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e)XeAHeBHbIM 0630p
AOATOBOTO pbIHKa

6 mast 2009r.

CKOPO

B uetBepr ELB 1 BaHk AHrAMKM NPOBOAAT 3acepaHus No ctaBkam. C 60AbLLEN AOAEN BEPOATHOCTH,
ELB noHnaut ctaBky Ha 0.25 n.n. oo 1% Tak kak MHOAALMA B 30HE €BPO MPOAOAKAET CHUXATLCA U
HaXO0AUTCA CYLLECTBEHHO HWXE «MPEANOYTUTEABHOIO» YPOBHS B 2%, TOTA@ Kak OAMH 3@ APYrvMm
yXyALLatoTCA NporHo3ebl BBI cTpaH eBpo-30HbI. B TOM uMcAe, Kak CTano M3BECTHO Ha NpoLUEALLEN
Heaene, BBl l'epmaHumn no odrumManbHbIM NPOrHO3aM CHU3MTCA Ha 6% No UToram ropa, a B €Bpo-
30He - Ha 4%. YUto Kacaetcs pelleHns baHka AHIAMK, TO eMy HE OCTaAOCb CYLLLECTBEHHOMO Npo-
CTPaHCTBa ANl MAHEBpPA U Mbl OXMAGEM, YTO CTaBKa Mo MTOram 3acepaHus OCTaHETCA Ha YPOBHE
0.5%.

CErogHs

B CLUA ceroaHs npoiaet pasmelueHne UST10 Ha $22 MApA, a Takxke BbIMAET AOKAGA MO U3MeHe-
HUIO UMcAa paboumnx MecCT, KOTOPbIM NOArOTaBAMBAET areHTcTBO ADP.

BYEPA

BHYTPEHHMI1 pbIHOK

BaHk PoccuM HEOXMAAGHHO B MOHEAEAbHWK BEUYEPOM M3MEHMA NapameTpbl 6e33aA0roBOro ayk-
LUMOHa Ha 5 HeaeAb. O6beM NPeANOXEHUS ObIA yBeAnUeH B 4 pa3a A0 20 MApA pyb., @ MUHUMaAb-
Haa cTaBKa MOHWXeHa A0 14.5% (M3HauyanbHO 0b6bsBAeHa 14.75%). Buepa no utoram aykumMoHa
LB yaoBAETBOPUA BCe 3asiBkM B 06beme 17.6 MApA pyb., CpeAHEB3BELLEHHAA CTaBKa COCTaBUAA
15.73%.

B uenoM cymMapHble OCTaTKM Ha KopcuyeTax M Aeno3utax AOCTaTOYHO BbICOKME M CETrOAHS YTPOM
npesbiwatT 700 MApA pyb. CTaBKM Ha AEHEXHOM PbiHKe BUepa ynaau Ao 8.0-8.4%, uto BmecTe
co cTtabunmsaument kypca pybast K KOP3MHE NOAAEPXMBAET CNPOC Ha pPyOAEBbIE BbINMYCKU Ha AOATO-
BOM pblHKe. OAHaKO, CNPOC NO-NPEXHEMY CKOHLEHTPUPOBAH B MEPBOM 3LLEAOHE.

Ha nepBuuke Buepa Hayanocb pasmelleHune HOXHOM GOHAOBOW KoMNaHwW. Mo BbIMycKy npeay-
cMoTpeHa odepTa Ha Bbikyn yepes 1.5 r. CTaBka KynoHa 6blAa yCTAHOBAEHA SMUTEHTOM Ha YPOB-
He 15.75% ropoBbix. Mo nHpopmaumn CBONDS, HODK cospaHa 2 mMecsiua Ha3aa. Ha ctpaHuuke
KOMMNaHUW B MHTEPHETE MHOOPMALMA O KOMMNAHWW OTCYTCTBYET 3@ MCKAKOUYEHWEM HEOOXOAMMOro
MWHUMYMa PErUCTPALIMOHHBIX AOKYMEHTOB, UTO HABOAWMT HA MbICAb 06 OYEPEAHOM CXEMHOM pas-
MeLLEeHWU.

