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AOATOBOTO pbIHKa

5 mas 2009 .

Bnvkaiilume pasMeLlleHms

B cpeay npoiipet pasmetierne UST Ha $22 MApA.

CEroaHs

B CLUA oxupaetcs nybankaumsi uHaekca ISM-Non-manifacturing. Mo KoOHceHcyc-nporHody temn
CHUWXEHWUS1 aKTUBHOCTU B anpene HECKOAbKO 3aMEAAUACSH, HO OCTaACs CYLLECTBEHHbIM — MHAEKC
0XMAAETCH Ha ypoBHe 42 nyHkToB NpotvB 40.8 NyHKTOB B MapTe.

BYEPA

Hoeoe npeanoxeHune bymar ot KAMA3a. CeroaHsi raseta BepomocTtv onybavkoBana o6LIMpHOE
MHTEPBLIO ¢ Cepreem KorornHbiM, reHepanbHbiM Anpektopom KAMAS3a. B LeAroM, O CAOXHOM
MOAOXEHMM aBTOMPOMA HaMMWCaHO YyXe MHOr0, HO OT MHTEPBbLIO OCTAeTCA BNevyaTAeHue, UuTo KA-
MA3 BecbMa HEMAOXO KOHTPOAMPYET CUTyaLMIO, YXXe CyLLECTBEHHO COKpaTWA 3aTpaTbl U HapeeTcs
3aKOHUMTb oA 6e3 YObITKOB 3a CUET YBEAUUYEHUA AOAM Ha POCCUIMCKOM PbIHKE CAEAOM 3a COKpa-
LLIEeHWEM MMMOpPTa, HEKOTOPOE BOCCTAHOBAEHME 3KCMOpPTa M peaansaumm rocsakasa. B 1-m kBap-
Tane yObITOK COCTaBMA OKOAO 2.3 MAPA pyb. MO CAOBaM FreHAMPEKTOpa M3-3a KyPCOBOW PasHMLLbI
NPy NOKPbLITUM BaAAOTHbIX kpeauToB, EBITDA nonoxutenbHas B pasmepe 380 MAH py6. Aeduumt
060POTHbIX CPEACTB Ha TeKyliMin MomeHT raaBa KAMASA oueHuBaet B 10 Mapa pyb., KOTOpbIi
BO3MOXHO KOMMaHWA ByAeT GUHAHCUPOBATh 3a CUET pPa3MELLEHUS Bbinycka obAnraumin. Hackonb-
KO Mbl MOHUMaeM, KAMA3 paccunTbiBaeT Ha CXEMHOE pas3MeLLEHNE C MOCAEAYIOWMM pedUHaHCH-
poBaHueM Bbinycka B LIb Kak aneMeHT rocnoppepxku asronpomy. B kKoHue anpeas KAMAS 3ape-
rMCTPUPOBAA BbiNyck 06Auraumin Ha 10 Mapa pyb.

BHYTpEeHHUIA PbIHOK

Buepa CTaBKM Ha AEHEXHOM PbIHKE ynaau Huxe 9% B pesyAbTaTe TPAAMLUMOHHOIO 3aTHLLbs B Ha-
yane mMecsaua. B LueAOM Ha AOArOBOM PbIHKE B KOPMOPATUBHOM CErMEHTE CAOXMAACh YMEPEHO
No3uTUBHasA AMHaMKUKa Ha GOHe YKpenAeHUsi pybas U cTabUAbHOM CUTyaLIMU C AMKBUAHOCTbIO BaH-
KOB, HO 060POT TOProB HEBEAUK.

