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e)XeAHeBHbIM 0630p
AOATOBOTO pbIHKa

9 deBpana 2009 .

CKOPO

AykumMoH LIB: Bo BTOpHMK LIb npoBeaeT aykUMOH MO NpeaoCTaBAEHWIO 6e33an0roBbIX KPEAWUTOB
6aHkam B 06beme A0 15 MApA pyb. CpokoM Ha 5 HepeAb. MUHUManbHasi CTaBKa BHOBb MOBbILLIE-
Ha 1 cocTaBAsieT 15% ropoBbix NPoTUB 14% ropoBbIX Ha MPOLLEALLEN Heaene.

CErogHs

BHyTPEHHMIt PbIHOK

PocT MMHUMaAbHBIX CTAaBOK Ha 6e33aA0roBbIX ayKLIMOHaX MPOAOAXKaETCS.

CeropHa npowiaeT aykumoH LB no npeapocTaBAeHMIO 6€33an0roBbIX KPEeAMTOB BaHkaM CPoKoM 6
Mec. 06beM kpeanTtoB (A0 100 MApA pyb.) NPUMEPHO COOTBETCTBYET NPEACTOSILLMM Ha TEeKyLLEen
HepeAe norateHnam (~94 MApa pyb.), Taknm 06pa3omM He CTOUT 0XMAATb CYLLLECTBEHHOMO MOMOA-
HEHUsI AMKBMAHOCTM 6aHKoB 3a cueT Lib. BaHk Poccun BHOBb MOBLICUA MUHWMAaAbHYH CTaBKy AO
14.5%, uto Ha 1 n.n. Bbille CTaBKM Ha MOCAEAHEM ayKUMOHE MO MPEAOCTABAEHUID B-MEeCAYHbIX
KPEeAMTOB 2 HeApeAu Ha3ap. XoTs CyMMapHble OCTaTKM Ha KopcuyeTax M Aemno3utax OCTatoTca Ha
HU3KOM YPOBHE, CTaBKW Ha AEHEXHOM pblHKe yrnaan A0 ~10% o/n npotuB 15-20% B NOCAEAHIOHO
HeAEAo AHBapA.

BaHk Poccuu yxe He pa3 3anaBAsIA, UTO NMPOAOAKMUT CHUXATb AMKBUAHOCTb NPeAOCTaBAAeEMYHO 6aH-
KaM C LEeAbl0 CHUXEHUA AGBAEHUSI Ha BaAKOTHbIN pbIHOK. Mo uHdopmaumnmn Bepomocten, npeace-
patenb baHka Poccun C.UrHatbeB ckasaa, uto y LIb HeT nAaHOB HW MO CHUXEHUIO CTaBOK, HW MO
yBEAUUYEHUIO 06BEMOB peduHaHCMpoBaHUA. TOBOPS O BO3MOXHOCTM BBeAEHMA 06A3aTeAbHON
NPOAAXW BaAOTHOM BbIPYUKM, rAaBa LIB otmeTuA: "H 6bl He xoTeA".

B 6Anxalllee BPEMS MCTOUYHUKOM AMKBMAHOCTWM MOTYT CTaTb MPOAAXW BaAKOTHOM BbIPYYKM 3KC-
noptepamu MoA ynAaty HaAoroB, a TakXe Ha GOHE CHUXEHUSI OXMAAHWI MO OCAABAEHUIO pyOAA.
BeaoMocT NpMBOAAT NpeaBapuTeAbHble oueHku LIB, no croBam Cepresi UrHatbeBa - AaHHblE
NOKa3bIBaKOT, UTO NMAATEXM 3a MMMOPT TOBAPOB B KOHLE Aekabps - sHBape CHWU3MAUCHL Ha 30-
40%, B TO BpeMsi kak 06beMbl 9KCMOPTHBIX NAATEXEN OCTatoTCs CTabUAbHBbIMU. MO HaLUUM OLEH-
KaM Mpu CPeAHEropoBoV LeHe Ha HedpTb URALS B $40 3a H6app. v Bbille, CanbA0 TOProBoro 6a-
AaHca npesbicuT $20 MApA no utoram 2009 r. npotne +$176.6 MAPA N0 NPEABaPUTEAbHbBIM AGH-
Hbim LIB 32 2008 r.