BHeLHUA pbIHOK

Buepa nHaekc ISM-Non-manifacturing, oka3ancsi HECKOAbKO BbIlLE OXWAAHUI, HO B LEAOM MPUH-
UMMMAABHO HE U3MEHWUA TEHAEHLMIO MOCAEAHETO BPEMEHU O CHUXEHUU aKTUBHOCTU. 10 KOHCEH-
CYC-MPOrHO3y TEMMN CHUXEHUA aKTUBHOCTU B anpene OXUAAACH Ha YpOBHe 42.2 MyHKTOB NPOTMB

AVnHaMuKa NIMKBUAHOCTHU
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KopnopatuBHbiii u cyb6denepanbHblii CErMeHTbl

Bid 1 peHb JdoxoaHocTb, %
AUXK 8 74.00 1.00 16.10
AUXK 9 67.00 6.98 21.25
lasnpom A8 95.00 0.00 9.48
lasnpom A9 88.00 0.00 10.74
Mockosckas 06n. 7 73.78 2.78 17.10
Mocksa 39 74.10 -1.30 15.02
PXA 07 92.00 0.00 10.58
Poccenbxo3baHk 02 89.10 0.00 14.90
Poccenbxo3bank 03 96.32 -0.18 12.38
®CK 02 95.10 0.00 13.49
®CK 05 98.70 0.30 10.22

FocyaapcTBeHHbI cerMeHT

Bid 1 peHb JoxoaHocTb, %
O®3 25060 99.84 0.00 6.84
0®3 25061 97.27 0.19 8.97
0®d3 46002 89.13 0.50 12.60
0®d3 46017 69.77 0.71 14.21
0®d3 46021 62.31 0.75 8.97
0®d3 46018 76.90 -3.73 11.14
0®d3 46020 53.38 0.82 13.79

NMoka3zaTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX UHAEKCOB
hnerc 3H::::Me % n3MeHeHuns

' 1 neHb 1m. 3 M.
MMBB 957.05 -0.08 14.47 53.57
PTC 871.58 1.86 16.42 69.86
Dow Jones 8 410.65 -0.19 5.45 4.31
S&P 500 903.80 -0.38 8.18 6.85
NASDAQ 1754.12 -0.54 9.17 13.44

www.akbf.ru
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40.8 nyHKTOB B MapTe, a B UTOre nokasartenb coctaBuA 43.7 NyHKTOB. Ha aykuMoHe no pasmelle-
Huto UST3 B 0b6beme $35 MApA cnpoc BbiA CUABHBIM W MPEBBLICUA NPEANOXEHWs B 2.66 pa3
(2.42x mecsiuem paHee). B ueAnom cyLLeCTBEHHbIX UBMEHEHUU B KpuBon UST BUepa He Npoun3oLL-
no. Poccuiickas 30-ka BUepa NoAb30BaAacb CMPOCOM U MO UTOraM AHSI AOXOAHOCTb MOHWU3MAACh
Ha 21 6.n. A0 7.7%, TakuM obpa3zom, cnpaa kK USTL10 cysuacsa Ao 454 nyHKTOB.

Cpean pOCCUIACKMX 3IMWUTEHTOB eBpoobAvraumin Buepa TMK pacnpocTpaHuaa BeCbMa NpeaBapu-
TEAbHYIO Ha Hall B3rafp MHGOPMaLMIO O TOM, YTO KOMMNaHMA paccMmaTtpuBaeT 3 BapuaHTa peodu-
HaHcupoBaHusa LPN: kpeanT Ha €300 MAH B MeXAYHAPOAHbIX 6baHkax Ha 3-6 AeT, NnpuBAeUYEHWE
cymmbl 6oree $300 MAH B ABYX KPYMHbIX POCCUMCKUX BaHKax CPOKOM Ha HECKOABKO AET, @ TaKxKe
KPeAMUT POCCUiicKoro baHka Ha cymmy meHee $300 MAH, HO MO NporpaMmMe rocrapaHTui, No CHU-
XEHHOW cTaBke. Mo 3aaBAEHWAM MEHEAXMEHTA, HauMHaa ¢ Mas, KOMMNaHUs OXKAAET pocTa Npo-
pax Tpy6 6oabwioro amametpa (TBA) M No uMToram ropa npPorHO3WpyeT, Uto 06bem npopax TBA
6yAeT Ha ypoBHE MPOLLAOro ropa. B mae oxuaaetcs pocT oTtrpy3ku TBA B cTpaHbl CHI 1 no 3aka-
3aM TpaHCcHedTU. TeM HE MEHEE HAaNOMHMM, YTO KOMMNaHWK B TEKYLLLEM FOAY NpUAETCA pedurHaH-
CcMpoBaTb AOAT Ha $1 MAPA U Mbl MOKa HE pekoMeHAYeM K nokyrnke LPN TMK.

