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CKOPO

Bo BTOpHUK U cpeay ®PC npoBoAUT 3acepaHne Mo cTaBKaM. I3MeHeHWe CTaBKM B TEKYLLUMX YCAO-
BUSIX HE OXMAAETCA, HO MHTEPEC HanpaBAEH K 06beMy BbliKyna kasdHauelckux obauraumin CLUA u
OoUeHKe pa3BUTUSE GUHAHCOBOro cektopa. B cpeay BbiIxoAST AaHHble no BBIM CLUA 3a 1-% kB. Mo
KOHCeHcyc-nporHo3y Bloomberg oxunpaetca cHuxeHre Ha 4.7% K NocAeAHEMY KBapTaAy NpPOLUAO-
ro ropa. B uetBepr BHUMaHWEe MHBECTOPOB NMPUBAEKYT AAHHbIE MO AOXOAAM M pacxopam B CLUA 3a
MapT, @ MNOTOK CTaTA@HHbIX B MATHWLY 3aBepllaeT MHAEKC aKTMBHOCTM B MPOMbIWAEHHOCTM CLLA
3a anpeAb 1 3aKa3sbl Ha 3aBOAAX, HO POCCUMCKWUIA PbIHOK BYAET yXXe Ha BbIXOAHbIX.

Ha Tekyweln Hepene oxupatotcs 3 KpynHbix Bbinycka UST cymmapHbiM o6bemom $101 MApA.
06bem ABYyXAETHWX Bymar coctaBuT $40 MAPA CETOAHS, @ A0 KOHL@ HEAEAU NMPOWAET eLlle pasme-
LeHue 5-neTHUX bymar oobemom $35 MAPA U 7-Ae€THUX — $26 MAPA. 3HAUUTEAbHbIN 06bEM HOBO-
ro AOATa OKa3blBaeT AaBAeHUWE Ha LeHbl UST, Ho noka ®PC npoapoaxaeT ckynatb bymaru, a cnpoc
He CHMXaeTcs Ha GOHe He A0 KOHL@ NMOHATHOrO COCTOAHWA GUHAHCOBOrO CEKTOopa.

BaHk Poccun onybaMkoBan MancKuii rpaduk aykKLUMOHOB MO NPEAOCTABAEHUIO KPeAMTOB 6e3 3ano-
ra. Kpome exeHepenbHbIX ayKLMOHOB CPOKOM 5 Heaenb, B Mae LB npeapocTaBuT elle cpeacTsa
Ha 3 mecsua (4 man) u 6 mecsueB (8 n 25 mas). Noka NPoBeAEHUSA ayKLMOHOB CPOKOM Ha roa
rpaduk LIb He npeaycmaTpusaer.

3aBTpa LB npepoctaBut 6aHkam Ao 50 MApA pyb. Ha 5 HepeAb. C yueToM noratleHui Ha TekyLen
Hepene 06bEMOM OKOAO 74 MAPA pyb., LIB BHOBb COKpallaeT CyMMapHbIi 06beM 3aA0AKEHHOCTH
6aHKOB No KpeauTam 6e3 3anora.

CEroaHs

CeroaHs 3akaHuuBaetcsa ynaata HAMMW, a 3aBTpa byaeT ynaata Hanora Ha npubbinb. CeroaHn BaHk
Poccun npoBOAWT ayKLMOH MO NPeAOCTaBAEHUIO KpeAuToB 6e3 3anora cpokom 6 mecsiueB. 06bem
KPEAWUTOB cocTaBuT He Bonee 10 MApA pyb. MUHUMaAbHas CTaBka MOoHWxeHa A0 15% ¢ 15.25%
Ha MPOLLAOW Hepene.

BYEPA

BHyTPEHHMI PbIHOK

AMKBUAHOCTb BAHKOBCKOWM CHCTEMbI ocTaeTcs B parioHe 600 MApA pyb. U CEroaHs yTPOM cymmap-
Hble OCTaTKM Ha KopcueTax U AEN03uTax COCTaBASItOT 596 MApA pyb. Ha AoAroBOM pbiHKE 06beM
TOpProB 6bIA CPABHUTEABHO HWU3KWUM, UTO TUMUUYHO AAA KOHLA Mecsua. AMHaMKWKa KOTMPOBOK CAO-
XMAACb pa3HOHaNPaBAEHHON. B MATHWLY HECKOABKO MNOAPOCAM KOTUPOBKM BbinyckoB BTB 1 PCXB.

