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e)XeAHeBHbIM 0630p
AOATOBOTO pbIHKa

17 dpespansa 2009 r.

CEroaHs

Ha aykuuoHe LIB ceropHs LIMPOKOMY Kpyry 6aHKOB 6yayT MpeArOXeHbl 6€33an0roBble KPeAWTbl
o6bemom Ao 130 MApA pyb. Ha cpok 5 HepeAb. OTMETUM, UTO Ha TEKyLLEeN Hepene BaHKaM npea-
CTOMT BepHyTb B LB conoctaBuMblii 06beM CPeACTB, TaknMm 06pa3oM, AMKBUAHOCTb BaHKOBCKOM
CUCTEMbI B LIEAOM HE YBeAUUMTCA. AaHHbIM GakT BMecTe ¢ npeactosilen ynaaton HAC B KOHLEe
HeAeAn ByAET OrpaHUUMBaTb MHTEPEC K AOATOBOMY PbIHKY.

BYEPA

CHuWXeHre NpoMNpon3BOACTBa B Poccumn coctaBuno 16% r/r B AHBape

NMOCAE PE3KOT0 CHUXEHUA 3aKa30B B KOHLE NPOLLIAOTO roAa NMPOM3BOACTBO BO MHOTUX CEKTOpPax B
AHBape BcTano. HanoMHuM, uTO B Aekabpe CHWXEHUEe MPOMMPOU3BOACTBA cocTaBWUAO 10.3%.
MHOrMe KOMNaHWW OCTaHOBUAM KOHBEWEPbl U3-3a8 CHUXEHWUA cnpoca. AOMNOAHUTEABHOMY CHUXe-
HUE NPOMMNPOU3BOACTBA CMOCOBCTBOBAAO MEHbLIEE YMUCAO pabounx AHel. Ux B aHBape 2009 r.
6bIn0 Bcero 16 npotuB 17 pabounx aHel B aAHBape 2008 r., 370 TakXe AAAO OTPULIATEAbHbIN
BKAAA B 5.9 NpoueHTHbIX NyHKTa. C 0COBEHHOM CUAOW KPU3UC 3aTPOHYA aBTOMOBUAE- U MaLLMHO-
cTpoeHue. NMpPOoU3BOACTBO AEFKOBbIX aBTOMOGUAEN B AHBape 06pYLUMAOCH Ha 79.7% no cpaBHe-
HUIO ¢ siHBapem 2008 ropa, aBTobycoB - Ha 83.3%, rpy30BMKOB - Ha 74.4%, TPAKTOPOB - Ha
91.1%, NPOM3BOACTBO LLUUH B AHBape PYXHYAO Ha 83.1%. B ueAom BbiNycK NPOAYKLMM 0bpabaTbl-
BalOLLMX NPOU3BOACTB ynan Ha 24.1% r/r, Aobblua MOAE3HbIX UCKONAEMbIX NMOHU3UAACL Ha 3.6%
r/T, NPOM3BOACTBO W pacnpeAeAeHUe SNEKTPOIHEPTUH, ra3a U BOAbI ynano Ha 7%.

MpPoMNPOM3BOACTBO B IHBAPE HbIPHYAO FAYOXe B OTPULIATEALHYHO 30HY
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KopnopatuBHbiii u cyb6denepanbHblii CErMeHTbl

