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e)XeAHeBHbIM 0630p
AOATOBOTO pbIHKa

29 auBapsa 2009r.

CKOPO

B natHuuy BbixoauT ctatuctika no BBIM CLUA 3a 4 kB. OXuMaaeTcs CHUXEHUE 3a KBapTaa Ha 5.5%
COrAacHO KOHCeHcyc-nporHo3y Bloomberg.

CErogHs

Ha BHeWHeM pblHKE BbIXOAWUT CTAaTUCTUKa MO 3aka3aM Ha TOBapbl AAMTEABHOIO MOAb30BaHWUSA 3a
AeKa6pb N eXeHeAEeNbHblE AdHHbIE NO 6e3p860TMLI,e.

Ha BHyTpeHHeM pblHKe BHWMaHWe BHOBb HaMpPaBAEHO K BAAOTHOMY PblHKY — MOCAE OKOHYaHMA
nepuoAa HaAOTOBbIX MAGTEXEW BUepa BO BTOPOM NOAOBUHE AHSI PyOAb BHOBb MOAELLEBEA K KOP3U-
He po 38.8 pyb. (+1 pyb.), a CEeropHsa yTpoM ABUXEHUE NPOAOAKUAOCH U KypC yxe npeBbicua 39.7
pyb. K Kop3uHe. Takum 06pa3oM, HaLLKM ONaceHust, UTO YYaCTHUKK PbiHKa NPOTECTUPYIOT BEPXHIOD
rpaHuLy AnanasoHa B Hauane deBpans, MOryT PeaAM30BaThCs YXe K KOHLY Hepenr. AaBAeHWEe Ha
pybAb oCcAabHET TOABKO B CAyYae pe3koro nopopoXaHusi HeGTU, HO MOKa AaHHble Mo 3anacam B
CLUA yka3sblBatoT Ha NpeBbilleHWE MPEeANOXEHUA HAA CNPOCOM M POCT 3anacos.

BYEPA

BHYTPEHHMI1 pbIHOK

OxuaaemMo HU3KuW cnpoc Ha OP3. Buepa Ha ayKLMOHE No Aopas3MeLLEeHUIO TpexAeTHUX OD3 MuH-
dUH pasmecTua bymar no HomMUHaAy Bcero Ha 20 MAH py6. CpeaHeB3BelleHHas AOXOAHOCTb OD3-
25064 Ha ayKumoHe cocTaBuaa 12.86% ropoBbix. C yUETOM TOro, UTO PyOAb CTPEMUTEALHO OTNpa-
BUACSI K 03BYYEHHOW BEPXHEN rpaHuue kopuaopa LB, cnpoc Ha O®3 npu TekyLuMX KOTUPOBKax
6bIA OXMAGEMO HU3KUI. pu obbeme npeproxeHus 5.2 MApa pyb. cnpoc coctaBuA Bcero 737
MAH py6. N0 HOMUHAAY.

BHeLwHWi pbIHOK

CreHorpamma ®PC: noATBEpXAEHUE FOTOBHOCTU MOKynaTh treasuries. B yCAOBUAX MUHUMAAbHbIX
CTaBOK M MpPKW COXPAHEHUWU HEraTMBHbIX AQHHBIX MO Pa3BUTUIO SKOHOMWKWU B KPAaTKOCPOYHOM NAa-
He, ®PC Kak M oXmMpanoCb coxpaHuna CcTaBKy Ha ypoBHe 0-0.25%. Bbina Takxe 3asiBA€Ha roToB-
HOCTb MOKynaTb AAMHHbIE treasuries «eCAU pasBUTUE CODOLITUI MOKAXET, UTO AaHHAsA TpaH3aKLMS
byaeT 3GdEKTUBHA ANA YAYULLEHUS YCAOBUIM HA KPEAUTHOM PbIHKE». MpUMeyaTeAbHo, YTo OAMH U3
uneHoB FOMC, Axedpur Nakep, NPOroAOCOBaA 3a paclLUMpPeHUe AEHEXHON 6a3bl 3@ CUET NOKYMKH
treasuries yxe Ha BUYepallHeM 3acepaHun. Mexay Tem ®PC npoAOAXUT pacllMpsiTb CBOM HanaHC
ObICTPLIMW TEMMNAMK 3@ CUET BblKyna 0OAMraLMi UNOTEUHbIX areHTCTB U MBS B MOAAEPXKY WMo-
TEYHOrO PblHKa.

