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e)XeAHeBHbIM 0630p
AOATOBOTO pbIHKa

4 mas 2009r.

CKOPO

Bo BTOPHWMK NPOMAET ayKLMOH MO MPeAOCTaBAEHUIO KpeauToB 6e3 3anora B obbeme A0 5 MAPA
pyb. Ha cpok 5 HepeAb. MUHMManbHas cTaBka cocTaBasieT 14.75% ropoBbIX.

Ha BHelHeM pbIHKE OXKAaeTcs BbICTynAeHue npeacepatens OPC beHa bepHaHke, a Takxe paH-
Hble M0 akKTMBHOCTK B cekTope ycayr B CLLA 3a anpeneb.

CEroaHs

BaHk Poccum ceropHs npesroxut 6aHkam KpeanTbl 6e3 3anora Ha 10 MApA pyb. cpokoM 3 mecsi-
ua. MMHUMaAbHanA cTaBka No KpeaMtTam noHuxeHa Ha 0.25 6.n. po 14.75%.

Ha BHelIHeM pbIHKE CEroAHS OXMAAIOTCA pe3yAbTaTbl CTpecc-Tecta KpynHenwnx 6aHkos CLUA, a
TakXe BbIXOAAIT AAHHblE O He3aBepLUeHHbIX NpoAaxax Xuabs B CLUA 3a mapr.

BYEPA

BHYTPEHHMI1 pbIHOK

TpaAMLMOHHO B KOHLIE MecsiLla 060pOThl TOPFrOB Ha BHYTPEHHEM PbIHKE MOAPOCAM B CBSA3U CO 3Ha-
YUTEAbHBbIM 0OBEMOM TEXHWUECKUX CAEAOK. B MATHWULY MHAEKC KPaTKOCPOUHbIX OBAMrauMin Ha
MMBB noapoc Ha 0.8%, MHAEKC AAMHHBIX Bymar Takxe npubasua 0.7% 3a pAeHb. Aepxatean 0O3
B KOHLIE Mecsilia OTPMCOBaAU POCT KOTUPOBOK Ha 6.4% 3a AeHb, a B LLeAOM 3a Mecsil, Ha 1.8%.

AMKBUAHOCTb BaHKOBCKOW CUCTEMbI CEFOAHSA YTPOM npesbilaet 630 MAPA py6., UTO CO3AET YCAO-
BUA AAA CHUXEHUSA CTABOK Ha AEHEXHOM PbIHKE U YMEPEHHOM aKTMBHOCTU Ha AOATOBOM PbiHKE B
Havyane MecAua.

Cpean KOpnopaTUBHbLIX HOBOCTEM B KOHLIE MPOLUAOWM HEAEAM OTMETMM OTYETHOCTb WMHTerpbl no
MC®O 3a 2008 r. YuncTbii YObITOK HedTECEPBUCHOM rpynnbl MHTErpa Bbipoc A0 $271.9 MAH, npo-
TMB umncToro ybbiTka B $50.8 MAH. no utoram 2007 roaa. Beipyuka rpynnbl B 2008 roay Belpocaa
Ha 22.8% - po $1.446 mAapA. CKOppeKTUPOBaHHBIN nokasaTteAb EBITDA cHuauAacs Ha 23.4%, A0
$161.9 MAH B 3HAUUTEALHOM CTENEHU U3-3a CMUCAHWUA TYABUAAG, COMHUTEABHOWM 3aA0AKEHHOCTH U
3anacoB. B 3HaunTeAbHOW CTeneHu pe3yAbTaTbl KOMMaHUKU BbIAM OXMAAEMBI — YXXe B Hoabpe npo-
LLAOMO FOA@ PYKOBOACTBO MPEAYNPEXAANO O PE3KOM COKPALLEHMM KanuTaAbHbIX 3aTpaTt HEQTAHbIX
KOMMNaHUWM BCAEACTBME YEro PsA KOHTPAKTOB OblA PACTOPrHYT, @ MOANMCAHWE HOBbIX KOHTPAKTOB
Ha TEKyWMH oA WAO ¢ 6oAblIMM OTCTaBaHWeM. WHTepdakc uMTUpyeT rAaBy WHTerpbl
O.\tobaLIeBCKOro, KOTOPbIM PacCKa3blBaET O CYLUECTBEHHbIX MEPaX MO CHUXEHUIO U3AEPXKEK, HO
Mbl OKa HE PEKOMEHAYEM K MOKYNKe OB6AMraumu 3TOM KOMMNaHWW, KOTOPbIE TOPIYHOTCA MO LEHe
0KoAO 90-92% oT HOMKMHaAa, AOXOAHOCTb K odepTe 3.12.2009 r. 32.7%.

