2o AK BAPC ®uHaHC

e)XeAHeBHbIM 0630p
AOATOBOTO pbIHKa

5 mapta 2009r.

CKOPO

B natHULY oXupaeTca ayKUMOH BbaHka Poccuy no npepocTaBAEHUIO KpeauToB 6e3 3anora Ha 6
Mec. 06beM KpeauToB cocTaBUT A0 60 MApA py6. MUHMMaAbHAA CTaBKa ONPEeAEAeHa Ha YPOBHe
14.5%. Pa3melleHMe 4YacTUYHO MOKPbIBAET paHee BblpaHHble 6e33aA0roBble KpeauTbl Ha 166.5
MAPA PY6. KOTOpPble AOAXHbBI 6bITb NoralueHsbl 11 mapTa. Elle oAMH ayKUMOH NporaeT 9 mapTa, HO
ero o6bem baHkom Poccumn noka He 06bABAEH, MO3TOMY FrOBOPUTL O COKpaLLleHUN 06beMOB pedu-
HaHCUPOBaHMWA MOKa paHo.

Ha BHeLWHeM pbIHKE BbIXOAWT CTAaTUCTUKa N0 M3MeHeHuto 3aHaToctn B CLLUA 3a deBpanb. o npo-
rHo3am Bloomberg oxunaaeTcsi cokpalleHue yucaa paboumnx mect Ha 650 Thic.

CEroaHs

CeropHs cBou 3acepaHusa nNpoBoasaT ELLB n baHk AHrauu. ELLB no nporHo3am noHW3uT CTaBky Ha
0.5 n.n. Ao 1.5% nocae nay3bl Ha NOCAeAHEM 3acepaHun 5 deBpana n BeCbMa YETKUX CUTHAAOB O
NPEACTOALLEM CHUXEHUU. BaHK AHIAMM Takxe NOHU3KUT ctaBky Ha 0.5 n.n. po 0.5%.

®oHp XKX 5 MapTa NnpearoXuT 6aHkam pa3MecTuTb Ha Aenosutax 25 MApA py6. Ha 2 Hepean n 4
MApPA pyb. A0 BocTpeboBaHUs.

BYEPA

BHYTpEHHUIA pbIHOK

PasmeweHne Mockea-59. Cnpoc Ha BbiNyCK BHOBb ObIA HEBEAMK M COCTABUA BCEFO 2 MAPA pyb.
NPOTMB NpearoXeHHbIX 10 MApA pyb. MockoM3aiM He NpeAOCTaBUMA NPEMUIO U pa3mMecTUA byma-
v Bcero Ha 292 MAH py6. ¢ AoXoAHOCTbIO 15.99% ropoBbIX.

AWXK rapaHTupyer... FfeHepanbHblit pupektop AMDKK ArekcaHap CeMeHsika coobLma, Uto BaHKu
CMOTYT NPOBECTUN NEPBbIE CAEAKM MO CEKbIOPUTU3ALIMUN UMOTEUHBIX KPEAMTOB MOA rapaHTuio AVKK
BO BTOpoM noAyroauu 2009 r. Mo ero croBaMm, AUDKK noAyunao 3asaBku OT BAHKOB Ha CEKbIOPUTH-
3aUMi0 MOA rapaHTUM areHTCTBa Ha cyMmmy 97 MApA pyb. Ha nepBom atane AMDKK MOXET 3akAto-
umnTb pOroBopa ¢ 4 GaHkamu.

YBeanueHue nHsectnporpammel OFK-6. B cBA3K ¢ UBMEHEHWEM TEXHUUYECKUX NapaMeTPOB NPOEK-
TOB KOMMaHUSI OXXMAAET YAOPOXAHWUA CTOMMOCTU nNpoekToB MP3C-24 Ha 500 mAH pyb. 1 HoBouep-
kacckoi P3C Ha 9 mMApA pyb. PMHAHCUMPOBAHUE WHBECTNPOrPaMMbl B TEKYLLEM FOAY MAAHUPYET-
€A NPOBOAUTbL TOABKO 3a@ CUET OCTaBLLUEMCS YaCTU CPEACTB OT NePBOM AOM3MWUCCHMU U Ha 3aeMHble
pecypcbl. AOXOAHOCTb EAMHCTBEHHOTO pybAeBoro Bbinycka OIK-6 coctaBasieT 17.8%, U Mbl He
PEKOMEHAYEM K NOKYMKe 3TOT BbINyCK.

