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e)XeAHeBHbIM 0630p
AOATOBOTO pbIHKa

12 masa 2009r.

CKOPO

Ha Tekylliel Hepene Ha BHELWHEM pblHKe oXupaeTca nybaukauma ToproBoro 6asaHca CLUA
(BTOPHKMK) 1 CTaTUCTUKKU NO LeHaM (B YeTBepr BbiIxoauT PPI, a B nATHMUY CPI) 3a anpeAb. Mbl nona-
raem, 4to BHUMaHWe MHBECTOPOB B OCHOBHOM OyAeT HampaBAEHO K AOKAAAY MO PO3HUYHOM TOp-
rOBAE, KOTOPbIN NYBAUKYETCA B CPEAY, @ TaKXe K AAHHbIM MO NPOMMPOU3BOACTBY B NATHMLY. Mo
KOHCEHCYC-NMPOrHO3aM 0XMAAETCS CHUXEHWE, KaK B PO3HUYHON TOProBAE, Tak U B MPOMMPOU3BOA-
CTBE, XOTSl TEMIMbl CHUXEHUA 0XMAALOTCH BOAEEe YMEPEHHBIMK, YEM B MapTe.

CErogHs

CeroapHa Ha ayKumMOHe Mo NPeAOCTaBAEHWUIO KpeauToB 6e3 3anora baHk Poccumn npepnoxut 6aH-
Kam cpeactBa B obbeme A0 20 MApA pyb. Ha 5 HepeAb NOA MUHUMAaAbHYO ctaBky 14.5%. C yue-
TOM ayKLMOHA NPOLLEALLEro B NATHULY, N0 UToram kotoporo LB npeaoctaBuT 6aHkaM B cpeay
20.7 mApA pyb., o6bem HOBbIX 6e33an0roBbix KpeanToB (boree 40 MApA pyb.) NpeBbICKT Noratue-
HUS (26.6 MApA pyob.).

BYEPA

BHYTPEHHUIA pbIHOK

AAMHHBIE KpeauTbl LIB MOAb3yOTCS BbICOKMM CNPOCOM. BaHKM NPUBAEKAM B-MeCAYHblE KPEAUTI
LB P® 6e3 obecneueHus Ha 20.7 MAPA pyb. 13 NpearoxeHHbIx 30 MAPA pyb. B XOAe ayKUMOHa B
NATHWLY, NPU 3TOM OTMETUM, YTO 06bEM 3aSBOK CYLLECTBEHHO MPEBbLICUA MPEANOXKEHUS (B 2.9X).
CraBka oTceyeHusi coctaBuaa 15.3% ropoBbIX NPU MUHUMAAbHO ycTaHOBAeHHOW 14.75% ropo-
BbIX. CpeaHeB3BelleHHan cTaBka cocTaBuAa 15.76% ropoBbIx.

AMKBUAHOCTb 6aHKOBCKOW CUCTEMbl OCTAETCS BbICOKOW — CErOAHS YTPOM CyMMapHble OCTaTKW Ha
KOpcyeTax M AenosuTax coctaBuAM 736 MAPA pyb., UTo He mpeaAnoAaraeT NPobAemM C AMKBUAHO-
CTbIO MO MEeHbLUEN MepPe A0 KOHL@ HEAEAW. BbiCOKaa AMKBUAHOCTb BMECTE C MOCTENEHHbBIM YKpPen-
AeHUEM pybAs OkasbiBaeT MOAAEPXKKY AOATOBOMY PbiHKY. B nepcnektnBe 2-3-x MecsLeB Ha OXH-
AQHUAX CHWXEeHUs cTaBok LB, Ha Hall B3rasa, NOBbILWEHHBIM CNPOCOM BYAET NOAb30BaTLCS Nep-
BOW 3LIEAOH (B OCHOBHOM obauraumii MockBbl, B MeHbLUe cTeneHn bymaru PCXB 1 AUKK).