B uenom Ha TeKyu.Le17| HeApeAe ynAaTa HaAoroB BPAA AU MO3BOAUT NMOBbLICUTb 06beMbl TOProB Ha
AOATOBOM pPbIHKE.
NHAMKaTOpPbl AEHEXHOro pbiHKa . AvHamuka IMKBMAHOCTH
N3meHeHus, %

CerogHa 1 peHb 1m. 2
Overnight 8.00 -11.1 3.23 4000
MOSPRIME 3M, % 16.10 -1.3 -1.89
MOSIBOR 3M, % 15.78 -2.0 -3.55 e
MIBOR 91-180 aHeit, % 16.83 -1.2 -2.49 00
OcT. Ha Kopp.cyeTax LB, mnpa py6. 387.00 15.3 8.1 00
[Oen. B UB, mnpa py6. 209.00 -22.6 -46.6
Canbao onepauwuii LB, mnpa py6. -7.00 -10.7 - 20
3o0510TOBaN. pe3epBbl, $ MApA 384.80 - -3.2 o 4
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nenoautel 8 LB 0CTaTKM Ha KOpp. C4eTax B LI5 === Mosprime O/N
) N3meHeHus, 6.1.

e O e fwen M| —wmone
UST 2 0.924 -3.3 1.67
UST 10 2.947 -4.3 11.2
UST 30 3.845 -3.6 15.6
Russia 28 8.571 3.6 26.9
Russia 30 8.171 -2.1 30.7
Brazil 34 7.145 -4.0 -0.8 . A
China 16 2.991 3.1 1373 e ow‘a.oa 30.0‘4,08 zg‘o‘s‘os 2s,o‘s‘os 2 ‘ 08 2641‘.2 24,$J09 25,0‘4‘09
India 36 7.366 4.4 -23.9 200 4
Mexico 34 6.997 -6.0 8.8 jgg
Venezuela 36 15.954 -37.3 -16.0 50 |

Bnvkaiwuve pasmelleHus

29.04.09 003-MA 25064 10 MApA py6.
29.04.09 0®3-MA 26202 10 MApA py6.
29.04.09 Mockea, 50 5 MApA py6.
29.04.09 Mocksa, 58 5.5 MApA py6.
29.04.09 MKB-5 2 MApA pyb.
05.05.09 0DK-1 0.9 MApA py6.
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KopnopatuBHbiii u cyb6denepanbHblii CErMeHTbl

Bid 1 peHb JdoxoaHocTb, %

AUXK 8 70.11 0.00 17.70
AUXK 9 72.00 0.00 15.95
lasnpom A8 95.00 0.00 9.48
lasnpom A9 88.00 0.00 10.71
Mockosckas 06n. 7 69.97 0.00 18.37
Mocksa 39 74.15 0.00 15.57
PXA 07 93.50 0.00 12.35
Poccenbxo3baHk 02 90.00 0.00 14.89
Poccenbxo3bank 03 96.00 0.00 12.95
®CK 02 95.10 0.00 13.24
®CK 05 98.20 0.00 10.58

FocyaapcTBeHHbI cerMeHT

Bid 1 peHb JoxoaHocTb, %

O®3 25060 100.06 0.10 1.14
O®3 25061 97.05 -0.09 9.12
0®3 46002 88.82 -0.29 12.71
0O®3 46017 78.93 0.12 11.62
0®3 46021 61.88 -0.45 9.12
0®3 46018 74.01 -0.17 11.72
0O®3 46020 64.95 0.00 11.31

MNMoka3saTenn OCHOBHbIX
MUPOBbIX (hOHAOBbIX UHAEKCOB

% n3MeHeHuns

3HayeHune
NHpekc

3aKp. 1 neHb 1m. 3 M.
MMBB 922.99 -0.55 13.21 53.09
PTC 831.41 1.30 15.29 51.98
Dow Jones 8 076.29 1.50 3.86 -1.20
S&P 500 866.23 1.68 6.16 2.43
NASDAQ 1694.29 2.55 9.65 12.58

AHanutnyeckuin otaen, Ten. (495) 788-60-65 www.akbf.ru
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BHeLHUI pbIHOK