BHeLHW pbIHOK B 0XXMAGHUM OYEPEAHOIO BapyUaHTa nAaHa NOAAEPXKU S3KOHOMUKU

CeroaHa npeanpeHT CLUA o6bsiBUT AETaAM HOBOIO BapuaHTa nAaaHa NOAAEPXKE 3KOHOMUKU. O6b-
eM MnAaHa yxe noHuxeH Ao $780 mapa ¢ 6oaee uem $900 MAPA, UTO MOXET MPUBAEUL MOAAEPXKY
KOHIPECCMEHOB OT onno3uumun. Mo npeABapUTEAbHBIM AGHHbLIM B MOCAEAHEM BapuaHTe NpPeAno-
Aaraetcsi MeHbLUUA 06beM TrOCPACXOAOB, HO YBEAMUMTCA 06BEM HAaAOTOBbIX BbIUETOB.

NHAMKaTOPbI AEHEXHOro pbiHKa . AvHamuka IMKBMAHOCTH
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KopnopatuBHbiii u cyb6denepanbHblii CErMeHTbl

Bid 1 peHb JdoxoaHocTb, %
AUXK 8 60.00 0.00 22.15
AUXK 9 57.50 0.00 22.00
[asnpom A8 89.87 0.00 11.74
lasnpom A9 82.00 6.05 12.49
Mockosckas 06n. 7 48.49 3.17 29.46
Mocksa 39 74.14 -0.01 15.33
PXA 07 79.51 0.00 7.83
Poccenbxo3baHk 02 86.50 -2.50 16.79
Poccenbxo3bank 03 93.00 1.10 17.43
®CK 02 91.50 0.70 15.92
®CK 05 96.76 0.00 11.72

FocyaapcTBeHHbI cerMeHT

Bid 1 peHb JoxoaHocTb, %
O®3 25060 99.34 0.05 9.10
0®3 25061 95.38 0.02 10.17
0®d3 46002 90.11 0.71 12.08
0®d3 46017 72.00 -1.88 13.45
0®d3 46021 67.14 0.00 10.17
0®d3 46018 69.39 0.00 12.73
0®d3 46020 60.88 2.50 12.08

NMoka3zaTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX UHAEKCOB
hnerc 3H::::Me % n3MeHeHuns

' 1 neHb 1m. 3 M.
MMBB 656.09 5.28 5.90 1.28
PTC 520.91 1.52 -17.56 -28.24
Dow Jones 8 280.59 2.70 -3.70 -4.75
S&P 500 868.60 2.69 -2.44 -3.38
NASDAQ 1591.71 2.94 1.28 0.68

www.akbf.ru

AHanutnyeckun otaen, Ten. (495) 788-60-65
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OXMAABLUEECSA CErOAHS BbICTYMAEHWE MWHUCTPA ¢MHaHcoB CLUA, KOTOpblM OObABMT NMAaH MOA-
AEPXKKM BAHKOBCKOTO CEKTopa BBUAY rOCrapaHTUid U BbiKyna B KAKOW-TO pOPME MAOXMX aKTUBOB,
6bIAO NEepeHeceHo Ha BTOPHUK, 10 deBpans.

