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CKOPO

B nsatHMuy nponaet ynaata 1/3 HAC 3a 4-i1 kB. [0 HaWKWM ouLeHkaM 06beM MAaTexein coctaBuT
okoAo 80-90 mApA pyb.

20 deBpans LIb npoBeAET ayKUMOH MO NPEAOCTABAEHWIO HE33aAN0TOBbIX KPEAUTOB Ha 6 MecALEB
B obbeme A0 275 MApA pyb. OTMETMM, UTO TakoM xe obbem 6e33an0roBbiXx KPEeAUTOB GaHkam
NPEeACTOMT noracutb 25 deBpans. IT0 BECb 06bEM, KOTOPbIA NPEACTOUT MOraCUTb Ha CAEAYOLLEN
Hepene.

CEroaHs

Ha BHewHeM pbIHKE CeroapHs oxmaaetca ctatuctuka no PPl B CLLA 3a sHBapb, a Takxe napamert-
pbl pa3melleHra UST2 n UST5, koTopble NPOMAYT Ha CAEAYHOLLIEN HEAEAE.

BYEPA

MHBecTUuMOHHasA nporpammMa ESCK nproctaHoBAeHa A0 KoHua 2009 roaa
AenyTatbl EkatepuMHOYprckoin ropoAckon Aymbl
NPUHAAUN peLlleHne o0 NPpNoCcTaHoOBKE MHBECTULU-

OcHoBHbIe nokasaTteau 3a 9 mec. 2008 .

OHHOM nporpaMmbl pa3suta ESCK po 31 Ae-  Boipyuka 3.8 mapa pyb.
kabps 2009 ropa. CoranacHO nNpecc-peamnsy

E3CK, ¢ 2009 ropa npumeHenne Tapupa  EBITDA 1.3 MApA py6.
Ha MOAKAIOUEHUE K INEKTPUUECKUM CETAM, KO- \1anya EBITDA 35.1%

TOPbIW ABASIACA OCHOBHbIM UCTOYHUKOM GUHAH-
CUPOBAHWS Pa3BUTUA INEKTPUUECKUX CETEW,
NpeKpaLleHo, UTo NOBAEKAO 3a OO0 daKkThue-
CKYIO NMPUOCTaHOBKY peaAmM3aLmnn MHBECTULIMOH-
HOM nporpamMmbl PasBUTUS  IAEKTPUUECKMX
ceTten.

Aonr 1.98 mApa pyb.

YUncTbI AOAT 1.55 mapa pyb.

Aonr/EBITDA 1.2x

Ana obecneyeHus AanbHENLLIEN pear3aunn MHBECTULIMOHHOM nporpammbl ESCK paccumntbiBaeT
nepenTM Ha Tapudbl, yUUTbIBAOLLME MHBECTULIMOHHYIO COCTaBASIIOLLYKO B MAATy 3@ TEXHOAOTMYe-
CKOE MPUCOEAVMHEHWE K INEKTPUUYECKMM CETAM, HO HACKOABKO Mbl MOHWMAaEM, NMoKa HET peLueHus
PernoHanbHOM 3HepreTMueckon kommccuii CBEpPANOBCKOM 06AACTH NO A@HHOMY BOMPOCY.

MpMOCTaHOBAEHWE WMHBECTMPOrPaMMbl Mbl PacUEHMBAEM, Kak yMEPEHO MNO3WUTUBHbIN daKTop
ANS AepxKaTenei obArraumii KOMMNaHWM NOCKOAbKY 3TO CHUXAET PUCKU POCTa AOATOBOM HarpysKku.
M3HauvanbHO MHBecTnporpamma ESCK Ha 2007-2009 rr. npeanoAarara MHBECTULMKU B 06beme
5.3 MApA pyb. 3a npolleaLLne ABa roAa KOMMaHUS yXXe MHBECTUPoBaAa okoAno 4.0-4.2 MApA pyb.
EQCK He bbina BKAKOUEHA B CMIMCOK KOMMAHMM, KOTOPbIE MOAYYaT FOCNOAAEPXKKY, HO ee 3HauyeHne