Ha aykumoHax LB no npepoctaBAeHUIO KpeAnToB 6e3 3anora Ha 3 Mecsua cnpoc OblA CUABHbIM,
YTO Mbl CBSI3bIBA€M C OAHOW CTOPOHbI C MOCTEMNEHHbIM YMEHbLUEHUEM CPEACTB, KoTopble LIb npe-
AOCTaBASIET MO AAHHOMY MHCTPYMEHTY, U OAHOBPEMEHHO C TeM, UTO PsA KPYNHbIX 6aHKOB He MOAY-
YMAM AOCTYN K ayKuMoHam MuHOUHA Mo pasmMelleHno CBOBOAHBIX OCTaTKOB. B utore Buepa Ha
ayKLMOHe Cnpoc NPeBbICUA NPeANOXeHUst B 5 pa3 - 6aHku nopany 3asBku Ha 50.33 Mapa pyb., a
CcTaBKka oTcevyeHua coctaBuAa 16.27% ropoBbIX NPOTUB MWHUMAaAbHOW YCTAHOBAEHHOW CTaBKW
14.75% ropoBbix. CpeAHEB3BELLIEHHAA CTaBKa aykuMoHa coctaBuaa 16.74%.

AVnHaMuKa NIMKBUAHOCTHU

NHankKaTopbl AE€HEeXXHOro pbiHKa 1400

05.05.09 0OK-1 0.9 MApA py6.
19.05.09 Cara MNpynn—2 1 MApA py6.
22.05.09 MTC—4 15 mApA py6.

Adonrosble nHaekcbi MMBB
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KopnopatuBHbiii u cyb6denepanbHblii CErMeHTbl

N3meHeHus, %

CerogHa 1 peHb 1m. 2
Overnight 6.75 -15.6 -10.00 4000
MOSPRIME 3M, % 15.88 -1.0 -3.76
MOSIBOR 3M, % 15.72 0.7 -4.73 e
MIBOR 91-180 aHeit, % 16.72 1.0 -2.17 o0
OcT. Ha kopp.cyeTax LB, mnpa py6. 433.60 -37.0 48.7 00
[Oen. B UB, mnpa py6. 244.30 84.7 24.8
Canbao onepauwuii LB, mnpa py6. 34.70 66.7 - 20
3o0n10TOBaN. pe3epBbl, $ MApA 380.60 - -4.4 o 4
MHdJﬂﬂLlVIﬂ YOY, % 14.00 _ _ 01.05.08 30.06.08 29.08.08 28.10.08 27.12.08 25.02.09 26.04.09

nenoautel 8 LB 0CTaTKM Ha KOpp. C4eTax B LI5 === Mosprime O/N
DMUTEHT Bid YtM M3;'Z:itm' 6'“'1 wen.  USTI0Russia30
—— Russia30 vs OFZ 46018

UST 2 0.939 0.0 -0.74
UST 10 3.152 0.0 14.4
UST 30 4.055 0.7 10.1
Russia 28 8.350 3.8 -20.6
Russia 30 7.934 2.0 -30.2
Brazil 34 6.966 -9.3 -16.7 . ,
China 16 2.935 0.5 56 ondsos 30,0‘6408 29‘0‘&03 2 1‘ 27,1‘2‘ 251;409 26,(;4409
India 36 7.479 13.1 18.7 -2004
Mexico 34 6.932 -7.6 -16.3 jgg
Venezuela 36 15.439 -41.0 -69.2 5 |

AHanutnyeckun otaen, Ten. (495) 788-60-65

Bid 1 peHb JdoxoaHocTb, %
AUXK 8 74.00 1.00 16.10
AUXK 9 67.00 6.98 21.25
lasnpom A8 95.00 0.00 9.48
lasnpom A9 88.00 0.00 10.74
Mockosckas 06n. 7 73.78 2.78 17.10
Mocksa 39 74.10 -1.30 15.02
PXA 07 92.00 0.00 10.58
Poccenbxo3baHk 02 89.10 0.00 14.90
Poccenbxo3bank 03 96.32 -0.18 12.38
®CK 02 95.10 0.00 13.49
®CK 05 98.70 0.30 10.22