NHankKaTopbl AE€HEeXXHOro pbiHKa 1400

AVnHaMuKa NIMKBUAHOCTHU
|

Bnvkaiilume pasMeLlleHms

05.05.09 0OK-1 0.9 MApA py6.
19.05.09 Cara MNpynn—2 1 MApA py6.
22.05.09 MTC—4 15 mApA py6.
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KopnopatuBHbiii u cyb6denepanbHblii CErMeHTbl

N3meHeHus, %
1200
CerogHa 1 peHb 1m.
Overnight 8.00 0.0 6.67 1000
MOSPRIME 3M, % 16.04 -0.7 -2.79
800
MOSIBOR 3M, % 15.61 -0.1 -5.39
MIBOR 91-180 aHeit, % 16.56 -3.4  -3.10 00
OcT. Ha Kopp.cyeTax LB, mnpa py6. 470.60 -38.3 85.7 00
[Oen. B UB, mnpa py6. 159.60 7.8 -59.9
Canbao onepauuii LB, mnpa py6. -32.00 58.3 - 20
3o0510TOBaN. pe3epBbl, $ MApA 380.60 - -4.4 o 4
MHdJﬂﬂLlVIﬂ YoY, % 14.00 _ _ 01.05.08 30.06.08 29.08.08 28.10.08 27.12.08 25.02.09 26.04.09
! . nenoauTsl 8 LB 0CTaTKY Ha Kopp. cyeTax B LIp === Mosprime O/N
) N3meHeHus, 6.1.
DMUTEHT Bid YtM 1 pens Tven.  USTIORuss830
—— Russia30 vs OFZ 46018
UST 2 0.899 -0.8 2.39
UST 10 3.153 0.0 24.5
UST 30 4.070 0.0 24.1
Russia 28 8.312 0.2 -25.3
Russia 30 7.910 -2.0 -30.0
Brazil 34 7.059 -1.1 -7.8
0 T T M T T T
China 16 2.940 0.9 10 sondsos 300608 200808 210 Abs 25,0200 ~ 26.04.00
India 36 7.283 0.0 11.7 200+
Mexico 34 7.008 -1.6 -7.5 jgg 1
Venezuela 36 15.849 -1.6 -3.4 5 d

AHanutnyeckun otaen, Ten. (495) 788-60-65

Bid 1 peHb JdoxoaHocTb, %
AUXK 8 73.00 11.00 16.10
AMXKK 9 60.02 -1.48 21.25
lasnpom A8 95.00 0.00 9.48
lasnpom A9 88.00 0.00 10.74
Mockosckasi 06n. 7 71.00 1.85 16.45
Mocksa 39 75.40 0.90 15.58
PXA 07 92.00 -1.50 10.58
Poccenbxo3baHk 02 89.10 0.00 14.90
Poccenbxo3bank 03 96.50 0.35 12.84
®CK 02 95.10 0.00 13.24
®CK 05 98.40 0.20 9.73
FocyaapcTBeHHbI cerMeHT
Bid 1 peHb JoxoaHocTb, %
O®3 25060 99.84 0.00 6.84
0®3 25061 96.86 0.08 9.42
0®d3 46002 88.04 0.05 13.08
0®d3 46017 68.22 -0.03 14.69
0®d3 46021 60.68 -0.01 9.42
0®d3 46018 63.93 0.01 14.05
0®d3 46020 51.60 0.00 14.26
NMoka3zaTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX UHAEKCOB
hnerc 3HaueHme % n3MeHeHuns
3aKp. 1 peHb imM. 3m
MMBB 920.35 -0.18 9.83 47.02
PTC 832.87 2.22 11.64 62.56
Dow Jones 8212.41 0.54 2.43 1.66
S&P 500 877.52 0.54 4.16 4.65
NASDAQ 1719.20 0.11 6.00 13.38

www.akbf.ru
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UnoteuHble o6auraummn ot BTb. SPV-komnaHusa 6aHka BTb 24 (HauMoHaAbHbIM MNOTEYHbIM areHT
BTB 001) ytBepanAa pelLeHre O Bbinycke 06AUraLmnin ¢ UNOTEYHBIM MOKPLITUEM Ha OO6LLYIO CYMMY
14.5 mapa pyb. Cpok obpalueHuns bymar naaHupyetcs 30 aet. O6bem cTapLuero TpaHLua Bbinycka
coctaBuT 9.99 MApA pyb., cpeaHero — 2 MApA pyb., a Maaallero 6yaeT paBeH 2.5 MApA py6. UH-
Tepdake NPUBOAWUT cAoBa Muxanna 3ap0pHOBA, UTO pasmMelleHre obanraumini Gyaet NpoBeAEHO B
MOAB3Y CTPYKTYP, OAM3KMX K BaHKy M Bymaru OyayT MCMOAb30BaTbCs AN pedUHAHCUPOBAHWA B
BaHke Poccu. Ha Halw B3rAsiA B TEKYLLMX YCAOBMSIX HET OCHOBAHWIM COMHEBATLCA B TaKOW Cxeme.
Ha pblHKe CTOAb AAMHHbIE Bymark BpsiA Av ByAyT NOAB30BATLCS CYLLECTBEHHbIM CMPOCOM, NMO3TOM
€AVHCTBEHHBIM BapvaHTOM OCTaeTCA CXeMHOe pa3MeLleHure.