Bkpatue
o  UHOAAums B Poccun B anpene 2009 r. coctaBuaa 0.7% no cpaBHeHuto ¢ 1.3% B mapte
2009 . 1 1.4% 3a anpenb 2008 r. (Poccrar).

e LB P® 3akatouma cornalieHue ¢ Babom o komneHcaumu yobitkos no MBK.

e Fitch npucBouAO dMHanbHbIe perTnHTK «BBB» LPN Masnpoma cepuv 20 obbemom $2.25
MApPA C noraweHnem B anpene 2019 ropa U GUKCUPOBAHHOW CTaBKOW KynoHa 9.25% ro-
AOBbIX, @ Takxe Bbinycky cepun 19 obbemom 500 MAH LIBEMLAPCKUX GPaHKOB C noratile-
Huem B anpene 2011 ropa n ctaBkon 9% ropoBbIX.

e MTC nopanu 3aaBky B ®AC Ha Nokynky netepbyprckoi cotoBor cetu Teaedopym.
o HOTK HamepeHa npuBAeUb KpeauT CBAsb-6aHka Ha 3 MAPA pyb.

e (CBA3b-6aHK OTKPOET AAALCBA3W KPEAWUTHYIO AMHUIO Ha 1.5 MApA pyo.

o WHBectnporpamma MocaHepro Ha 2009 r. coctaBut 11.5 MApA pyb.

e Yucraa npnbbinb MOSCK no utoram 4 k. 2008 r. cocTaBuAaa 2.3 MAPA pyb.

e BaHK Ypancub npuBAeK B KanuTan uepes3 AOMIMUCCHIO akumii 6.1 MApA py6. Aonamuccus
YacTMUHO BblAa OMAaUYeEHA AEHEXHBIMU CPEACTBAMM, HO B OCHOBHOM HEABUXWMbIM UMY-
LecTBOM (67%).

e baHk COKO3 npuHAA pelueHue o npuobpeteHun obamraumii cepumn 03 1 cepun 04 no Tpe-
60BaHUIO BAAAEABLLEB B KOHLE oKTA6pa 2010 .

o  XK®-6aHK yctaHoBMA ctaBky 9-10 kynoHoB obAvraumin 2-ih cepum B 17.5%.

e [pynna MarHesut Hanpasut 528 MAH py6. npubbian 3a 2008 r Ha NOMNoAHEHUe 060pOT-
HbIX CPEACTB.

o Pasrynai-OuMHaAHC B pamKkax PecTpykTypu3aumu BbiKynuA obauraummn 2-3 cepuun Ha 67.1
MAH py6.

o Xenpopunoteka Bbikynuaa no opepte 90.2% obAUraumin 2-ii cepun Ha 2.2 MAPA pyb.

e MuHnauta (YenabuHck) ponyctvna TexpaedoaT no odepre, He BbIKynuB OBAMraumu
Ha 479 MAH pyb.
EneHa BacunreBa-Kop3tok, evasileva@akbars.ru
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CTOMMOCTb XeMxuposaHusa pybnesor
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08.11.2008 08.12.2008 07.01.2009 06.02.2009 08.03.2009 07.04.2009 Aara
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 13.25 14.19 15.69 17.13 14.80 11.85 12.45 12.80 13.95
USD MID SWAP 0.41 0.59 0.70 0.99 1.03 1.07 1.46 1.92 2.62
CTOMMOCTb Xef>xuposaHusi py6nesoro pucka (6.n.) 1 283.54 1 359.53 1499.26 1 614.50 1377.16 1077.70 1 098.90 1 088.20 1132.80