BYEPA

BHeLHUI pbIHOK NapaA0KCaAbHO OTPEArMpoBaA Ha NMAOXYHO CTAaTUCTMKY MO CHUXEHMIO 3aHATOCTH B
CLWA. Payrolls cokpataMcb Ha 598 Tbic. pabounx MecT NPOTUB KOHCEHCyc-NporHo3a - 540 Toic.
CHUXeHUe uncAa pabourx MECT 0Ka3an0Cb MaKCMManbHbIM C Aekabpsa 1974 1., Koraa OHO cocTa-
BWAO 602 TbiC. TeM He MeHee, y4aCTHUKM PblHK@ BOCMPUHAAM HEFATUBHbIE HOBOCTW Kak KaTaAmn3a-
TOP YCKOPEHHOrO NPUHATMA NAaHa O6ambl. Ha aToM GOoHEe AOXOAHOCTb treasuries no Bcew KpUBOWM
noBbicMAAch Ha 3-8 6.n. U No uToram Hepear AoxoAHocTb UST10 coctaBuaa nout 3% roAOBbIX
(+15 6.n. 3a HepeAto).

BkpaTtue
e Fitch u3ameHnAo NporHo3 no pentuHry eBpoboHAOB asnpoma (BBB+) Ha «HeraTMBHbIN» CO
«CTabUABHOrO».

e [a3npom ponyckaet cHuxeHre Aobblun B 2009 r. B uHTepBane A0 10%.
e Tasnpom noayuma ot Bba $153 MAH AAA pedUHAHCMPOBaHUS 3aiiMoB B pekabpe 2008 r.

e OlK-1 obpatnaach 3a GUHAHCOBOM NMOAAEPXKKON B KOMUCCUIO NpaBUTEALCTBA PO no noBbl-
LLUEHUWIO YCTOMYMBOCTU Pa3BUTUSI POCCUMCKON SKOHOMMWKM M PaCCUMTBIBAET HA rOCMOMOLLb
B BMAE rapaHTUi No KpeauTam U KOMNEHCAUMKU MPOLIEHTHbIX CTAaBOK.

e B3b noanvcan 5-neTHee KpeanTHOE cornalleHne ¢ OTK-1 Ha 1.3 mMApa pyb.

e ACP B 2008 roay 3akAKOUMAO HOBbIE KOHTPaKTbl C MNOKyNaTeASMW Ha pPeaAmM3aLMmio XWUAbS
9AMTHOTO CerMeHTa Ha ob6lyto cymmy $288 MAH, uto Ha 83% 6oablue, Yem 3a 2007 T.
06beM KOHTPAKTOB C MOKynaTeAsiMU XMAbS CEFMEHTa Macc-MapKeT Bbipoc Ha 75%, A0
$490 MAH.

o O6beArHEHHbIE KOHAMTEPBI MAAHWUPYIOT POCT Bbipyukk B 2009 1 Ha 45%, A0 45 MApA pyb.

e [K Buktopusa naaHupyer B 2009 . yBEeAMUMTb BbIPYYKY NpuMepHo Ha 15% - po
45 MapA pyb.

e TIK-1 B 2008 roay yBeAMumaa BoipaboTKy aneKTpoaHeprun Ha 3.2%.

e TIK-10 B 2008 r cokpatvna BblpaboTky Ha 12%, Bbipydka no MC®PO cocTaBuAa
26.3 MApA pyb.

e Po3HMyHas ceTb CamMoxBaA Noaana B CyA UCK O COBCTBEHHOM HaHKpPOTCTBE.

e ABTI noracuno u3 361.5 MAH py6., MOAAEXALLMX BbINAATE MO KyNOHY TOAbKO 193 MAH py6.
EneHa BacuneBa, evasileva@akbars.ru

Knrouesblie cnpaabl
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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—&— USD/RUB Cross-Currency Swap (%) —8— USD MID SWAP —&— RUB NDF Points (npagas Likana)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 22.42 23.33 24.67 25.33 21.63 22.25 21.75 21.88 20.50
USD MID SWAP 0.42 0.66 0.79 1.16 1.18 1.24 1.58 1.98 2.57
CTOMMOCTb Xef>xuposaHusi py6nesoro pucka (6.n.) 2 200.12 2 267.10 2 388.21 2 416.95 2 045.45 2 101.15 2 017.25 1 989.75 1793.45