BHeLwHWIA pbIHOK

Cratuctuka no CLUA B nATHULY 6blAa YMEPEHO HEraTMBHOM, HO AOXOAHOCTb treasuries NpoAOAXKH-
Aa pacTu. B uenom 3a Hepento pooxopaHocTb UST10 Bbipocaa Ha 15 6.n. 3a HeaeAo Ha GpoHe pacTy-
LLIero NpeAAOXeHUs B cektope rocbymar. Ha Tekyluen Heaene kasHavenctso CLUA pasmecTuT elle
Ha $22 mapa 10-neTHUX Bymar.

YTo Kacaetcs CTaTUCTUKK, CHUXKEHUE SKOHOMUUYECKON aKTUBHOCTM B MOCAEAHWE MECSLIbI MPOAOA-
xaetcsl, Ho 6oree MeANeHHbIMKU TeMnaMu. Tak MHAEKC aKTMBHOCTM B NMPOMbILUAEHHOCTU 3a an-
penb coctaBuA 40.1 NYHKTOB, YTO OKa3aAOCb HECKOABbKO Bbllle MPorHo3os (38.4 n.), Tem He me-
Hee, HaMOMHKM, 4YTO 3HauyeHUst HUXe 50 03Ha4alT CHUXEHWE aKTMBHOCTU. 3akalbl Ha 3aBOAAX
NMOHU3MAWUCL Ha 0.9%, NpU 3TOM AaHHblEe 3a MapT OblAM CYLLECTBEHHO CKOPPEKTMPOBAHLI, POCT
6bIA yMeHbLieH A0 0.7% ¢ 1.8%.

Bkpatue
e Moody's nepecmaTtpuBaeT PeNTUHI GUHYCTOMUMBOCTU MasnpombaHka («D-») ¢ BOZMOXHO-
CTbtO MOHWXEHMA NOCcAe coobLEHMA O NoTepsx BaHka Mo CPOYHbIM BAAKTHbIM onepaLm-
AIM W B CBSI3W C NEPEOLIEHKON LIEHHBIX BymMar, COCTaBMBLLKX BO BTOPOM MOAyroaun 2008 r.
90 MApA pyb. AOArOCPOUHbIE PENTUHIM BaHKa NO Aeno3uTam U AOATOBbIM 06513aTEALCTBAM
B HaUMOHAAbHOM U MHOCTPAHHOM BaAKOTE MOATBEPXAEHbI HA ypoBHE «Baa2».

e BOB ctan BAapeablem 89.6% akuuit 6aHka M'nobakce.

e TMK B 2008 r. CHU3MAG uMCTYIO NMPUBbIAbL N0 MCPO Ha 60.8%, po $198.5 MAH, UMCTbIN
AOAT 3a 2008 T. yBeAnuUuAcA B 2.2 pa3a u3-3a npuobpeteHnsa IPSCO, oo $3.063 MAPA.

e PoccuiiCcKre NpPOM3BOAUTEAN aBUALIMOHHBLIX ABUraTeAei MoAydyaT roccybcuamM Ha ynaaty
NPOLEHTOB NO KpeauTam, noAydeHHbiM B 2008-2010 rr., @ Takxe Ha ynaaTty AU3UHIOBbIX
naAaTexem.

e Yucraa npnbbinb HOBATIKa no PCEY B 1-kB. ynana B 7.2 pa3a - A0 634.8 MAH pyb.

e Bbipyuka OTK-2 no utoram 2008 ropa Bbipocra Ha 20% Ao 40.56 mApa pyb., BanoBoW
ybbITOK yBeAnUnACs Ha 44%, po 385 MAH pyb. OCHOBHOM NPUUYMHOW YOBITKOB CTaAu BO3Ha-
rPaXAeHWsl, BbINMAGYEHHbIE MEHEAKMEHTY KOMNaHUMU.

e Yycraa npubbinb TIOMEHB3HEPIO B 1-M KB. yBeAMUMAach Ha 16.6% no cpaBHEHUIO C aHa-
AOTUYHBIM NEPUOAOM NPOLUAOTO roaa — A0 953 MAH pyb.