Bid 1 peHb JdoxoaHocTb, %
AUXK 8 66.00 6.00 22.15
AUXK 9 61.50 4.00 20.39
lasnpom A8 83.70 0.00 16.25
lasnpom A9 82.00 -2.00 12.49
Mockosckas 06n. 7 51.50 1.25 26.93
Mocksa 39 80.33 6.33 13.26
PXA 07 80.50 0.00 15.01
Poccenbxo3baHk 02 89.00 0.00 17.28
Poccenbxo3bank 03 94.00 0.25 14.49
®CK 02 94.00 3.50 13.65
®CK 05 96.12 0.00 11.72
FocyaapcTBeHHbI cerMeHT
Bid 1 peHb JoxoaHocTb, %
O®3 25060 99.56 0.02 8.33
0®3 25061 95.29 0.06 10.35
0®d3 46002 85.07 0.04 14.18
0®d3 46017 79.38 4.14 11.47
0®d3 46021 67.14 0.00 10.38
0®d3 46018 69.39 0.00 12.73
0®d3 46020 61.13 0.00 12.03
NMoka3zaTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX UHAEKCOB
3HaueHme % n3MeHeHuns
NHpekc
3aKp. 1 neHb 1m. 3 M.
MMBB 711.99 -2.76 16.98 27.57
PTC 609.31 -2.39 7.51 0.57
Dow Jones 7 850.41 0.00 -5.20 -1.84
S&P 500 826.84 0.00 -2.74 2.51
NASDAQ 1534.36 0.00 0.33 10.67

www.akbf.ru
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MepcnekTnBbl GeBpans TakkKe AAAEKO HE paAyXHble. HEKOTOpble MeTanaypryeckue KoOMnaHuu B
cepeavHe deBpana BHOBb 3anyCTUAM MPOU3BOACTBO NOCAE AAMTEABHOTO MPOCTOSI, HO paboTatoT He
Ha NOAHYH MOLLHOCTb. Hanpumep, Buepa MMK coobLmA, UTO HE UCKAKOUYAET BO3MOXHOCTU HOBOM
OCTAaHOBKWU AOMEHHbIX MEYein 13-3a OTCYTCTBUS CTabUAbHOrO crnpoca. [as3npom Takxe CoobLMA,
yto Ao6blua rasza B NepBOM NOAOBUHE dEBPANA CHU3MAACL Ha 7% Ha NapeHuu cnpoca. Mo utoram
15 pHen despana 2009 r. cpeaHecyTouHas A0bblua Masnpoma coctaBuna 1445.8 MAH KybomeT-
poB, uTo Ha 13% MmeHblle, YeM cpeaHecyTouyHasa Aobblua 3a ¢peBpanb 2008 ropa. Takum obpa-
30M, MO HaLKMM OLEHKaM, CHUXEHWE NMPOMMPOU3BOACTBA B deBpane Takxke ByaeT B paioHe 13-
15% r/r.

BHYTpEeHHUA PbIHOK

Buepa Ha aykumoHe LIb no npeaoctaBAeHUIO KpeauToB 6€3 3anora Ha 3 Mec. Cnpoc MPeBbICUA
npeanoxeHue B 6.2 pasa. CtaBka otceveHns coctaBuaa 17.54%, a cpepHEB3BELLEHHAnA CTaBKa —
18.56%, UTO NoKa ABASIETCA MakCMMyM 3a BpemMs npoBeAeHUsi 6e33aA0roBbIX ayKLIMOHOB, HO ce-
FOAHSI BHOBb CMOXEM HabAlOAATb PEKOPAHbIE CTaBKM — B 5 HEAEABHOM ayKUMOHE C ydacTUEM
6oAee LWMPOKOTro Kpyra 6aHKOB M CTaBKM TPAAMLIMOHHO NMPEBLILLAIOT CTABKM Ha «AAMHHBIX» ayKLMO-
Hax no MeHbllen mepe Ha 50 6.n.

Buepa nNpuMocTaHOBUAOCH YKPENAeHue pybAsi 1 Mo UToraM AHSI KypC K KOp3uHe noBbiCUACS Ha 50
koneek Ao 39.6 pyb., a ceroaHs ocrabaeHne pybas NpoAoAXMAOCH. o croBam Anekcest Yatokae-
Ba, KOTOPblE NPUBOAWT raseta BepomocTu, LB ByAeT CBOMMU UHTEPBEHLMAMMU CrAGXUBATb U3AWLL-
HIOI0 BOAGTUABHOCTb, TEM CaMbIM Mbl MOA@raem, 4to Buepa Lib nokynan BantoTy Ha pbiHke. lMpae-
Aa, 06bEM TOProB Ha BaAOTHOM PbIHKE OblA BECbMa HU3KUM — 06beM CAEAOK C AOAAAPAMMU C pac-
yetamu 3aBTpa cocTaBuA Beero $2.6 MApa npotrs 6onee $5 MAPA B NATHULY, a paHee 06bembl
BpemMeHamMu npesbiarn $10-15 MAPA B AEHb.