FocyaapcTBeHHbI cerMeHT

Bid 1 peHb JoxoaHocTb, %
O®3 25060 99.84 0.00 6.84
0®3 25061 97.08 0.21 9.18
0®d3 46002 88.63 0.59 12.82
0®d3 46017 69.06 0.84 14.43
0®d3 46021 61.57 0.89 9.18
0®d3 46018 80.63 5.35 10.44
0®d3 46020 52.56 0.96 14.00

NMoka3zaTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX UHAEKCOB
hnerc 3H::::Me % n3MeHeHuns

' 1 neHb 1m. 3 M.
MMBB 957.77 4.07 14.30 50.62
PTC 855.67 2.74 14.70 66.19
Dow Jones 8 426.74 2.61 5.10 5.91
S&P 500 907.24 3.39 7.68 9.01
NASDAQ 1763.56 2.58 8.74 16.40

www.akbf.ru
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BHeLHUI pbIHOK Kniouesble cnpagbi
Ha BHelIHeM pbiHKE AOXOAHOCTb Ka3HauenCcKux obAvraummn 3amepaa Ha ypoBHE KOHL@ MPOLLAOM
HeAeAM Ha OXMAAHWMAX HOBOCTEN No 6aHkaM M HOBbIX BbinyckoB UST. CtaTuCTMKM Buepa 6bin0
HEMHOr0. MHAEKC He3aBepLLEHHbIX MPOAAX HA PbIHKE HEABUXMMOCTU OKa3aACs BbiLLE OXUAAHWUMN
M OTMETUA POCT 3a Mecal, 3.2%, Npu 3TOM ero U3MeHeHWe He oxupanocb. Bloomberg cuutaer,
YTO MPABUTEALCTBEHHBIE YCUAUSI MO CHUXEHWUIO CTABOK Ha PbIHKE MNOTEKU B KOMOWHAUMKU C du-
HaHCOBOW NOAAEPXKOM yXe NPUHOCAT CBOW NAOAbI, HO OTMEYAET, YTO POCT MPOAAX CKOHLEHTPUPO-
BaH B paMloHax cpeaHero 3anaau u tora CLUA. HesaBeplueHHble MPOA@XM AAKOT MO3UTUBHLIN
CUTHaA MO CEKTOPY HEeABMXMMOCTU B OAMXKaMLIMe ABa Mecsila, OAHAKO B MOCAEAHee Bpemsi
KOPPEAALMA C AQHHBIMU MO BTOPUYHOMY PbIHKY HECKOABKO HapylleHa Ha GOHE CyXeHUs unoteu-
HOro KPeAUTOBaHMS.

OTHOCUTEABHO HOBOCTEN POCCUICKUX SMUTEHTOB, CEroAHA raseta BepomocTu coobuuaet, uto MTC
NPUBAEUET CUHAMLMPOBAHHBIN KPEAUT Ha CyMMy 0kono $600 MAH, a 3atem elle $30-50 MAH AAS
pedunHaHcnpoBaHua poAra. Mo cAoBam HEHA3BAHHOMO UCTOYHUKA ra3eTbl, MTC NOAyYMT 3TU AeHb-
M Ha TpU roaa, NpuMyemM B nepBble ABa OyAET NOAHOCTBIO OCBOBOXAEHA OT BbiNAaT. CTaBka no Kpe- ‘ ‘
AWTY AOAXHa cocTaBuTb LIBOR +6.5% ropoBbix, NOMUMO 3Toro MTC 6yaeT NAaTuTh 6aHKaM BO3HA- | 10 ~ ——UstowsMexico3s o I
rpaxaeHve B pasmepe 2.5% ropoBbix. 5704 ——USTIOws China27 | |
|
|

01.05.08  30.06.08 29.08.08 2810.08 27.12.08 25.02.09  26.04.09

Bkpartue
e PesepBHblt ¢poHA PO Ha 1 mas cHuamacs A0 3.55 TpaH py6. npotve 4.12 TpaH pyb. Ha 1
anpens, ®HBE coctaBuA 2.87 TpAH py6. NpoTuB 2.92 TpAH py6. Ha 1 anpeas.
e [a3npom HedTb B 1-KB. Ha 4.6% yBeAMUMAG IKCTIOPT B AaAbHEe 3apybexbe HepTu.