CToMMocCTb xep>kupoBaHua pucka EUR/USD, 6.n.
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Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 0.95 1.17 1.37 1.58 1.58 1.58 1.81 2.16 2.71
USD MID SWAP 0.41 0.59 0.70 0.99 1.03 1.07 1.46 1.92 2.62
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) 53.40 57.14 67.58 59.21 55.15 50.70 35.20 24.40 8.30

OvHamuka ctaBok Libor
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraleHna u odepThbl:

06bem BbINyckKa,

06beM Bbinycka,

Aata Boinyck MADA DYO. DeicrtBue Aata Boinyck MADA PY6. AevcrtBue
21.04.2009 CoAnMAapHOCTb-2 0.95 Odepra 03.06.2009 Mul-®OuHaHc-1 1 MNorawenune
22.04.2009 MITC-4 1.5 MNoraweHue 03.06.2009 BTb 24-3 6 Odepra
22.04.2009 CuHeprusa-1 1 MNorawenune 04.06.2009  ABTOBA3-4-606 1 MNorawenune
22.04.2009 KA aBua-®uHaHcbl-1 1 Odepra 04.06.2009 KamckasnAoamHa-®uHaHe-3 0.5 MNorawenue
22.04.2009 06beAMHKOHAUTEPDUH-2 3 Odepra 04.06.2009 MockoBKpeabaHk-2 1 MNorawenue
22.04.2009 XKOBaHk-5 4 Odepra 04.06.2009 YPCA baHk-3 3 MNorawenue
22.04.2009 HOAK ®uHaHce-1 1 Odepra 04.06.2009 Maxees ®uHaHc-1 0.6 Odepra
23.04.2009 AknbaHk-1 0.6 MNorawenue 04.06.2009 Cnypt-2 1 Odepra
23.04.2009 baHk BTB-5 15 Odepra 04.06.2009  TrKk-4-1 2.6245 Odepra
23.04.2009 BenaskomnaekT natoc-1 0.5 Odepra 09.06.2009 HyTtpuHBecTxona-1 1.2 MNoraweHnune
23.04.2009 I'pynna Axen 3¢ Cu-1 2 Odepra 11.06.2009 EBpokommepu-2 3 Odepra
23.04.2009 Xenpopunoteka-2 2.5 Odepra 11.06.2009 KM3-®OuHaHc-1 2 Odepra
23.04.2009 CeA3b-baHk-1 2 Odepra 11.06.2009 MeTtap-®uHaHc-1 0.5 Odepra
24.04.2009 BaHaHa-Mama-1 1 Oodepra 11.06.2009 TOAM-®OuHaHCbI-1 2 Odepra
24.04.2009 TNOB3KC-OuHaHc-1 4 Odepra 12.06.2009 Meuen TA-1 3 MoraweHxune
24.04.2009 Ypanxumnaact-2 0.5 OdepTa 12.06.2009 UHKkom-Napa-3 2 Odepra
27.04.2009 PMB-1 1 MNorawexune 12.06.2009 Cb baHk-2 1 Odepra
27.04.2009 Coto3 AKB-3 2 Odepra 16.06.2009 Hatyp MpoaykT-UHBECT-2 1 MNoraweHue
28.04.2009 BantHBecTbaHk-1 1 Odepra 16.06.2009 Homoc-baHk-7 3 MNorawenune
28.04.2009 MBPP AKB-3 3 Odepra 16.06.2009 PeneccaHc Kanutan Kb-3 4 Odepra
28.04.2009 HTC-1 1 Odepra 16.06.2009 PCXB-7 5 Odepra
28.04.2009 HOK baHk-2 2 Odepra 16.06.2009 TpaHcKpeauTbaHk-2 3 Odepra
29.04.2009 AsTonpubop-1 0.5 MNorawenune 17.06.2009 AndMeamnallpecca-Oun-1 1.5 MNorawenune
29.04.2009 ApHecT®uHaHc-1 0.6 MNorawenune 17.06.2009 BaroHmatu-2 1 Odepra
29.04.2009 MpobusHecbaHk-5 1 MoraweHue 17.06.2009 MockommepubaHk-3 5 Odepra
30.04.2009 MO3K-1 6 Odepra 17.06.2009 Haduc Kocmetnke-5 1 Odepra
04.05.2009 NABA-2 1 Odepra 17.06.2009 CrpoimoHTax Kopnop-1 1.2 Odepra
12.05.2009 HOK Bank-1 1 MNorawenune 18.06.2009 T'Ao6yc-AM3UHM-OUHaHC-4 0.5 MNoraweHnune
12.05.2009 Cunbakapemctpon-1 0.5 MNorawenune 18.06.2009 [oTak-2 1.5 MNoraweHxune
12.05.2009 XK®BaHk-2 & Odepra 18.06.2009 HuxHe-A\eHckoe-NHBecT-2 0.55 MoraweHune
13.05.2009 PycduHaHc baHk-3 4 MNorawenune 18.06.2009 FA39KC-OuHaHc-1 1 Odepra