B pocCHMIMCKOM cerMeHTe pbiHka €BpoOOAMrauMii BHOBb CY)XEHWe CMpapoB. Buepa KOTMPOBKM
RUS30 npeBbicuAn 95.4% OT HOMMHAAE, AOXOAHOCTb BHOBb MOHM3MAAcCh Ha 37 6.n. A0 8.31%.

AVnHaMuKa NIMKBUAHOCTHU

NHankaTopbl AE€HEeXXHOro pbiHKa 1400

N3meHeHus, %

CerogHa 1 peHb 1m. 2
Overnight 15.00 0.0 87.50 1000
MOSPRIME 3M, % 28.25 -1.7 28.41
MOSIBOR 3M, % 29.19 -2.0 29.73 e
MIBOR 91-180 aHeit, % 24.10 -2.3 22.96 600
OcT. Ha kopp.cyeTax UB, mnpa py6. 467.30 -34.4 -391.8 400
[Oen. B UB, mnpa py6. 89.40 5.9 -109.9
Canbao onepauwuii LB, mnpa py6. -833.40 18.8 - 20
3o0510TOBaN. pe3epBbl, $ MApA 396.20 - -42.0 o 4
MHdJﬂﬂLlVIﬂ YOY, % 13.30 _ _ 01.01.08 01.03.08 30.04.08 29.06.08 28.08.08 27.10.08 26.12.08

nenoautel 8 LB 0CTaTKM Ha KOpp. C4eTax B LI5 === Mosprime O/N

SmuTent Bid YtM M3;."Z:i’:wﬂ, 6“1 Hea. —— UST10-Russia30 —— Russia30 vs OFZ 46018
UST 2 0.915 1.6 19.4
UST 10 2.687 2.1 9.5
UST 30 3.450 2.6 19.2
Russia 28 9.205 -12.4 -67.8
Russia 30 8.338 -37.3 -121.6
Brazil 34 6.995 -2.8 -9.2
China 16 2.651 0.0 0.5 o . . . . M T
India 36 7.215 8.7 2.8 -1004108 010308 30.0408 290608 280808 211 W
Mexico 34 7.159 6.5 1.7 207
Venezuela 36 19.306 1.2 -28.5 4|
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KopnopatuBHbiii u cyb6denepanbHblii CErMeHTbl

Bid 1 peHb JdoxoaHocTb, %
AUXK 8 60.57 1.23 21.80
AUXK 9 57.61 0.00 21.94
[asnpom A8 91.00 0.00 11.13
lasnpom A9 69.40 0.00 17.00
Mockosckas 06n. 7 45.00 2.88 31.19
Mocksa 39 91.78 0.00 9.89
PXA 07 99.55 4.55 7.83
Poccenbxo3baHk 02 90.00 0.00 14.16
Poccenbxo3bank 03 91.90 -0.04 16.58
®CK 02 91.50 0.00 15.70
®CK 05 95.50 0.00 13.41
FocyaapcTBeHHbI cerMeHT
Bid 1 peHb JoxoaHocTb, %
O®3 25060 99.31 -0.08 8.93
O®3 25061 94.71 -0.36 10.72
0®d3 46002 88.35 -0.92 12.73
0®d3 46017 77.05 -1.43 12.06
0®d3 46021 68.82 -1.54 10.72
0®d3 46018 73.24 -1.82 11.89
O0®3 46020 60.73 -1.93 12.11
NMoka3zaTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX UHAEKCOB
3HaueHme % n3MeHeHuns
NHpekc
3aKp. 1 neHb 1m. 3 M.
MMBB 622.54 3.26 0.76 -14.95
PTC 546.39 -0.12 -12.64 -29.35
Dow Jones 8 375.45 2.46 -3.38 -10.18
S&P 500 874.09 3.36 -1.86 -9.77
NASDAQ 1 558.34 3.55 0.49 -9.45

AHanutnyeckuin otaen, Ten. (495) 788-60-65 www.akbf.ru
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Ha ¢oHe pocTa AOXOAHOCTM B AAMHHOM cermeHTe UST, 3TO NPMBEAO K CyXEHWIO CyBEPEHHOro
crnpapa A0 563 NyHKTOB.