CTOMMOCTb XeKu

poBaHusa pucka EUR/USD, 6.n.
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Cpok, ner im 2m 3m 6m 9m 1Y 2y 3y 5Y
EUR/USD Cross-Currency Swap (%) 1.58 1.83 2.00 2.12 2.06 1.93 2.14 2.47 2.99
USD MID SWAP 0.42 0.66 0.79 1.16 1.18 1.25 1.58 1.98 2.57
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) 116.04 117.25 121.16 95.92 87.88 68.50 55.60 49.15 42.45
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraleHna u odepThbl:

06bem BbINyckKa,

06beM BbiNycka,

Aata Boinyck MADA pY6. QAelictBue Aata Bobinyck MADA pY. AelictBue
19.12.2008 MHmapko-1 1.0 MNorawenune 20.02.2009 PCXB-6 5 Odepra
19.12.2008 BaHk XXuaduHaHc-1 0.5 MNorawexune 24.02.2009 OUXK-1 1 Odepra
19.12.2008 Bpasepc u Komnanusa-1 0.5 Odepra 24.02.2009  TrKk-6-UHBect-1 2 Odepra
19.12.2008 Bonxckas TekctuaKomn-1 1.0 Odepra 25.02.2009 Oro ArpoKomn-2 1.2 MNorawenne
19.12.2008 EBpokommepu-1 1.0 Odepra 26.02.2009 Amypmetann-1 1.5 MNorawexne
19.12.2008 EBpokommepu-3 3.0 Odepra 26.02.2009 BMK-®uHaHc-1 0.2 MNorawenune
21.12.2008 Mocobaras-puHaHc-1 0.4 MNorawenune 26.02.2009 OM3-4 0.9 MNorawenune
22.12.2008 Kuposckas 06A-34001 0.14 MNorawenune 26.02.2009 CoKOAbHUKM MenbHKoMb-1 1 MNorawenune
23.12.2008  MoiibaHk-2 1.0 Odepra 26.02.2009 MMWA-3 1.5 Odepta
23.12.2008 Baaaumupckuit Maccax-1 0.3 MNoraweHnune 27.02.2009 Mert3aBoa-1 2 MNoraweHxune
23.12.2008 I'pynna Arpokom-1 1.5 Odepra 02.03.2009 Yepemyluku-1 0.7 Morawexune
23.12.2008 BMY-®uHaHc-1 1.5 Odepra 02.03.2009 MoptoH-PCO-1 0.5 Odepra
23.12.2008 KasaHb-34005 1.50 MNoraweHue 03.03.2009 Bexa-UHBecT-1 0.7 Odepra
24.12.2008  Astomup-®uHaHC-2 2.0 Odepra 03.03.2009 WUckpacodT-2 0.3 Odepra
24.12.2008 OanHUOBCKMIPaioH-31002 0.35 MNorawexune 03.03.2009 Makpomup-OuHaHc-1 0.89 Odepta
26.12.2008 MoibaHk-1 0.3 MNoraweHune 03.03.2009 MWAH-AeBeronmeHT-1 2 OdepTa
27.12.2008 MexMpombaHk-1 3.0 Odepra 03.03.2009 Pbi6UHCKKabenb-1 1 Odepra
27.12.2008  Yamyptus Pecn-25001 1.00 MNorawenune 03.03.2009  TpaHcKoHTelHep-1 3 Odepra
30.12.2008 fApocnaBckas 06A-31005 0.50 MNorawexune 04.03.2009 BBA MNN-3 5 Odepra
08.01.2009  AomoueHTp XK-1 1 Odepra 05.03.2009  PycTeKkcTuAb AAbAHC-2 0.7 MoraweHve
09.01.2009 JHeproueHTp-1 3 Odepra 05.03.2009 I'papocTpoit-UHBecT-1 0.45 Odepra
15.01.2009 MHnpom-2 1 Odepra 06.03.2009  Tanocrto-®uHaHc-1 1 MNorawexne
15.01.2009 MotopocTpout®uHaHc-2 1 Odepra 09.03.2009 AOMO-3 1 Odepra
20.01.2009  Cubupb ABrakKomn-1 23 Odepra 10.03.2009  tOT3ip-GuHaHC-2 1 MoralweHve
21.01.2009 POCCKAT-Kanutan-1 1.2 Odepra 11.03.2009 NYPB-OuHaHc-1 1.25 Odepra
22.01.2009  AK BAPC AKB-3 1.5 MoraweHwve 12.03.2009  Makcu-Tpynn-1 3 MoraweHue
22.01.2009 MoToBUANXMHCKMESA-1 1.5 MNorawenne 12.03.2009 BTO 3pkoHnpoayKT-1 1.2 Odepra
22.01.2009  PXA5 10 Morauexne 12.03.2009  CucremaA®K-1 6 Odepra
22.01.2009 MarHoans MMNM-1 1 Odepra 12.03.2009 AKyTCKIHEpro-2 1.2 Odepra