B pesyabtate nosbiweHua poxopHoctn UST, RUS30 cnpap RUS30 k UST10 B nATHUUY Cy3MACS AO
516 6.n. npotuB 524 pHeM paHee. Ha cyBepeHHble eBPOOOAMTaLMU HEe CKa3aAUCb HEraTUBHbIE
HOBOCTM MO KasaxctaHy. KpynHenwwmi kasaxctaHckuit BTA baHk npekpaTtuA BbinAaTy OCHOBHOMO
AOATa MO CBOMM 0653aTeAbCTBAM, NMOAYYMB OT PSIAA KPEAMTOPOB TpeboBaHWA O AOCPOYHOM nora-
LUEHUN BHELWIHEN 3ap0NKeHHOCTH. Fitch Ratings noHu3uao peitnHr BTA baHka ¢ ypoBHS «CC» p0
«RD» (orpaHuuyeHHbln AeDOAT). S&P CHU3UA pPenTUHT baHka A0 «D», oTMeuasn, uTo rocyAapcTBEH-
HbIM XOAAMHT «CaMpyk-Ka3blHa», OCHOBHOM akuuoHep 6aHKa (78%), He roToB OKa3aTb MOAAEPXKKY.
B ueAom, Mbl He pa3 0TMeuYaAu, YTo CUTyauma B 6aHKOBCKOM cucTEME KasaxcTaHa CUABHO OTAMYa-
€TCsi OT POCCUICKOW, OAHAKO Ha npumepe KasaxctaHa ecTb Yemy MoyyuTcsi B TOM YUCAE OKasa-
HUIO FOCYA@PCTBEHHOM NOMOLLUM KPYMHENLLUM rocbaHKam.

YPCA BaHK B NATHULY NOABEA WTOTM BblKyna eBpoobAMraumii ¢ noralieHvem B 2010 n 2011 rr. B
pamKkax odpepTbl. B 0bLier cAoOXHOCTH 6aHK BbIKYNUT CBOM €BPOBOHALI HOMUHAAOM OKoAo €50
MAH. U3 Bbinycka eBpo6oHAOB ¢ norawieHneM B 2010 r. 6yayT BbIKyNAeHbl 0BAUFaLMKU CyMmMap-
HbIM HOMWHaAOM €26.07 MAH, 13 Bbinycka 6oHaoB 2011 r. - €23.56 MAH. B obpalueHnmn ocrta-
HyTcst 6ymarn Ha €202.1 MAH 13 €400 MAH U €225.9 MAH U3 €300 MAH OT KaXAOro BbiMycka
COOTBETCTBEHHO.

Bkpartue:

e [lo HeoduUManbHOM MHOOPMaUMK UHTepdakca, AMbepann3aumns aHepropbiHka PO Moxet
NPUTOPMO3UTLCS Ha MOATOAQ.

e [asnpom 3akpbin caenky Nokynku 20% asnpom HedTH y Eni. Cymma cAeAKM, NO AGHHbIM
Eni, coctaBAseT $4.2 MApA.

o Ceepcranb B 2009 r. yBeAMuMAa 06beM 3KCMOPTHbIX MOCTaBOK A0 50-60% (30% B
2008 r.).

e YuCThbli yObITOK CUTPOHUKCA B 4-M KB. CHU3UACA A0 $7.8 MAH ¢ $46.1 MAH ropoOM paHee.

e baHk Colo3 yctaHOBWMA cTaBky 3-5 KynoHOB obaurauuit 3-i cepun B pasmepe 16%
rOAOBbIX.

o Bepodapm B 1-M. KB. CHU3UA MPOAGXKMN Ha 22% NO CPaBHEHMIO C aHAAOTMYHBIM MEPUOAOM
2008 ropa - Ao $26.1 MAH.

e OCTAP ocraHaBanBaeT 90% MNPOM3BOACTBEHHbIX MOLLHOCTEN MPOM3BOACTBO Ha 3AaaTtoyc-
TOBCKOM MET3aBOAE AO MIOHS.

e [pynna MarHesuT BBeAa 3aBOA OrHEYMOPHbIX MaTepranos B Kutae.