13.05.2009 CobuHbaHk-1 1.04755 MNorauweHune 18.06.2009 Kocmoc-OuHaHe-1 2 Oodepra
13.05.2009 BaHk 3eHuT-3 3 Odepra 18.06.2009 Mapuiickuit HN3-OGuHaHc-2 1.5 Odepra
14.05.2009 MoHeTka-OuHaHc-1 1 Morawexne 18.06.2009 HCX-¢puHaHc-1 1 Odepra
14.05.2009 HOrK TrK-8-1 3.5 Odepra 18.06.2009 Pycckoe mope-1 2 Odepra
19.05.2009 TatdoHABaHK-3 1.5 MNorawenune 18.06.2009 CeAbMOM KOHTUHEHT-2 7 Odepra
19.05.2009 Cata Mpynn-1 1 Odepra 18.06.2009 CKB-6aHk-1 1 Odepra
20.05.2009 ArpapHas rpynna-1 0.4 MNorawenue 18.06.2009 Trk-10-1 3 Odepra
20.05.2009 Cubupbtenekom-7 2 MNoraweHnue 18.06.2009 OnptOHKOH 3p 3p Axun-1 2 Odepra
20.05.2009 BKM-AnauHr ®uHaHc-1 0.1796 Odepra 19.06.2009 Homoc-baHk-9 5 Odepra
21.05.2009 AlpoCoto3-1 0.5 MNoraweHnune 19.06.2009 TB3-3 1 Odepra
21.05.2009 MpomcBa3bbaHk-5 4.5 Odepra 22.06.2009 Baxk CM6-1 1 MNorawexune
22.05.2009 XenesobetoH Kopn-1 1 Odepra 22.06.2009 MNpomcBs3bbaHk-6 5 Odepra
22.05.2009 HaunoHanbHbIM kKanutan-2 3 Odepra 22.06.2009 Chb-®OuHaHc-1 1.5 Odepra
22.05.2009 Cenartop YK-1 0.8 Odepra 23.06.2009 leHepupKomn-1 2 Odepra
23.05.2009 HC-puHaHc-1 2 Odepra 23.06.2009  AuMNOC NK®-1 2 Odepra
26.05.2009 PoctBepton-1 0.8 MNorawenue 23.06.2009 Kapar-2 0.5 Odepra
26.05.2009  ABTOBA3-4 5 Odepra 23.06.2009 KoHuepH KAPO-1 0.7 Odepra
26.05.2009 AC3-OuHaHc-1 1.5 Odepra 23.06.2009 Moaunnaact-1 1 Odepra
26.05.2009 Utepa ®duHaHc-1 5 Odepra 24.06.2009 Ypancub AK-1 2.7 Odepra
26.05.2009 MITC-5 1.5 Odepra 24.06.2009 LWaHc Kanutan-1 1 Odepra
26.05.2009 CeBkabenb-OuHaHc-4 2 Odepra 24.06.2009 HOHuTanA-1 1.5 Odepra
27.05.2009 ABTOBA3-3-606 1 MorauweHune 27.06.2009 MNepBobaHk-1 1.5 Odepra
27.05.2009 Apkaaa AMK-4 1.5 Odepra 30.06.2009  Aatan-1 0.15 MNorawenune
27.05.2009 MeTtanncepBuc-puHaHc-1 1.5 Odepra 30.06.2009  AnteuHas ceTb 36.6-1 3 MNorawenune
27.05.2009 Pasrynan-OunaHc-4 3 Odepra 30.06.2009 3onoto Ceanrpapa-1 0.3 Odepra
28.05.2009 TexHocuna-UHBecT-1 2 Odepra 02.07.2009 Cb bank-1 1.5 MNoraweHue
29.05.2009 PocuHtepPectopaHTc-3 1 Odepra 02.07.2009 YBPUP-puHaHC-2 1 Morawenune
29.05.2009 TatpoHabaHK-4 1.5 Odepra 03.07.2009 ABsToBa36aHk-1 0.8 Odepra
01.06.2009 TKB-1 0.8 MNoraweHue 03.07.2009 Oro ArpoKomn-3 1.5 Odepra
02.06.2009 EBpocetb TA 000-2 3 MNorawexune 04.07.2009 MNetpokommepu-4 3 Odepra
02.06.2009 I'pynna Yepkusoso-1 2 Oodepra 06.07.2009 BapeHueB ®uHaHc-1 0.8 Odepra
02.06.2009 Xenaopunoteka-1 1.5 Odepra 07.07.2009 Makpomup-PuHaHc-2 1.5 Odepra
03.06.2009 BenoH-OuHaHc-1 1.5 MNorawenune 09.07.2009 PBK UC-5-606 1.5 MNorawenune
03.06.2009 AanbcBsazb-11 1.2 MNorawenue 09.07.2009 HoBble MHBecTULMK-1 0.38 Odepra
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AK BAPC ®@HHAHC
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TEJIEKOMMYHUKALIUA
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP
YpoBHU AOXOAHOCTEMN
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN
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Pi= 5