e LB P® 3apernctpvpoBan utorM ponamuccun CeAsb-6aHka Ha 70 MApA pyd. B MOAb3Y
BHellakoHoMbaHKa.

e MBPP BbikynuA no opepte NOAOBUHY obauraumii 3-i cepmun Ha 1.5 MApA py6.

e BaHK 3eHUT yCTaHOBMA CTaBKy 6-7 KynoHoB obauraumin 3-i cepumn B pasmepe 16% ropo-
BbIX.

e TIK-8 yctaHoBMAa cTaBky 5-10 kynoHoB obaunraumin 1-i cepun B pasmepe 8% roAoBbiX.

e Ton-Knura B 1-m kB. 2009 r. NoAyuMAa UnCTyto Npubbib B cymme 13.47 maH py6. (24.32
MAH py6. B 1-Mm kB. 2008 T.).

e XaHTtbl-MaHcuiick CtpoiiPecypc BbIKYNMA MO 0pepTe NouTh TPETb AEBIOTHBIX 0OAMIaLMiA.
EneHa BacunreBa-Kop3stok, evasileva@akbars.ru
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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—e— USD/RUB Cross-Currency Swap (%) —@— USD MID SWAP —@— RUB NDF Points (npasas wkana) 0= ! ! ! ! ! !
31.10.2008 30.11.2008 30.12.2008 29.01.2009 28.02.2009 30.03.2009 Aata
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 13.42 14.75 16.04 17.58 15.28 12.90 13.50 13.65 15.00
USD MID SWAP 0.43 0.61 0.71 1.02 1.07 1.12 1.49 1.94 2.60
CTOMMOCTb Xef>xuposaHusi py6nesoro pucka (6.n.) 1 299.27 1413.65 1532.67 1 655.80 1 420.96 1177.65 1201.30 1170.70 1 239.90

CToMMocCTb xep>kupoBaHua pucka EUR/USD, 6.n.
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im 2m 3m 6m 9m 1Y 2y 3y 5Y j " " " "
05.05.2008 05.07.2008 05.09.2008 05.11.2008 05.01.2009 05.03.2009
—a— EUR/USD Cross-Currency Swap (%) ——Ha1ron ——Ha 9 mec. ——Ha 6 Mec.
—e— USD MID SWAP
—o— CTonmocTs xemkuposanus pucka EUR/USD (6.n., npaBasi wkarna)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 0.97 1.19 1.40 1.60 1.60 1.58 1.81 2.15 2.70
USD MID SWAP 0.43 0.61 0.71 1.02 1.07 1.12 1.49 1.94 2.60
CToMMOCTb Xef>xuposaHus pucka EUR/USD (6.n.) 54.62 57.30 68.20 57.47 53.21 45.95 32.40 21.00 9.40

OvHamuka ctaBok Libor

7 A WU3smeHeHus, %
6.5 4 CeropgHs
- . 1 Hep. 1wm. 3 M. 6 M. 1ropn
55 |
54+ - - L - Libor 0.n 0.24 13.2 -13.1 -24.1 -26.7 -90.4
454 Bl
4 1 Libor 1 week 0.33 3.1 -14.5 -5.7 -64.6 -87.3
3.5 1
Sl - NN\l Yy - Libor 3M 1.01 4.4 -13.3 -18.4 -59.8 -63.7
25
1 2 Libor 6M 1.55 -2.5 -9.4 -12.9 -45.0 -46.0
1 )
05 Libor 9M 1.71 -2.5 -6.0 -11.8 -41.2 -41.7
0 ‘ ‘ ; ‘ ‘ : _
01.05.08  30.06.08 29.08.08 28.10.08 27.12.08  25.02.09  26.04.09 Libor 12M 1.86 -1.8 -5.1 -10.5 -37.2 -37.7

= Libor o/n == Libor 1W == Libor 3M =—— Libor 6M = Libor 9M —— Libor 12M
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraleHna u odepThbl:

06bem BbINyckKa,

06beM Bbinycka,

Aata Boinyck MADA DYO. DeicrtBue Aata Boinyck MADA PY6. AevcrtBue
21.04.2009 CoAnMAapHOCTb-2 0.95 Odepra 03.06.2009 Mul-®OuHaHc-1 1 MNorawenune
22.04.2009 MITC-4 1.5 MNoraweHue 03.06.2009 BTb 24-3 6 Odepra
22.04.2009 CuHeprusa-1 1 MNorawenune 04.06.2009  ABTOBA3-4-606 1 MNorawenune
22.04.2009 KA aBua-®uHaHcbl-1 1 Odepra 04.06.2009 KamckasnAoamHa-®uHaHe-3 0.5 MNorawenue
22.04.2009 06beAMHKOHAUTEPDUH-2 3 Odepra 04.06.2009 MockoBKpeabaHk-2 1 MNorawenue
22.04.2009 XKOBaHk-5 4 Odepra 04.06.2009 YPCA baHk-3 3 MNorawenue
22.04.2009 HOAK ®uHaHce-1 1 Odepra 04.06.2009 Maxees ®uHaHc-1 0.6 Odepra
23.04.2009 AknbaHk-1 0.6 MNorawenue 04.06.2009 Cnypt-2 1 Odepra
23.04.2009 baHk BTB-5 15 Odepra 04.06.2009  TrKk-4-1 2.6245 Odepra
23.04.2009 BenaskomnaekT natoc-1 0.5 Odepra 09.06.2009 HyTtpuHBecTxona-1 1.2 MNoraweHnune
23.04.2009 I'pynna Axen 3¢ Cu-1 2 Odepra 11.06.2009 EBpokommepu-2 3 Odepra
23.04.2009 Xenpopunoteka-2 2.5 Odepra 11.06.2009 KM3-®OuHaHc-1 2 Odepra
23.04.2009 CeA3b-baHk-1 2 Odepra 11.06.2009 MeTtap-®uHaHc-1 0.5 Odepra
24.04.2009 BaHaHa-Mama-1 1 Oodepra 11.06.2009 TOAM-®OuHaHCbI-1 2 Odepra
24.04.2009 TNOB3KC-OuHaHc-1 4 Odepra 12.06.2009 Meuen TA-1 3 MoraweHxune
24.04.2009 Ypanxumnaact-2 0.5 OdepTa 12.06.2009 UHKkom-Napa-3 2 Odepra
27.04.2009 PMB-1 1 MNorawexune 12.06.2009 Cb baHk-2 1 Odepra
27.04.2009 Coto3 AKB-3 2 Odepra 16.06.2009 Hatyp MpoaykT-UHBECT-2 1 MNoraweHue
28.04.2009 BantHBecTbaHk-1 1 Odepra 16.06.2009 Homoc-baHk-7 3 MNorawenune
28.04.2009 MBPP AKB-3 3 Odepra 16.06.2009 PeneccaHc Kanutan Kb-3 4 Odepra
28.04.2009 HTC-1 1 Odepra 16.06.2009 PCXB-7 5 Odepra
28.04.2009 HOK baHk-2 2 Odepra 16.06.2009 TpaHcKpeauTbaHk-2 3 Odepra
29.04.2009 AsTonpubop-1 0.5 MNorawenune 17.06.2009 AndMeamnallpecca-Oun-1 1.5 MNorawenune
29.04.2009 ApHecT®uHaHc-1 0.6 MNorawenune 17.06.2009 BaroHmatu-2 1 Odepra
29.04.2009 MpobusHecbaHk-5 1 MoraweHue 17.06.2009 MockommepubaHk-3 5 Odepra
30.04.2009 MO3K-1 6 Odepra 17.06.2009 Haduc Kocmetnke-5 1 Odepra
04.05.2009 MNABA-2 1 Odepra 17.06.2009 CrpoimoHTax Kopnop-1 1.2 Odepra
12.05.2009 HOK baHk-1 1 MNorawenune 18.06.2009 'ho6yc-AM3NHI-OuHaHC-4 0.5 MNoraweHnune
12.05.2009 CunbakapemcTpon-1 0.5 MNorawenune 18.06.2009 [oTak-2 1.5 MNoraweHxune
12.05.2009 XK®baHk-2 3 Odepra 18.06.2009 HuxHe-\eHckoe-UHBecCT-2 0.55 MoraweHune
13.05.2009 PycduHaHc baHk-3 4 MNorawenune 18.06.2009 FA39KC-OuHaHc-1 1 Odepra
13.05.2009 CobuHbaHk-1 1.04755 MNorauwexune 18.06.2009 Kocmoc-OuHaHe-1 2 Oodepra