AVnHaMuKa NIMKBUAHOCTHU

NHankaTopbl AE€HEeXXHOro pbiHKa 1400

N3meHeHus, %

CerogHa 1 peHb 1m. 2
Overnight 10.50 0.0 31.25 4000
MOSPRIME 3M, % 24.50 -0.3 -10.09
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SmuTent Bid YtM Msril:i:l/m, 6“1 Hea. —— UST10-Russia30 —— Russia30 vs OFZ 46018
UST 2 0.955 -2.4 0.0
UST 10 2.912 -2.3 5.3
UST 30 3.547 0.0 2.7
Russia 28 9.534 -0.9 17.1
Russia 30 9.627 5.4 22.2
Brazil 34 7.434 -5.9 2.5
China 16 2.962 0.8 57 o : : . . = T
India 36 7.550 5.6 1.0 -100.4108 010308 300408 290608 280808 2 2612
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Venezuela 36 20.482 -72.2 -99.3 40 |
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KopnopatuBHbiii u cyb6denepanbHblii CErMeHTbl

Bid 1 peHb JdoxoaHocTb, %
AUXK 8 66.00 0.00 20.18
AUXK 9 61.50 0.00 20.16
[asnpom A8 83.70 0.00 14.01
lasnpom A9 84.00 2.00 12.49
Mockosckas 06n. 7 51.50 0.00 27.04
Mocksa 39 84.01 3.68 15.36
PXA 07 80.50 0.00 14.00
Poccenbxo3baHk 02 89.00 0.00 17.28
Poccenbxo3bank 03 93.75 -0.25 14.49
®CK 02 94.00 0.00 14.63
®CK 05 96.12 0.00 11.72

FocyaapcTBeHHbI cerMeHT

Bid 1 peHb JoxoaHocTb, %
O®3 25060 99.41 0.01 9.23
0®3 25061 95.75 -0.22 9.91
0®d3 46002 90.78 -0.35 11.83
0®d3 46017 75.93 1.00 12.37
0®d3 46021 67.14 0.00 9.91
0®d3 46018 73.38 1.12 11.86
0®d3 46020 60.88 -4.30 12.08

NMoka3zaTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX UHAEKCOB
hnerc 3H::::Me % n3MeHeHuns

' 1 neHb 1m. 3 M.
MMBB 627.95 -2.67 10.20 21.48
PTC 524.26 -5.03 1.94 -9.63
Dow Jones 7 555.63 0.04 -4.95 -6.10
S&P 500 788.42 -0.10 -2.09 -1.45
NASDAQ 1467.97 -0.18 1.88 6.04

AHanutnyeckuin otaen, Ten. (495) 788-60-65 www.akbf.ru
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B paloHe EkatepuHbypra Beanko. 10 HalKMM OLEHKaM YMepEeHHas AOArOBas Harpyaka npeanona-
raet HU3KNE PUCKMU GUHAHCOBLIX 3aTPYAHEHWIM B KPATKOCPOYHOM naaHe. Boinyck EQCK, 2 Topryer-
cs no ueHe 97.5% ot HomuHana (YTP 28.5% roposbix K opepte 13 anpena 2009 r.).