Bkpartue

CornacHo 06HOBA€HHOMY NporHo3y MB® mMupoBas 3KOHOMKKa YBEAMUYUTCS B 3TOM FOAY Ha
0.5% (B HOsIGpe NPOrHO3MpPOBaAOCh 2.2%) U B CAeAytoLLEM roay — Ha 3% (3.8%).

LB P® 6yaeT npuHuMMaTh B obecneyeHre no Kpeamtam BEKCeAss Manoro brusHeca Ha Cym-
My He MeHee 2 MAH pyb6. CooTBeTcTBylOLWMI Npukasa OA-93 onybaMkoBaH B cpeay B
«BecTHuke baHka Poccum».

NHdAsums B PO ¢ 20 no 26 sHBapa coctaBunaa 0.8%, ¢ Havana Mecsiua - 2%.

AxtBbl HoMoc-6aHKa no PCEY B 2008 r. BbipocAr Ha 45% A0 263.2 MAPA pyd., uncTas
NPUObLIAL CHU3MAACL Ha 40%.

CKB-6aHk (EkatepuHbypr) B 2008 r. yBeAnuma aktusbl Ha 33.4% - A0 39.9 MApA pyb.

Fitch npucBorno O6beAMHEHHBIM KOHAUTEPAM PENTUHT «B», MOCTaBUB €ro Ha NepecmoTp ¢
BO3MOXHOCTbIO CHUXEHMS.

S&P noaTBEpAMAO PENTUHT UPKYTCKOM 0BAacTU «B+», OCTaBMB €ro Ha nepecmoTpe C
«HeraTMBHbIM» NPOrHO30M.

Moody's cHU3UAO perTUHT BaHka Cotod A0 «Caal» ¢ «B2», PEUTUHIU MO-MPEXHEMY HAXO-
ASITCS B CMIUCKE «HA NEPECMOTP» C BO3MOXHOCTLIO MOHUXEHUS.

Connepc yBeAruma npoaaxu asTomobuaeit B 2008 1. Ha 28% po 128.2 TbiC. LWTYK.

Mpoaaxu M.Buaeo B IV kBapTtane BbipocAn Ha 13%, Ao $794 maH, 3a rop - Ha 43%, A0
$2.7 MAPA.

TpaHcaapo B 2008 r. yBeAMUMAO MEPEBO3KU Naccaxmpos Ha 50%.

l'pynna komnanuit SCTAP B 2009 r. nporHo3npyeT yBEAMYEHUE BbIMyCKa MPOAYKLMK NO
cpaBHeHuto ¢ 2008 ropoM Ha 22.2% - A0 3.3 MAH TOHH, BbIpyYKy — B paloHe 65 MApA
pyb. (+8%).

EneHa BacuaeBa, evasileva@akbars.ru
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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03.08.08 02.09.08 02.10.08 01.11.08 01.12.08 31.12.08 Aata
—&— USD/RUB Cross-Currency Swap (%) —8— USD MID SWAP —&— RUB NDF Points (npagas Likana)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 27.00 27.42 28.25 27.33 21.79 20.50 20.00 20.00 19.25
USD MID SWAP 0.38 0.47 0.52 1.12 1.12 1.17 1.48 1.84 2.34
CTOMMOCTb Xef>xuposaHusi py6nesoro pucka (6.n.) 2 661.79 2 695.10 2 773.50 2 621.45 2 066.87 1 933.50 1852.30 1 816.00 1 690.70

CToMMocCTb xep>kupoBaHua pucka EUR/USD, 6.n.