e MTC B 1-Mm KBapTane noayuman 2.15 mapa py6. unctoro yboitka no PCBY npotve npubbiav
11.63 MApA pyb. roanom paHee.

e (3T B 1-m KBapTane COKpaTuA YKUCTyO NMpubbiab N0 PCBY A0 90.02 MAH py6. ¢ 1.24 MADA =~ 010508 300608 200808 281008 271208 250209 26040
py6. B 1-m kB. 2008 .

e CUOUPLTEAEKOM B 1-M KBapTane MOAYUMA UMCTbIM YObITOK B pasmepe 81.24 mMAH py6. no

950 1 — — — o -
PCBEY npotus npubbiav 898.7 MAH pyb. roaOM paHee. 010 | — ustowemrasiizo | - - — - _ _ I ___ _
870 4 ——— UST10 vs Turkey 36 |
e HTC 4 maa NoAHOCTbIO UCMOAHUAKM 06513aTEABCTBA MO NPEABABAEHHbBIM K BbiKyny obAura- - +

LUMAM (NEWS.NES.ru).
o AkumnoHepbl KMB-6aHka yBeAuuaT ero yctaBHbli Kanutaa Ha 61% - Ao 9.2 MApA py6.

o [lpopaxu Ton-KHUrK B 1-m KBapTane CokpaTMAUCh Ha 21% No CpaBHEHUIO C aHAAOTUUYHBIM
NepuoAOM MPOLUAOTO roAa.
EneHa BacuneBa-Kopatok, evasileva@akbars.ru

w4+ - - — - - - L 4
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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—e— USD/RUB Cross-Currency Swap (%) —@— USD MID SWAP —@— RUB NDF Points (npasas wkana) 0= ! ! ! ! ! !
07.11.2008 07.12.2008 06.01.2009 05.02.2009 07.03.2009 06.04.2009 Aara
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 13.48 14.62 15.88 17.00 14.83 12.85 13.25 13.20 14.75
USD MID SWAP 0.43 0.61 0.71 1.01 1.07 1.12 1.52 1.98 2.62
CTOMMOCTb Xef>xuposaHusi py6nesoro pucka (6.n.) 1 305.23 1 400.84 1516.91 1 598.60 1376.78 1173.25 1173.50 1121.80 1212.70

CToMMocCTb xep>kupoBaHua pucka EUR/USD, 6.n.
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im 2m 3m 6m 9m 1Y 2Y 3Y 5Y " " " " " '
05.05.2008 05.07.2008 05.09.2008 05.11.2008 05.01.2009 05.03.2009 05.05.2009
—a— EUR/USD Cross-Currency Swap (%) ——Ha1ron ——Ha 9 Mec. ——Ha 6 MecC.
—e— USD MID SWAP
—o— CTonmocTs xemkuposanus pucka EUR/USD (6.n., npaBasi wkarna)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 0.96 1.18 1.38 1.59 1.56 1.60 1.85 2.23 2.81
USD MID SWAP 0.43 0.61 0.71 1.01 1.07 1.12 1.52 1.98 2.62
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) 53.33 56.47 67.32 57.31 49.59 48.35 33.10 24.50 18.40
OvHamuka ctaBok Libor
7 WN3meHeHus, %
6.5 4 CeropgHs
6+r---—— - - L 1 Hep. 1wm. 3 M. 6 M. 1ropn
5.5
5+--———-—-F-—-4+tr-------------—-—-"—"—-"&-—"—————- Libor o.n 0.24 10.5 -13.1 -25.9 -27.9 -90.4
45 +------"------'"-" R EAPN-"-"-"-"-"-"-"-"-"-"-"---L--—-—
44 Libor 1 week 0.33 0.0 -14.5 -8.6 -61.0 -87.3
3.5
S NNl Ny 7 Libor 3M 1.01 -3.1 -13.3 -18.5 -57.8 -63.7
25
2 I .
15 | Libor 6M 1.55 -1.6 -9.5 -12.6 -42.6 -46.1
. (e (O Y e
1 I
05 : Libor 9M 1.71 -1.4 -6.0 -11.6 -38.8 -41.7
: | |
0 - f f . : f :
01.05.08 30.06.08 29.08.08 281008 271208 25.02.09  26.04.09 Libor 12M 1.86 -0.7 -5.1 -10.7 -34.4 -37.7