22.01.2009 CuHeprua-2 2 Odepra 13.03.2009 ArK-1 5 Odepra
23.01.2009  30KO0-2 1.5 Odepra 14.03.2009  Taobake Kb-1 2 Odepra
29.01.2009 Buktopus-®duHaHc-1 1.5 MNorawenune 16.03.2009 Ipynna Hutoa-2 2.2 Odepra
30.01.2009  CwubakapemuHBecT-1 1 Odepra 17.03.2009  EBpokommepL-5 5 Odepra
31.01.2009  Mapra ®uHaHCc-3 2 Odepra 17.03.2009  MockosKpeabaHKk-4 2 Odepra
03.02.2009  ABTI-®unaHc-1 1 Odepra 17.03.2009  YpancesasbuHGopm-111 3 Odepra
05.02.2009 TOM-KHUTA-1 0.7 Morawexwne 18.03.2009 Boctakcnpecc-1 1.5 Oodepra
05.02.2009 TpaHcaapo-PuHaHchl-1 2.5 MNorawenue 19.03.2009 BbaHk BTB-4 5 MorawweHue
05.02.2009  Komnaekc duHaHc-1 1 Odepra 19.03.2009  MortopocTpouTduHaHC-1 0.8 MoraweHwe
06.02.2009  BaHk MocKBbI-2 10 Odepra 19.03.2009  Nurep-Napa GuHanc-1 0.2 MoraweHwe
09.02.2009  TMpectmx3dkcCepauc-1 0.063 Odepra 19.03.2009  PycbbaHk-1 1.4 MoralueHne
09.02.2009 PenAKoHTUHEHT-T1-1 0.5 Odepra 19.03.2009 BaluknpaHepro-3 1.5 Odepra
10.02.2009 OPIrP3CBAHK-1 0.5 Morawexne 19.03.2009 'haBcTpor-OuHaHC-2 4 Odepra
10.02.2009 BTB 24-2 10 Odepra 19.03.2009  XKdbaHk-3 3 Odepra
10.02.2009  TA3-¢puHaHc-1 5 Odepra 20.03.2009  WHterpa ®uHaHc-1 2 MoraweHwe
10.02.2009  Aanyp-OuHanc-1 0.52 Odepra 20.03.2009  KMUT duHaHc-2 2 Odepra
10.02.2009  TpaHcTexCepsuc-1 1 Odepra 20.03.2009  Pasryrai-OuHaHc-3 3 Odepra
11.02.2009  HOHUKpeauT BaHk-2 3 MoraweHve 21.03.2009  CartypH HMO-2 2 Odepra
11.02.2009  PycCraHaapt-6 6 O¢epra 23.03.2009  TWT uHBECTMEHTC-2 15 Morawexue
11.02.2009  TrK-10-2 5 Odepra 24.03.2009  PBK UC-4-606 15 MoraweHwue
12.02.2009 BrNo-1 0.5 MNorawexne 24.03.2009 TMK-2 3 MNorawenune
12.02.2009 BaHaHa-Mama-2 1.5 Odepra 24.03.2009 PycCraHpapt-7 5 Odepra
12.02.2009 KpacHbii boraTbipb-1 2 Odepra 24.03.2009 CUTPOHMKC-1 3 Odepra
12.02.2009  TpaHCMaLUXOAAWHT-2 4 Odepra 25.03.2009  ABTOBA3-2-606 1 MoraweHue
13.02.2009  Uukom-Napa-2 1.4 O¢epra 25.03.2009  Kuposckuiida-1 1.5 Odepra
15.02.2009  PocbaHk-1 3 MoraweHue 26.03.2009  Courop6aHk-1 0.5 Moratexune
16.02.2009  BaHk 3eHut-2 2 Moraluexve 26.03.2009  MoCOBATPaCTMHBECT-2 4 Odepra
17.02.2009 OteuNek®uHaHc-2 1.3 MNorawenne 27.03.2009 MeTpocTpoit UHBecT-1 1.5 Odepra
17.02.2009  HOHuacTpym H6aHk-1 1 Morawenne 28.03.2009  WHKoM-OuHaHC-1 0.75012 MNoraweHue
17.02.2009  MuTASHA GyA Mpynn-1 1 Odepra 28.03.2009  Ipynna MarneauT-2 2.5 Odepra
17.02.2009 MockommepubaHk-2 3 Odepra 30.03.2009 HKHX-4 1.5 Odepra
18.02.2009  Konewka TA-2 4 Odepra 31.03.2009  Cysap-KasaHb-1 0.9 MoratueHue
18.02.2009  Homoc-baHk-8 3 Odepra 31.03.2009  Pasryasit-OuHaHc-2 2 Odepra
18.02.2009  Coto3 AKB-4 3 Odepra 31.03.2009  CeBkabenb-OuHaHc-3 1.5 Odepra
18.02.2009 CY-155 Kanwutan-3 3 Odepra 01.04.2009 MauvpWHBecT-3 2 MNoraweHune
20.02.2009 Apkapa AMNMK-2 0.7 MNorawenue 01.04.2009 LieHntpTenerpad-3 0.7 MNoraweHue
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr
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AK BAPC ®UHAHC