AK BAPC ®UHAHC

AK BAPC baHk (Ka3aHb)

Alipap MyxameTtssiHoB

3am. aMpekTopa

AenapTaMeHTa MHBECTULIMOHHOTO br3Heca
T. +7 (843) 519-38-32

mai@akbars.ru

3ayapa Barusos
Toprosble onepaunu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

YMNPABAEHMWE OMEPALIMH
HA ®HUHAHCOBBbIX PbIHKAX

OTAEA PbIHKA AKLIMH

AHppeit HoBukoB
CrapLuunit Tpeviaep
206. 178; novikov@akbf.ru

OTAEA AOATOBOrO PbIHKA

Makcum BbapbllHUKOB
3aM. HayanbHUKa oTAena
A706. 225; mbaryshnikov@akbf.ru

OTAEA CPOYHOIO PbIHKA

WUropb Cokon
HauanbHUK oTAEAa
706. 209; avereshkin@akbf.ru

JAenaprameHT no pabore ¢ KAMEHTaMM

lOpuii Cepbix
HauanbHUK penapTameHTa
06. 195; ysedyh@akbf.ru

OTAEA NMPOAAX

Hatanbsi KoHApaTbeBa
3aM. HayanbHUKa oTAEAa
706. 166; nkondrateva@akbf.ru

AHAAUTUYECKMI OTAEA

EneHa BacuneBa-Kop3stok

HauanbHUK oTAEAa

AOI\FOBbIe WHCTPYMEHTbI, MaKPO3IKOHOMMUKa
706. 221; evasileva@akbf.ru

AVSAAH

Bukrop Nonos
Av3ariHep-BepCTanbLUUK
706. 184; vpopov@akbf.ru

YNPABAAKOLLAA KOMMAHUA AK BAPC KAMUTAA

AnekcaHap MNapamoHoB
A06. 113, apar@akbars.ru

EneHa Wnwosa
Bpokepckoe obcayxmBaHUe
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

