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CKOPO

Ha caepyrolleit Hepene Ha BHELWWHEM PbIHKE BHOBb MPOAOAKMTCS AUCKYCCHUSA O TOM, Ha CKOAbKO
nAaH apMuHKcTpaumm CLUA cMOXET BbITalMTb 3KOHOMMKY M3 Kpuauca. Mo npeaBapUTEAbHbIM
AAHHbIM, ECAU CEFOAHA MAAH NPOMAET roAOCcOBaHWe B lNanate npeactaButenen, 1o oo 16 deBpane
NMA@H MOXET 6bITb MoANMcaH npeaupeHTom CLLA.

CpeAn BbIXOAALLEH MAKPOIKOHOMUUECKON CTAaTUCTUKKU Ha CAEAYIOLLIEN HEAEAE OTMETUM, BbIXOAS-
LLYtO BO BTOPHUK MHPOPMALMA O YUACTOM NpuToke kanuTasa B CLLUA 3a pekabpb, AO KOHLA HEAEAU
TaKkXe BbIMAET CTaTUCTUKA MO NPOMMPOU3BOACTBY (OXMAAETCA CHUXEHMEe Ha 1.6%) U UHOAALUK B
CLLA.

BYEPA

BHYTPEHHUi1 pbIHOK

Ha BHyTpeHHeM pbiHKe 06beMbl TOProB OCTAOTCS HU3KUMK Ha GOHE HU3KOM AMKBMAHOCTU HaH-
KOBCKOM CHUCTEMbI. MOBbILLEHHBIM CPOCOM BUYeEpa MOAb30BaAUCb Bymaru BTB-AM3KHT, AeHaHep-
ro, Ork-2.

CeroapHa yTpoMm CymMMapHble OCTaTKM Ha KopcueTax M Aeno3utax coctaBuAuM 503.6 mMapa pyb.
Takum obpasom BaHKOBCKaa CMCTEMa BXOAWT B NEPUOA HAAOTOBbIX MAATEXEN C BECbMa HW3KOM
AMKBUAHOCTBIO, UYTO OFpaHWYMBaET aKTMBHOCTb HAa AOATOBOM pPbiHKE. B noHeaenbHWK npovaeT
ynaata ECH, 4To AOMOAHUTEABHO CHU3UT AMKBUAHOCTb. Ha aTOM GOHE Mbl NoAaraem, Uto B KpPaTKo-
CPOYHOM TAAHE COXPaHWUTLCA YKPENAeHWe pybas K Kop3uHe. Buepa pybab elle ykpenuacs
npumepHo Ha 70 kon. K kop3nHe A0 39.1 pyb.

BHeLWHUA pbIHOK

AaHHble no CLUA Buepa 6biAv pasHOHanpaBAEHHbIMWU. C OAHOM CTOPOHbI KOAMUYECTBO 3asBAEHWN
Ha nocobus no 6e3paboTuLie OKa3aAoCh Bbllle NPOrHO30B U COCTAaBUAO 623 ThbiC. 3asiBAEHUI NPO-
TMB oXuAaBLIMXCcs 610 Tbic. MpK 3TOM A@HHbIE MPEAbIAYLLEN HEAEAU BbIAU CKOPPEKTUPOBAHLI
BBEpX, A0 631 Tbic. Taknm 06pa3oM MOXHO MPEANOAOXMUTb, YTO AHO eLle He AOCTUIHYTO. AaHHble
N0 PO3HWMYHBIM MpPoAAXaM HEOXMAAHHO BbILUAM B MOAOXMTEABHOM 30HE - POCT 3a MeECsL, cocTa-
BUA 1% nocae 6 mecaueB CHUXeHUA. CTOUT, OAHAKO, OTMETUTb, YTO B HEKOTOPOW CTENEHU MOBbI-
LLEHME NMPOUCXOANUT U3-3a POCTA LIEHOBOW KOMMOHEHTbI, HANPUMepP pocTa LeH Ha 6eH3WH B AHBa-

pe.