EneHa BacuaeBa, evasileva@akbars.ru
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CTOMMOCTb XeMxuposaHusa pybnesor

0 pucka, 6.n.
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—e— USD/RUB Cross-Currency Swap (%) —@— USD MID SWAP —@— RUB NDF Points (npasas wkana) 0= ! ! ! ! ! !
30.10.2008 29.11.2008 29.12.2008 28.01.2009 27.02.2009 29.03.2009 Aata
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 13.75 14.79 16.10 17.96 15.79 13.70 14.20 14.68 15.15
USD MID SWAP 0.44 0.74 0.80 1.07 1.12 1.17 1.54 1.95 2.50
CTOMMOCTb Xef>xuposaHusi py6nesoro pucka (6.n.) 1 331.50 1 405.39 1529.88 1 689.05 1466.51 1 253.00 1 265.85 1 273.00 1 265.15

CToMMocCTb xep>kupoBaHua pucka EUR/USD, 6.n.
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im 2m 3m 6m 9m 1Y 2y 3y 5Y " " " " " "
22.04.2008 22.06.2008 22.08.2008 22.10.2008 22.12.2008 22.02.2009 22.04.2009
—a— EUR/USD Cross-Currency Swap (%) ——Ha1ron ——Ha 9 mec. ——Ha 6 Mec.
—e— USD MID SWAP
—o— CTonmocTs xemkuposanus pucka EUR/USD (6.n., npaBasi wkarna)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 1.00 1.23 1.42 1.62 1.63 1.63 1.90 2.25 2.76
USD MID SWAP 0.44 0.74 0.80 1.07 1.12 1.17 1.54 1.95 2.50
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) 56.40 49.30 61.44 55.01 50.74 45.55 35.45 30.30 26.20

OvHamuka ctaBok Libor

N3meHeHus, %

CeropgHs

1 Hep. 1wm. 3 M. 6 M. 1ropn

Libor o.n 0.21 -7.9 -26.5 -6.8 -82.0 -91.4

Libor 1 week 0.32 -3.9 -30.3 1.2 -84.1 -88.5

Libor 3M 1.07 -2.6 -12.1 -9.4 -68.6 -63.2

Libor 6M 1.62 -1.7 -8.0 -3.4 -52.7 -47.4

Libor 9M 1.79 -1.0 -4.3 -2.9 -47.8 -43.5

0 ; ; ; ; ; ‘ ‘ : _

01.01.08 01.03.08 30.04.08 29.06.08 28.08.08 27.10.08 26.12.08 24.02.09 25.04.09  Libor 12M 1.93 -0.7 -3.9 -2.0 -43.6 -40.3

= Libor o/n == Libor 1W == Libor 3M =—— Libor 6M = Libor 9M —— Libor 12M
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraleHna u odepThbl:

06bem BbINyckKa,

06beM Bbinycka,

Aata Boinyck MADA DYO. DeicrtBue Aata Boinyck MADA PY6. AevcrtBue
21.04.2009 CoAnMAapHOCTb-2 0.95 Odepra 03.06.2009 Mul-®OuHaHc-1 1 MNorawenune
22.04.2009 MITC-4 1.5 MNoraweHue 03.06.2009 BTb 24-3 6 Odepra
22.04.2009 CuHeprusa-1 1 MNorawenune 04.06.2009  ABTOBA3-4-606 1 MNorawenune
22.04.2009 KA aBua-®uHaHcbl-1 1 Odepra 04.06.2009 KamckasnAoamHa-®uHaHe-3 0.5 MNorawenue
22.04.2009 06beAMHKOHAUTEPDUH-2 3 Odepra 04.06.2009 MockoBKpeabaHk-2 1 MNorawenue
22.04.2009 XKOBaHk-5 4 Odepra 04.06.2009 YPCA baHk-3 3 MNorawenue
22.04.2009 HOAK ®uHaHce-1 1 Odepra 04.06.2009 Maxees ®uHaHc-1 0.6 Odepra
23.04.2009 AknbaHk-1 0.6 MNorawenue 04.06.2009 Cnypt-2 1 Odepra
23.04.2009 baHk BTB-5 15 Odepra 04.06.2009  TrKk-4-1 2.6245 Odepra
23.04.2009 BenaskomnaekT natoc-1 0.5 Odepra 09.06.2009 HyTtpuHBecTxona-1 1.2 MNoraweHnune
23.04.2009 I'pynna Axen 3¢ Cu-1 2 Odepra 11.06.2009 EBpokommepu-2 3 Odepra
23.04.2009 Xenpopunoteka-2 2.5 Odepra 11.06.2009 KM3-®OuHaHc-1 2 Odepra
23.04.2009 CeA3b-baHk-1 2 Odepra 11.06.2009 MeTtap-®uHaHc-1 0.5 Odepra
24.04.2009 BaHaHa-Mama-1 1 Oodepra 11.06.2009 TOAM-®OuHaHCbI-1 2 Odepra
24.04.2009 TNOB3KC-OuHaHc-1 4 Odepra 12.06.2009 Meuen TA-1 3 MoraweHxune
24.04.2009 Ypanxumnaact-2 0.5 OdepTa 12.06.2009 UHKkom-Napa-3 2 Odepra
27.04.2009 PMB-1 1 MoraweHune 12.06.2009 Cb baHk-2 1 Odepra
27.04.2009 Coto3 AKB-3 2 Odepra 16.06.2009 Hatyp MpoaykT-UHBECT-2 1 MNoraweHue
28.04.2009 BantHBecTbaHk-1 1 OdepTa 16.06.2009 Homoc-baHk-7 3 MNorawenune
28.04.2009 MBPP AKB-3 3 Odepra 16.06.2009 PeneccaHc Kanutan Kb-3 4 Odepra
28.04.2009 HTC-1 1 Odepra 16.06.2009 PCXB-7 5 Odepra
28.04.2009 HOK baHk-2 2 Odepra 16.06.2009 TpaHcKpeauTbaHk-2 3 Odepra
29.04.2009 AsTonpubop-1 0.5 MNorawenune 17.06.2009 AndMeamnallpecca-Oun-1 1.5 MNorawenune
29.04.2009 ApHecT®uHaHc-1 0.6 MNorawenune 17.06.2009 BaroHmatu-2 1 Odepra
29.04.2009 MNpobusHecbaHk-5 1 MoraweHue 17.06.2009 MockommepubaHk-3 5 Odepra
30.04.2009 MO3K-1 6 Odepra 17.06.2009 Haduc Kocmetnke-5 1 Odepra
04.05.2009 MNABA-2 1 Odepra 17.06.2009 CrpoimoHTax Kopnop-1 1.2 Odepra
12.05.2009 HOK baHk-1 1 MNorawenune 18.06.2009 'ho6yc-AM3NHI-OuHaHC-4 0.5 MNoraweHnune
12.05.2009 CunbakapemcTpon-1 0.5 MNorawenune 18.06.2009 [oTak-2 1.5 MNoraweHxune
12.05.2009 XKOBaHk-2 3 Odepra 18.06.2009 HuxHe-\eHckoe-UHBecCT-2 0.55 MoraweHune
13.05.2009 PycduHaHc baHk-3 4 MNorawenune 18.06.2009 FA39KC-OuHaHc-1 1 Odepra
13.05.2009  CobuH6aHK-1 1.04755 MoraweHve 18.06.2009  Kocmoc-®uHaHc-1 2 Odepra
13.05.2009 BaHk 3eHut-3 3 Oodepra 18.06.2009 Mapuiickuit HN3-OGuHaHc-2 1.5 Odepra
14.05.2009 MoHeTka-OuHaHc-1 1 MNoraweHune 18.06.2009 HCX-duHaHc-1 1 Odepra
14.05.2009 HOrK TrK-8-1 3.5 Odepra 18.06.2009 Pycckoe mope-1 2 Odepra
19.05.2009 TatdoHabaHK-3 1.5 MNorawenune 18.06.2009 CeAbMOM KOHTUHEHT-2 7 Odepra
19.05.2009 Cata Mpynn-1 1 Odepra 18.06.2009 CKB-6aHk-1 1 Odepra
20.05.2009 ArpapHas rpynna-1 0.4 MNoraweHue 18.06.2009 Trk-10-1 3 Odepra
20.05.2009 Cubupbrenekom-7 2 MNorawenue 18.06.2009 OnptOHKOH 3p 3p Axun-1 2 Odepra
20.05.2009 BKM-Au3uHr ®uHaHc-1 0.1796 Odepra 19.06.2009 Homoc-baHk-9 5 Odepra
21.05.2009 AlpoCoto3-1 0.5 MNoraweHnune 19.06.2009 TB3-3 1 Odepra
21.05.2009 MNpomcBsisbbaHk-5 4.5 Odepra 22.06.2009 BaHk CM6-1 1 MoraweHune
22.05.2009 XenezobetoH Kopn-1 1 Odepra 22.06.2009 MpomcBsA3bbaHk-6 5 Odepra
22.05.2009 HaunoHaAbHbIM kKanutan-2 3 Odepra 22.06.2009 Chb-®OuHaHc-1 1.5 Odepra
22.05.2009 Cenartop YK-1 0.8 Odepra 23.06.2009 leHepupKomn-1 2 Odepra
23.05.2009 HC-puHaHc-1 2 Odepra 23.06.2009  AuMNOC NK®-1 2 Odepra
26.05.2009 PoctBepton-1 0.8 MNoraweHnue 23.06.2009 Kapar-2 0.5 Odepra
26.05.2009 ABTOBA3-4 5 Odepra 23.06.2009 KoHuepH KAPO-1 0.7 Odepra
26.05.2009 AC3-OuHaHc-1 1.5 Odepra 23.06.2009 Moaunnaact-1 1 Odepra
26.05.2009 Utepa ®uHaHc-1 5 Odepra 24.06.2009 Ypancub AK-1 2.7 Odepra
26.05.2009 MITC-5 1.5 Odepra 24.06.2009 LaHc Kanutan-1 1 Odepra
26.05.2009 CeBkabenb-OuHaHc-4 2 Oodepra 24.06.2009 HOHuTanA-1 1.5 Odepra
27.05.2009 ABTOBA3-3-606 1 MNorawexue 27.06.2009 MNepBobaHk-1 1.5 Odepra
27.05.2009 Apkaaa AMK-4 1.5 Odepra 30.06.2009  Aatan-1 0.15 MNorawenune
27.05.2009 MeTtanrcepBuc-puHaHc-1 1.5 Odepra 30.06.2009  AnteuHas ceTb 36.6-1 3 MNorawenune
27.05.2009 Pasrynan-OuHaHc-4 3 Odepra 30.06.2009 3onoto Ceanrpapa-1 0.3 Odepra
28.05.2009 TexHocuna-UHBecT-1 2 Odepra 02.07.2009 Cb bank-1 1.5 MNoraweHue
29.05.2009 PocuHtepPectopaHTc-3 1 Odepra 02.07.2009 YBPUP-puHaHC-2 1 Morawenune
29.05.2009 TatpoHabaHK-4 1.5 Odepra 03.07.2009 ABsToBa36aHk-1 0.8 Odepra
01.06.2009 TKB-1 0.8 MNorawenue 03.07.2009 Oro ArpoKomn-3 1.5 Odepra
02.06.2009 EBpocetb TA 000-2 3 MoraweHue 04.07.2009 MNeTtpokommepu-4 3 Odepra
02.06.2009 I'pynna Yepkusoso-1 2 Oodepra 06.07.2009 BapeHueB ®uHaHc-1 0.8 Odepra
02.06.2009 Xenpopunoteka-1 1.5 Odepra 07.07.2009 Makpomup-PuHaHc-2 1.5 Odepra
03.06.2009 BenoH-OuHaHc-1 1.5 MNorawenune 09.07.2009 PBK UC-5-606 1.5 MNorawenune
03.06.2009 AanbcBsazb-11 1.2 MNoraweHnue 09.07.2009 HoBble MHBecTULMK-1 0.38 Odepra
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BLUE CHIPS