13.05.2009 BaHk 3eHuT-3 3 Odepra 18.06.2009 Mapuiickuit HN3-OGuHaHc-2 1.5 Odepra
14.05.2009 MoHeTka-OuHaHc-1 1 MoraweHue 18.06.2009 HCX-duHaHc-1 1 Odepra
14.05.2009 HOrK TrK-8-1 3.5 Odepra 18.06.2009 Pycckoe mope-1 2 Odepra
19.05.2009 TatdoHabaHK-3 1.5 MNorawenune 18.06.2009 CeAbMOM KOHTUHEHT-2 7 Odepra
19.05.2009 Cata MNpynn-1 1 Odepra 18.06.2009 CKB-6aHk-1 1 Odepra
20.05.2009 ArpapHas rpynna-1 0.4 MNorawenue 18.06.2009 Trk-10-1 3 Odepra
20.05.2009 Cunbupbrenekom-7 2 MNorawenune 18.06.2009 OnptOHKOH 3p 3p Axun-1 2 Odepra
20.05.2009 BKM-AM3WHF OuHaHc-1 0.1796 Odepra 19.06.2009 Homoc-baHk-9 5 Odepra
21.05.2009 AlpoCoto3-1 0.5 MNoraweHnune 19.06.2009 TB3-3 1 Odepra
21.05.2009 MpomcBa3bbaHk-5 4.5 Odepra 22.06.2009 Baxk CM6-1 1 MNorawexune
22.05.2009 XenesobetoH Kopn-1 1 Odepra 22.06.2009 MNpomcBs3bbaHk-6 5 Odepra
22.05.2009 HaunoHanbHbIM kKanutan-2 3 Odepra 22.06.2009 Chb-®OuHaHc-1 1.5 Odepra
22.05.2009 Cenartop YK-1 0.8 Odepra 23.06.2009 leHepupKomn-1 2 Odepra
23.05.2009 HC-puHaHc-1 2 Odepra 23.06.2009  AuMNOC NK®-1 2 Odepra
26.05.2009 PoctBepton-1 0.8 MNorawenue 23.06.2009 Kapar-2 0.5 Odepra
26.05.2009 ABTOBA3-4 5 Odepra 23.06.2009 KoHuepH KAPO-1 0.7 Odepra
26.05.2009 AC3-OuHaHc-1 1.5 Odepra 23.06.2009 Moaunnaact-1 1 Odepra
26.05.2009 Utepa ®uHaHc-1 5 Odepra 24.06.2009 Ypancub AK-1 2.7 Odepra
26.05.2009 MITC-5 1.5 Odepra 24.06.2009 LWaHc Kanutan-1 1 Odepra
26.05.2009 CeBkabenb-OuHaHc-4 2 Oodepra 24.06.2009 HOHuTanA-1 1.5 Odepra
27.05.2009 ABTOBA3-3-606 1 MoraweHue 27.06.2009 MNepBobaHk-1 1.5 Odepra
27.05.2009 Apkapa AMK-4 1.5 Odepra 30.06.2009  Aatan-1 0.15 MNorawenune
27.05.2009 Mertanrcepuc-puHaHc-1 1.5 Odepra 30.06.2009  AnteuHas ceTb 36.6-1 3 MNorawenune
27.05.2009 Pasrynan-OunaHc-4 3 Odepra 30.06.2009 3onoto Ceanrpapa-1 0.3 Odepra
28.05.2009 TexHocuna-UHBecT-1 2 Odepra 02.07.2009 Cb bank-1 1.5 MNoraweHue
29.05.2009 PocuHtepPectopaHTc-3 1 Odepra 02.07.2009 YBPUP-puHaHC-2 1 Morawenune
29.05.2009 TatpoHabaHK-4 1.5 Odepra 03.07.2009 ABsToBa36aHk-1 0.8 Odepra
01.06.2009 TKB-1 0.8 MNorawexune 03.07.2009 Oro ArpoKomn-3 1.5 Odepra
02.06.2009 EBpocetb TA 000-2 3 MNorawexune 04.07.2009 MNeTtpokommepu-4 3 Odepra
02.06.2009 I'pynna Yepkusoso-1 2 Odepra 06.07.2009 BapeHueB ®uHaHc-1 0.8 Odepra
02.06.2009 Xenpopunoteka-1 1.5 Odepra 07.07.2009 Makpomup-PuHaHc-2 1.5 Odepra
03.06.2009 BenoH-OuHaHc-1 1.5 MNorawenune 09.07.2009 PBK UC-5-606 1.5 MNorawenune
03.06.2009 AanbcBsazb-11 1.2 MNorawenue 09.07.2009 HoBble MHBecTULMK-1 0.38 Odepra
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®@HHAHC