B uenom UST 3akpbiaucb 6€3 CyLLECTBEHHbIX M3MEHEHWI Ha YpPOBHE 3aKpbITUA AHEM paHee.
Ha aykunoHe no pasmelueHuto UST30 cnpoc npeBbicMA npeproxeHre B 2.02 pasa (2.07x
B HoAbpe 2008 r.) npu 3TOM 06BEM 3MUCCUM ObIA CylleCTBEHHO (A0 $14 MApPA) NOBbIWEH
¢ HoAbpbcKoro ypoBHSA ($10 MApA). Takum 06pa3oM, 0 PE3KOM CHUXEHUM Cnpoca Ha treasuries,
KOTOPOE Mbl YX€ AABHO OXMAAEM, TOBOPUTL NMOKa HE MPUXOAMUTCA.

AVnHaMuKa NIMKBUAHOCTHU

NHankKaTopbl AE€HEeXXHOro pbiHKa 1400
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Russia 30 9.055 23.4 21.5 zzz
Brazil 34 7.409 9.7 7.4 0l
China 16 2.905 -8.2 111 o ! ! ! I z
India 36 7.540 1.6 18.8 1004108 010308 300408 200608 280808 2 W
Mexico 34 7.616 7.0 4.9 zzz
Venezuela 36 21.475 16.2 62.3 40 |

Adonrosble nHaekcbi MMBB

1414

136 -

131

r 2000
060poT 3Y, MIH.py6.
mmmm O60poT 5Y, MnH py6. [ 1 800
¥~ ——MICEX CBITR3Y |4 ggo
MICEX CBI TR 5Y
f | | b 1400
‘ ‘ b 1200
: : t 1000
| | t 800
| L
| | t 600
| | I 400
I [ I t 200
n L | all

126 -

12.01.2009 19.01.2009 26.01.2009 02.02.2009 09.02.2009

103 |

|
|
|
|
96 I
|
|
|
|

===WHaekc rocobnuraunit MMBE

12.01.09 19.01.09

26.01.09

02.02.09 09.02.09

KopnopatuBHbiii u cyb6denepanbHblii CErMeHTbl

Bid 1 peHb JdoxoaHocTb, %

AUXK 8 60.00 0.00 22.15
AUXK 9 57.50 0.00 22.00
[asnpom A8 83.00 -6.87 16.25
lasnpom A9 82.00 0.00 12.49
Mockosckas 06n. 7 48.00 -0.49 29.46
Mocksa 39 74.15 0.01 15.34
PXA 07 86.51 7.00 7.83
Poccenbxo3baHk 02 87.00 0.50 16.68
Poccenbxo3bank 03 92.79 -0.21 15.80
OCK 02 94.17 2.67 15.92
®CK 05 96.10 -0.66 11.72
FocyaapcTBeHHbI cerMeHT

Bid 1 peHb JoxoaHocTb, %
O®3 25060 99.53 -0.01 8.33
O®3 25061 95.19 -0.05 10.41
0®d3 46002 85.80 -0.15 13.85
0®d3 46017 73.21 -2.09 13.12
0®d3 46021 67.14 0.00 10.41
0®d3 46018 69.39 0.00 12.73
0®d3 46020 74.53 0.00 9.80

NMoka3zaTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX UHAEKCOB
hnerc 3H::::Me % n3MeHeHuns

' 1 neHb 1m. 3 M.
MMBB 690.34 -5.00 13.10 16.60
PTC 611.45 -1.47 3.40 -5.06
Dow Jones 7 932.76 -0.09 -3.26 -6.64
S&P 500 835.19 0.17 -0.88 -4.36
NASDAQ 1541.71 0.73 3.50 1.64

AHanutnyeckuin otaen, Ten. (495) 788-60-65 www.akbf.ru



e)XXeAHeBHbI 0630p AOATOBOr0 pbiHKA

Bkpartue
e S&P o103Ban0 penTrHrM MnoteuHon kopnopaunn MockoBckoi obaactu («CC») no npockbe
KOMMaHUK.

