 5 | | | | V.D. | | L 8
| | | | g | | | | | | -
| | | | _M. | | | | o | |
| | | | ) | | | | | |
| | | | 3 | | | | | |
| | | | C | | | | | |
| | | | | | | | | |
04
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
20k | | | | | | | | |
%) .QOX,GU. | | | | | | | | |
" T t t t t T T T T T t t T t T t T t } o
© 0 ~ ro) © 0 [1o) [1o) < 0 2] 0 N [to) - 0 o 0 ) 0 )
- N - $ - P - ¥ - @ - o - = - S -~ o P

CtpaHuua 10 n3 18

22 aHBaps 2009 r.



630p AOATrOBOrO pbiHKa

€eXXeAHEeBHbIU O

AK BAPC ®@HHAHC

XUMUNYECKASA NMPOMbBILWWTIEHHOCTD

YPOBHU AOXOAHOCTEN

| | | | | | | | | | | | | | | | | =
| | | | | | | | | | | | | | | | | [
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | | =
I I I I I I | | | | | | | | | | | =
| | | | | | | | | | | | | | | | | 5
I I I I I I | | | | | | | | | | | ©
| | | | | | | | | | | | | | | | | m.
| | | | | | | | | | | | | | | | | &
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | | H
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | | L
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
[ I [ [ L R R o o [ o [ R B [ L
i | | i | | | | | | | | | | i | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | [ | | | | |
| | | | | | | | | | | & ! | | | | |
| | | | | | | | I | | c | | | | I
| | | | | | | | | | | S | | | | | |
I I I I I I I I I I I o I I I I I
| | | | | | | | | | [ T | | | | |
| | | | | | | | | | | x | | | | |
| | | | | | | | | | | e | | | | |
[t Bl e [ [ [ [t B Bl [ [~ (e (it et ety T r
| | | | | | | | | | | _._nLn | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | ® | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
I e e i [ ————- - e T B - - - === ————- - === == - — == — = — — — |- - - -~ +
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | | L
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | B | | | | | | |
| | | | | | | | | = | | | | | | |
| | | | | | | | | L5 | | | | | | |
Lo ” ” ” Lo e ” ” T ”
| [T | | | | | | ,% | | | | | | |
I ol I I I I I I I I I | | | | |
| -1 | | | | | | [ | | | | | | |
| I ® I I I I I I I I I | | | | | L
| O | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| P9 | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | | r
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | < | | | | |
| | | | | | | | | | | o | | | | | |
| | | | | | | | | | | 5 | | | | |
| | | | | | | | | | | ) | | | | |
Lo ” ” ” Lo ” - , T ,
v | | | | |
| | | | | | | | | | | g | | | | |
| | | | | | | | | | | I | | | n,/_ |
| | | | | | | | | | | | | | | |
| | | | | | | | | | | < | | | m |
e [ - - e [ - ——@------ == == = S - -
| | | | | | | | | | | | | | | T |
| | | | | | | | | | | | I | | [ |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
| | | | | | | | | | | | | | | | |
,Txuv, qL00HTOXOM! | | | | | | | | | | | | |
f f f T f T f T f T f f f T f T f T f T f T f f f T T T f T
[sg] v o Yo} - n o Yo} [} Yo} [ce] [To Yo} [(e} v w Yo} < w0 o v N [te} ~ 0 o [te} [©2 B Ye) ©
N g N & N o N 6§ ¥ 09 T KT 6 Y 6 T ¢« T 03 T a Y v Y oo o ©
N ~ Q - - - - = 3 < = h =

1000

900

800

700

600

500

400

300

200

100

CtpaHuua 11 n3 18

22 gHBapsa 2009 r.