Ten. +7 (495) 788-60-65
daKkc +7 (495) 788-60-66

CrenaH borpaaHoB
Tperiaep
p06. 206; sbogdanov@akbf.ru

AAnekcaHAp BepelukuH
Tpevipep
706. 209; avereshkin@akbf.ru

OTAEA KAMEHTCKOTO OBCAY)XXUBAHUA

AiHa TpodumoBa
HauanbHUK oTAEAa
A06. 134; ytrofimova@akbf.ru

MNoanHa Aasunu

BaHku, meTannyprus,
XUMnyeckas npoMbILLAEHHOCTb
A06. 155; plazich@akbf.ru

AHHa BacuabeBa
+7 (843) 523-25-32,
avasilieva@akbars-capital.ru

OrPAHMYEHUE OTBETCTBEHHOCTU:

Hactosawmit 063op 3A0 UK «AK BAPC ®uHaHc» (panee -
KomnaHWs) HOCUT WMCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He SBASIETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX BymMar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K MHbIM AEUCTBUSAM. OLEHKU U MHEHUS!, OTPAXKEHHbIE
B HacTosiLeM 0630pe, OCHOBaHbl UCKAIOUNTEABHO Ha 3aKALO-
YEeHUsAX aHaAUTMKOB KOMMNaHUM B OTHOLIEHUM paccMatpu-
BaeMbIx B 0630pe LEHHbIX ByMar 1 3MUTEHTOB.

Mpu noarotoBke HacToswero 063opa 6blIAM UCMOAB30BaHbI
Aa@HHble, KoTopble KoMnaHusi cuuTaeT AOCTOBEPHbIMMU,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAOTHYIO TOUHOCTb, MOAHOTY M AOCTOBEP-
HOCTb MPeAOCTaBASIEMOI MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULIMOHHbIE pELLeHUs TPETbUX AWLL, KOTOpble
MOTryT MPUBECTU K NPSMbIM MAW KOCBEHHbIM Yy6bITKaMm,
BO3HUKLLUMM B PE3yAbTaTE UCMOAL30BAHWSA TPETBUMU AULAMMU
MHbOPMaLMK, CoAEPXKALLENCA B HacTosLeM 063ope. Kom-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pPbIHKE
LeHHbIXx Bymar v QGUHAHCOBbLIX MHCTPYMEHTOB CBfA3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLIMX 3HAHUI W ONbITa.

MHEHMs, MPOrHO3bl U PEKOMEHAALMM, COAEpXaluMecs B
AAHHOM OTYETEe, AEMCTBUTEAbHbl TOAKO Ha AATbl, MPUBAK-
XEHHble K AaTe ero nybArKaumu, 1 MOryT MEHSATLCA B AAAb-
HENLWEM KaK CAEACTBUE UMEHEHWI BHYTPEHHEro GpUHAHCO-
BOTO COCTOSIHMSA 3MWTEHTOB, @ TaKXe BHELWHWX YCAOBMH,
HanPAMYO UAU KOCBEHHO BAWSIOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi o6A3aTenbcTBa PeryAsipHO
06HOBASITb MHPOPMALIMIO, KOTOPas COAEPXWTCA B HacTos-
LemM AOKYMEHTE WUAM UCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHue nHGopmaumm, CoAepxa-
Liecs B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacusi 3A0
UK «AK BAPC ®uHaHC».

Bacuauii KyabMuH
Tperipep
A06. 185, vkuzmin@akbf.ru

HaTtanbsi Po3aHoBa
3aM. HayaAbHMKa OTAEAa
A06. 234; nrozanova@akbf.ru

EneHa lOwkoBa
INEKTPOIHEPreTUKa, HedTb 1 ra3
206. 217; eyushkova@akbf.ru
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