Bkpatue

e Buepa 6biAM 0A06pPEHBI NpaBMAA NPEAOCTABAEHUSI TOCYAAPCTBEHHbIX rapaHTUil MO KpeAw-
Tam AAS MPOMBILAEHHBIX NPEANPUATUI, 0TOBPaHHbIX NMPaBUTEABCTBOM P® 1 cTpaternye-
CKMX MPEeAnpPUSATUIA 060POHHO-NPOMBIIAEHHOTO komnAekca (OMK). CoraacHo npasBuAam
KpeAWTbl MOTYT 6biTb 3anNpPOLLEHbI MPEANPUATUAMU B POCCUICKMX BaHKax, Kak Ha OCyLLecT-
BAEHWE OCHOBHOM MPOW3BOACTBEHHOM AEATEABHOCTW, TaK U Ha KamnuTaAbHblE BAOXEHMWS.
Cpok KkpeauTa oT 6 mecsueB A0 5 AeT. [0cypapCcTBO NPEAOCTABAAET rapaHTUIO B pasmepe
A0 50% OT CyMMbl OCHOBHOIO AOATa Ha cymMmy He meHee 150 maH pyb. O6was cymma
rapaHTWi, NpeAoCTaBASIEMbIX OAHOV KOMMNaHUK He MOXET npeBbiwatb 10 Mapa py6.

o [lpembep-MuHUCTP P® B.MyTMH noanncan noctaHOBAEHUE 06 yBEAMUEHWUU pa3Mepa KOM-
neHcupyemom us bropxeta PP ctaBkM No KpeauTam AASE NPEANPUSTUI AETKOW U TEKCTUAb-
HOM NPOMBbILWAEHHOCTU A0 2/3 cTaBkM peduHaHcupoBaHua Lb. PaHee npeaeAbHbll pas-
Mep KoMMeHcauumn coctaBasin 1/2 ctaBku pedmHaHcupoBaHua Lb.

e WTEPA B 2009 r. NnAaHUPYET YBEAUUUTb AODbIUY rasa NpMMepHO Ha 6.5%, a Takxe cokpa-
LLaeT NAaH MHBECTULIMK B OCHOBHbIE NPOEKTLI B 2-3 pasa.

e X5 Retail Group, 0AMH M3 KPYNHENLIUX POCCUICKUX OMepaTopoB MPOAYKTOBOM PO3HULbI,
MOXET B35iTb Ha cebs ynpaBAeHUE CEeTbIO PbIOHbIX MarasMHoB «OKeaH», KOTOpasi CO3AAET-
cA B Poccuu no nHuumatee Pocpbl6oAOBCTBA.

e 000 «Meuen-CepBuc» (BXxOAUT B rpynny MeueA) HanpaBuAo B ApOUTPaXxHbIi cys MOCKBbI
UCK O B3bICKaHUKU ¢ KoMmnaHun Enka 69.37 MAH py6. 3@ HeMcnoAHeHWe 06513aTEAbCTB MO
AOrOBOpY.

o [paxpaHckne camonetbl cyxoro (FCC) pasmelator akumm B noabdy World's Wing SA,
CTPYKTYpbI UTanbAHCKOM Alenia Aeronautika, 3a $183 MAH.

o 12 ¢eBpana FA3-OPUHAHC AOMYCTUAA TEXHUUECKWIA AEDOAT MO 0BAMraLMsM NEPBOM CEPUN
Ha 5 MApPA pyb., He UCNOAHMB 0683aTeAbCTBO N0 odepTe. PanddaridaeHbaHK CTan areHToM
Mo PecTpyKTypusaummn obamraumin SPV-komnaHuu r'A3a.