630p AOATrOBOrO pbiHKa

€eXXeAHEeBHbIU O

AK BAPC ®@HHAHC

CTPOUTENIbCTBO

YpPOBHU AOXOAHOCTEH

I I I I I I I I I I I I I I I I I I uw
I I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I | I I I I Im
I I I I I I I I I I I I I I I I I I m
I I I I I I I I I I I I I I I | | | =3
I I I I I I I I I I I I I I I I I I aDdl
I I I I I I I I I I I I I I I I I I Q
I I I I I I I I I I I I I I I I I I g
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
| O 1L O e
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
F-—--+ -4 === =l- ===k - = + 4 --——4-——-—|-—-— |-+ -——-—4+ - -4 - =l ===k - = -4+ - — — 4
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I Q, I I I I I I I
S ) A L S | - - - - - -1 - - 1 - - - - - _-_°L___
I I I I I I I I I I | I I I I I I I
I I I I I I I I I I va.. I I I I I I I
I I I I I I I I I I Q) I I I I I I I
I I I I I I I I I I hw, I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I M, I I I I I I I
I I I I I I I I I I W, I I I I I I I
I I I I I I I I I I I I I I I I I
I I I I I I I I I I u;, I I I I I I I
I I I I I I I I I I o, I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
I I I I 2 I I I I I I I I I I I I I I
I I I I O I I I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I I
I I I I % I I I I I I I I I I I I I I
I I I I w I I I I I I I I I I I I I I
I I I I © I I I I I I I I I I I I I I
I I I | I | | I I I I I I I I I I I I
I I I I w I 2, I I I I I I I I I I I I
I I I I - I Dl I I I I I I I I I I I I
I I I I I w, I I I I I I I I I I I I
I I I I o I c, I I I I I I I I I I I I
I I I I I s | I I I I I I I I I I I I
I I I I I nng, I I I I I I I I I I I I
I I I I I I I I I I I I I I I I I I
8 ” ” S ” ” ” ” ” ” ” ” ” ” ” ”
o
IT I I I I I I I I I I I I I I I I I
,% I I I I I I I I I I I I I I I I I
,w I I I I I I I I I I I I I I I I I
:I I I I I I I I I I I I I I I I I I
,% I I I I I I I I I I I I I I I I 1,
,M I I I I I I I I I I I I I I I I ..l,
@ | | | | | | I I I I I | I I I I (3
,Aﬂ I I I m I I I I I I I I I I I I m,
I I I I O I I I I I I I I I I I I M,
o I I I ) I I I I I I I I I I I I uM,
I I I I m I I I I I I | | -~ | | I o/
L Q.
I I I I m I I I I I I I I = I I I =
| | | | | | | | | | | | g | | | Q|
I I I I Q I I I I I I I I —mr | | | mL
I I I I I I I I I I I I I C I I I T,
I I I I I I I I I I I I I ﬂ I I I W,
I I I I I I I I I I I I I o I I I I
I I I I I I I I I I I I I W I I I 0,
I I I I I I I I I I I I I I I I I I
I | I I I I I I I I I I I I I I I
(- () SuopHboxar, W W W W W W W W W A S W W W
~ 0 © 0 0 [t < 0 ) 0 N o) - 0 o ) ) [t
N 2 e 2w ® @ ¥ & @ @ 8 @ - & 2 = ©
© ] i o o < =

1400

1200

1000

800

600

400

200

CtpaHuua 12 n3 18

22 aHBaps 2009 r.



Pa=

630p AOATrOBOrO pbiHKa

€eXeAHeBHbIU O

AK BAPC ®@HHAHC

PO3HUYHASA TOProBns

YPOBHU AOXOAHOCTEN

© Kapycenb-1
Aopauus (aHei)

< Konewnka TO-3

1
-CepBuc-1

n
T
|
|

© Xonvpen dun
< [MapkeT-Xon

© YHuky m-1
< Anbkop-1
M.Bunaeo-1

o
M54 & KopaVYK1 -«
© Konenka-1

BaxeTne-1-1

4 CnoptmacTtep ®uHaHc-1
Ha-1

18 A

175 4+

17 4+
¢ TexHocwuna-1

<
1651 © Jlasep

<& Mkanutan-1

, (%) ,n_._.oo_uqoxmd

12 -

o v o
a8 5 -

—

12.5
11
10.5 4

©
o
x

1400

1300

1200

1100

1000

900

800

700

600

500

400

300

200

100

CtpaHuua 13 n3 18

22 gHBapsa 2009 r.