e Fitch cHM3MAO pelTuHr KasaHboprcuHTe3a a0 «CC», OCTaBMB €ro Ha nepecmoTpe
C «HeraTMBHbIM» NPOrHO30M.
e Kak coobwman UHTepdakcy B npecc-cayxbe komnaHuu, B yersepr OAO «KAMA3» B0306-
HOBWAO paboTy KOHBeepa.
EneHa BacuneBa, evasileva@akbars.ru
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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—&— USD/RUB Cross-Currency Swap (%) —@—USD MID SWAP —@&— RUB NDF Points (npaBas wkana)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 22.08 23.17 24.42 25.00 21.38 23.75 22.75 21.81 21.75
USD MID SWAP 0.42 0.64 0.83 1.22 1.24 1.29 1.55 1.90 2.45
CTOMMOCTb Xef>xuposaHusi py6nesoro pucka (6.n.) 2 165.53 2 252.96 2 359.14 2 377.55 2013.36 2 245.90 2 120.00 1 990.90 1930.20
CToMMocCTb xep>kupoBaHua pucka EUR/USD, 6.n.
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im 2m 3m 6m 9m 1Y 2Y 3Y 5Y " " " " " "
12.02.2008 12.04.2008 12.06.2008 12.08.2008 12.10.2008 12.12.2008 12.02.20C
—a— EUR/USD Cross-Currency Swap (%) ——Hatrog —Ha 9 mec. ——Ha 6 Mec.
—e— USD MID SWAP
—o— CTonmocTs xemkuposanus pucka EUR/USD (6.n., npaBasi wkarna)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 1.54 1.78 1.94 2.05 2.00 1.96 2.09 2.37 2.80
USD MID SWAP 0.42 0.64 0.83 1.22 1.24 1.29 1.54 1.90 2.45
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) 111.25 114.04 110.89 82.28 75.72 66.40 54.75 47.80 35.15
OvHamuka ctaBok Libor
N3meHeHus, %
CeropgHs
1 Hep. 1wm. 3 M. 6 M. 1ropn
Libor 0.n 0.30 -4.0 183.3 -27.9 -86.8 -90.5
Libor 1 week 0.36 -0.3 54.8 -60.5 -85.0 -88.5
Libor 3M 1.23 -0.6 14.0 -44.8 -56.1 -59.7
Libor 6M 1.72 -1.4 17.2 -36.5 -44.7 -41.8
Libor 9M 1.87 -0.7 14.7 -33.2 -41.0 -33.6
01.01.08 01.03.08 30.04.08 29.06.08 Libor 12M 2.02 -0.9 156  -30.5  -380  -26.6

= Libor o/n == Libor 1W == Libor 3M =—— Libor 6M = Libor 9M —— Libor 12M
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AK BAPC @HHAHC

POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraleHna u odepThbl:

06bem BbINyckKa,

06beM BbiNycka,

Aata Boinyck MADA pY6. QAelictBue Aata Bobinyck MADA pY. AelictBue
19.12.2008 MHmapko-1 1.0 MNorawenune 20.02.2009 PCXB-6 5 Odepra
19.12.2008 BaHk XXuaduHaHc-1 0.5 MNorawexune 24.02.2009 OUXK-1 1 Odepra
19.12.2008 Bpasepc u Komnanusa-1 0.5 Odepra 24.02.2009  TrKk-6-UHBect-1 2 Odepra
19.12.2008 Bonxckas TekctuaKomn-1 1.0 Odepra 25.02.2009 Oro ArpoKomn-2 1.2 MNorawenne
19.12.2008 EBpokommepu-1 1.0 Odepra 26.02.2009 Amypmetann-1 1.5 MNorawexne
19.12.2008 EBpokommepu-3 3.0 Odepra 26.02.2009 BMK-®uHaHc-1 0.2 MNorawenune
21.12.2008 Mocobaras-puHaHc-1 0.4 MNorawenune 26.02.2009 OM3-4 0.9 MNorawenune
22.12.2008 Kuposckas 06A-34001 0.14 MNorawenune 26.02.2009 CoKOAbHUKM MenbHKoMb-1 1 MNorawenune
23.12.2008  MoiibaHk-2 1.0 Odepra 26.02.2009 MMWA-3 1.5 Odepta
23.12.2008 Baaaumupckuit Maccax-1 0.3 MNoraweHnune 27.02.2009 Mert3aBoa-1 2 MNoraweHxune
23.12.2008 I'pynna Arpokom-1 1.5 Odepra 02.03.2009 Yepemyluku-1 0.7 Morawexune
23.12.2008 BMY-®uHaHc-1 1.5 Odepra 02.03.2009 MoptoH-PCO-1 0.5 Odepra
23.12.2008 KasaHb-34005 1.50 MNoraweHue 03.03.2009 Bexa-UHBecT-1 0.7 Odepra
24.12.2008  Astomup-®uHaHC-2 2.0 Odepra 03.03.2009 WUckpacodT-2 0.3 Odepra
24.12.2008 OanHUOBCKMIPaioH-31002 0.35 MNorawexune 03.03.2009 Makpomup-OuHaHc-1 0.89 Odepta
26.12.2008 MoibaHk-1 0.3 MNoraweHune 03.03.2009 MWAH-AeBeronmeHT-1 2 OdepTa
27.12.2008 MexMpombaHk-1 3.0 Odepra 03.03.2009 Pbi6UHCKKabenb-1 1 Odepra
27.12.2008  Yamyptus Pecn-25001 1.00 MNorawenune 03.03.2009  TpaHcKoHTelHep-1 3 Odepra
30.12.2008 fApocnaBckas 06A-31005 0.50 MNorawexune 04.03.2009 BBA MNN-3 5 Odepra
08.01.2009  AomoueHTp XK-1 1 Odepra 05.03.2009  PycTeKkcTuAb AAbAHC-2 0.7 MoraweHve
09.01.2009 JHeproueHTp-1 3 Odepra 05.03.2009 I'papocTpoit-UHBecT-1 0.45 Odepra
15.01.2009 MHnpom-2 1 Odepra 06.03.2009  Tanocrto-®uHaHc-1 1 MNorawexne
15.01.2009 MotopocTpout®uHaHc-2 1 Odepra 09.03.2009 AOMO-3 1 Odepra
20.01.2009  Cubupb ABrakKomn-1 23 Odepra 10.03.2009  tOT3ip-GuHaHC-2 1 MoralweHve
21.01.2009 POCCKAT-Kanutan-1 1.2 Odepra 11.03.2009 NYPB-OuHaHc-1 1.25 Odepra
22.01.2009  AK BAPC AKB-3 1.5 MoraweHwve 12.03.2009  Makcu-Tpynn-1 3 MoraweHue
22.01.2009 MoToBUANXMHCKMESA-1 1.5 MNorawenne 12.03.2009 BTO 3pkoHnpoayKT-1 1.2 Odepra
22.01.2009  PXA5 10 Morauexne 12.03.2009  CucremaA®K-1 6 Odepra
22.01.2009 MarHoans MMNM-1 1 Odepra 12.03.2009 AKyTCKIHEpro-2 1.2 Odepra
22.01.2009 CuHeprua-2 2 Odepra 13.03.2009 ArK-1 5 Odepra
23.01.2009  30KO0-2 1.5 Odepra 14.03.2009  Taobake Kb-1 2 Odepra
29.01.2009 Buktopus-®duHaHc-1 1.5 MNorawenune 16.03.2009 Ipynna Hutoa-2 2.2 Odepra
30.01.2009  CwubakapemuHBecT-1 1 Odepra 17.03.2009  EBpokommepL-5 5 Odepra