NHAMKaTOPbI AEHEXHOro pbiHKa AvHamuka IMKBUAHOCTH
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KopnopatuBHbiii u cyb6denepanbHblii CErMeHTbl

Bid 1 peHb JdoxoaHocTb, %
AUXK 8 68.45 3.75 18.19
AUXK 9 64.60 6.57 21.87
lasnpom A8 88.00 0.00 12.80
lasnpom A9 69.90 -7.70 17.00
Mockosckas 06n. 7 49.01 -2.99 28.33
Mocksa 39 74.05 0.00 15.43
PXA 07 85.00 0.00 13.16
Poccenbxo3baHk 02 88.00 -3.00 15.91
Poccenbxo3bank 03 95.25 -1.55 13.14
®CK 02 92.05 0.05 15.74
®CK 05 96.50 0.75 12.34

FocyaapcTBeHHbI cerMeHT

Bid 1 peHb JoxoaHocTb, %
O®3 25060 99.70 0.09 7.97
0®3 25061 94.83 0.02 10.98
0®d3 46002 90.05 -1.08 12.15
0®d3 46017 77.68 -0.58 11.92
0®d3 46021 61.94 0.00 10.98
0®d3 46018 71.75  -17.22 12.20
0®d3 46020 64.25 3.15 11.43

NMoka3zaTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX UHAEKCOB
hnerc 3H::::Me % n3MeHeHuns

' 1 neHb 1m. 3 M.
MMBB 685.65 4.82 9.53 21.93
PTC 562.87 4.09 9.86 -4.56
Dow Jones 6 875.84 2.23 -14.89 -20.38
S&P 500 712.87 2.38 -14.98 -18.63
NASDAQ 1 353.74 2.48 -10.72 -10.31

www.akbf.ru
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BHeLHUI pbIHOK

Ha BHellHeM pblHKe BYepa BbIAA CTAaTUCTMKA MO aKTUBHOCTU B CEKTOPE YCAYI — UMHAEKC ISM
Non-manufacturing B CLUA 3a ¢peBpanb. 1o nporHozam Bloomberg 0XMAaAOCh yXyALLEHWE CUTya-
umu B cektope. MporHo3 no MHAEKCY cocTaBasA 41 nyHKTOB NpoTuB 42.9 NyHKTOB B AHBapeE, HO No
daKTy MHAEKC CHU3UACH A0 41.6 nyHKTa. Tak Kak 3HauyeHus Huxe 50 ykasblBalOT Ha CHWXeHWe
AKTWBHOCTU, FOBOPWTbL 06 YAyULLIEHWE CUTYaLMKU HE MPUXOAUTCS.

Aoknap ®PC o coctosiHnM akoHoMUKKM CLLA (Beige Book) CBMAETEALCTBYET O MPOAOAKEHWUMU YXYA-
LIEHUA 3KOHOMUKM B dpeBpane. 0630p COAEPXMUT AaHHble No 23 deBpana. Hecmotpsa He HeraTue-
HYIO CTATUCTUKY, Ha GOHAOBBIX MAOLLAAKAX LL@pUA OMTUMU3M, B CBSA3M C OXMAAHWAMU HOBOIO MAa-
Ha N0 MOAAEPXKE KMTAMCKOM 3KOHOMUKW. HaCKOABKO Mbl MOHWMaeM, B 3asiBAEHUW NpPe3nAeHTa
Kutas ceropHs yTBEpPXAAAOCb, YUTO KUTall AOCTUIHET CBOKO LieAb 8%-HOro pocta 3KOHOMUKMU B MO-
CAEAYHOLLME HECKOABKO AET C YXe 3asiBAEHHbIM MAAHOM MOAAEPXKU 3KOHOMUKM Ha $585 MApPA.
Takum 06pa3om, Noka HOBblE MePbl HE NMAAHUPYHOTCH, POCT FOCUHBECTULIMIA MPOU3OMAET B paMKax
paHee 06bABAEHHOW CyMMBbI.