BHeLWHUA pbIHOK

B nATHMUY AaHHble no payrolls oka3aAMCb CYLLECTBEHHO Aydlle OXWMAAHUN — CHUXEHME 4YuCAa
paboumx MecT cocTaBuAO 539 ThiC., @ 0XMpaanocb — 600 TbiC., NOCAE CHUXEHUSI Ha 699 Tbic. B
MapTte. TeM He MeHee, 06 YAYYLIEHUM CUTyaLMM Ha PbiHKE TPyAa FOBOPUTb HE mpuxoautca. Bo-
nepBblX, KaK yXe CTano TpaAMuMeVI, 0OHOBAEHHbIE AaHHbIE 3a npollealine HECKOAbKO MecAleB
OblAV YXYALLEHbl Ha 66 Tbic. Bo-BTOpbIX, B anpeAe CUAbHO CKa3aAUCb Pa3oBble COObLITUA, Takue
KaK POCT CE30HHOIN 3aHATOCTU B roccektope Ha 140 Tbic. B CBA3W C NPOBOAMMON NEPENUCHIO Ha-
ceneHus. B utore HeratMBHblE TEHAEHUUU Ha PbIHKE TPyAa COXPaHAKTCA.

AVnHaMuKa NIMKBUAHOCTHU

NHankKaTopbl AE€HEeXXHOro pbiHKa 1400
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KopnopatuBHbiii u cyb6denepanbHblii CErMeHTbl

Bid 1 peHb JdoxoaHocTb, %
AUXK 8 74.00 0.10 16.17
AUXK 9 67.00 0.00 18.05
[asnpom A8 95.00 -1.99 9.48
lasnpom A9 88.00 0.00 10.74
Mockosckasi 06n. 7 72.00 -0.01 17.18
Mocksa 39 77.73 0.02 14.24
PXA 07 92.00 0.00 10.58
Poccenbxo3baHk 02 89.10 0.00 13.97
Poccenbxo3bank 03 96.40 0.00 12.52
®CK 02 98.00 0.00 10.37
®CK 05 98.45 0.00 10.31

FocyaapcTBeHHbI cerMeHT

Bid 1 peHb JoxoaHocTb, %
O®3 25060 99.84 0.00 6.84
0®3 25061 97.87 0.19 8.33
0®d3 46002 94.61 0.16 10.37
0®d3 46017 71.60 1.50 13.67
0®d3 46021 64.30 1.60 8.33
0®d3 46018 68.14 1.84 13.01
0®d3 46020 55.70 1.81 13.21

NMoka3zaTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX UHAEKCOB
hnerc 3H::::Me % n3MeHeHuns

' 1 neHb 1m. 3 M.
MMBB 1028.91 1.70 10.95 41.59
PTC 938.27 -0.43 14.79 51.19
Dow Jones 8 418.77 -1.82 4.15 6.04
S&P 500 909.24 -2.15  6.15 9.06
NASDAQ 1731.24 -0.45 4.76 13.12

www.akbf.ru

AHanutnyeckun otaen, Ten. (495) 788-60-65
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B Hauane Hepean Ha GOHe HauaBLUEWCH KOpPPEKUMUM Ha GOHAOBOM pPblHKE CMNPOC Ha Kas3Hauven-
ckne obavraumm CLUA BHOBb yBeanuuacsi. AoxopHOCTb 10-reTHMX Gymar CeropHsi coctaBAsieT
3.175% no cpaBHeHUO ¢ 3.29% B nATHULY Beuepom. CyBepeHHble eBpoobanraumn RUS30 Bce
elle AepxaTtc Mo LeHe Bbllle HOMWHAaAaQ, HO BYepa AOXOAHOCTb MOAPOCAa A0 7.42% npotus
7.38% B nATHULY.