= Libor o/n == Libor 1W == Libor 3M =—— Libor 6M = Libor 9M —— Libor 12M
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraleHna u odepThbl:

06bem BbINyckKa,

06beM Bbinycka,

Aata Boinyck MADA DYO. DeicrtBue Aata Boinyck MADA PY6. AevcrtBue
21.04.2009 CoAnMAapHOCTb-2 0.95 Odepra 03.06.2009 Mul-®OuHaHc-1 1 MNorawenune
22.04.2009 MITC-4 1.5 MNoraweHue 03.06.2009 BTb 24-3 6 Odepra
22.04.2009 CuHeprusa-1 1 MNorawenune 04.06.2009  ABTOBA3-4-606 1 MNorawenune
22.04.2009 KA aBua-®uHaHcbl-1 1 Odepra 04.06.2009 KamckasnAoamHa-®uHaHe-3 0.5 MNorawenue
22.04.2009 06beAMHKOHAUTEPDUH-2 3 Odepra 04.06.2009 MockoBKpeabaHk-2 1 MNorawenue
22.04.2009 XKOBaHk-5 4 Odepra 04.06.2009 YPCA baHk-3 3 MNorawenue
22.04.2009 HOAK ®uHaHce-1 1 Odepra 04.06.2009 Maxees ®uHaHc-1 0.6 Odepra
23.04.2009 AknbaHk-1 0.6 MNorawenue 04.06.2009 Cnypt-2 1 Odepra
23.04.2009 baHk BTB-5 15 Odepra 04.06.2009  TrKk-4-1 2.6245 Odepra
23.04.2009 BenaskomnaekT natoc-1 0.5 Odepra 09.06.2009 HyTtpuHBecTxona-1 1.2 MNoraweHnune
23.04.2009 I'pynna Axen 3¢ Cu-1 2 Odepra 11.06.2009 EBpokommepu-2 3 Odepra
23.04.2009 Xenpopunoteka-2 2.5 Odepra 11.06.2009 KM3-®OuHaHc-1 2 Odepra
23.04.2009 CeA3b-baHk-1 2 Odepra 11.06.2009 MeTtap-®uHaHc-1 0.5 Odepra
24.04.2009 BaHaHa-Mama-1 1 Oodepra 11.06.2009 TOAM-®OuHaHCbI-1 2 Odepra
24.04.2009 TNOB3KC-OuHaHc-1 4 Odepra 12.06.2009 Meuen TA-1 3 MoraweHxune
24.04.2009 Ypanxumnaact-2 0.5 OdepTa 12.06.2009 UHKkom-Napa-3 2 Odepra
27.04.2009 PMB-1 1 MNorawexune 12.06.2009 Cb baHk-2 1 Odepra
27.04.2009 Coto3 AKB-3 2 Odepra 16.06.2009 Hatyp MpoaykT-UHBECT-2 1 MNoraweHue
28.04.2009 BantHBecTbaHk-1 1 Odepra 16.06.2009 Homoc-baHk-7 3 MNorawenune
28.04.2009 MBPP AKB-3 3 Odepra 16.06.2009 PeneccaHc Kanutan Kb-3 4 Odepra
28.04.2009 HTC-1 1 Odepra 16.06.2009 PCXB-7 5 Odepra
28.04.2009 HOK baHk-2 2 Odepra 16.06.2009 TpaHcKpeauTbaHk-2 3 Odepra
29.04.2009 AsTonpubop-1 0.5 MNorawenune 17.06.2009 AndMeamnallpecca-Oun-1 1.5 MNorawenune
29.04.2009 ApHecT®uHaHc-1 0.6 MNorawenune 17.06.2009 BaroHmatu-2 1 Odepra
29.04.2009 MpobusHecbaHk-5 1 MoraweHue 17.06.2009 MockommepubaHk-3 5 Odepra
30.04.2009 MO3K-1 6 Odepra 17.06.2009 Haduc Kocmetnke-5 1 Odepra
04.05.2009 NABA-2 1 Odepra 17.06.2009 CrpoimoHTax Kopnop-1 1.2 Odepra
12.05.2009 HOK Bank-1 1 MNorawenune 18.06.2009 T'Ao6yc-AM3UHM-OUHaHC-4 0.5 MNoraweHnune
12.05.2009 Cunbakapemctpon-1 0.5 MNorawenune 18.06.2009 [oTak-2 1.5 MNoraweHxune
12.05.2009 XK®BaHk-2 & Odepra 18.06.2009 HuxHe-A\eHckoe-NHBecT-2 0.55 MoraweHune
13.05.2009 PycduHaHc baHk-3 4 MNorawenune 18.06.2009 FA39KC-OuHaHc-1 1 Odepra
13.05.2009 CobuHbaHk-1 1.04755 MNorauweHune 18.06.2009 Kocmoc-OuHaHe-1 2 Oodepra