OXMA@HMA pocTa NPEANOXKEHNA U NO3UTUBHAA AMHAMKUKa Ha GOHAOBOM PbIHKE NMPUBEAU K CHUXE-
HUIO AOXOAHOCTM KasHauenckux obamraumii CLUA Ha 6-10 6.n. OpAHOBpPEMEHHO cnpoc HabAlopaA-
ca B pase bymar poccuickoro cermeHTa. Mo utoram aHa cnpaa RUS30 k UST10 cyauacs Ha 22
6.1. U BEPHYACA HA OTMETKY HUxXe 700 nyHKTOB.

NeHCneuCMY AOrOBOPUACS O PECTPYKTYPU3aLMU KpeauTHbIX HOT (CLN) o6bemom $100 MAH, coob-
LLMA NpeAcesaTeAb COBETA AMPEKTOPOB XOAAMHra BauecnaB 3apeHkoB. CTPOUTEAbHbIA XOAAMHT
AOTOBOPUACSH C AEPXATEAAMU KPEeAUTHbIX HOT 06 oTMeHe odepTbl Ha Bbikyn CLN B anpeae 2009
roAa v 0 NepeHoce CPoKOB noralleHus Bbinycka ¢ 2012 roaa Ha asryct 2010 roaa. Kpome Toro,
NeHCneuCMY obbaBuao call-option Ha Bbikyn 6ymar, NoBbICUAO CTaBKy ¢ 9.75% a0 12.0% roao-
BbIX U YCTAHOBUAO aMOPTU3ALIMOHHYIO CXeMY noraleHna AOAra — KoOoMnaHua 6yAeT Ka)KAbIVI KBap-
Tan racutb CLN Ha cymmy $16 MAH. TMpu atom AeHCneuCMY B aekabpe 2008 ropa BblKynuAO
15% Bbinycka coobLiaeT UHTepdakc.

Bkpartue
o KNHdrsuma B PO ¢ 25 deBpanda no 2 mapta coctaBuaa 0.3%, ¢ Havana ropa - 4.2%.

e Habcoser BTB 6 mMapta pacCMOTPUT BOMPOC O AOMSIMUCCUM akuui Ha 200 mMApa pyd.
(UHTEpPdaKc).

e baHKk MoCKBbI NAQHUPYET Pa3MeCTUTb AON3IMUCCUIO akUumi Ha 20 MAPA py6. A0 KOHLA BTO-
poro kBapTara 2009 roapa, coobLWMA Npe3npAeHT HaHka AHAPeEN BopoaKH.

e Yucno aboHeHTOB YpanceasbrHPopma B 2008 roay BbIpOcAO Ha 8.9%.

e MeueA-MalHUHT (KOHCOAMAMPYET FOPHOAODBLIBAIOLLLMI CerMeHT rpynnbl Meuea) no utoram
paboTbl B IV kBaptane noayumna 68.32 mMApA py6. unctoro ybbitka. YncTtblit yobiTok B 1I-m
kBapTane 2008 r. coctaBua 58.1 MApA pyb.

e ABTOBAS nopan uck k MIHkom-ABTO ¢ TpeboBaHWEM 0CBOOOAUTL UMYLLECTBO.

e balukupaHepro HasHauMao ctaBky 13-20 kynoHoB no 6oHaam 3-i cepuu B pasmepe
8.3% ropoBbIx. 23 MapTa no BbiNyCKy NPEACTOUT odepTa Ha BbIKyM.

e BTBE npeaoctaBua OMCKoM 0bAacTv KpeanTbl Ha 2.5 MAPA pyb.
EneHa BacuaeBa, evasileva@akbars.ru
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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07.09.2008 07.10.2008 06.11.2008 06.12.2008 05.01.2009 04.02.2009 Aara
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 19.13 21.29 22.42 23.38 20.88 23.75 23.25 23.25 22.50
USD MID SWAP 0.61 0.89 1.16 1.33 1.34 1.38 1.66 2.04 2.63
CTOMMOCTb Xef>xuposaHusi py6nesoro pucka (6.n.) 1851.77 2 039.67 2 125.58 2 205.45 1 953.75 2 237.45 2 159.35 2121.50 1987.37

CToMMocCTb xep>kupoBaHua pucka EUR/USD, 6.n.