BHYTPEHHUI PbIHOK

MUTA3HA AonycTUA Texaedont. 3A0 «MutasHa ®ya Fpynn» (CaHkT-MNeTepbypr) BO BTOPHUK HE Bbli-
NMAGTUAO AOXOA 33 8- KyMOHHbIN nepuoa obauraumin 1-in cepumn. 17 deBpans KOMNaHWsa pasmecTu-
Aa Ha cante CBONDS nucbMo, B KOTOPOM HEWCMNOAHEHME 06A3aTEABCTB OOBACHSIETCA HEXBATKOWM
CPEeACTB BCAEACTBME BCEOOLLErO KpU3Uca, a Takke coobLuaeTcs, Yto AeOULMT AMKBUAHOCTU Aena-
€T UCMOoAHEHWE odepTbl 20 deBpana HEBO3MOXHbIM. AepXaTeasiM 0OAUTraLIMi MPEAAOXEHO MOAO-
XAQTb C UCMOAHEHWEM AO AaTbl noralweHuns B dpespane 2010 r., npu 3TOM CTaBKa KyrnoHa MOHWXe-
Ha A0 13.5% ¢ 15% ropoBbIX paHee, a noralleHne KynoHHOro AOXOAa 3a 8- NepuoA KOMMnaHus
NA@HUPYET NPOM3BECTM BMECTE C 9-biIM B Mae. AaHHble YCAOBUS HEAb3Si Ha3BaTb LUEAPbIMU, MO-
CKOAbKY AepXaTeAn 06AMraumin CTaHOBATCA 3aA0XHUKaMK cuTyaumu. OCHOBHbIMU akTMBamMu pyn-
nbl MUTASHA SIBASIOTCS MPOWU3BOACTBEHHbIN KOMMIAEKC MUTASHA-ArPO BO BceBoAOXCKe, cneunanm-
3MPOBAHHbIN MSCHOW pPAaCNPEAEAUTEABHBIR LIEHTP M OPUCHBbIM UEHTP Khnacca A B CaHkT-
MeTepbypre, a TakxXe crneuManM3upoBaHHbIN pedpuxepaTopHblid aBTonapk M3 120 MaluuH. Cy-
AUTb O PUHAHCOBOM COCTOSIHUM 3MUTEHTA CAOXHO B CBA3M C OTCYTCTBMEM OTYETHOCTU 3a 2008 T.

BHeLHWI’ pbIHOK

Buepa apmMuHucTpaumnst npesvaeHta CLUA Bapaka O6ambl oraacvMaa HOBbIM MAAH B MOAAEPXKY
UNOTEYHOro pbiHKa. OH AOAXEH MOMOYb 3aeMLUMKaAM OCTaTbCA B KBapTUpax U B 0OCAYXMBaHWK
ponra. Mo oueHkam Moody’s, B 27% CAyYaeB MMNOTEYHbIX KPEAUTOB OCTaBLLASACS YacTb AOATa Mpe-
BblLIAET TEKYLLYH CTOMMOCTb AOMa, UTO CO3AAET AABAEHME Ha AAAbHENLlee CHWXEeHWE LEH Ha
pbIHKE XWAbSA. HOBbII NAGH 060MAETCA HaAOronAaTeAbLIMKaM B $75 MAPA 1 ABAAETCS YacTbio yxe
NPUHATOrO NAaHa, paHee M3BECTHOro Kak naaH MNoacoHa. MaaH npeanoAaraeT BbiNAaTy Cyocuani
no 06CAYXMBAHUIO AOATA, ECAM WUMOTEYHbIE NAaTEXM npeBbiwator 30% AOXOAOB 3aeMLUMKOB. Ta-
KUM 06pa3omM, B OUEPEAHON pa3 CTUMYAUMPYETCH BO3MOXHOCTb XWUTb HE NO CPeACTBaM, a 3a cuet
BCEX HAAOTOMAATEAbLUMKOB, B T.U. U TEX, KOTOPbIE KOMWAWM Ha KBapPTUPY, YTOObI XUTb B Boree K-
KapHbIX YCAOBUSX.