YpoBHU AOXOAHOCTEN
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Pi= 5

AK BAPC ®UHAHC

AK BAPC baHk (Ka3aHb)

Alipap MyxameTtssiHoB

3am. aMpekTopa

AenapTaMeHTa MHBECTULIMOHHOTO br3Heca
T. +7 (843) 519-38-32

mai@akbars.ru

3ayapa Barusos
Toprosble onepaunu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

YMNPABAEHMWE OMEPALIMH
HA ®HUHAHCOBBbIX PbIHKAX

OTAEA PbIHKA AKLIMH

AHppeit HoBukoB
CrapLuunit Tpeviaep
206. 178; novikov@akbf.ru

OTAEA AOATOBOrO PbIHKA

Makcum BbapbllHUKOB
3aM. HayanbHUKa oTAena
A706. 225; mbaryshnikov@akbf.ru

OTAEA CPOYHOIO PbIHKA

WUropb Cokon
HauanbHUK oTAEAa
706. 209; avereshkin@akbf.ru

JAenaprameHT no pabore ¢ KAMEHTaMM

lOpuii Cepbix
HauanbHUK penapTameHTa
06. 195; ysedyh@akbf.ru

OTAEA NMPOAAX

Hatanbsi KoHApaTbeBa
3aM. HayanbHUKa oTAEAa
706. 166; nkondrateva@akbf.ru

AHAAUTUYECKMI OTAEA

EneHa BacuneBa-Kop3stok

HauanbHUK oTAEAa

AOI\FOBbIe WHCTPYMEHTbI, MaKPO3IKOHOMMUKa
706. 221; evasileva@akbf.ru

AVSAAH

Bukrop Nonos
Av3ariHep-BepCTanbLUUK
706. 184; vpopov@akbf.ru

YNPABAAKOLLAA KOMMAHUA AK BAPC KAMUTAA

AnekcaHap MNapamoHoB
A06. 113, apar@akbars.ru

EneHa Wnwosa
Bpokepckoe obcayxmBaHUe
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