630p AOATrOBOrO pbiHKa

€eXXeAHEeBHbIU O

AK BAPC ®@HHAHC

NMULLEBASA MNMPOMBILWUJTIEHHOCTb

YpPOBHU AOXOAHOCTEH

| | | | | | | | | | | | | | 3
| | | | | | | | | | | | | | (-
| | | | | | | | | | | | | | [
| | | | | | | | | | | | | | [
| | | | | | | | | | | | | | (-
| | | | | | | | | | | | | | 8
| | | | | | | | | | | | | | I Q
| | | | | | | | | | | | | | =
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
[ et e -—-==-= -===-= -==== F—d - —— - ——— — {——F ——l——+ - —l—— + | + - -
| | | | | | | | | | | | | | |
| [ | | | | | | | | | | | | |
- ” ” ” L N T T T R
| | m | | | | | | | | | | | |
| I o | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| @ | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
Lo _____________ I __ [ [ e | L L0 L1
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | - | | | | | | | | | | | | |
| | Y | | | | | | | | | | | | |
| | p | | | | | | | | | | | | |
| | z | - | | | | | | | | | | |
| | | o | | | | | | | | | | | |
| | ? | < | | | | | | = | |
o < f
| | I | | | | | | | | [ | | |
| | B | g | | | | | | ,m | | | |
| [ 9 | g | | | . | | | E | | |
| @© o 13}
| | " ) | g | | | 9 | | | [ | |
| | S [ni] | m ! | | | o | | | T | | |
| | o ¢ | | | | | I | | | | | | |
| | m | ® | | | a | | | ® | | |
| | : | | | | | S | | | | | | |
@ I
| X | | | | | | | | | | | | |
| 0 | | | | | @ | | | | | | | |
| | | | | | | | | | | | | | |
| | ¢ | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | | | | | | | | |
| | < | | | | | | | | | | | | |
| | s . | | | | | | | | | | | | |
| | o 2 | | | | | | | | | | | | |
| | 8 [ | | | | | | | | | | | | |
| | a b | | | | | | | | | | | | |
| | 2 g | | | | | | | | | | | | |
| | X Q | | | | | | | | | | | | |
| | =3 < | | | | | | | | | | | |
| | © | | | | | o | | | | | | | |
| | W ¢ | | | | | W | | | | | | | |
| | x | | | | | g | | | | | | | |
=== = = - = -===-- - = === -===- L e e e e e e | + - -
| | o | | | | | M w | | | | | | | |
| | | | | | | N | | | | | | | |
| | | | | | | 9 | | | | | | | |
| | | | | | | Mo | | | | | | | |
| | | | | | o | | | | | | |
| | | W | | | 2 | | | | | | |
| | | ] | | | m | | | | | | |
| | | | | | | | | | | | | |
| | | 0 | | | g | | | | | | |
| | | | | | | X | | | | | | | |
| | | | | | | | | | | | | | |
| | | | | | | ¢ | | | | | | |
Fopmuoodpovot b
N O T O O v ® |’ O v N~ 1 © v W VW ¥ VW ® W N B - W’ O |’ o v ©° v N~
N - & 5 8 5 Y & T N T ¢ T wv T & T o T da T < T o T o © ~
~ « - - - - - - - - - -

1000

900

800

700

600

500

400

300

200

100

CtpaHuua 14 n3 18

22 gHBapsa 2009 r.



e)XXeAHEBHbI 0630p AOATOBOr0 pbiHKA

AK BAPC ®@HHAHC

TEJIEKOMMYHUKALIUA

YPOBHU AOXOAHOCTEN

Aropaums (aHein)