AK BAPC baHk (Ka3aHb)

Alipap MyxameTtssiHoB

3am. aMpekTopa

AenapTaMeHTa MHBECTULIMOHHOTO br3Heca
T. +7 (843) 519-38-32

mai@akbars.ru

3ayapa Barusos
Toprosble onepaunu
T. +7 (843) 519-38-32
vagizov@akbars.ru
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CrapLuunit Tpeviaep
206. 178; novikov@akbf.ru

OTAEA AOATOBOrO PbIHKA

Makcum BbapbllHUKOB
3aM. HayanbHUKa oTAena
A706. 225; mbaryshnikov@akbf.ru

OTAEA CPOYHOIO PbIHKA

WUropb Cokon
HauanbHUK oTAEAa
706. 209; avereshkin@akbf.ru

JAenaprameHT no pabore ¢ KAMEHTaMM

lOpuii Cepbix
HauanbHUK penapTameHTa
06. 195; ysedyh@akbf.ru

OTAEA NMPOAAX

Hatanbsi KoHApaTbeBa
3aM. HayanbHUKa oTAEAa
706. 166; nkondrateva@akbf.ru

AHAAUTUYECKMI OTAEA

EneHa BacuneBa-Kop3stok

HauanbHUK oTAEAa

AOI\FOBbIe WHCTPYMEHTbI, MaKPO3IKOHOMMUKa
706. 221; evasileva@akbf.ru

AVSAAH

Bukrop Nonos
Av3ariHep-BepCTanbLUUK
706. 184; vpopov@akbf.ru

YNPABAAKOLLAA KOMMAHUA AK BAPC KAMUTAA

AnekcaHap MNapamoHoB
A06. 113, apar@akbars.ru

EneHa Wnwosa
Bpokepckoe obcayxmBaHUe
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