75 4
50 4
25
04
1m 2m 3m 6m 9m 1Y 2y 3y 5Y 25 ‘ ‘ ‘ ‘ ‘
01.02.2008 01.04.2008 01.06.2008 01.08.2008 01.10.2008 01.12.2008
—e— EUR/USD Cross-Currency Swap (%) ——Ha1rog ——Ha 9 mec. ——Ha 6 mec.
—e— USD MID SWAP
—o— CTonmocTs xemkuposanus pucka EUR/USD (6.n., npaBasi wkarna)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 1.65 1.92 2.09 2.23 2.19 2.19 2.33 2.61 3.03
USD MID SWAP 0.38 0.47 0.52 1.12 1.12 1.17 1.47 1.84 2.34
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) 127.08 145.34 157.70 111.07 107.45 102.30 85.90 76.35 68.80

OvHamuka ctaBok Libor

N3meHeHus, %
CeropgHs
1 Hep. 1wm. 3 M. 6 M. 1ropn
Libor o.n 0.22 6.5 61.3 -44.9 -89.9 -93.4
Libor 1 week 0.31 6.0 -22.9 -76.6 -87.2 -90.6
Libor 3M 1.17 1.3 -18.2 -61.2 -58.0 -63.7
Libor 6M 1.63 0.8 -8.1 -47.8 -47.0 -48.8
Libor 9M 1.78 -0.9 -7.5 -43.7 -43.3 -41.6
) |
0 ; ‘ ‘ ; ; ‘ _
01.01.08 01.03.08 30.04.08 29.06.08 28.08.08 27.10.08 26.12.08 Libor 12M 1.91 -0.5 -5.6 -39.8 -40.7 -35.9

= Libor o/n == Libor 1W == Libor 3M =—— Libor 6M = Libor 9M —— Libor 12M
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraleHna u odepThbl:

06bem BbINyckKa,

06beM BbiNycka,

Aata Boinyck MADA pY6. QAelictBue Aata Bobinyck MADA pY. AelictBue
19.12.2008 MHmapko-1 1.0 MNorawenune 20.02.2009 PCXB-6 5 Odepra
19.12.2008 BaHk XXuaduHaHc-1 0.5 MNorawexune 24.02.2009 OUXK-1 1 Odepra
19.12.2008 Bpasepc u Komnanusa-1 0.5 Odepra 24.02.2009  TrKk-6-UHBect-1 2 Odepra
19.12.2008 Bonxckas TekctuaKomn-1 1.0 Odepra 25.02.2009 Oro ArpoKomn-2 1.2 MNorawenne
19.12.2008 EBpokommepu-1 1.0 Odepra 26.02.2009 Amypmetann-1 1.5 MNorawexne
19.12.2008 EBpokommepu-3 3.0 Odepra 26.02.2009 BMK-®uHaHc-1 0.2 MNorawenune
21.12.2008 Mocobaras-puHaHc-1 0.4 MNorawenune 26.02.2009 OM3-4 0.9 MNorawenune
22.12.2008 Kuposckas 06A-34001 0.14 MNorawenune 26.02.2009 CoKOAbHUKM MenbHKoMb-1 1 MNorawenune
23.12.2008  MoiibaHk-2 1.0 Odepra 26.02.2009 MMWA-3 1.5 Odepta
23.12.2008 Baaaumupckuit Maccax-1 0.3 MNoraweHnune 27.02.2009 Mert3aBoa-1 2 MNoraweHxune
23.12.2008 I'pynna Arpokom-1 1.5 Odepra 02.03.2009 Yepemyluku-1 0.7 Morawexune
23.12.2008 BMY-®uHaHc-1 1.5 Odepra 02.03.2009 MoptoH-PCO-1 0.5 Odepra
23.12.2008 KasaHb-34005 1.50 MNoraweHue 03.03.2009 Bexa-UHBecT-1 0.7 Odepra
24.12.2008  Astomup-®uHaHC-2 2.0 Odepra 03.03.2009 WUckpacodT-2 0.3 Odepra
24.12.2008 OanHUOBCKMIPaioH-31002 0.35 MNorawexune 03.03.2009 Makpomup-OuHaHc-1 0.89 Odepta
26.12.2008 MoibaHk-1 0.3 MNoraweHune 03.03.2009 MWAH-AeBeronmeHT-1 2 OdepTa
27.12.2008 MexMpombaHk-1 3.0 Odepra 03.03.2009 Pbi6UHCKKabenb-1 1 Odepra
27.12.2008  Yamyptus Pecn-25001 1.00 MNorawenune 03.03.2009  TpaHcKoHTelHep-1 3 Odepra
30.12.2008 fApocnaBckas 06A-31005 0.50 MNorawexune 04.03.2009 BBA MNN-3 5 Odepra
08.01.2009  AomoueHTp XK-1 1 Odepra 05.03.2009  PycTeKkcTuAb AAbAHC-2 0.7 MoraweHve
09.01.2009 JHeproueHTp-1 3 Odepra 05.03.2009 I'papocTpoit-UHBecT-1 0.45 Odepra
15.01.2009 MHnpom-2 1 Odepra 06.03.2009  Tanocrto-®uHaHc-1 1 MNorawexne
15.01.2009 MotopocTpout®uHaHc-2 1 Odepra 09.03.2009 AOMO-3 1 Odepra
20.01.2009  Cubupb ABrakKomn-1 23 Odepra 10.03.2009  tOT3ip-GuHaHC-2 1 MoralweHve
21.01.2009 POCCKAT-Kanutan-1 1.2 Odepra 11.03.2009 NYPB-OuHaHc-1 1.25 Odepra
22.01.2009  AK BAPC AKB-3 1.5 MoraweHwve 12.03.2009  Makcu-Tpynn-1 3 MoraleHne
22.01.2009 MoToBUANXMHCKMESA-1 1.5 MNorawenne 12.03.2009 BTO 3pkoHnpoayKT-1 1.2 Odepra
22.01.2009  PXA5 10 Morauexne 12.03.2009  CucremaA®K-1 6 Odepra
22.01.2009 MarHoans MMNM-1 1 Odepra 12.03.2009 AKyTCKIHEpro-2 1.2 Odepra
22.01.2009 CuHeprua-2 2 Odepra 13.03.2009 ArK-1 5 Odepra
23.01.2009  30KO0-2 1.5 Odepra 14.03.2009  Taobake Kb-1 2 Odepra
29.01.2009 Buktopus-®uHaHc-1 1.5 MNorawenue 16.03.2009 I'pynna Hutoa-2 2.2 Odepra
30.01.2009 CubakapemuHBeCT-1 1 Odepra 17.03.2009 EBpokoMmepL:-5 5 Odepra
31.01.2009  Mapra ®uHaHc-3 2 Odepra 17.03.2009  MockosKpeabaHKk-4 2 Odepra
03.02.2009  ABTI-®GunaHc-1 1 Odepra 17.03.2009  YpancesasbuHGopm-111 3 Odepra
05.02.2009 TOM-KHUTA-1 0.7 Morawexne 18.03.2009 Boctakcnpecc-1 1.5 Oodepra
05.02.2009 TpaHcaapo-PuHaHcbl-1 2.5 MNorawenue 19.03.2009 BbaHk BTB-4 5 MorawweHue
05.02.2009  Komnaekc ®duHaHc-1 1 Odepra 19.03.2009  MortopocTpouTduHaHC-1 0.8 MoraweHwe
06.02.2009  BaHk MocKBbI-2 10 Odepra 19.03.2009  Nurep-Napa GuHanc-1 0.2 MoraweHwe
09.02.2009  TMpectmx3kcCepauc-1 0.063 Odepra 19.03.2009  PycbbaHk-1 1.4 MoralueHne
09.02.2009 PenAKOHTUHEHT-T1-1 0.5 Odepra 19.03.2009 BaluknpaHepro-3 1.5 Odepra
10.02.2009 OPIP3CBAHK-1 0.5 MNorawenune 19.03.2009 TAaBCTPOR-OrHaHC-2 4 Odepra
10.02.2009 BTb 24-2 10 Odepra 19.03.2009  XKdbaHk-3 3 Odepra
10.02.2009  TA3-¢puHaHc-1 5 O¢epra 20.03.2009  WHterpa ®uHaHc-1 2 MoraweHwe
10.02.2009  Aanyp-OuHanc-1 0.52 Odepra 20.03.2009  KMUT duHaHc-2 2 Odepra
10.02.2009  TpaHcTexCepsuc-1 1 Odepra 20.03.2009  Pasryrai-OuHaHc-3 3 Odepra
11.02.2009  HOHUKpeauT BaHk-2 3 MoraweHve 21.03.2009  CartypH HMO-2 2 Odepra
11.02.2009  PycCraHaapt-6 6 O¢epra 23.03.2009  TWT uHBECTMEHTC-2 15 Morawexue
11.02.2009  Trk-10-2 5 Odepra 24.03.2009  PBK UC-4-606 15 MoraweHwue
12.02.2009 BrNo-1 0.5 MNorawenne 24.03.2009 TMK-2 3 MNorawenune
12.02.2009 BaHana-Mama-2 1.5 Odepra 24.03.2009 PycCraHpapt-7 5 Odepra
12.02.2009 KpacHbii Boratbipb-1 2 Odepra 24.03.2009  CutpoHuke-1 3 Odepra
12.02.2009  TpaHCMaLXOAAUHT-2 4 Odepra 25.03.2009  ABTOBA3-2-606 1 MoraweHue
13.02.2009  UHkom-Napa-2 1.4 Odepra 25.03.2009  Kuposckuii3da-1 1.5 Odepra
15.02.2009  PocbaHk-1 3 MoraweHue 26.03.2009  Courop6aHk-1 0.5 Moratexune
16.02.2009  BaHk 3eHut-2 2 Moravuexve 26.03.2009  MoCOBATPaCTMHBECT-2 4 Odepra
17.02.2009 OteuNek®uHaHc-2 1.3 MNorawenune 27.03.2009 MeTpocTpoit UHBecT-1 1.5 Odepra
17.02.2009  tOHuacTpym GaHk-1 1 Moralenne 28.03.2009  WHKom-GuHaHc-1 0.75012 MNoraweHue
17.02.2009  MwutA3HA ®ya Tpynn-1 1 Odepra 28.03.2009  Ipynna Marnesut-2 25 Odepra
17.02.2009 MockommepubaHk-2 3 Odepra 30.03.2009 HKHX-4 1.5 Odepra
18.02.2009  Korewka TA-2 4 Og¢epra 31.03.2009  Cysap-KasaHb-1 0.9 MoratueHue
18.02.2009  Homoc-baHk-8 3 Odepra 31.03.2009  Pasryasit-OuHaHc-2 2 Odepra
18.02.2009  Coto3 AKB-4 3 Odepra 31.03.2009  CeBkabenb-OuHaHc-3 1.5 Odepra
18.02.2009 CY-155 Kanutan-3 3 Odepra 01.04.2009 MauvpWHBecT-3 2 MNoraweHune
20.02.2009 Apkaaa AMNMK-2 0.7 MNorawenue 01.04.2009 LieHntpTenerpad-3 0.7 MNoraweHue
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BLUE CHIPS