B o
us s o ______4 © Ypancesasurchopm-112 |
= | |
24,,§ ,,,,,,,,,,,,, e
g | | & CubupbTenexom-6
WBETE -~ - e
2 I I
28+ o S @ famscssb1t - - T T oo oo oo
I I
b : ’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’ ‘ ‘
] L I
22 I I I
Py E O CretemaA®KA - — - — ¢ & BonraTemekom44 ! !
I I
M+ -————————————— = [ —_—_—_,_,_,_,_,_,__,,,,—,———.———_——_,—————ss»1r s
I I
2051 -~~~ el
I I
/{0 e e et e
| O 10TKT |
195 o S T T T L oo
i © UenTpTenekom-19 ‘
19—~~~ e |
185+ ——————————-—~-~ e O~ Ranbcesiab-10]
I I
8T === - - - - - - - - - - T TS T ST
I I
BT — === === === ===~ i T e
I I
17+----------—-—-—-—- - - - - - - - - __ S
: : < Ces3anTenekom-3 :
s CuemTemgpTcs e SRR ;
6T === == el AT T T T T T T T T T s s s s e
I I
L I o == |
| & BonraTenexom-46 |
5"~~~ ~= -~ - -~~~ -~ -~~~ ~“~"~“"~“"~“"~“"~“"~"~""~“"~“"~“"~"~"~“"~"~“"~"~"~"~"~"~“"~"~"~" ="~ ~"“"“"~"“"="~" =~~~ ="~ “"="“-"“"="="~"=-"“"=-"=~"~-"~"3°- """ T"T"—"—"="=" =" =" =" =" =" =" =" =" =" =" ="~ ="~~~ ="~~~ =" ~" ="~ “" =" “" """~ " """ “"“"="="="="===-==°=°=-
I I
145+~~~ -~ == et et
I I
1Qp+--—-—-—-—=-—=-=—=——-—-=-- e o e
I I
361~~~ ~~~~~~~~ :"""””""""”””"""’””””””””””””””’: ’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’
I I
B e ettt
I I
1261~~~ R vt
| © Apkren-UHeecT-1 |
12+ === == = = e
I I I
I | I
MmMs5+ -~~~ - =~ ~ - -~~~ -~~~ -~"~"~""*""""""*""*"~*"*"~*"~*"~*"~*"~*"~>*"~>"~*"~>*"~>"~>"~>*"~>"~>"~>"~>~>">"">">>"~>">"~>">">">>""~>"">">"~>"~>""~>"~>"~>"~>"~>"~>"~>""" " ~"~"~"~*"~*"~*"~*"~*"~"~*"~*"~*"~*"~*"~*"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"=~"~"~"=~"~"~" =" =~"~"=~"~"~"~"=~"=~" =~ ==~ == ° i
I I I
Mp e e i
I I
105f--—------—---—--- e i e
I I
Lo Ll
10 | |
I I
95f —— - e
I I
9+ - - - = e
: < BonraTenexom-45 :
8.5 f T T T } T
0 100 200 300 400 500 600

800 900

22 gHBapsa 2009 r. CtpaHuua 15 3 18



e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP

YpOBHU AOXOAHOCTEN
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Pa=

AK BAPC ®@HHAHC

e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN
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Pi= 5

AK BAPC ®UHAHC

AK BAPC baHk (Ka3aHb)

Alipap MyxameTtssiHoB

3am. aMpekTopa

AenapTaMeHTa MHBECTULIMOHHOTO br3Heca
T. +7 (843) 519-38-32

mai@akbars.ru

3ayapa Barusos
Toprosble onepaunu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

YMNPABAEHMWE OMEPALIMH
HA ®HUHAHCOBBbIX PbIHKAX

OTAEA PbIHKA AKLIMH

AHppeit HoBukoB
CrapLuunit Tpeviaep
206. 178; novikov@akbf.ru

OTAEA AOATOBOrO PbIHKA

Makcum BbapbllHUKOB
3aM. HayanbHUKa oTAena
A706. 225; mbaryshnikov@akbf.ru

OTAEA CPOYHOIO PbIHKA

WUropb Cokon
HauanbHUK oTAEAa
706. 209; avereshkin@akbf.ru

JAenaprameHT no pabore ¢ KAMEHTaMM

lOpuii Cepbix
HauanbHUK penapTameHTa
06. 195; ysedyh@akbf.ru

OTAEA NMPOAAX

Hatanbsi KoHApaTbeBa
3aM. HayanbHUKa oTAEAa
706. 166; nkondrateva@akbf.ru

AHAAUTUYECKMI OTAEA

EneHa BacuneBa-Kop3stok

HauanbHUK oTAEAa

AOI\FOBbIe WHCTPYMEHTbI, MaKPO3IKOHOMMUKa
706. 221; evasileva@akbf.ru

AVSAAH

Bukrop Nonos
Av3ariHep-BepCTanbLUUK
706. 184; vpopov@akbf.ru

YNPABAAKOLLAA KOMMAHUA AK BAPC KAMUTAA

AnekcaHap MNapamoHoB
A06. 113, apar@akbars.ru

EneHa Wnwosa
Bpokepckoe obcayxmBaHUe
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