31.01.2009  Mapra ®uHaHCc-3 2 Odepra 17.03.2009  MockosKpeabaHKk-4 2 Odepra
03.02.2009  ABTI-®unaHc-1 1 Odepra 17.03.2009  YpancesasbuHGopm-111 3 Odepra
05.02.2009 TOM-KHUTA-1 0.7 Morawexwne 18.03.2009 Boctakcnpecc-1 1.5 Oodepra
05.02.2009 TpaHcaapo-PuHaHchl-1 2.5 MNorawenue 19.03.2009 BbaHk BTB-4 5 MorawweHue
05.02.2009  Komnaekc duHaHc-1 1 Odepra 19.03.2009  MortopocTpouTduHaHC-1 0.8 MoraweHwe
06.02.2009  BaHk MocKBbI-2 10 Odepra 19.03.2009  Nurep-Napa GuHanc-1 0.2 MoraweHwe
09.02.2009  TMpectmx3IkcCepauc-1 0.063 Odepra 19.03.2009  PycbbaHk-1 1.4 MoralueHne
09.02.2009 PenAKOHTUHEHT-T1-1 0.5 Odepra 19.03.2009 BaluknpaHepro-3 1.5 Odepra
10.02.2009 OPIP3CBAHK-1 0.5 Morawexne 19.03.2009 'haBcTpor-OuHaHC-2 4 Odepra
10.02.2009 BTb 24-2 10 Odepra 19.03.2009  XKdbaHk-3 3 Odepra
10.02.2009  TA3-¢puHaHc-1 5 O¢epra 20.03.2009  WHterpa ®uHaHc-1 2 MoraweHwe
10.02.2009  Aanyp-OuHanc-1 0.52 Odepra 20.03.2009  KMUT duHaHc-2 2 Odepra
10.02.2009  TpaHcTexCepsuc-1 1 Odepra 20.03.2009  Pasrynan-®uHaHc-3 3 Odepra
11.02.2009  HOHUKpeauT BaHk-2 3 MoraweHve 21.03.2009  CartypH HMO-2 2 Odepra
11.02.2009  PycCraHaapt-6 6 O¢epra 23.03.2009  TWT uHBECTMEHTC-2 15 Morawexue
11.02.2009  TrK-10-2 5 Odepra 24.03.2009  PBK UC-4-606 15 MoraweHwue
12.02.2009 BNo-1 0.5 MNorawenne 24.03.2009 TMK-2 3 MNorawenune
12.02.2009 BaHana-Mama-2 1.5 Odepra 24.03.2009 PycCraHpapt-7 5 Odepra
12.02.2009 KpacHbii Boratbipb-1 2 Odepra 24.03.2009  CutpoHuke-1 3 Odepra
12.02.2009  TpaHCMaLXOAAUHT-2 4 Odepra 25.03.2009  ABTOBA3-2-606 1 MoraweHue
13.02.2009  UHkom-Napa-2 1.4 Odepra 25.03.2009  Kuposckuii3da-1 1.5 Odepra
15.02.2009  PocbaHk-1 3 MorateHue 26.03.2009  Courop6aHk-1 0.5 Moratexune
16.02.2009  BaHk 3eHuT-2 2 Morawexve 26.03.2009  MoCOBATPaCTMHBECT-2 4 Odepra
17.02.2009 OteuNek®uHaHc-2 1.3 MNorawenune 27.03.2009 MeTpocTpoit UHBecT-1 1.5 Odepra
17.02.2009  tOHuacTpym GaHk-1 1 Morawenne 28.03.2009  WHKom-GuHaHc-1 0.75012 MNoraweHue
17.02.2009  MwuTA3HA ®ya Mpynn-1 1 Odepra 28.03.2009  Ipynna Marnesut-2 25 Odepra
17.02.2009 MockommepubaHk-2 3 Odepra 30.03.2009 HKHX-4 1.5 Odepra
18.02.2009  Korewka TA-2 4 Odepra 31.03.2009  Cysap-KasaHb-1 0.9 MoratueHue
18.02.2009  Homoc-baHk-8 3 Odepra 31.03.2009  Pasryasit-OuHaHc-2 2 Odepra
18.02.2009  Coto3 AKB-4 3 Odepra 31.03.2009  CeBkabenb-OuHaHc-3 1.5 Odepra
18.02.2009 CY-155 Kanutan-3 3 Odepra 01.04.2009 MauvpWHBecT-3 2 MNoraweHune
20.02.2009 Apkaaa AMNMK-2 0.7 MNorawenue 01.04.2009 LieHntpTenerpad-3 0.7 MNoraweHue
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BLUE CHIPS
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CYBOENEPAJIbHbIE U MYHULIMNAJIbHbIE OBJIUTALIMN