YTto KacaeTca KopnopaTUBHbIX 3MUTEHTOB, HOBOCTU 06 yBbITKax KasaHboprcMHTe3a BPSIA AWM OKa-
XYTCA HEOXMAQHHOCTBIO AAA AepxaTener ux Bymar. B 1-kB komnaHus noayuuna 2.7 MApa pyb.
yucToro ybbiTka NpoTMB NpubbIAM B pasmepe 581.1 MAH pyb. roaom paHee. Mpu 3TOM, KOMNaHUs
He CMOrAa KOMMEHCUPOBaTb PE3KOE CHWXKEHUE KaK du3nUYeckoro obbema NPOAYKLMU, Tak U Hera-
TUBHOM LIEHOBOW KOHBIOHKTYPbI — Bbipyuka CHMU3UAACh Ha 28.2% - a0 4.57 mapa pyb. Cebectou-
MOCTb yMeHbLlUMAAch Ha 16.4% - po 4.02 mapa py6. UHTepdakc coobliaer, Uto B HacTosllee
BpemsA Ma3npom BEAET NeperoBopbl 0O BXOXKAEHUM B yCTaBHbIM Kanutan KasaHboprcuHtesa, oaHa-
KO CTOPOHbI AO CWX MOP HE AOCTUIAWM COTAALLEHMS.

Ka3aHboprcuHTes Takxe coobLwuA, 4to no utoram 2008 r. 0XMAAET HaPYLLEHWUSI YCAOBUI MO Kpe-
AMTaM Ha 14.2 MapA pyb. B a0 CBSA3M NAAHMPYETCA NMPUITU K AOFTOBOPEHHOCTM C KPEAUTOPaMU U
AOBUTECA U3MEHEHUS YCAOBUI KPEAWUTHBIX AOTOBOPOB B YacCTW COBAOAEHUA GUHAHCOBLIX KO3bOU-
LUMEHTOB, NO MHOOPMALMK KOMMNAHUMKU. MHaue BO3MOXHO BO3HWKHET HEOBXOAMMOCTb MOracwTb
BCIO CYMMY AOATOCPOYHOM 3aA0NKEHHOCTM MO 3TUM KpeauTaM B pasmepe 8.7 MAPA py6. AONOAHU-
TeAbHO K KPAaTKOCPOUHOW 3aA0AKEHHOCTH (MpUMepHO $450 MAH).

Bkpatue
e OTK B 1-M KB. yBeAMUMAa BbIpyUKy Ha 4.6% - A0 5.34 mapa py6. EBITDA cHu3uAach Ha
36.9% - po 1.24 mapa pyb. PentabeabHocTb EBITDA coctaBunaa 23.1% npotvB 38.4%
rOAOM paHee.

e BoaratenekoM B 1-M KB. yBeAWUMA Bblpyuky no PCBY Ha 3% ao 6.66 mApa pyb. unctas
npubbIAbL KOMMAHWUKU B NEPBOM KBapTane cHU3MAack Ha 1.5% - Ao 765.2 MAH pyb.

e Moody's MW3MEHMAO MNPOrHO3 PEenTUHIoB poccuiickoro 6aHka LeHTp-MHBECT Ha
«HEeraTUBHbIW».

e YKkpauHckuit Aabda-6aHk noracua eBpoboHAbl Ha $100 MAH A0 HACTYNAEHUA NPEAEAbLHOTO
CPOKa oMnAaThbl, KOTOPbIMA, COFAACHO YCAOBUSAIM BbiNycka, Hactynaet 11 mas 2009 roaa no
UMHbOPMaLMK B NPECC-PEAn3E.

e [pynna MarHe3uT pecTpyktypupoBana 94% Bbinycka ob6AMraumii, No KOTOPOMY AOMYCTUAG
TEXAEDOAT.

e HC-®uHaHc, SPV 6aHka HauMoHaAbHbIM CTaHAAPT, YCTAHOBWA CTaBKy 3-ro KynoHa obAura-
umm 1-m cepumn B 17% ropoBbIXx.

e AxumoHepbl Arpuka lMpoaykTbl MNUTaHus Ha BHEOYEpPEAHOM cobpaHuKM B KOHLE anpeas
NPUHAAN pelueHne o AMKBupaumm OAO «p06pOBOABHO, 6e3 nepexoaa npaB M 06A3aHHO-
CTel B MOPSIAKE NPaBONPEEMCTBA K APYTUM AULL@M».

e Hukocxum-UHBECT HamepeH PecTpyKTypupoBaTb 0bAUraumun 2-i cepun Ha 1.5 mMAapa pyb.,
M0 KOTOPbLIM MOATOA@ Ha3aA KOMMaHWA AONYCTUAA TEXHUUYECKUI AEDOAT MPU BbINAATE KyMo-
Ha.