e 000 «Komnaekc ®duHaHc», SPV HedTeTpenpepa Komnaekc-ona, 12 deBpana AONYCTUAO
TeXHUUYECKU AedOAT, He BbIKYNMMB 0b6AMraummn Ae6t0THOro Bbinycka o6bemMoM 1 MApA pyo.
Mo uHoopmaumnu Cbonds, B BanxaiilLee BpeMsi IMUTEHT NAAHUPYET HaNpPaBUTbL AepXKaTte-
ASIM 0B6AMTaLMit NUCbMO C MPEANOXEHUEM O PECTPYKTYPM3aLMM AOATa Ha MOATOAa. 3a 3T
BpeMs COOCTBEHHMKW PacCUMTbIBAIOT 3aBEPLUMTb NEPEroBOPbl O NMOAYYEHUWU GUHAHCHUPO-
BaHWs OT 3anaAHbix 6aHKOB, KOTOPoe BYAET HanpPaBAEHO Ha MNoralleHue AOATOB.

e ABuakomnaHua ATA@HT-COIO3 AOMYCTMA@ TEXHUYECKUM AedOAT nepep Standard Bank no
KPEAUTY, NPEAOCTABAEHHOMY AAA GUHAHCUPOBAHWUS NPUOBPETEHMA NSATU caMoOAeTOB Boe-
ing-737-800NG.

e [K Bukropwus, pasBmBatollan cetm marasmHoB Bukropusa, KBapTtan u AewweBo, yBeAMUUAA
TOBapoobopoT Ha 17% po 39.1 MApA pyb6. no utoram 2008 r.

e TrK-10 B natHuuy, 13 deBpans, ucnoaHuaa odepty no obAuraumam BTOPOro BbiNyCka,
BbIKynuB bymar o6bemom 4.96 MApA pyob.

e UHKOM-Aapa B NATHULY AOMYCTMAA TEXHUUECKWUI AEDOAT, HE UCMIOAHMB 0depTy No obAura-
umMaM BTOpon cepun obbemom 1.4 MApA pyb., a Takxke He MoracuMB KynoH Ha Cymmy
43.624 MAH pyb.

EneHa BacuaeBa, evasileva@akbars.ru
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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—®— USD/RUB Cross-Currency Swap (%) —8— USD MID SWAP —@— RUB NDF Points (npasas wkana)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 22.67 23.50 24.58 25.00 21.16 24.50 23.50 23.70 21.38
USD MID SWAP 0.44 0.67 0.87 1.26 1.28 1.34 1.60 1.95 2.48
CTOMMOCTb Xef>xuposaHusi py6nesoro pucka (6.n.) 2 223.35 2 282.85 2 371.21 2 374.25 1 987.70 2 316.40 2 190.10 2 175.50 1 889.55

CTOMMOCTb XeKu

poBaHusa pucka EUR/USD, 6.n.

160
140
+ 120
+ 100
+ 80
t+ 60
L 40
+ 20
25 1
0 0
im 2m 3m 6m 9m 1Y 2Y 3Y 5Y " " " " "
17.02.2008 17.04.2008 17.06.2008 17.08.2008 17.10.2008 17.12.2008 17.02.20C
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—e— USD MID SWAP
—o— CTonmocTs xemkuposanus pucka EUR/USD (6.n., npaBasi wkarna)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 1.51 1.75 1.91 2.02 1.97 1.92 2.06 2.35 2.80
USD MID SWAP 0.44 0.67 0.87 1.26 1.28 1.34 1.60 1.94 2.49
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) 106.90 107.93 103.77 76.67 68.79 58.70 45.45 40.35 31.40
OvHamuka ctaBok Libor
N3meHeHus, %
CeroaHsa
1 Hep. 1wm. 3 M. 6 M. 1ropn
Libor 0.n 0.30 -1.6 120.2 -31.4 -85.7 -90.6
Libor 1 week 0.36 2.1 49.6 -60.4 -84.9 -88.4
Libor 3M 1.25 1.9 9.0 -42.7 -55.7 -59.4
Libor 6M 1.76 4.6 11.1 -31.7 -43.1 -40.8
Libor 9M 1.93 5.5 9.9 -27.2 -38.1 -31.9
0 f . . f . :
01.01.08 01.03.08 30.04.08 29.06.08 28.08.08 27.10.08 26.12.08 Libor 12M 2.09 5.2 10.5 -24.2 -34.1 ~24.6
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraleHna u odepThbl:

06bem BbINyckKa,

06beM BbiNycka,

Aata Boinyck MADA pY6. QAelictBue Aata Bobinyck MADA pY. AelictBue
19.12.2008 MHmapko-1 1.0 MNorawenune 20.02.2009 PCXB-6 5 Odepra
19.12.2008 BaHk XXuaduHaHc-1 0.5 MNorawexune 24.02.2009 OUXK-1 1 Odepra
19.12.2008 Bpasepc u Komnanusa-1 0.5 Odepra 24.02.2009  TrKk-6-UHBect-1 2 Odepra
19.12.2008 Bonxckas TekctuaKomn-1 1.0 Odepra 25.02.2009 Oro ArpoKomn-2 1.2 MNorawenne
19.12.2008 EBpokommepu-1 1.0 Odepra 26.02.2009 Amypmetann-1 1.5 MNorawexne
19.12.2008 EBpokommepu-3 3.0 Odepra 26.02.2009 BMK-®uHaHc-1 0.2 MNorawenune
21.12.2008 Mocobaras-puHaHc-1 0.4 MNorawenune 26.02.2009 OM3-4 0.9 MNorawenune
22.12.2008 Kuposckas 06A-34001 0.14 MNorawenune 26.02.2009 CoKOAbHUKM MenbHKoMb-1 1 MNorawenune
23.12.2008  MoiibaHk-2 1.0 Odepra 26.02.2009 MMWA-3 1.5 Odepta
23.12.2008 Baaaumupckuit Maccax-1 0.3 MNoraweHnune 27.02.2009 Mert3aBoa-1 2 MNoraweHxune
23.12.2008 I'pynna Arpokom-1 1.5 Odepra 02.03.2009 Yepemyluku-1 0.7 Morawexune
23.12.2008 BMY-®uHaHc-1 1.5 Odepra 02.03.2009 MoptoH-PCO-1 0.5 Odepra
23.12.2008 KasaHb-34005 1.50 MNoraweHue 03.03.2009 Bexa-UHBecT-1 0.7 Odepra
24.12.2008  Astomup-®uHaHC-2 2.0 Odepra 03.03.2009 WUckpacodT-2 0.3 Odepra
24.12.2008 OanHUOBCKMIPaioH-31002 0.35 MNorawexune 03.03.2009 Makpomup-OuHaHc-1 0.89 Odepta
26.12.2008 MoibaHk-1 0.3 MNoraweHune 03.03.2009 MWAH-AeBeronmeHT-1 2 OdepTa
27.12.2008 MexMpombaHk-1 3.0 Odepra 03.03.2009 Pbi6UHCKKabenb-1 1 Odepra
27.12.2008  Yamyptus Pecn-25001 1.00 MNorawenune 03.03.2009  TpaHcKoHTelHep-1 3 Odepra
30.12.2008 fApocnaBckas 06A-31005 0.50 MNorawexune 04.03.2009 BBA MNN-3 5 Odepra
08.01.2009  AomoueHTp XK-1 1 Odepra 05.03.2009  PycTeKkcTuAb AAbAHC-2 0.7 MoraweHve
09.01.2009 JHeproueHTp-1 3 Odepra 05.03.2009 I'papocTpoit-UHBecT-1 0.45 Odepra
15.01.2009 MHnpom-2 1 Odepra 06.03.2009  Tanocrto-®uHaHc-1 1 MNorawexne
15.01.2009 MotopocTpout®uHaHc-2 1 Odepra 09.03.2009 AOMO-3 1 Odepra
20.01.2009  Cubupb ABrakKomn-1 23 Odepra 10.03.2009  tOT3ip-GuHaHC-2 1 MoralweHve
21.01.2009 POCCKAT-Kanutan-1 1.2 Odepra 11.03.2009 NYPB-OuHaHc-1 1.25 Odepra
22.01.2009 AK BAPC AKB-3 1.5 MNorawenune 12.03.2009 Makcu-Tpynn-1 3 Morawexune
22.01.2009 MoToBUANXMHCKMESA-1 1.5 MNorawenne 12.03.2009 BTO 3pkoHnpoayKT-1 1.2 Odepra
22.01.2009  PXA5 10 Morauexne 12.03.2009  CucremaA®K-1 6 Odepra
22.01.2009 MarHoans MMNM-1 1 Odepra 12.03.2009 AKyTCKIHEpro-2 1.2 Odepra
22.01.2009 CuHeprua-2 2 Odepra 13.03.2009 Ark-1 5 Odepra
23.01.2009  30KO0-2 1.5 Odepra 14.03.2009  Taobake Kb-1 2 Odepra
29.01.2009 Buktopus-®duHaHc-1 1.5 MNorawenune 16.03.2009 Ipynna Hutoa-2 2.2 Odepra