Takxe BYepa OPC onybarkoBaAa cTeHorpaMmy nocaeaHero 3acepaHnss FOMC. B nporHosax, noa-
FOTOBAEHHbIX K 3acepaHuto, npeactaButear OPC NOHW3UAM CBOM NPOrHO3bl HA NEPBYO NOAOBUHY
2009 r. Ha ¢oHe BbILLEALNX B NOCAeAHEE BpeMs Boaee crabblx AaHHBIX YEM 0XMAAAOCH paHee,
KOTOPblE B KPATKOCPOYHOM MAaHE NPeB30MAYT 3GGEKT GUCKANBHBIX CTUMYAOB. HECKOABKO CTpaH-
HO BbIFASIAUT UMEHHO B TEKYLLEW HECTaBUABLHOW CUTYaUMK MHULMALMA NyBAMKaLMKU AOATOCPOUHbIX
nporHo3oB, HO ®PC MmMeHHO 3TO M caenan. [TOAe3HOCTb AAHHOTO AEWCTBUA CTPEMMTCA K HyAto. B
AOArocpouHoM naaHe ®PC oxupaeT poct BBIM CLUA Ha ypoBHe 2.5-2.7%, 6e3paboTtiua NOHWU3NT-
¢a A0 4.8-5% (N0 NOCAEAHUM A@HHBIM 7.6%), a nHdAaumaA no PCE 6yaeT B ananasoHe 1.7-2.0%.

Bkpartue

° Mo croBam nepBoro 3amectutens npeacepatena baHka Poccumn Anekcea Yaokaesa LIBP
He NAaHWpYyeT HapalMBaTb 06beMbl MO0 6€33aA0rOBOMY KPEAUTOBAHMIO.

° Moody's npucBorA0 TpaHCKOHTEMHEPY PENTUHT «Ba2», NPOrHo3 — «CTabUAbHbIM».

° B nsatHUUy, 20 ¢eBpansi, 3akoHUMBaeTcs COOp CNUCKa BAAAEAbLIEB OBAMrauMit AAbSIHC

Pycckuit Tekctuab cepun T-2 u T-3 B CBSI3U C MPUHATUEM IMUTEHTOM PELLEHUA O
AMKBUAAUMK obuiectBa (HALL).

° NHdAsums B PO ¢ 10 no 16 dpeBpana coctaBuaa 0.3%, ¢ Havana mecsiva - 0.8%.

° OlK-6 oxupaeT CHUXEHUS YucTon Npubbian no utoram 2008 r. U3-3a PE3KOro pocta LeH
Ha YroAb.

° BTE B ¢eBpane npepoctaBun KAMA3y aABa ropoBbix Kpeauta obbemom 500 MAH py6.
KaXAbIW.

° BaHk CaHkT-TMeTepbypr OTKPbIA KPEAUTHYIO AMHUIO Ka3zaHCKOMY BEPTOAETHOMY 3aBOAY Ha

$100 MAH cpokoMm Ha 1 roa.

° KoHuepH TpakTopHble 3aBoAbl U MHaBTOMapkeT Kapeans HamepeHbl B 2009 roay opra-
HW30BaTb BaroHOCTPOUTEALHOE MPOU3BOACTBO Ha MAoLLaake OHEXCKOro TPaKTOPHOro 3a-
Boaa (OT3, r.MeTpo3aBoACK).

° PosHunuHasa ceTb Konevika B paMkax odepTbl N0 06AUraLMoHHOMY 3aiMy Ha 4 MApA pyo.
BblKynuAa Bymaru Ha cyMmy okono 1.38 mapa py6.
EneHa BacuaeBa, evasileva@akbars.ru

Knrouesblie cnpaabl

01.01.08 01.03.08 30.04.08 29.06.08 280808 27.10.08 26.12.08
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 1.48 1.72 1.88 2.00 1.97 1.93 2.06 2.35 2.78
USD MID SWAP 0.46 0.71 0.97 1.30 1.33 1.38 1.61 1.94 2.46
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) 102.88 100.97 90.97 69.70 63.89 55.50 45.50 40.95 32.10
OvHamuka ctaBok Libor
N3meHeHus, %
CeroaHsa
1 Hep. 1wm. 3 M. 6 M. 1ropn
Libor 0.n 0.30 2.3 115.5 -56.5 -85.5 -90.3
Libor 1 week 0.37 1.7 51.0 -64.7 -84.9 -88.4
Libor 3M 1.25 1.4 11.5 -42.0 -55.5 -59.4
Libor 6M 1.78 3.3 15.2 -30.7 -42.8 -41.0
Libor 9M 1.95 3.9 13.9 -26.3 -38.3 -33.1
: |
0 f . f f . :
01.01.08 01.03.08 30.0408 29.06.08 28.08.08 27.10.08 26.12.08 Libor 12M 2.10 3.8 14.5 -23.4 -34.8 271