13.05.2009 BaHk 3eHuT-3 3 Odepra 18.06.2009 Mapuiickuit HN3-OGuHaHc-2 1.5 Odepra
14.05.2009 MoHeTka-OuHaHc-1 1 Morawexne 18.06.2009 HCX-¢puHaHc-1 1 Odepra
14.05.2009 HOrK TrK-8-1 3.5 Odepra 18.06.2009 Pycckoe mope-1 2 Odepra
19.05.2009 TatdoHABaHK-3 1.5 MNorawenune 18.06.2009 CeAbMOM KOHTUHEHT-2 7 Odepra
19.05.2009 Cata Mpynn-1 1 Odepra 18.06.2009 CKB-6aHk-1 1 Odepra
20.05.2009 ArpapHas rpynna-1 0.4 MNorawenue 18.06.2009 Trk-10-1 3 Odepra
20.05.2009 Cubupbtenekom-7 2 MNoraweHnue 18.06.2009 OnptOHKOH 3p 3p Axun-1 2 Odepra
20.05.2009 BKM-AnauHr ®uHaHc-1 0.1796 Odepra 19.06.2009 Homoc-baHk-9 5 Odepra
21.05.2009 AlpoCoto3-1 0.5 MNoraweHnune 19.06.2009 TB3-3 1 Odepra
21.05.2009 MpomcBa3bbaHk-5 4.5 Odepra 22.06.2009 Baxk CM6-1 1 MNorawexune
22.05.2009 XenesobetoH Kopn-1 1 Odepra 22.06.2009 MNpomcBs3bbaHk-6 5 Odepra
22.05.2009 HaunoHanbHbIM kKanutan-2 3 Odepra 22.06.2009 Chb-®OuHaHc-1 1.5 Odepra
22.05.2009 Cenartop YK-1 0.8 Odepra 23.06.2009 leHepupKomn-1 2 Odepra
23.05.2009 HC-puHaHc-1 2 Odepra 23.06.2009  AuMNOC NK®-1 2 Odepra
26.05.2009 PoctBepton-1 0.8 MNorawenue 23.06.2009 Kapar-2 0.5 Odepra
26.05.2009  ABTOBA3-4 5 Odepra 23.06.2009 KoHuepH KAPO-1 0.7 Odepra
26.05.2009 AC3-OuHaHc-1 1.5 Odepra 23.06.2009 Moaunnaact-1 1 Odepra
26.05.2009 Utepa ®duHaHc-1 5 Odepra 24.06.2009 Ypancub AK-1 2.7 Odepra
26.05.2009 MITC-5 1.5 Odepra 24.06.2009 LWaHc Kanutan-1 1 Odepra
26.05.2009 CeBkabenb-OuHaHc-4 2 Odepra 24.06.2009 HOHuTanA-1 1.5 Odepra
27.05.2009 ABTOBA3-3-606 1 MorauweHune 27.06.2009 MNepBobaHk-1 1.5 Odepra
27.05.2009 Apkaaa AMK-4 1.5 Odepra 30.06.2009  Aatan-1 0.15 MNorawenune
27.05.2009 MeTtanncepBuc-puHaHc-1 1.5 Odepra 30.06.2009  AnteuHas ceTb 36.6-1 3 MNorawenune
27.05.2009 Pasrynan-OunaHc-4 3 Odepra 30.06.2009 3onoto Ceanrpapa-1 0.3 Odepra
28.05.2009 TexHocuna-UHBecT-1 2 Odepra 02.07.2009 Cb bank-1 1.5 MNoraweHue
29.05.2009 PocuHtepPectopaHTc-3 1 Odepra 02.07.2009 YBPUP-puHaHC-2 1 Morawenune
29.05.2009 TatpoHabaHK-4 1.5 Odepra 03.07.2009 ABsToBa36aHk-1 0.8 Odepra
01.06.2009 TKB-1 0.8 MNoraweHue 03.07.2009 Oro ArpoKomn-3 1.5 Odepra
02.06.2009 EBpocetb TA 000-2 3 MNorawexune 04.07.2009 MNetpokommepu-4 3 Odepra
02.06.2009 I'pynna Yepkusoso-1 2 Oodepra 06.07.2009 BapeHueB ®uHaHc-1 0.8 Odepra
02.06.2009 Xenaopunoteka-1 1.5 Odepra 07.07.2009 Makpomup-PuHaHc-2 1.5 Odepra
03.06.2009 BenoH-OuHaHc-1 1.5 MNorawenune 09.07.2009 PBK UC-5-606 1.5 MNorawenune
03.06.2009 AanbcBsazb-11 1.2 MNorawenue 09.07.2009 HoBble MHBecTULMK-1 0.38 Odepra
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP
YpoBHU AOXOAHOCTEMN
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Pa=