YpoBHU AOXOAHOCTEN
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP

YpOBHU AOXOAHOCTEN
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AK BAPC ®@HHAHC

e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN
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AK BAPC ®UHAHC

AK BAPC baHk (Ka3aHb)

Alipap MyxameTtssiHoB

3am. aMpekTopa

AenapTaMeHTa MHBECTULIMOHHOTO br3Heca
T. +7 (843) 519-38-32

mai@akbars.ru

3ayapa Barusos
Toprosble onepaunu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

YMNPABAEHMWE OMEPALIMH
HA ®HUHAHCOBBbIX PbIHKAX

OTAEA PbIHKA AKLIMH

AHppeit HoBukoB
CrapLuunit Tpeviaep
206. 178; novikov@akbf.ru

OTAEA AOATOBOrO PbIHKA

Makcum BbapbllHUKOB
3aM. HayanbHUKa oTAena
A706. 225; mbaryshnikov@akbf.ru

OTAEA CPOYHOIO PbIHKA

WUropb Cokon
HauanbHUK oTAEAa
706. 209; avereshkin@akbf.ru

JAenaprameHT no pabore ¢ KAMEHTaMM

lOpuii Cepbix
HauanbHUK penapTameHTa
06. 195; ysedyh@akbf.ru

OTAEA NMPOAAX

Hatanbsi KoHApaTbeBa
3aM. HayanbHUKa oTAEAa
706. 166; nkondrateva@akbf.ru

AHAAUTUYECKMI OTAEA

EneHa BacuneBa-Kop3stok

HauanbHUK oTAEAa

AOI\FOBbIe WHCTPYMEHTbI, MaKPO3IKOHOMMUKa
706. 221; evasileva@akbf.ru

AVSAAH

Bukrop Nonos
Av3ariHep-BepCTanbLUUK
706. 184; vpopov@akbf.ru

YNPABAAKOLLAA KOMMAHUA AK BAPC KAMUTAA

AnekcaHap MNapamoHoB
A06. 113, apar@akbars.ru

EneHa Wnwosa
Bpokepckoe obcayxmBaHUe
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