= Libor o/n == Libor 1W == Libor 3M =—— Libor 6M = Libor 9M —— Libor 12M
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD
Aatbl noraleHna u odepThbl:

06bem BbINyckKa, 06beM Bbinycka,

Aata Boinyck MADA DYO. DeicrtBue Aata Boinyck MADA PY6. AevcrtBue
20.02.2009 Apkaaa AMNMK-2 0.7 MNoraweHune 01.04.2009 AnbdaduHaHc-2 0.16488 Odepra
20.02.2009 PCXb-6 5 Odepra 01.04.2009  ACMN3K-1 1.5 Odepra
24.02.2009 OUXK-1 1 Odepra 01.04.2009 YpanBaroHsaBop®vHaHc-2 3 Odepra
24.02.2009  TrK-6-MHBect-1 2 Odepra 02.04.2009 MBPP AKB-2 3 Odepra
25.02.2009 Oro ArpoKomn-2 1.2 MNorawenue 05.04.2009 BaHk 3eHut-4 3 Odepra
26.02.2009 AmypmeTana-1 1.5 MNorawenue 09.04.2009 Avikas Opxupes-1 1 MNoraweHue
26.02.2009 BMK-®uHaHc-1 0.2 MNorawenune 09.04.2009 E3CK-2 1 Odepra
26.02.2009 OoM3-4 0.9 MNorawenune 09.04.2009 NaBepHa-1 1 Odepra
26.02.2009 COKOAbHUKM MeAbHKomb-1 1 MNorawenune 09.04.2009 Copyc Kanutan-2 1.5 Odepra
26.02.2009 MWA-3 1.5 Odepra 09.04.2009  3amuc CK-1 0.5 Odepta
27.02.2009 Mert3aBoa-1 2 MNorawenune 14.04.2009 PeHeccaHc Kanutan Kb-2 3 Odepra
02.03.2009 YepemyLiku-1 0.7 MNorawenune 14.04.2009 ®duHaHcKomnanus HY-1 1 Odepra
02.03.2009 MopToH-PCO-1 0.5 Oodepra 15.04.2009 PKC-1 1.5 MoraweHune
03.03.2009 Bexa-MHBecT-1 0.7 Oodepra 15.04.2009 XMCP-1 3 Odepra
03.03.2009 UckpacodT-2 0.3 Oodepra 16.04.2009 AUBK-UHBecT-3 1.5 OdepTa
03.03.2009 Makpomup-GrHaHe-1 0.89 Odepra 16.04.2009 Xuncoumnoteka-OuHaHc-2 1.5 Odepra
03.03.2009 MWAH-AeBeronmeHT-1 2 Odepra 16.04.2009 3aBoabl Mpoce-1 1 Oodepra
03.03.2009 Pbi6uHCKKabeAb-1 1 Odepra 16.04.2009  CrpoiTpaHcras-3 5 Odepra
03.03.2009 TpaHcKoHTeHep-1 3 Odepra 16.04.2009 YPCA baHk-8 6.203 Odepra
04.03.2009 BBA MNMN-3 5 Odepra 16.04.2009  Ydaoia-OMNTAH-1 1.5 Odepra
05.03.2009 PycTekcTAb AAbSIHC-2 0.7 MNorawexune 17.04.2009 AmypmeTans-3 3 Odepra
05.03.2009 I'papocTpoi-UHBecT-1 0.45 Odepra 17.04.2009 Tonnpom-UHBecT-1 0.5 Odepra
06.03.2009 Tanocto-OuHaHc-1 1 MNorawenune 18.04.2009 tOHnacTpym 6aHk-2 1.5 Odepra
09.03.2009 AOMO-3 1 Odepra 21.04.2009 CoanaapHoCTb-2 0.95 Odepra
10.03.2009 HOTIOnp-OuHaHc-2 1 MNorawenune 22.04.2009 MITC-4 1.5 MNoraweHue
11.03.2009 MNYPB-®GuHaHc-1 1.25 Odepra 22.04.2009 CuHeprua-1 1 MNorawenue
12.03.2009 Makeu-Tpynn-1 3 MoraweHnune 22.04.2009 KA aBura-OuHaHcbl-1 1 Odepra
12.03.2009 BTO 3pkoHnpoaykT-1 1.2 Odepra 22.04.2009 06beanHKoHAUTEPDUH-2 3 Odepra
12.03.2009 CuctemaAdK-1 6 Odepra 22.04.2009 XKdBaHk-5 4 Odepra
12.03.2009 fAKyTCKaHEpro-2 1.2 Odepra 22.04.2009 HOAK ®rHaHc-1 1 Odepra
13.03.2009 ArK-1 5 Odepra 23.04.2009 AknbaHk-1 0.6 MoraweHune
14.03.2009 I'nobake Kb-1 2 Odepra 23.04.2009 BaHk BTb-5 15 Odepra