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN
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AK BAPC ®UHAHC

AK BAPC baHk (Ka3aHb)

Alipap MyxameTtssiHoB

3am. aMpekTopa

AenapTaMeHTa MHBECTULIMOHHOTO br3Heca
T. +7 (843) 519-38-32

mai@akbars.ru

3ayapa Barusos
Toprosble onepaunu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

YMNPABAEHMWE OMEPALIMH
HA ®HUHAHCOBBbIX PbIHKAX

OTAEA PbIHKA AKLIMH

AHppeit HoBukoB
CrapLuunit Tpeviaep
206. 178; novikov@akbf.ru

OTAEA AOATOBOrO PbIHKA

Makcum BbapbllHUKOB
3aM. HayanbHUKa oTAena
A706. 225; mbaryshnikov@akbf.ru

OTAEA CPOYHOIO PbIHKA

WUropb Cokon
HauanbHUK oTAEAa
706. 209; avereshkin@akbf.ru

JAenaprameHT no pabore ¢ KAMEHTaMM

lOpuii Cepbix
HauanbHUK penapTameHTa
06. 195; ysedyh@akbf.ru

OTAEA NMPOAAX

Hatanbsi KoHApaTbeBa
3aM. HayanbHUKa oTAEAa
706. 166; nkondrateva@akbf.ru

AHAAUTUYECKMI OTAEA

EneHa BacuneBa-Kop3stok

HauanbHUK oTAEAa

AOI\FOBbIe WHCTPYMEHTbI, MaKPO3IKOHOMMUKa
706. 221; evasileva@akbf.ru

AVSAAH

Bukrop Nonos
Av3ariHep-BepCTanbLUUK
706. 184; vpopov@akbf.ru

YNPABAAKOLLAA KOMMAHUA AK BAPC KAMUTAA

AnekcaHap MNapamoHoB
A06. 113, apar@akbars.ru

EneHa Wnwosa
Bpokepckoe obcayxmBaHUe
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