Ten. +7 (495) 788-60-65
daKkc +7 (495) 788-60-66

CrenaH borpaaHoB
Tperiaep
p06. 206; sbogdanov@akbf.ru

AAnekcaHAp BepelukuH
Tpevipep
706. 209; avereshkin@akbf.ru

OTAEA KAMEHTCKOTO OBCAY)XXUBAHUA

AiHa TpodumoBa
HauanbHUK oTAEAa
A06. 134; ytrofimova@akbf.ru

MNoanHa Aasunu
MakpoakoHOMWKa, 6aHKu
A06. 155; plazich@akbf.ru

AHHa BacuabeBa
+7 (843) 523-25-32,
avasilieva@akbars-capital.ru

OrPAHMYEHUE OTBETCTBEHHOCTU:

Hactosawmit 063op 3A0 UK «AK BAPC ®uHaHc» (panee -
KomnaHWs) HOCUT WMCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He SBASIETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX BymMar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K MHbIM AEUCTBUSAM. OLEHKU U MHEHUS!, OTPAXKEHHbIE
B HacTosiLeM 0630pe, OCHOBaHbl UCKAIOUNTEABHO Ha 3aKALO-
YEeHUsAX aHaAUTMKOB KOMMNaHUM B OTHOLIEHUM paccMatpu-
BaeMbIx B 0630pe LEHHbIX ByMar 1 3MUTEHTOB.

Mpu noarotoBke HacToswero 063opa 6blIAM UCMOAB30BaHbI
Aa@HHble, KoTopble KoMnaHusi cuuTaeT AOCTOBEPHbIMMU,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAOTHYIO TOUHOCTb, MOAHOTY M AOCTOBEP-
HOCTb MPeAOCTaBASIEMOI MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULIMOHHbIE pELLeHUs TPETbUX AWLL, KOTOpble
MOTryT MPUBECTU K NPSMbIM MAW KOCBEHHbIM Yy6bITKaMm,
BO3HUKLLUMM B PE3yAbTaTE UCMOAL30BAHWSA TPETBUMU AULAMMU
MHbOPMaLMK, CoAEPXKALLENCA B HacTosLeM 063ope. Kom-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pPbIHKE
LeHHbIXx Bymar v QGUHAHCOBbLIX MHCTPYMEHTOB CBfA3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLIMX 3HAHUI W ONbITa.

MHEHMs, MPOrHO3bl U PEKOMEHAALMM, COAEpXaluMecs B
AAHHOM OTYETEe, AEMCTBUTEAbHbl TOAKO Ha AATbl, MPUBAK-
XEHHble K AaTe ero nybArKaumu, 1 MOryT MEHSATLCA B AAAb-
HENLWEM KaK CAEACTBUE UMEHEHWI BHYTPEHHEro GpUHAHCO-
BOTO COCTOSIHMSA 3MWTEHTOB, @ TaKXe BHELWHWX YCAOBMH,
HanPAMYO UAU KOCBEHHO BAWSIOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi o6A3aTenbcTBa PeryAsipHO
06HOBASITb MHPOPMALIMIO, KOTOPas COAEPXWTCA B HacTos-
LemM AOKYMEHTE WUAM UCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHue nHGopmaumm, CoAepxa-
Liecs B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacusi 3A0
UK «AK BAPC ®uHaHC».

Bacuauii KyabMuH
Tperipep
A06. 185, vkuzmin@akbf.ru

HaTtanbsi Po3aHoBa
3aM. HayaAbHMKa OTAEAa
A06. 234; nrozanova@akbf.ru

Enena IOwkoBa
ONEKTpO3HepreTuka
A06. 217; eyushkova@akbf.ru
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