16.03.2009 I'pynna Hutoa-2 2.2 Odepra 23.04.2009 BenaskomnaekT natc-1 0.5 Odepra
17.03.2009 EBpokoMmepL-5 5 Odepra 23.04.2009 I'pynna Axen 3¢ Cu-1 2 Odepra
17.03.2009 MockoBKpeabaHk-4 2 Odepra 23.04.2009 Xenpopunoteka-2 2.5 Odepra
17.03.2009 YpanceszbuHoopm-111 3 Odepra 23.04.2009 Cssdb-baHk-1 2 Odepra
18.03.2009 Boct3kenpecc-1 1.5 Odepra 24.04.2009 BaHaHa-Mama-1 1 Odepra
19.03.2009 bank BTb-4 5 MNorawenune 24.04.2009 TNOBIKC-®OuHaHc-1 4 Odepra
19.03.2009 MotopocTtpont®uHaHc-1 0.8 MNorawenune 24.04.2009 Ypanxumnaact-2 0.5 Odepra
19.03.2009 MNutep-Napa GuHaHc-1 0.2 MNorawenune 27.04.2009 PMB-1 1 MNoraweHnue
19.03.2009 PycbbaHk-1 1.4 MNorawenune 27.04.2009 Coto3 AKB-3 2 Odepra
19.03.2009 BalukupaHepro-3 1.5 Odepra 28.04.2009 BantHBecTbaHk-1 1 Odepra
19.03.2009 I'naBcTpor-OuHaHC-2 4 Odepra 28.04.2009 MBPP AKB-3 3 Odepra
19.03.2009  XK®baHk-3 3 Odepra 28.04.2009 HTC-1 1 Odepra
20.03.2009 WHTerpa ®uHaHc-1 2 MoraweHwne 28.04.2009 H®K BaHk-2 2 Odepra
20.03.2009 KUT ®uHaHc-2 2 Odepra 29.04.2009 AsTonpubop-1 0.5 MoraweHwne
20.03.2009 Pasryanan-OuHaHc-3 3 Odepra 29.04.2009 ApHecT®uHaHC-1 0.6 Morawenune
21.03.2009 CatypH HMNO-2 2 Odepra 29.04.2009 MNpobusHecbaHk-5 1 MNoraweHune
23.03.2009 MUT nHBecTmMeHTC-2 1.5 MNoraweHnune 30.04.2009 MO3K-1 6 Odepra
24.03.2009 PBK UC-4-606 15 MNoraweHnune 04.05.2009 MNABA-2 1 Odepra
24.03.2009 TMK-2 3 MNorawexue 12.05.2009 HOK Bank-1 1 MNorawexne
24.03.2009 PycCraHaapT-7 5 Odepra 12.05.2009 Cunbakapemctpoin-1 0.5 Morawenune
24.03.2009 CUTPOHMKC-1 3 Odepra 12.05.2009 XKdbaHk-2 3 Odepra
25.03.2009  ABTOBA3-2-606 1 MoraweHwue 13.05.2009  PycduHaHc BaHk-3 4 MoraweHwue
25.03.2009 Kunposckuin3a-1 1.5 Odepra 13.05.2009 CobunHbaHK-1 1.04755 MNoraweHue
26.03.2009 Couropbark-1 0.5 MNorawenue 13.05.2009 BaHk 3eHuT-3 3 Odepra
26.03.2009 Moco6ATpacTuHBECT-2 4 Odepra 14.05.2009 MoHeTka-®uHaHc-1 1 MNorawenune
27.03.2009 MeTtpocTtpoit UHBecT-1 1.5 Odepra 14.05.2009 OrK TrK-8-1 3.5 Odepra
28.03.2009 NHkoM-OuHaHc-1 0.75012 MNoraweHnune 19.05.2009 TatpoHAOaHK-3 1.5 MNoraweHnue
28.03.2009 I'pynna MarHeswuT-2 2.5 Oodepra 19.05.2009 CatA Mpynn-1 1 Odepra
30.03.2009 HKHX-4 1.5 Odepra 20.05.2009  ArpapHas rpynna-1 0.4 MNorawexune
31.03.2009 CyBap-KasaHb-1 0.9 MNorawenune 20.05.2009 CubupbTenekom-7 2 MNorawexune
31.03.2009 Pasryaait-duHaHc-2 2 Odepra 20.05.2009 BKM-Au3uHr ®uHaHc-1 0.1796 Odepra
31.03.2009 CeBkabenb-OuHaHc-3 1.5 Odepra 21.05.2009 AlpoCoto3-1 0.5 MNoraweHue
01.04.2009 MaupWHBecT-3 2 MNorawenue 21.05.2009 MpomcBszbbaHk-5 4.5 Odepra
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AK BAPC ®UHAHC