Ten. +7 (495) 788-60-65
daKkc +7 (495) 788-60-66

CrenaH borpaaHoB
Tperiaep
p06. 206; sbogdanov@akbf.ru

AAnekcaHAp BepelukuH
Tpevipep
706. 209; avereshkin@akbf.ru

OTAEA KAMEHTCKOTO OBCAY)XXUBAHUA

AiHa TpodumoBa
HauanbHUK oTAEAa
A06. 134; ytrofimova@akbf.ru

MNoanHa Aasunu

BaHku, meTannyprus,
XUMnyeckas npoMbILLAEHHOCTb
A06. 155; plazich@akbf.ru

AHHa BacuabeBa
+7 (843) 523-25-32,
avasilieva@akbars-capital.ru

OrPAHMYEHUE OTBETCTBEHHOCTU:

Hactosawmit 063op 3A0 UK «AK BAPC ®uHaHc» (panee -
KomnaHWs) HOCUT WMCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He SBASIETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX BymMar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K MHbIM AEUCTBUSAM. OLEHKU U MHEHUS!, OTPAXKEHHbIE
B HacTosiLeM 0630pe, OCHOBaHbl UCKAIOUNTEABHO Ha 3aKALO-
YEeHUsAX aHaAUTMKOB KOMMNaHUM B OTHOLIEHUM paccMatpu-
BaeMbIx B 0630pe LEHHbIX ByMar 1 3MUTEHTOB.

Mpu noarotoBke HacToswero 063opa 6blIAM UCMOAB30BaHbI
Aa@HHble, KoTopble KoMnaHusi cuuTaeT AOCTOBEPHbIMMU,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAOTHYIO TOUHOCTb, MOAHOTY M AOCTOBEP-
HOCTb MPeAOCTaBASIEMOI MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULIMOHHbIE pELLeHUs TPETbUX AWLL, KOTOpble
MOTryT MPUBECTU K NPSMbIM MAW KOCBEHHbIM Yy6bITKaMm,
BO3HUKLLUMM B PE3yAbTaTE UCMOAL30BAHWSA TPETBUMU AULAMMU
MHbOPMaLMK, CoAEPXKALLENCA B HacTosLeM 063ope. Kom-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pPbIHKE
LeHHbIXx Bymar v QGUHAHCOBbLIX MHCTPYMEHTOB CBfA3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLIMX 3HAHUI W ONbITa.

MHEHMs, MPOrHO3bl U PEKOMEHAALMM, COAEpXaluMecs B
AAHHOM OTYETEe, AEMCTBUTEAbHbl TOAKO Ha AATbl, MPUBAK-
XEHHble K AaTe ero nybArKaumu, 1 MOryT MEHSATLCA B AAAb-
HENLWEM KaK CAEACTBUE UMEHEHWI BHYTPEHHEro GpUHAHCO-
BOTO COCTOSIHMSA 3MWTEHTOB, @ TaKXe BHELWHWX YCAOBMH,
HanPAMYO UAU KOCBEHHO BAWSIOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi o6A3aTenbcTBa PeryAsipHO
06HOBASITb MHPOPMALIMIO, KOTOPas COAEPXWTCA B HacTos-
LemM AOKYMEHTE WUAM UCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHue nHGopmaumm, CoAepxa-
Liecs B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacusi 3A0
UK «AK BAPC ®uHaHC».

Bacuauii KyabMuH
Tperipep
A06. 185, vkuzmin@akbf.ru

HaTtanbsi Po3aHoBa
3aM. HayaAbHMKa OTAEAa
A06. 234; nrozanova@akbf.ru

EneHa lOwkoBa
INEKTPOIHEPreTUKa, HedTb 1 ra3
206. 217; eyushkova@akbf.ru
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