Ten. +7 (495) 788-60-65
daKkc +7 (495) 788-60-66

CrenaH borpaaHoB
Tperiaep
p06. 206; sbogdanov@akbf.ru

AAnekcaHAp BepelukuH
Tpevipep
706. 209; avereshkin@akbf.ru

OTAEA KAMEHTCKOTO OBCAY)XXUBAHUA

AiHa TpodumoBa
HauanbHUK oTAEAa
A06. 134; ytrofimova@akbf.ru

MNoanHa Aasunu

BaHku, meTannyprus,
XUMnyeckas npoMbILLAEHHOCTb
A06. 155; plazich@akbf.ru

AHHa BacuabeBa
+7 (843) 523-25-32,
avasilieva@akbars-capital.ru

OrPAHMYEHUE OTBETCTBEHHOCTU:

Hactosawmit 063op 3A0 UK «AK BAPC ®uHaHc» (panee -
KomnaHWs) HOCUT WMCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He SBASIETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX BymMar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K MHbIM AEUCTBUSAM. OLEHKU U MHEHUS!, OTPAXKEHHbIE
B HacTosiLeM 0630pe, OCHOBaHbl UCKAIOUNTEABHO Ha 3aKALO-
YEeHUsAX aHaAUTMKOB KOMMNaHUM B OTHOLIEHUM paccMatpu-
BaeMbIx B 0630pe LEHHbIX ByMar 1 3MUTEHTOB.

Mpu noarotoBke HacToswero 063opa 6blIAM UCMOAB30BaHbI
Aa@HHble, KoTopble KoMnaHusi cuuTaeT AOCTOBEPHbIMMU,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAOTHYIO TOUHOCTb, MOAHOTY M AOCTOBEP-
HOCTb MPeAOCTaBASIEMOI MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULIMOHHbIE pELLeHUs TPETbUX AWLL, KOTOpble
MOTryT MPUBECTU K NPSMbIM MAW KOCBEHHbIM Yy6bITKaMm,
BO3HUKLLUMM B PE3yAbTaTE UCMOAL30BAHWSA TPETBUMU AULAMMU
MHbOPMaLMK, CoAEPXKALLENCA B HacTosLeM 063ope. Kom-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pPbIHKE
LeHHbIXx Bymar v QGUHAHCOBbLIX MHCTPYMEHTOB CBfA3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLIMX 3HAHUI W ONbITa.

MHEHMs, MPOrHO3bl U PEKOMEHAALMM, COAEpXaluMecs B
AAHHOM OTYETEe, AEMCTBUTEAbHbl TOAKO Ha AATbl, MPUBAK-
XEHHble K AaTe ero nybArKaumu, 1 MOryT MEHSATLCA B AAAb-
HENLWEM KaK CAEACTBUE UMEHEHWI BHYTPEHHEro GpUHAHCO-
BOTO COCTOSIHMSA 3MWTEHTOB, @ TaKXe BHELWHWX YCAOBMH,
HanPAMYO UAU KOCBEHHO BAWSIOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi o6A3aTenbcTBa PeryAsipHO
06HOBASITb MHPOPMALIMIO, KOTOPas COAEPXWTCA B HacTos-
LemM AOKYMEHTE WUAM UCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHue nHGopmaumm, CoAepxa-
Liecs B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacusi 3A0
UK «AK BAPC ®uHaHC».

Bacuauii KyabMuH
Tperipep
A06. 185, vkuzmin@akbf.ru

HaTtanbsi Po3aHoBa
3aM. HayaAbHMKa OTAEAa
A06. 234; nrozanova@akbf.ru

EneHa lOwkoBa
INEKTPOIHEPreTUKa, HedTb 1 ra3
206. 217; eyushkova@akbf.ru
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