AK BAPC baHk (Ka3aHb)

Alipap MyxameTtssiHoB

3am. aMpekTopa

AenapTaMeHTa MHBECTULIMOHHOTO br3Heca
T. +7 (843) 519-38-32

mai@akbars.ru

3ayapa Barusos
Toprosble onepaunu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

YMNPABAEHMWE OMEPALIMH
HA ®HUHAHCOBBbIX PbIHKAX

OTAEA PbIHKA AKLIMH

AHppeit HoBukoB
CrapLuunit Tpeviaep
206. 178; novikov@akbf.ru

OTAEA AOATOBOrO PbIHKA

Makcum BbapbllHUKOB
3aM. HayanbHUKa oTAena
A706. 225; mbaryshnikov@akbf.ru

OTAEA CPOYHOIO PbIHKA

WUropb Cokon
HauanbHUK oTAEAa
706. 209; avereshkin@akbf.ru

JAenaprameHT no pabore ¢ KAMEHTaMM

lOpuii Cepbix
HauanbHUK penapTameHTa
06. 195; ysedyh@akbf.ru

OTAEA NMPOAAX

Hatanbsi KoHApaTbeBa
3aM. HayanbHUKa oTAEAa
706. 166; nkondrateva@akbf.ru

AHAAUTUYECKMI OTAEA

EneHa BacuneBa-Kop3stok

HauanbHUK oTAEAa

AOI\FOBbIe WHCTPYMEHTbI, MaKPO3IKOHOMMUKa
706. 221; evasileva@akbf.ru

AVSAAH

Bukrop Nonos
Av3ariHep-BepCTanbLUUK
706. 184; vpopov@akbf.ru

YNPABAAKOLLAA KOMMAHUA AK BAPC KAMUTAA

AnekcaHap MNapamoHoB
A06. 113, apar@akbars.ru

EneHa Wnwosa
Bpokepckoe obcayxmBaHUe
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