Ten. +7 (495) 788-60-65
daKkc +7 (495) 788-60-66

CrenaH borpaaHoB
Tperiaep
p06. 206; sbogdanov@akbf.ru

AAnekcaHAp BepelukuH
Tpevipep
706. 209; avereshkin@akbf.ru

OTAEA KAMEHTCKOTO OBCAY)XXUBAHUA

AiHa TpodumoBa
HauanbHUK oTAEAa
A06. 134; ytrofimova@akbf.ru

MNoanHa Aasunu
MakpoakoHOMWKa, 6aHKu
A06. 155; plazich@akbf.ru

AHHa BacuabeBa
+7 (843) 523-25-32,
avasilieva@akbars-capital.ru

OrPAHMYEHUE OTBETCTBEHHOCTU:

Hactosawmit 063op 3A0 UK «AK BAPC ®uHaHc» (panee -
KomnaHWs) HOCUT WMCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He SBASIETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX BymMar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K MHbIM AEUCTBUSAM. OLEHKU U MHEHUS!, OTPAXKEHHbIE
B HacTosiLeM 0630pe, OCHOBaHbl UCKAIOUNTEABHO Ha 3aKALO-
YEeHUsAX aHaAUTMKOB KOMMNaHUM B OTHOLIEHUM paccMatpu-
BaeMbIx B 0630pe LEHHbIX ByMar 1 3MUTEHTOB.

Mpu noarotoBke HacToswero 063opa 6blIAM UCMOAB30BaHbI
Aa@HHble, KoTopble KoMnaHusi cuuTaeT AOCTOBEPHbIMMU,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAOTHYIO TOUHOCTb, MOAHOTY M AOCTOBEP-
HOCTb MPeAOCTaBASIEMOI MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULIMOHHbIE pELLeHUs TPETbUX AWLL, KOTOpble
MOTryT MPUBECTU K NPSMbIM MAW KOCBEHHbIM Yy6bITKaMm,
BO3HUKLLUMM B PE3yAbTaTE UCMOAL30BAHWSA TPETBUMU AULAMMU
MHbOPMaLMK, CoAEPXKALLENCA B HacTosLeM 063ope. Kom-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pPbIHKE
LeHHbIXx Bymar v QGUHAHCOBbLIX MHCTPYMEHTOB CBfA3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLIMX 3HAHUI W ONbITa.

MHEHMs, MPOrHO3bl U PEKOMEHAALMM, COAEpXaluMecs B
AAHHOM OTYETEe, AEMCTBUTEAbHbl TOAKO Ha AATbl, MPUBAK-
XEHHble K AaTe ero nybArKaumu, 1 MOryT MEHSATLCA B AAAb-
HENLWEM KaK CAEACTBUE UMEHEHWI BHYTPEHHEro GpUHAHCO-
BOTO COCTOSIHMSA 3MWTEHTOB, @ TaKXe BHELWHWX YCAOBMH,
HanPAMYO UAU KOCBEHHO BAWSIOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi o6A3aTenbcTBa PeryAsipHO
06HOBASITb MHPOPMALIMIO, KOTOPas COAEPXWTCA B HacTos-
LemM AOKYMEHTE WUAM UCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHue nHGopmaumm, CoAepxa-
Liecs B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacusi 3A0
UK «AK BAPC ®uHaHC».

Bacuauii KyabMuH
Tperipep
A06. 185, vkuzmin@akbf.ru

HaTtanbsi Po3aHoBa
3aM. HayaAbHMKa OTAEAa
A06. 234; nrozanova@akbf.ru

Enena IOwkoBa
ONEKTpO3HepreTuka
A06. 217; eyushkova@akbf.ru
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