BLUE CHIPS
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eXXeAHeBHbIN 0630p AOATOBOro pbiHKa mr

AK BAPC ®@HHAHC

CYBOENEPAJIbHbIE U MYHULIMNAJIbHbIE OBJIUTALIMN

YPOBHU AOXOAHOCTEN

19.00 |

18.75 | : & Tomckas O6n-34026

18501 & - R € fApocraens-31001 — — —
18.25
18.00
WIS
17.50 !
17.25 |

I

I

& Boporexckan 0634003 !

)

%

[AOXOAHOCT (

17.00 1
16751 — J‘ ffffffffffffffffffffff
16.50 1 I
16.25 1 |
16.00 |
I
I
I
I

156.75 1
15.50

1525 1 — = — T s a0t T T T T T T T T T T s s
© Komm Pecn-35008

15.00 | © Kuposcras O6kBAGHS+as 0on-31001

14.75 1 O Vpkyrckas 06r-31001

I
I
I
I
I
14.50 1 | & Caxa Pecn-25006 & Komm Pecn-24006
14.25 1 :
14.00 |
I

0? HwxeroponO6n-34003
13.75

¢ Hosocunbupck-310
06n-24002
| © Cavapcian BELEB8652" 0"
13.50 1 ¢ Yysawwms Pecn-25004
|

13.25 1
13.00 1
12.75 4
20~~~ -~ ~"~"~"~"~"~"~"~"~~~"~~ =~~~ ==~~~ +

12.25 1 ° !
12.00 | HoeocuGnpais3 0% e cran OBn-34001
: BopoHexckan 06316asB0ocMbMpCKasO6n-34013

11.75 1 |
I
80T = = = @ Tympckan OGR-31001 T T T T T T e e e
1 ) " 31 Pecn-2
11.25 <@ pocnalac‘a;lé)ﬁﬁla’o;aal(’lgI olagLUKopTomaH ecn-25005
100+ ———— - e i
10.75 1

I
I
10.50 |
I
I

|
|
|
|
|
& Uysawns Pecn-31005
|
|
|
|
|
|
|
|
|
|
|
|
|

10.25
1000~~~ - T
978 T —
9.50 1
9.25 1
L i i e e
8.75 |
8.50 1 :

|

|

8.25 1

I
& Kaperms Rec)349%%aa o6n-31003
|

[opauvs (oHen)

8.00

0 100 200 300 400 500 600 700 800 900 1000 1100 1200 1300 1400 1500 1600 1700 1800

CtpaHuua 6 ns 18



e)XXeAHEBHbI 0630p AOATOBOr0 pbiHKA

AK BAPC ®@HHAHC

BAHKOBCKWUW CEKTOP

YPOBHU AOXOAHOCTEH
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e)XXeAHEeBHbI 0630p AOArOBOro pbiHKa mr

AK BAPC ®@HHAHC

METANNYPIus

YpPOBHU AOXOAHOCTEH
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e)XXeAHEeBHbI 0630p AOArOBOro pbiHKa mr

AK BAPC ®@HHAHC

MALLUMHOCTPOEHMUE

YpPOBHU AOXOAHOCTEH
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e)XXeAHEeBHbI 0630p AOArOBOro pbiHKa mr

AK BAPC ®@HHAHC

XUMUNYECKASA NMPOMbBILWWTIEHHOCTD

YpOBHU AOXOAHOCTEN
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e)XXeAHEeBHbI 0630p AOArOBOro pbiHKa mr

AK BAPC ®@HHAHC

CTPOUTENIbCTBO

YPOBHM AOXOAHOCTeﬁ
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eXXeAHeBHbIN 0630p AOATOBOro pbiHKa mr

AK BAPC ®@HHAHC

PO3HUYHASA TOProBns

YPOBHU AOXOAHOCTEN
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e)XXeAHEeBHbI 0630p AOArOBOro pbiHKa mr

AK BAPC ®@HHAHC

NMULLEBASA MNMPOMBILWUJTIEHHOCTb

YpPOBHU AOXOAHOCTEH
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e)XXeAHEBHbI 0630p AOATOBOr0 pbiHKA

AK BAPC ®@HHAHC

TEJIEKOMMYHUKALIUA

YPOBHU AOXOAHOCTEN
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP
YpoBHU AOXOAHOCTEMN
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN
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AK BAPC ®UHAHC

AK BAPC baHk (Ka3aHb)

Alipap MyxameTtssiHoB

3am. aMpekTopa

AenapTaMeHTa MHBECTULIMOHHOTO br3Heca
T. +7 (843) 519-38-32

mai@akbars.ru

3ayapa Barusos
Toprosble onepaunu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