Ten. +7 (495) 788-60-65
daKkc +7 (495) 788-60-66

CrenaH borpaaHoB
Tperiaep
p06. 206; sbogdanov@akbf.ru

AAnekcaHAp BepelukuH
Tpevipep
706. 209; avereshkin@akbf.ru

OTAEA KAMEHTCKOTO OBCAY)XXUBAHUA

AiHa TpodumoBa
HauanbHUK oTAEAa
A06. 134; ytrofimova@akbf.ru

MNoanHa Aasunu
MakpoakoHOMWKa, 6aHKu
A06. 155; plazich@akbf.ru

AHHa BacuabeBa
+7 (843) 523-25-32,
avasilieva@akbars-capital.ru

OrPAHMYEHUE OTBETCTBEHHOCTU:

Hactosawmit 063op 3A0 UK «AK BAPC ®uHaHc» (panee -
KomnaHWs) HOCUT WMCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He SBASIETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX BymMar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K MHbIM AEUCTBUSAM. OLEHKU U MHEHUS!, OTPAXKEHHbIE
B HacTosiLeM 0630pe, OCHOBaHbl UCKAIOUNTEABHO Ha 3aKALO-
YEeHUsAX aHaAUTMKOB KOMMNaHUM B OTHOLIEHUM paccMatpu-
BaeMbIx B 0630pe LEHHbIX ByMar 1 3MUTEHTOB.

Mpu noarotoBke HacToswero 063opa 6blIAM UCMOAB30BaHbI
Aa@HHble, KoTopble KoMnaHusi cuuTaeT AOCTOBEPHbIMMU,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAOTHYIO TOUHOCTb, MOAHOTY M AOCTOBEP-
HOCTb MPeAOCTaBASIEMOI MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULIMOHHbIE pELLeHUs TPETbUX AWLL, KOTOpble
MOTryT MPUBECTU K NPSMbIM MAW KOCBEHHbIM Yy6bITKaMm,
BO3HUKLLUMM B PE3yAbTaTE UCMOAL30BAHWSA TPETBUMU AULAMMU
MHbOPMaLMK, CoAEPXKALLENCA B HacTosLeM 063ope. Kom-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pPbIHKE
LeHHbIXx Bymar v QGUHAHCOBbLIX MHCTPYMEHTOB CBfA3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLIMX 3HAHUI W ONbITa.

MHEHMs, MPOrHO3bl U PEKOMEHAALMM, COAEpXaluMecs B
AAHHOM OTYETEe, AEMCTBUTEAbHbl TOAKO Ha AATbl, MPUBAK-
XEHHble K AaTe ero nybArKaumu, 1 MOryT MEHSATLCA B AAAb-
HENLWEM KaK CAEACTBUE UMEHEHWI BHYTPEHHEro GpUHAHCO-
BOTO COCTOSIHMSA 3MWTEHTOB, @ TaKXe BHELWHWX YCAOBMH,
HanPAMYO UAU KOCBEHHO BAWSIOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi o6A3aTenbcTBa PeryAsipHO
06HOBASITb MHPOPMALIMIO, KOTOPas COAEPXWTCA B HacTos-
LemM AOKYMEHTE WUAM UCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHue nHGopmaumm, CoAepxa-
Liecs B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacusi 3A0
UK «AK BAPC ®uHaHC».

Bacuauii KyabMuH
Tperipep
A06. 185, vkuzmin@akbf.ru

HaTtanbsi Po3aHoBa
3aM. HayaAbHMKa OTAEAa
A06. 234; nrozanova@akbf.ru

Enena IOwkoBa
ONEKTpO3HepreTuka
A06. 217; eyushkova@akbf.ru
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