120 300
+ 100
+ 80
t 60
40
+ 20
0 25
im 2m 3m 6m 9m 1Y 2Y 3Y 5Y " j " " " !
04.03.2008 04.05.2008 04.07.2008 04.09.2008 04.11.2008 04.01.2009 04.03.20C
—a— EUR/USD Cross-Currency Swap (%) ——Ha 1rog ——Ha 9 mec. ——Ha 6 mec.
—e— USD MID SWAP
—o— CTonmocTs xemkuposanus pucka EUR/USD (6.n., npaBasi wkarna)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 1.53 1.66 1.82 1.93 1.86 1.79 1.96 2.26 2.73
USD MID SWAP 0.61 0.89 1.16 1.33 1.34 1.37 1.68 2.04 2.63
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) 91.50 76.60 65.33 60.04 52.61 41.30 28.00 21.90 10.20
OvHamuka ctaBok Libor
N3meHeHus, %
CeroaHsa
1 Hep. 1wm. 3 M. 6 M. 1ropn
Libor 0.n 0.31 9.9 0.4 10.1 -85.4 -90.1
Libor 1 week 0.39 4.0 10.0 -58.0 -83.7 -87.7
Libor 3M 1.28 1.2 3.5 -41.6 -54.6 -57.4
Libor 6M 1.82 1.1 2.3 -28.8 -41.4 -37.2
Libor 9M 1.96 0.4 1.3 -25.2 -37.1 -28.6
: | |
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD
Aatbl noraleHna u odepThbl:

06bem BbINyckKa, 06beM Bbinycka,

Aata Boinyck MADA DYO. DeicrtBue Aata Boinyck MADA PY6. AevcrtBue
20.02.2009 Apkapa AMK-2 0.7 MoraweHue 01.04.2009 AnbdaduHaHc-2 0.16488 Odepra
20.02.2009 PCXb-6 5 Odepra 01.04.2009  ACMN3K-1 1.5 Odepra
24.02.2009 OUXK-1 1 Odepra 01.04.2009 YpanBaroHsaBop®vHaHc-2 3 Odepra
24.02.2009  TrK-6-MHBect-1 2 Odepra 02.04.2009 MBPP AKB-2 3 Odepra
25.02.2009 Oro ArpoKomn-2 1.2 MNorawenue 05.04.2009 BaHk 3eHut-4 3 Odepra
26.02.2009 AmypmeTana-1 1.5 MNorawenue 09.04.2009 Avikas Opxupes-1 1 MNoraweHue
26.02.2009 BMK-®uHaHc-1 0.2 MNorawenune 09.04.2009 E3CK-2 1 Odepra
26.02.2009 OoM3-4 0.9 MNoraweHnue 09.04.2009 NaBepHa-1 1 Odepra
26.02.2009 COKOAbHUKM MeAbHKomb-1 1 MNorawenune 09.04.2009 Copyc Kanutan-2 1.5 Odepra
26.02.2009 MWA-3 1.5 Odepra 09.04.2009  3amuc CK-1 0.5 Odepta
27.02.2009 Met3aBoa-1 2 MNorawenune 14.04.2009 PeHeccaHc Kanutan Kb-2 3 Odepra
02.03.2009 YepemyLku-1 0.7 MNoraweHnune 14.04.2009 ®duHaHcKomnanus HY-1 1 Odepra
02.03.2009 MopToH-PCO-1 0.5 Oodepra 15.04.2009 PKC-1 1.5 MoraweHune
03.03.2009 Bexa-UHBecT-1 0.7 Odepra 15.04.2009 XMCP-1 3 Odepra
03.03.2009 UckpacodT-2 0.3 Oodepra 16.04.2009 AUBK-UHBecT-3 1.5 OdepTa
03.03.2009 Makpomup-OuHaHe-1 0.89 Odepra 16.04.2009 Xuncoumnoteka-OuHaHc-2 1.5 Odepra
03.03.2009 MWAH-AeBeronmeHT-1 2 Odepra 16.04.2009 3aBoabl Mpoce-1 1 Oodepra
03.03.2009 PbI6uHCKKabEeAb-1 1 Odepra 16.04.2009  CrpoiTpaHcras-3 5 Odepra
03.03.2009 TpaHcKoHTenHep-1 3 Odepra 16.04.2009 YPCA baHk-8 6.203 Odepra
04.03.2009 BBA MNMN-3 5 Odepra 16.04.2009  Ydaoia-OMNTAH-1 1.5 Odepra
05.03.2009 PycTekcTAb AAbSIHC-2 0.7 MNorawexune 17.04.2009 AmypmeTans-3 3 Odepra
05.03.2009 I'papocTpoi-UHBecT-1 0.45 Odepra 17.04.2009 Tonnpom-UHBecT-1 0.5 Odepra
06.03.2009 Tanocto-OuHaHc-1 1 MNorawenune 18.04.2009 tOHnacTpym 6aHk-2 1.5 Odepra
09.03.2009 AOMO-3 1 Odepra 21.04.2009 CoanaapHoCTb-2 0.95 Odepra
10.03.2009 HOTIOnp-OuHaHc-2 1 MNorawenune 22.04.2009 MITC-4 1.5 MNoraweHue
11.03.2009 MNYPB-®GuHaHc-1 1.25 Odepra 22.04.2009 CuHeprua-1 1 MNorawenue
12.03.2009 Makcu-Tpynn-1 3 MNorawenune 22.04.2009 KA aBura-OuHaHcbl-1 1 Odepra
12.03.2009 BTO 3pkoHnpoaykT-1 1.2 Odepra 22.04.2009 06beanHKoHAUTEPDUH-2 3 Odepra
12.03.2009 CuctemaAdK-1 6 Odepra 22.04.2009 XKdBaHk-5 4 Odepra
12.03.2009 fAKyTCKaHEepro-2 1.2 Odepra 22.04.2009 HOAK ®rHaHc-1 1 Odepra
13.03.2009 Ark-1 5 Odepra 23.04.2009 AknbaHk-1 0.6 MoraweHune
14.03.2009 I'nobakc Kb-1 2 Odepra 23.04.2009 BaHk BTb-5 15 Odepra
16.03.2009 I'pynna Hutoa-2 2.2 Odepra 23.04.2009 BenaskomnaekT natc-1 0.5 Odepra
17.03.2009 EBpokoMmepL-5 5 Odepra 23.04.2009 I'pynna Axen 3¢ Cu-1 2 Odepra
17.03.2009 MockoBKpeabaHk-4 2 Odepra 23.04.2009  Xenpopunoteka-2 2.5 Odepra
17.03.2009 YpancesizbuHoopm-111 3 Odepra 23.04.2009 Cssdb-baHk-1 2 Odepra
18.03.2009 Boct3kenpecc-1 1.5 Odepra 24.04.2009 BaHaHa-Mama-1 1 Odepra
19.03.2009 bank BTb-4 5 MNorawexune 24.04.2009 TNOBIKC-®OuHaHc-1 4 Odepra
19.03.2009 MotopocTtpont®urHaHc-1 0.8 MNoraweHnue 24.04.2009 Ypanxumnaact-2 0.5 Odepra
19.03.2009 MNutep-Napa GuHaHc-1 0.2 MNorawenue 27.04.2009 PMB-1 1 MNoraweHnue
19.03.2009 PycbbaHk-1 1.4 MNorawenune 27.04.2009 Coto3 AKB-3 2 Odepra
19.03.2009 BalkupaHepro-3 1.5 Oodepra 28.04.2009 BantHBecTbaHk-1 1 Odepra
19.03.2009 I'naBcTpor-OuHaHC-2 4 Oodepra 28.04.2009 MBPP AKB-3 3 Odepra
19.03.2009  XK®baHk-3 3 Odepra 28.04.2009 HTC-1 1 Odepra
20.03.2009 WHTerpa ®uHaHc-1 2 MoraweHne 28.04.2009 H®K BaHk-2 2 Odepra
20.03.2009 KUT ®uHaHc-2 2 Odepra 29.04.2009 AsTonpubop-1 0.5 MoraweHwne
20.03.2009 Pasryanan-OuHaHc-3 3 Odepra 29.04.2009 ApHecT®uHaHC-1 0.6 Morawenune
21.03.2009 CatypH HMNO-2 2 Odepra 29.04.2009 MNpobusHecbaHk-5 1 MNoraweHune
23.03.2009 MUT nHBecTmeHTC-2 1.5 MNoraweHnune 30.04.2009 MO3K-1 6 Odepra
24.03.2009 PBK UC-4-606 15 MNoraweHnune 04.05.2009 MNABA-2 1 Odepra
24.03.2009 TMK-2 3 MNorawexune 12.05.2009 HOK Bank-1 1 MNorawexne
24.03.2009 PycCraHpapt-7 5 Odepra 12.05.2009 Cunbakapemctpoin-1 0.5 Morawenune
24.03.2009 CuTpoHUKe-1 3 Odepra 12.05.2009 XKdbaHk-2 3 Odepra
25.03.2009  ABTOBA3-2-606 1 MoraweHwue 13.05.2009  PycduHaHc BaHk-3 4 MoraweHwue
25.03.2009 Knposckuin3a-1 1.5 Odepra 13.05.2009 CobuH6aHK-1 1.04755 MNorawenune
26.03.2009 Couropbark-1 0.5 MNorawenue 13.05.2009 BaHk 3eHuT-3 3 Odepra
26.03.2009 Moco6ATpacTuHBECT-2 4 Odepra 14.05.2009 MoHeTka-®uHaHc-1 1 MNorawenune
27.03.2009 MeTtpocTtpoit UHBecT-1 1.5 Odepra 14.05.2009 OrK TrK-8-1 3.5 Odepra
28.03.2009 NHKkoM-®uHaHc-1 0.75012 MNorawenune 19.05.2009 TatpoHAOaHK-3 1.5 MNoraweHnue
28.03.2009 I'pynna MarneswuT-2 2.5 Odepra 19.05.2009 CatA Mpynn-1 1 Odepra
30.03.2009 HKHX-4 1.5 Odepra 20.05.2009  ArpapHas rpynna-1 0.4 MNorawexune
31.03.2009 CyBap-KasaHb-1 0.9 MNorawexune 20.05.2009 CubupbTenekom-7 2 MNorawexune
31.03.2009 Pasrynan-OuHaHc-2 2 Odepra 20.05.2009 BKM-Au3uHr ®uHaHc-1 0.1796 Odepra
31.03.2009 CeBkabenb-OuHaHc-3 1.5 Odepra 21.05.2009 AlpoCoto3-1 0.5 MNoraweHue
01.04.2009 MaupWHBecT-3 2 MNoraweHnue 21.05.2009 MpomcBszbbaHk-5 4.5 Odepra
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP

YpOBHU AOXOAHOCTEN
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN
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Pi= 5

AK BAPC ®UHAHC

AK BAPC baHk (Ka3aHb)

Alipap MyxameTtssiHoB

3am. aMpekTopa

AenapTaMeHTa MHBECTULIMOHHOTO br3Heca
T. +7 (843) 519-38-32

mai@akbars.ru

3ayapa Barusos
Toprosble onepaunu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

YMNPABAEHMWE OMEPALIMH
HA ®HUHAHCOBBbIX PbIHKAX

OTAEA PbIHKA AKLIMH

AHppeit HoBukoB
CrapLuunit Tpeviaep
206. 178; novikov@akbf.ru

OTAEA AOATOBOrO PbIHKA

Makcum BbapbllHUKOB
3aM. HayanbHUKa oTAena
A706. 225; mbaryshnikov@akbf.ru

OTAEA CPOYHOIO PbIHKA

WUropb Cokon
HauanbHUK oTAEAa
706. 209; avereshkin@akbf.ru

JAenaprameHT no pabore ¢ KAMEHTaMM

lOpuii Cepbix
HauanbHUK penapTameHTa
06. 195; ysedyh@akbf.ru

OTAEA NMPOAAX

Hatanbsi KoHApaTbeBa
3aM. HayanbHUKa oTAEAa
706. 166; nkondrateva@akbf.ru

AHAAUTUYECKMI OTAEA

EneHa BacuneBa-Kop3stok

HauanbHUK oTAEAa

AOI\FOBbIe WHCTPYMEHTbI, MaKPO3IKOHOMMUKa
706. 221; evasileva@akbf.ru

AVSAAH

Bukrop Nonos
Av3ariHep-BepCTanbLUUK
706. 184; vpopov@akbf.ru

YNPABAAKOLLAA KOMMAHUA AK BAPC KAMUTAA

AnekcaHap MNapamoHoB
A06. 113, apar@akbars.ru

EneHa Wnwosa
Bpokepckoe obcayxmBaHUe
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