EneHa BacuneBa-Kopatok, evasileva@akbars.ru
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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14.11.2008 14.12.2008 13.01.2009 12.02.2009 14.03.2009 13.04.2009 Aata
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 12.58 13.84 15.00 16.71 14.28 10.70 11.75 12.81 14.20
USD MID SWAP 0.37 0.48 0.60 0.90 0.95 1.00 1.38 1.84 2.52
CTOMMOCTb Xef>xuposaHusi py6nesoro pucka (6.n.) 1221.48 1 335.58 1 440.03 1 581.15 1332.72 970.40 1 036.90 1 096.15 1167.55

CToMMocCTb xep>kupoBaHua pucka EUR/USD, 6.n.
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—o— CTonmocTs xemkuposanus pucka EUR/USD (6.n., npaBasi wkarna)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 0.89 1.12 1.33 1.52 1.51 1.49 1.74 2.14 2.72
USD MID SWAP 0.37 0.48 0.60 0.90 0.95 1.00 1.38 1.84 2.52
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) 52.67 63.72 72.82 62.53 56.17 49.80 36.25 29.25 19.05
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraleHna u odepThbl:

06bem BbINyckKa,

06beM Bbinycka,

Aata Boinyck MADA DYO. DeicrtBue Aata Boinyck MADA PY6. AevcrtBue
21.04.2009 CoAnMAapHOCTb-2 0.95 Odepra 03.06.2009 Mul-®OuHaHc-1 1 MNorawenune
22.04.2009 MITC-4 1.5 MNoraweHue 03.06.2009 BTb 24-3 6 Odepra
22.04.2009 CuHeprusa-1 1 MNorawenune 04.06.2009  ABTOBA3-4-606 1 MNorawenune
22.04.2009 KA aBua-®uHaHcbl-1 1 Odepra 04.06.2009 KamckasnAoamHa-®uHaHe-3 0.5 MNorawenue
22.04.2009 06beAMHKOHAUTEPDUH-2 3 Odepra 04.06.2009 MockoBKpeabaHk-2 1 MNorawenue
22.04.2009 XKOBaHk-5 4 Odepra 04.06.2009 YPCA baHk-3 3 MNorawenue
22.04.2009 HOAK ®uHaHce-1 1 Odepra 04.06.2009 Maxees ®uHaHc-1 0.6 Odepra
23.04.2009 AknbaHk-1 0.6 MNorawenue 04.06.2009 Cnypt-2 1 Odepra
23.04.2009 baHk BTB-5 15 Odepra 04.06.2009  TrKk-4-1 2.6245 Odepra
23.04.2009 BenaskomnaekT natoc-1 0.5 Odepra 09.06.2009 HyTtpuHBecTxona-1 1.2 MNoraweHnune
23.04.2009 I'pynna Axen 3¢ Cu-1 2 Odepra 11.06.2009 EBpokommepu-2 3 Odepra
23.04.2009 Xenpopunoteka-2 2.5 Odepra 11.06.2009 KM3-®OuHaHc-1 2 Odepra
23.04.2009 CeA3b-baHk-1 2 Odepra 11.06.2009 MeTtap-®uHaHc-1 0.5 Odepra
24.04.2009 BaHaHa-Mama-1 1 Oodepra 11.06.2009 TOAM-®OuHaHCbI-1 2 Odepra
24.04.2009 TNOB3KC-OuHaHc-1 4 Odepra 12.06.2009 Meuen TA-1 3 MoraweHxune
24.04.2009 Ypanxumnaact-2 0.5 OdepTa 12.06.2009 UHKkom-Napa-3 2 Odepra
27.04.2009 PMB-1 1 MNorawexune 12.06.2009 Cb baHk-2 1 Odepra
27.04.2009 Coto3 AKB-3 2 Odepra 16.06.2009 Hatyp MpoaykT-UHBECT-2 1 MNoraweHue
28.04.2009 BantHBecTbaHk-1 1 Odepra 16.06.2009 Homoc-baHk-7 3 MNorawenune
28.04.2009 MBPP AKB-3 3 Odepra 16.06.2009 PeneccaHc Kanutan Kb-3 4 Odepra
28.04.2009 HTC-1 1 Odepra 16.06.2009 PCXB-7 5 Odepra
28.04.2009 HOK baHk-2 2 Odepra 16.06.2009 TpaHcKpeauTbaHk-2 3 Odepra
29.04.2009 AsTonpubop-1 0.5 MNorawenune 17.06.2009 AndMeamnallpecca-Oun-1 1.5 MNorawenune
29.04.2009 ApHecT®uHaHc-1 0.6 MNorawenune 17.06.2009 BaroHmatu-2 1 Odepra
29.04.2009 MpobusHecbaHk-5 1 MoraweHue 17.06.2009 MockommepubaHk-3 5 Odepra
30.04.2009 MO3K-1 6 Odepra 17.06.2009 Haduc Kocmetnke-5 1 Odepra
04.05.2009 NABA-2 1 Odepra 17.06.2009 CrpoimoHTax Kopnop-1 1.2 Odepra