YPOBHU AOXOAHOCTEN
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP

YpOBHU AOXOAHOCTEN

195 1 & TMK 09

19 -

YtM, %

185 4
18 -
17.5 4
17 -
16.5 4
16 -
155 4
15 -
14.5 4
14 -
135 4
13 A & TNK-BP 11
125 4
29 ¢ Evraz 09
115 4
11 A
10.5 A

© MTS 10 & Gazprom 20

Moscow 11
85 @ Severstal 09 .

8 - @ NorNikel 09

& Megafon 09 € Gazprom 10 (E)
70 Sitronics 09

* Gazprom 09
R IA 10 € MinFin7

ﬁ TNK-BP 12
TS 12

¢ Evraz 15

@ Alrosa 14

& TNK-BP 17
@ INK-BP 16

’Transneft 14 ¢ Gazprom 15 (E)
’Gazprom 14 (E)

& Gazprom 13-+EF)

@ Gazprom 13

Transneft 12

©® Gazprom %7-B&prom 17-1 (E)

Moscow 16
& Gazprom 16

& Lukoil 17

& RUSSIA 30

& Gazprom22

¢ Lukoil 22

& Gazprom 34

& RUSSIA 28

& Gazprom 13-b

& RUSSIA 18

mod. duration (years)

0 1 2

3

9 10
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Pa=

AK BAPC ®@HHAHC

e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN

26.0
255
25.0
245
24.0
235
23.0
225
22.0
215
21.0
20.5
20.0
195
19.0
185
18.0
175
17.0
16.5
16.0
155
15.0
14.5
14.0
135
13.0

125

12.0
11.5
11.0
10.5
10.0

9.5

9.0 -
8.5 -

8.0
75
7.0
6.5
6.0
5.5
5.0
45

13 deBpansa 2009 r.

¢ MDM11

YtM

o Absolut 09 * @ Rosbank 12
solu PSB 11

& HCFB10

@ Bank of Moscow 17

@ Alfabank 17
Alfabank 15

@ Bank of Moscow 15

© URSA 11 (Euro)

& PSB10
& Alfabank 12

@ Gazprombank 11

@ Bank of Moscow 13

& RSHB16

& Absolut 10 0VTB 15

*
AK BARS 10 & Sberbank 15

¢ ¢ RSHB18
RSHB 17

& St.Peterburg Bank 09 ’Gazprombank 15

¢ RSHB13

@ Petrocomm 09 (8.75)
& URSA 09
‘Petrocomm 09 o ViB18
Rosbank 09 o VIB11
Sberbank 13
@ Sberbank 13(2)
@ ZENIT09 ¢ VIB35
@ Bank of Moscow 10

® MDM 10

@& Alfabank 09 @ Russia 28

® Bank of Moscow 9
¢ RSHB10

4 Sberbank 11 @ Russia 30

€ Russia 18
@ V7B 16 (Euro)

@ Russia 10 & MinFin7

mod.duration (years)

10

11

12

CtpaHuua 17 n3 18




Pi= 5

AK BAPC ®UHAHC

AK BAPC baHk (Ka3aHb)

Alipap MyxameTtssiHoB

3am. aMpekTopa

AenapTaMeHTa MHBECTULIMOHHOTO br3Heca
T. +7 (843) 519-38-32

mai@akbars.ru

3ayapa Barusos
Toprosble onepaunu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

YMNPABAEHMWE OMEPALIMH
HA ®HUHAHCOBBbIX PbIHKAX

OTAEA PbIHKA AKLIMH

AHppeit HoBukoB
CrapLuunit Tpeviaep
206. 178; novikov@akbf.ru

OTAEA AOATOBOrO PbIHKA

Makcum BbapbllHUKOB
3aM. HayanbHUKa oTAena
A706. 225; mbaryshnikov@akbf.ru

OTAEA CPOYHOIO PbIHKA

WUropb Cokon
HauanbHUK oTAEAa
706. 209; avereshkin@akbf.ru

JAenaprameHT no pabore ¢ KAMEHTaMM

lOpuii Cepbix
HauanbHUK penapTameHTa
06. 195; ysedyh@akbf.ru

OTAEA NMPOAAX

Hatanbsi KoHApaTbeBa
3aM. HayanbHUKa oTAEAa
706. 166; nkondrateva@akbf.ru

AHAAUTUYECKMI OTAEA

EneHa BacuneBa-Kop3stok

HauanbHUK oTAEAa

AOI\FOBbIe WHCTPYMEHTbI, MaKPO3IKOHOMMUKa
706. 221; evasileva@akbf.ru

AVSAAH

Bukrop Nonos
Av3ariHep-BepCTanbLUUK
706. 184; vpopov@akbf.ru

YNPABAAKOLLAA KOMMAHUA AK BAPC KAMUTAA

AnekcaHap MNapamoHoB
A06. 113, apar@akbars.ru

EneHa Wnwosa
Bpokepckoe obcayxmBaHUe
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