Ten. +7 (495) 788-60-65
daKkc +7 (495) 788-60-66

CrenaH borpaaHoB
Tperiaep
p06. 206; sbogdanov@akbf.ru

AAnekcaHAp BepelukuH
Tpevipep
706. 209; avereshkin@akbf.ru

OTAEA KAMEHTCKOTO OBCAY)XXUBAHUA

AiHa TpodumoBa
HauanbHUK oTAEAa
A06. 134; ytrofimova@akbf.ru

MNoanHa Aasunu
MakpoakoHOMWKa, 6aHKu
A06. 155; plazich@akbf.ru

AHHa BacuabeBa
+7 (843) 523-25-32,
avasilieva@akbars-capital.ru

OrPAHMYEHUE OTBETCTBEHHOCTU:

Hactosawmit 063op 3A0 UK «AK BAPC ®uHaHc» (panee -
KomnaHWs) HOCUT WMCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He SBASIETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX BymMar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K MHbIM AEUCTBUSAM. OLEHKU U MHEHUS!, OTPAXKEHHbIE
B HacTosiLeM 0630pe, OCHOBaHbl UCKAIOUNTEABHO Ha 3aKALO-
YEeHUsAX aHaAUTMKOB KOMMNaHUM B OTHOLIEHUM paccMatpu-
BaeMbIx B 0630pe LEHHbIX ByMar 1 3MUTEHTOB.

Mpu noarotoBke HacToswero 063opa 6blIAM UCMOAB30BaHbI
Aa@HHble, KoTopble KoMnaHusi cuuTaeT AOCTOBEPHbIMMU,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAOTHYIO TOUHOCTb, MOAHOTY M AOCTOBEP-
HOCTb MPeAOCTaBASIEMOI MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULIMOHHbIE pELLeHUs TPETbUX AWLL, KOTOpble
MOTryT MPUBECTU K NPSMbIM MAW KOCBEHHbIM Yy6bITKaMm,
BO3HUKLLUMM B PE3yAbTaTE UCMOAL30BAHWSA TPETBUMU AULAMMU
MHbOPMaLMK, CoAEPXKALLENCA B HacTosLeM 063ope. Kom-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pPbIHKE
LeHHbIXx Bymar v QGUHAHCOBbLIX MHCTPYMEHTOB CBfA3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLIMX 3HAHUI W ONbITa.

MHEHMs, MPOrHO3bl U PEKOMEHAALMM, COAEpXaluMecs B
AAHHOM OTYETEe, AEMCTBUTEAbHbl TOAKO Ha AATbl, MPUBAK-
XEHHble K AaTe ero nybArKaumu, 1 MOryT MEHSATLCA B AAAb-
HENLWEM KaK CAEACTBUE UMEHEHWI BHYTPEHHEro GpUHAHCO-
BOTO COCTOSIHMSA 3MWTEHTOB, @ TaKXe BHELWHWX YCAOBMH,
HanPAMYO UAU KOCBEHHO BAWSIOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi o6A3aTenbcTBa PeryAsipHO
06HOBASITb MHPOPMALIMIO, KOTOPas COAEPXWTCA B HacTos-
LemM AOKYMEHTE WUAM UCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHue nHGopmaumm, CoAepxa-
Liecs B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacusi 3A0
UK «AK BAPC ®uHaHC».

Bacuauii KyabMuH
Tperipep
A06. 185, vkuzmin@akbf.ru

HaTtanbsi Po3aHoBa
3aM. HayaAbHMKa OTAEAa
A06. 234; nrozanova@akbf.ru

Enena IOwkoBa
ONEKTpO3HepreTuka
A06. 217; eyushkova@akbf.ru
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