12.05.2009 HOK Bank-1 1 MNorawenune 18.06.2009 T'Ao6yc-AM3UHM-OUHaHC-4 0.5 MNoraweHnune
12.05.2009 Cunbakapemctpon-1 0.5 MNorawenune 18.06.2009 [oTak-2 1.5 MNoraweHxune
12.05.2009 XK®BaHk-2 & Odepra 18.06.2009 HuxHe-A\eHckoe-NHBecT-2 0.55 MoraweHune
13.05.2009 PycduHaHc baHk-3 4 MNorawenune 18.06.2009 FA39KC-OuHaHc-1 1 Odepra
13.05.2009 CobuHbaHk-1 1.04755 MNorauweHune 18.06.2009 Kocmoc-OuHaHe-1 2 Oodepra
13.05.2009 BaHk 3eHuT-3 3 Odepra 18.06.2009 Mapuiickuit HN3-OGuHaHc-2 1.5 Odepra
14.05.2009 MoHeTka-OuHaHc-1 1 Morawexne 18.06.2009 HCX-¢puHaHc-1 1 Odepra
14.05.2009 HOrK TrK-8-1 3.5 Odepra 18.06.2009 Pycckoe mope-1 2 Odepra
19.05.2009 TatdoHABaHK-3 1.5 MNorawenune 18.06.2009 CeAbMOM KOHTUHEHT-2 7 Odepra
19.05.2009 Cata Mpynn-1 1 Odepra 18.06.2009 CKB-6aHk-1 1 Odepra
20.05.2009 ArpapHas rpynna-1 0.4 MNorawenue 18.06.2009 Trk-10-1 3 Odepra
20.05.2009 Cubupbtenekom-7 2 MNoraweHnue 18.06.2009 OnptOHKOH 3p 3p Axun-1 2 Odepra
20.05.2009 BKM-AnauHr ®uHaHc-1 0.1796 Odepra 19.06.2009 Homoc-baHk-9 5 Odepra
21.05.2009 AlpoCoto3-1 0.5 MNoraweHnune 19.06.2009 TB3-3 1 Odepra
21.05.2009 MpomcBa3bbaHk-5 4.5 Odepra 22.06.2009 Baxk CM6-1 1 MNorawexune
22.05.2009 XenesobetoH Kopn-1 1 Odepra 22.06.2009 MNpomcBs3bbaHk-6 5 Odepra
22.05.2009 HaunoHanbHbIM kKanutan-2 3 Odepra 22.06.2009 Chb-®OuHaHc-1 1.5 Odepra
22.05.2009 Cenartop YK-1 0.8 Odepra 23.06.2009 leHepupKomn-1 2 Odepra
23.05.2009 HC-puHaHc-1 2 Odepra 23.06.2009  AuMNOC NK®-1 2 Odepra
26.05.2009 PoctBepton-1 0.8 MNorawenue 23.06.2009 Kapar-2 0.5 Odepra
26.05.2009  ABTOBA3-4 5 Odepra 23.06.2009 KoHuepH KAPO-1 0.7 Odepra
26.05.2009 AC3-OuHaHc-1 1.5 Odepra 23.06.2009 Moaunnaact-1 1 Odepra
26.05.2009 Utepa ®duHaHc-1 5 Odepra 24.06.2009 Ypancub AK-1 2.7 Odepra
26.05.2009 MITC-5 1.5 Odepra 24.06.2009 LWaHc Kanutan-1 1 Odepra
26.05.2009 CeBkabenb-OuHaHc-4 2 Odepra 24.06.2009 HOHuTanA-1 1.5 Odepra
27.05.2009 ABTOBA3-3-606 1 MorauweHune 27.06.2009 MNepBobaHk-1 1.5 Odepra
27.05.2009 Apkaaa AMK-4 1.5 Odepra 30.06.2009  Aatan-1 0.15 MNorawenune
27.05.2009 MeTtanncepBuc-puHaHc-1 1.5 Odepra 30.06.2009  AnteuHas ceTb 36.6-1 3 MNorawenune
27.05.2009 Pasrynan-OunaHc-4 3 Odepra 30.06.2009 3onoto Ceanrpapa-1 0.3 Odepra
28.05.2009 TexHocuna-UHBecT-1 2 Odepra 02.07.2009 Cb bank-1 1.5 MNoraweHue
29.05.2009 PocuHtepPectopaHTc-3 1 Odepra 02.07.2009 YBPUP-puHaHC-2 1 Morawenune
29.05.2009 TatpoHabaHK-4 1.5 Odepra 03.07.2009 ABsToBa36aHk-1 0.8 Odepra
01.06.2009 TKB-1 0.8 MNoraweHue 03.07.2009 Oro ArpoKomn-3 1.5 Odepra
02.06.2009 EBpocetb TA 000-2 3 MNorawexune 04.07.2009 MNetpokommepu-4 3 Odepra
02.06.2009 I'pynna Yepkusoso-1 2 Oodepra 06.07.2009 BapeHueB ®uHaHc-1 0.8 Odepra
02.06.2009 Xenaopunoteka-1 1.5 Odepra 07.07.2009 Makpomup-PuHaHc-2 1.5 Odepra
03.06.2009 BenoH-OuHaHc-1 1.5 MNorawenune 09.07.2009 PBK UC-5-606 1.5 MNorawenune
03.06.2009 AanbcBsazb-11 1.2 MNorawenue 09.07.2009 HoBble MHBecTULMK-1 0.38 Odepra
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP
YpoBHU AOXOAHOCTEMN
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AK BAPC ®@HHAHC