YMNPABAEHMWE OMEPALIMH
HA ®HUHAHCOBBbIX PbIHKAX

OTAEA PbIHKA AKLIMH

AHppeit HoBukoB
CrapLuunit Tpeviaep
206. 178; novikov@akbf.ru

OTAEA AOATOBOrO PbIHKA

Makcum BbapbllHUKOB
3aM. HayanbHUKa oTAena
A706. 225; mbaryshnikov@akbf.ru

OTAEA CPOYHOIO PbIHKA

WUropb Cokon
HauanbHUK oTAEAa
706. 209; avereshkin@akbf.ru

JAenaprameHT no pabore ¢ KAMEHTaMM

lOpuii Cepbix
HauanbHUK penapTameHTa
06. 195; ysedyh@akbf.ru

OTAEA NMPOAAX

Hatanbsi KoHApaTbeBa
3aM. HayanbHUKa oTAEAa
706. 166; nkondrateva@akbf.ru

AHAAUTUYECKMI OTAEA

EneHa BacuneBa-Kop3stok

HauanbHUK oTAEAa

AOI\FOBbIe WHCTPYMEHTbI, MaKPO3IKOHOMMUKa
706. 221; evasileva@akbf.ru

AVSAAH

Bukrop Nonos
Av3ariHep-BepCTanbLUUK
706. 184; vpopov@akbf.ru

YNPABAAKOLLAA KOMMAHUA AK BAPC KAMUTAA

AnekcaHap MNapamoHoB
A06. 113, apar@akbars.ru

EneHa Wnwosa
Bpokepckoe obcayxmBaHUe
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

Ten. +7 (495) 788-60-65
daKkc +7 (495) 788-60-66

CrenaH borpaaHoB
Tperiaep
p06. 206; sbogdanov@akbf.ru

AAnekcaHAp BepelukuH
Tpevipep
706. 209; avereshkin@akbf.ru

OTAEA KAMEHTCKOTO OBCAY)XXUBAHUA

AiHa TpodumoBa
HauanbHUK oTAEAa
A06. 134; ytrofimova@akbf.ru

MNoanHa Aasunu

BaHku, meTannyprus,
XUMnyeckas npoMbILLAEHHOCTb
A06. 155; plazich@akbf.ru

AHHa BacuabeBa
+7 (843) 523-25-32,
avasilieva@akbars-capital.ru

OrPAHMYEHUE OTBETCTBEHHOCTU:

Hactosawmit 063op 3A0 UK «AK BAPC ®uHaHc» (panee -
KomnaHWs) HOCUT WMCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He SBASIETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX BymMar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K MHbIM AEUCTBUSAM. OLEHKU U MHEHUS!, OTPAXKEHHbIE
B HacTosiLeM 0630pe, OCHOBaHbl UCKAIOUNTEABHO Ha 3aKALO-
YEeHUsAX aHaAUTMKOB KOMMNaHUM B OTHOLIEHUM paccMatpu-
BaeMbIx B 0630pe LEHHbIX ByMar 1 3MUTEHTOB.

Mpu noarotoBke HacToswero 063opa 6blIAM UCMOAB30BaHbI
Aa@HHble, KoTopble KoMnaHusi cuuTaeT AOCTOBEPHbIMMU,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAOTHYIO TOUHOCTb, MOAHOTY M AOCTOBEP-
HOCTb MPeAOCTaBASIEMOI MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULIMOHHbIE pELLeHUs TPETbUX AWLL, KOTOpble
MOTryT MPUBECTU K NPSMbIM MAW KOCBEHHbIM Yy6bITKaMm,
BO3HUKLLUMM B PE3yAbTaTE UCMOAL30BAHWSA TPETBUMU AULAMMU
MHbOPMaLMK, CoAEPXKALLENCA B HacTosLeM 063ope. Kom-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pPbIHKE
LeHHbIXx Bymar v QGUHAHCOBbLIX MHCTPYMEHTOB CBfA3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLIMX 3HAHUI W ONbITa.

MHEHMs, MPOrHO3bl U PEKOMEHAALMM, COAEpXaluMecs B
AAHHOM OTYETEe, AEMCTBUTEAbHbl TOAKO Ha AATbl, MPUBAK-
XEHHble K AaTe ero nybArKaumu, 1 MOryT MEHSATLCA B AAAb-
HENLWEM KaK CAEACTBUE UMEHEHWI BHYTPEHHEro GpUHAHCO-
BOTO COCTOSIHMSA 3MWTEHTOB, @ TaKXe BHELWHWX YCAOBMH,
HanPAMYO UAU KOCBEHHO BAWSIOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi o6A3aTenbcTBa PeryAsipHO
06HOBASITb MHPOPMALIMIO, KOTOPas COAEPXWTCA B HacTos-
LemM AOKYMEHTE WUAM UCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHue nHGopmaumm, CoAepxa-
Liecs B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacusi 3A0
UK «AK BAPC ®uHaHC».

Bacuauii KyabMuH
Tperipep
A06. 185, vkuzmin@akbf.ru

HaTtanbsi Po3aHoBa
3aM. HayaAbHMKa OTAEAa
A06. 234; nrozanova@akbf.ru

EneHa lOwkoBa
INEKTPOIHEPreTUKa, HedTb 1 ra3
206. 217; eyushkova@akbf.ru
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