Ten. +7 (495) 788-60-65
daKkc +7 (495) 788-60-66

CrenaH borpaaHoB
Tperiaep
p06. 206; sbogdanov@akbf.ru

AAnekcaHAp BepelukuH
Tpevipep
706. 209; avereshkin@akbf.ru

OTAEA KAMEHTCKOTO OBCAY)XXUBAHUA

AiHa TpodumoBa
HauanbHUK oTAEAa
A06. 134; ytrofimova@akbf.ru

MNoanHa Aasunu
MakpoakoHOMWKa, 6aHKu
A06. 155; plazich@akbf.ru

AHHa BacuabeBa
+7 (843) 523-25-32,
avasilieva@akbars-capital.ru

OrPAHMYEHUE OTBETCTBEHHOCTU:

Hactosawmit 063op 3A0 UK «AK BAPC ®uHaHc» (panee -
KomnaHWs) HOCUT WMCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He SBASIETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX BymMar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K MHbIM AEUCTBUSAM. OLEHKU U MHEHUS!, OTPAXKEHHbIE
B HacTosiLeM 0630pe, OCHOBaHbl UCKAIOUNTEABHO Ha 3aKALO-
YEeHUsAX aHaAUTMKOB KOMMNaHUM B OTHOLIEHUM paccMatpu-
BaeMbIx B 0630pe LEHHbIX ByMar 1 3MUTEHTOB.

Mpu noarotoBke HacToswero 063opa 6blIAM UCMOAB30BaHbI
Aa@HHble, KoTopble KoMnaHusi cuuTaeT AOCTOBEPHbIMMU,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAOTHYIO TOUHOCTb, MOAHOTY M AOCTOBEP-
HOCTb MPeAOCTaBASIEMOI MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULIMOHHbIE pELLeHUs TPETbUX AWLL, KOTOpble
MOTryT MPUBECTU K NPSMbIM MAW KOCBEHHbIM Yy6bITKaMm,
BO3HUKLLUMM B PE3yAbTaTE UCMOAL30BAHWSA TPETBUMU AULAMMU
MHbOPMaLMK, CoAEPXKALLENCA B HacTosLeM 063ope. Kom-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pPbIHKE
LeHHbIXx Bymar v QGUHAHCOBbLIX MHCTPYMEHTOB CBfA3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLIMX 3HAHUI W ONbITa.

MHEHMs, MPOrHO3bl U PEKOMEHAALMM, COAEpXaluMecs B
AAHHOM OTYETEe, AEMCTBUTEAbHbl TOAKO Ha AATbl, MPUBAK-
XEHHble K AaTe ero nybArKaumu, 1 MOryT MEHSATLCA B AAAb-
HENLWEM KaK CAEACTBUE UMEHEHWI BHYTPEHHEro GpUHAHCO-
BOTO COCTOSIHMSA 3MWTEHTOB, @ TaKXe BHELWHWX YCAOBMH,
HanPAMYO UAU KOCBEHHO BAWSIOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi o6A3aTenbcTBa PeryAsipHO
06HOBASITb MHPOPMALIMIO, KOTOPas COAEPXWTCA B HacTos-
LemM AOKYMEHTE WUAM UCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHue nHGopmaumm, CoAepxa-
Liecs B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacusi 3A0
UK «AK BAPC ®uHaHC».

Bacuauii KyabMuH
Tperipep
A06. 185, vkuzmin@akbf.ru

HaTtanbsi Po3aHoBa
3aM. HayaAbHMKa OTAEAa
A06. 234; nrozanova@akbf.ru

Enena IOwkoBa
ONEKTpO3HepreTuka
A06. 217; eyushkova@akbf.ru
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