e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN
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Pi= 5

AK BAPC ®UHAHC

AK BAPC baHk (Ka3aHb)

Alipap MyxameTtssiHoB

3am. aMpekTopa

AenapTaMeHTa MHBECTULIMOHHOTO br3Heca
T. +7 (843) 519-38-32

mai@akbars.ru

3ayapa Barusos
Toprosble onepaunu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

YMNPABAEHMWE OMEPALIMH
HA ®HUHAHCOBBbIX PbIHKAX

OTAEA PbIHKA AKLIMH

AHppeit HoBukoB
CrapLuunit Tpeviaep
206. 178; novikov@akbf.ru

OTAEA AOATOBOrO PbIHKA

Makcum BbapbllHUKOB
3aM. HayanbHUKa oTAena
A706. 225; mbaryshnikov@akbf.ru

OTAEA CPOYHOIO PbIHKA

WUropb Cokon
HauanbHUK oTAEAa
706. 209; avereshkin@akbf.ru

JAenaprameHT no pabore ¢ KAMEHTaMM

lOpuii Cepbix
HauanbHUK penapTameHTa
06. 195; ysedyh@akbf.ru

OTAEA NMPOAAX

Hatanbsi KoHApaTbeBa
3aM. HayanbHUKa oTAEAa
706. 166; nkondrateva@akbf.ru

AHAAUTUYECKMI OTAEA

EneHa BacuneBa-Kop3stok

HauanbHUK oTAEAa

AOI\FOBbIe WHCTPYMEHTbI, MaKPO3IKOHOMMUKa
706. 221; evasileva@akbf.ru

AVSAAH

Bukrop Nonos
Av3ariHep-BepCTanbLUUK
706. 184; vpopov@akbf.ru

YNPABAAKOLLAA KOMMAHUA AK BAPC KAMUTAA

AnekcaHap MNapamoHoB
A06. 113, apar@akbars.ru

EneHa Wnwosa
Bpokepckoe obcayxmBaHUe
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