Ten. +7 (495) 788-60-65
daKkc +7 (495) 788-60-66

CrenaH borpaaHoB
Tperiaep
p06. 206; sbogdanov@akbf.ru

AAnekcaHAp BepelukuH
Tpevipep
706. 209; avereshkin@akbf.ru

OTAEA KAMEHTCKOTO OBCAY)XXUBAHUA

AiHa TpodumoBa
HauanbHUK oTAEAa
A06. 134; ytrofimova@akbf.ru

MNoanHa Aasunu
MakpoakoHOMWKa, 6aHKu
A06. 155; plazich@akbf.ru

AHHa BacuabeBa
+7 (843) 523-25-32,
avasilieva@akbars-capital.ru

OrPAHMYEHUE OTBETCTBEHHOCTU:

Hactosawmit 063op 3A0 UK «AK BAPC ®uHaHc» (panee -
KomnaHWs) HOCUT WMCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He SBASIETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX BymMar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K MHbIM AEUCTBUSAM. OLEHKU U MHEHUS!, OTPAXKEHHbIE
B HacTosiLeM 0630pe, OCHOBaHbl UCKAIOUNTEABHO Ha 3aKALO-
YEeHUsAX aHaAUTMKOB KOMMNaHUM B OTHOLIEHUM paccMatpu-
BaeMbIx B 0630pe LEHHbIX ByMar 1 3MUTEHTOB.

Mpu noarotoBke HacToswero 063opa 6blIAM UCMOAB30BaHbI
Aa@HHble, KoTopble KoMnaHusi cuuTaeT AOCTOBEPHbIMMU,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAOTHYIO TOUHOCTb, MOAHOTY M AOCTOBEP-
HOCTb MPeAOCTaBASIEMOI MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULIMOHHbIE pELLeHUs TPETbUX AWLL, KOTOpble
MOTryT MPUBECTU K NPSMbIM MAW KOCBEHHbIM Yy6bITKaMm,
BO3HUKLLUMM B PE3yAbTaTE UCMOAL30BAHWSA TPETBUMU AULAMMU
MHbOPMaLMK, CoAEPXKALLENCA B HacTosLeM 063ope. Kom-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pPbIHKE
LeHHbIXx Bymar v QGUHAHCOBbLIX MHCTPYMEHTOB CBfA3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLIMX 3HAHUI W ONbITa.

MHEHMs, MPOrHO3bl U PEKOMEHAALMM, COAEpXaluMecs B
AAHHOM OTYETEe, AEMCTBUTEAbHbl TOAKO Ha AATbl, MPUBAK-
XEHHble K AaTe ero nybArKaumu, 1 MOryT MEHSATLCA B AAAb-
HENLWEM KaK CAEACTBUE UMEHEHWI BHYTPEHHEro GpUHAHCO-
BOTO COCTOSIHMSA 3MWTEHTOB, @ TaKXe BHELWHWX YCAOBMH,
HanPAMYO UAU KOCBEHHO BAWSIOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi o6A3aTenbcTBa PeryAsipHO
06HOBASITb MHPOPMALIMIO, KOTOPas COAEPXWTCA B HacTos-
LemM AOKYMEHTE WUAM UCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHue nHGopmaumm, CoAepxa-
Liecs B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacusi 3A0
UK «AK BAPC ®uHaHC».

Bacuauii KyabMuH
Tperipep
A06. 185, vkuzmin@akbf.ru

HaTtanbsi Po3aHoBa
3aM. HayaAbHMKa OTAEAa
A06. 234; nrozanova@akbf.ru

Enena IOwkoBa
ONEKTpO3HepreTuka
A06. 217; eyushkova@akbf.ru
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