30.01.2009  CwubakapemuHBecT-1 1 Odepra 17.03.2009  EBpokommepL-5 5 Odepra
31.01.2009  Mapra ®uHaHCc-3 2 Odepra 17.03.2009  MockosKpeabaHKk-4 2 Odepra
03.02.2009  ABTI-®unaHc-1 1 Odepra 17.03.2009  YpancesasbuHGopm-111 3 Odepra
05.02.2009 TOM-KHUTA-1 0.7 Morawexwne 18.03.2009 Boctakcnpecc-1 1.5 Oodepra
05.02.2009 TpaHcaapo-PuHaHchl-1 2.5 MNorawenue 19.03.2009 BbaHk BTB-4 5 MorawweHue
05.02.2009  Komnaekc duHaHc-1 1 Odepra 19.03.2009  MortopocTpouTduHaHC-1 0.8 MoraweHwe
06.02.2009  BaHk MocKBbI-2 10 Odepra 19.03.2009  Nurep-Napa GuHanc-1 0.2 MoraweHwe
09.02.2009  TMpectmx3IkcCepauc-1 0.063 Odepra 19.03.2009  PycbbaHk-1 1.4 MoralueHne
09.02.2009 PenAKOHTUHEHT-T1-1 0.5 Odepra 19.03.2009 BaluknpaHepro-3 1.5 Odepra
10.02.2009 OPIP3CBAHK-1 0.5 Morawexne 19.03.2009 'haBcTpor-OuHaHC-2 4 Odepra
10.02.2009 BTb 24-2 10 Odepra 19.03.2009  XKdbaHk-3 3 Odepra
10.02.2009  TA3-¢puHaHc-1 5 O¢epra 20.03.2009  WHterpa ®uHaHc-1 2 MoraweHwe
10.02.2009  Aanyp-OuHanc-1 0.52 Odepra 20.03.2009  KMUT duHaHc-2 2 Odepra
10.02.2009  TpaHcTexCepsuc-1 1 Odepra 20.03.2009  Pasryrai-OuHaHc-3 3 Odepra
11.02.2009  HOHUKpeauT BaHk-2 3 MoraweHve 21.03.2009  CartypH HMO-2 2 Odepra
11.02.2009  PycCraHaapt-6 6 O¢epra 23.03.2009  TWT uHBECTMEHTC-2 15 Morawexue
11.02.2009  TrK-10-2 5 Odepra 24.03.2009  PBK UC-4-606 15 MoraweHwue
12.02.2009 BNo-1 0.5 MNorawenne 24.03.2009 TMK-2 3 MNorawenune
12.02.2009 BaHana-Mama-2 1.5 Odepra 24.03.2009 PycCraHpapt-7 5 Odepra
12.02.2009 KpacHbii Boratbipb-1 2 Odepra 24.03.2009  CutpoHuke-1 3 Odepra
12.02.2009  TpaHCMaLXOAAUHT-2 4 Odepra 25.03.2009  ABTOBA3-2-606 1 MoraweHue
13.02.2009  UHkom-Napa-2 1.4 Odepra 25.03.2009  Kuposckuii3da-1 1.5 Odepra
15.02.2009  PocbaHk-1 3 MoraweHue 26.03.2009  Courop6aHk-1 0.5 Moratexune
16.02.2009  BaHk 3eHut-2 2 Moravuexve 26.03.2009  MoCOBATPaCTMHBECT-2 4 Odepra
17.02.2009 OteuNek®uHaHc-2 i.8 MNorawenue 27.03.2009 MeTtpocTpoit MHBecT-1 1.5 Odepra
17.02.2009  tOHuacTpym GaHk-1 1 Morawenne 28.03.2009  WHKom-GuHaHc-1 0.75012 MNoraweHue
17.02.2009  MutAsHA Dya Mpynn-1 1 Odepra 28.03.2009  Ipynna MarneauT-2 25 Odepra
17.02.2009 MockommepLbaHk-2 3 Odepra 30.03.2009 HKHX-4 1.5 Odepra
18.02.2009  Korewka TA-2 4 Odepra 31.03.2009  Cysap-KasaHb-1 0.9 MoratueHue
18.02.2009  Homoc-baHk-8 3 Odepra 31.03.2009  Pasryasit-OuHaHc-2 2 Odepra
18.02.2009  Coto3 AKB-4 3 Odepra 31.03.2009  CeBkabenb-OuHaHc-3 1.5 Odepra
18.02.2009 CY-155 Kanutan-3 3 Odepra 01.04.2009 MauvpWHBecT-3 2 MNoraweHune
20.02.2009 Apkapa AMNMK-2 0.7 MNorawenue 01.04.2009 LieHntpTenerpad-3 0.7 MNoraweHue
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AK BAPC ®UHAHC