Ten. +7 (495) 788-60-65
daKkc +7 (495) 788-60-66

CrenaH borpaaHoB
Tperiaep
p06. 206; sbogdanov@akbf.ru

AAnekcaHAp BepelukuH
Tpevipep
706. 209; avereshkin@akbf.ru

OTAEA KAMEHTCKOTO OBCAY)XXUBAHUA

AiHa TpodumoBa
HauanbHUK oTAEAa
A06. 134; ytrofimova@akbf.ru

MNoanHa Aasunu

BaHku, meTannyprus,
XUMnyeckas npoMbILLAEHHOCTb
A06. 155; plazich@akbf.ru

AHHa BacuabeBa
+7 (843) 523-25-32,
avasilieva@akbars-capital.ru

OrPAHMYEHUE OTBETCTBEHHOCTU:

Hactosawmit 063op 3A0 UK «AK BAPC ®uHaHc» (panee -
KomnaHWs) HOCUT WMCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He SBASIETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX BymMar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K MHbIM AEUCTBUSAM. OLEHKU U MHEHUS!, OTPAXKEHHbIE
B HacTosiLeM 0630pe, OCHOBaHbl UCKAIOUNTEABHO Ha 3aKALO-
YEeHUsAX aHaAUTMKOB KOMMNaHUM B OTHOLIEHUM paccMatpu-
BaeMbIx B 0630pe LEHHbIX ByMar 1 3MUTEHTOB.

Mpu noarotoBke HacToswero 063opa 6blIAM UCMOAB30BaHbI
Aa@HHble, KoTopble KoMnaHusi cuuTaeT AOCTOBEPHbIMMU,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAOTHYIO TOUHOCTb, MOAHOTY M AOCTOBEP-
HOCTb MPeAOCTaBASIEMOI MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULIMOHHbIE pELLeHUs TPETbUX AWLL, KOTOpble
MOTryT MPUBECTU K NPSMbIM MAW KOCBEHHbIM Yy6bITKaMm,
BO3HUKLLUMM B PE3yAbTaTE UCMOAL30BAHWSA TPETBUMU AULAMMU
MHbOPMaLMK, CoAEPXKALLENCA B HacTosLeM 063ope. Kom-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pPbIHKE
LeHHbIXx Bymar v QGUHAHCOBbLIX MHCTPYMEHTOB CBfA3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLIMX 3HAHUI W ONbITa.

MHEHMs, MPOrHO3bl U PEKOMEHAALMM, COAEpXaluMecs B
AAHHOM OTYETEe, AEMCTBUTEAbHbl TOAKO Ha AATbl, MPUBAK-
XEHHble K AaTe ero nybArKaumu, 1 MOryT MEHSATLCA B AAAb-
HENLWEM KaK CAEACTBUE UMEHEHWI BHYTPEHHEro GpUHAHCO-
BOTO COCTOSIHMSA 3MWTEHTOB, @ TaKXe BHELWHWX YCAOBMH,
HanPAMYO UAU KOCBEHHO BAWSIOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi o6A3aTenbcTBa PeryAsipHO
06HOBASITb MHPOPMALIMIO, KOTOPas COAEPXWTCA B HacTos-
LemM AOKYMEHTE WUAM UCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHue nHGopmaumm, CoAepxa-
Liecs B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacusi 3A0
UK «AK BAPC ®uHaHC».

Bacuauii KyabMuH
Tperipep
A06. 185, vkuzmin@akbf.ru

HaTtanbsi Po3aHoBa
3aM. HayaAbHMKa OTAEAa
A06. 234; nrozanova@akbf.ru

EneHa lOwkoBa
INEKTPOIHEPreTUKa, HedTb 1 ra3
206. 217; eyushkova@akbf.ru
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