AK BAPC baHk (Ka3aHb)

Alipap MyxameTtssiHoB

3am. aMpekTopa

AenapTaMeHTa MHBECTULIMOHHOTO br3Heca
T. +7 (843) 519-38-32

mai@akbars.ru

3ayapa Barusos
Toprosble onepaunu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

YMNPABAEHMWE OMEPALIMH
HA ®HUHAHCOBBbIX PbIHKAX

OTAEA PbIHKA AKLIMH

AHppeit HoBukoB
CrapLuunit Tpeviaep
206. 178; novikov@akbf.ru

OTAEA AOATOBOrO PbIHKA

Makcum BbapbllHUKOB
3aM. HayanbHUKa oTAena
A706. 225; mbaryshnikov@akbf.ru

OTAEA CPOYHOIO PbIHKA

WUropb Cokon
HauanbHUK oTAEAa
706. 209; avereshkin@akbf.ru

JAenaprameHT no pabore ¢ KAMEHTaMM

lOpuii Cepbix
HauanbHUK penapTameHTa
06. 195; ysedyh@akbf.ru

OTAEA NMPOAAX

Hatanbsi KoHApaTbeBa
3aM. HayanbHUKa oTAEAa
706. 166; nkondrateva@akbf.ru

AHAAUTUYECKMI OTAEA

EneHa BacuneBa-Kop3stok

HauanbHUK oTAEAa

AOI\FOBbIe WHCTPYMEHTbI, MaKPO3IKOHOMMUKa
706. 221; evasileva@akbf.ru

AVSAAH

Bukrop Nonos
Av3ariHep-BepCTanbLUUK
706. 184; vpopov@akbf.ru

YNPABAAKOLLAA KOMMAHUA AK BAPC KAMUTAA

AnekcaHap MNapamoHoB
A06. 113, apar@akbars.ru

EneHa Wnwosa
Bpokepckoe obcayxmBaHUe
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

Ten. +7 (495) 788-60-65
daKkc +7 (495) 788-60-66

CrenaH borpaaHoB
Tperiaep
p06. 206; sbogdanov@akbf.ru

AAnekcaHAp BepelukuH
Tpevipep
706. 209; avereshkin@akbf.ru

OTAEA KAMEHTCKOTO OBCAY)XXUBAHUA

AiHa TpodumoBa
HauanbHUK oTAEAa
A06. 134; ytrofimova@akbf.ru

MNoanHa Aasunu
MakpoakoHOMWKa, 6aHKu
A06. 155; plazich@akbf.ru

AHHa BacuabeBa
+7 (843) 523-25-32,
avasilieva@akbars-capital.ru

OrPAHMYEHUE OTBETCTBEHHOCTU:

Hactosawmit 063op 3A0 UK «AK BAPC ®uHaHc» (panee -
KomnaHWs) HOCUT WMCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He SBASIETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX BymMar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K MHbIM AEUCTBUSAM. OLEHKU U MHEHUS!, OTPAXKEHHbIE
B HacTosiLeM 0630pe, OCHOBaHbl UCKAIOUNTEABHO Ha 3aKALO-
YEeHUsAX aHaAUTMKOB KOMMNaHUM B OTHOLIEHUM paccMatpu-
BaeMbIx B 0630pe LEHHbIX ByMar 1 3MUTEHTOB.

Mpu noarotoBke HacToswero 063opa 6blIAM UCMOAB30BaHbI
Aa@HHble, KoTopble KoMnaHusi cuuTaeT AOCTOBEPHbIMMU,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAOTHYIO TOUHOCTb, MOAHOTY M AOCTOBEP-
HOCTb MPeAOCTaBASIEMOI MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULIMOHHbIE pELLeHUs TPETbUX AWLL, KOTOpble
MOTryT MPUBECTU K NPSMbIM MAW KOCBEHHbIM Yy6bITKaMm,
BO3HUKLLUMM B PE3yAbTaTE UCMOAL30BAHWSA TPETBUMU AULAMMU
MHbOPMaLMK, CoAEPXKALLENCA B HacTosLeM 063ope. Kom-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pPbIHKE
LeHHbIXx Bymar v QGUHAHCOBbLIX MHCTPYMEHTOB CBfA3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLIMX 3HAHUI W ONbITa.

MHEHMs, MPOrHO3bl U PEKOMEHAALMM, COAEpXaluMecs B
AAHHOM OTYETEe, AEMCTBUTEAbHbl TOAKO Ha AATbl, MPUBAK-
XEHHble K AaTe ero nybArKaumu, 1 MOryT MEHSATLCA B AAAb-
HENLWEM KaK CAEACTBUE UMEHEHWI BHYTPEHHEro GpUHAHCO-
BOTO COCTOSIHMSA 3MWTEHTOB, @ TaKXe BHELWHWX YCAOBMH,
HanPAMYO UAU KOCBEHHO BAWSIOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi o6A3aTenbcTBa PeryAsipHO
06HOBASITb MHPOPMALIMIO, KOTOPas COAEPXWTCA B HacTos-
LemM AOKYMEHTE WUAM UCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHue nHGopmaumm, CoAepxa-
Liecs B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacusi 3A0
UK «AK BAPC ®uHaHC».

Bacuauii KyabMuH
Tperipep
A06. 185, vkuzmin@akbf.ru

HaTtanbsi Po3aHoBa
3aM. HayaAbHMKa OTAEAa
A06. 234; nrozanova@akbf.ru

Enena IOwkoBa
ONEKTpO3HepreTuka
A06. 217; eyushkova@akbf.ru
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