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CKOPO

BeazanoroBble KpeAUTbl — CTaBKK HUXe. LIb Ha caeayrolLen Hepene MPeAOCTaBuT BaHKkaM Kpeau-
Tbl Ha 70 MApPA py6. Ha 6e33aA0roBbIX ayKLMoHax B T.4. 50 MApA pyb. Ha 6 Mec. 1 20 MApA pyo.
Ha 5 Hepenb. O6beM KpeAUToB, KOTOpble MPEACTOUT noracutb 6aHkam 27 Masi COCTaBASET BCErO
15 MAPA py6., HO Ha CAeAYHOLLEN HEAEAE MPEACTOSIT KPYMNHbIE BbINAATbI HAAOTOB, @ Takxe 3 UIOHA
6yaeT noraweHbl 6e33an0roBble KpeauTbl Ha noutr 400 MApA pyb.

OtmeTtnMm, yto LB NpoAOAXAaEeT CHMXaTb CTaBKM MO 6€33aA0roBbIM KpeAWTaM M Ha CAEAYHOLLER
HeAene MUHUMMaAbHas CTaBka Ha 6 Mec. ycTaHOBAeHa Ha ypoBHe 14.25% (-0.5 n.n.), a Ha 5-
HeAeAbHOM aykuuoHe — 14% (-0.25n.1.), UTo NOAAEPXKMBAET OXMAAHUS O AQABHEWLLEM CHUXEHUU
1 N0 OCTaAbHbIM cTaBkaM baHka Poccuu B 6amxariwme 1-2 mecsiua.

Poccuitickum 6aHkam CTaHET Aerye KpPeAUTOBaTb M PECTPYKTYPU3UPOBaTb KPeAWUTbl GUHAHCOBO-
NPOMbIWAEHHbIX rpynn (OMl). 310 noappasymeBaeT NPOEKT ykaszaHusa LB P®, KoTopbld BHOCKT
M3MEHEHUSI B MOPSIAOK MPEAOCTABAEHUS UHGOPMALIMK 06 adOUAMPOBAHHBIX AMLEX KPEAUTHbIX
opraHusaumii. AOKYMEHT UCKAOUaeT ydacTHUkoB O M3 cnvcka adduAMPOBaAHHbIX KPEAMTHOM
opraHusaupen Auu. CpoK NPOBEAEHUA 3KCMNEPTM3bI MO NPOEKTY AAHHOTO ykasdaHua — 28 mas, Co-
OTBETCTBEHHO OH MOXET BCTYMUTb B CUAY B CEPEAMHE MIOHA. Ha Hall B3rasA, MCKAIOYEHKE yyacT-
HukoB Ol 13 uncna adGUAMPOBAHHBLIX AL, OBAEMUUT KPEAUTHBIM OpPraHU3auusM MpPoLEeAypbl
PECTPYKTYpU3aLIMK CCYA, HO ABASETCA NOTEHUMANBHOM MUHHOWN AASI KaUecTBa NOPTPEeAa KPeAUTHOM
opraHusauuu.

MNpeacTosilime cobbITUA: Ha BHYTPEHHEM PbIHKE Ha CAEAYHOLLEN HEAEAE B MOHEAEABHUK KOMMAHUK
npoBoAAT ynaaty HAMW 1 NOAOBUHBI CyMMbI aKUM30B, a B YETBEPT NPEACTOMUT yrnAaTa HaAora Ha
npubbIAb, HO OCTaTKM Ha KopcyeTax M Aeno3uTax AOCTAaTOYHO BbICOKM (860 MApA py6. no cocTos-
HWIO Ha CEroAHsILLHEE yTpo).

CErogHs

CeroaHst He oxupaetcs nybAMKauumu BaxHOM cTaTUCTUKK. Ha pbiHkax CLUA 6yaeT «kopoTkas NATHU-
La» B CBA3M C NpaspHoBaHWeM AHA MamMsaT B NOHEAEAbHUK.

BYEPA

BHeLHUM pbiHOK

OCHOBHbIM COBbITUEM BUYEPALLHErO AHS CTAaAO MOHWXEHWE MPOrHo3a peiTuHra O6beAMHEHHOrO
KOPOAEBCTBa areHTCTBOM S&P caeaom 3a nybankaumein AQHHbIX O PEKOPAHOM MECAYHOM AedULM-
Te 6roaxeTa Beankobputanum B anpene (GBP 8.5 Mapa 3a mecsal). B Tekylem ¢UHAHCOBOM ropy
0XMAaEeTCs, UTo AedrumT BropxeTa coctaBuT 12.4% no oueHkam GUHAHCOBbLIX BAACTEN CTPaHbI, a
no oueHkam MB® oxupaeTcs, 4TO FOCAOAT AOCTUTHET 66.9% B caepytollem ropy. GILTs Buepa

NHankKaTopbl AE€HEeXXHOro pbiHKa 1400

AVnHaMuKa NIMKBUAHOCTHU
|

N3meHeHns, %

CerogHa 1 peHb 1m. 2
Overnight 6.00 -20.0 -20.00 1000
MOSPRIME 3M, % 13.00 -1.0 -20.73
MOSIBOR 3M, % 13.00 -1.6 -20.39 e
MIBOR 91-180 gHel, % 14.34 0.8 -15.70 00
OcT. Ha Kopp.cyeTax LB, mnpa py6. 420.80 0.3 20.2 00
[Oen. B UB, mnpa py6. 439.10 9.0 230.3
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KopnopatuBHbiii u cyb6denepanbHblii CErMeHTbl

Bid 1 peHb JdoxoaHocTb, %
AUXK 8 73.00 0.00 16.59
AUXK 9 71.01 0.00 16.48
lasnpom A8 88.00 0.98 13.31
lasnpom A9 88.00 0.00 10.74
Mockosckas 06n. 7 71.99 1.17 17.24
Mocksa 39 77.24 0.10 14.50
PXA 07 92.00 4.00 11.34
Poccenbxo3baHk 02 91.50 0.30 14.15
Poccenbxo3bank 03 96.65 -0.05 12.63
®CK 02 98.00 0.00 10.44
®CK 05 98.35 0.05 10.65

FocyaapcTBeHHbI cerMeHT

Bid 1 peHb JoxoaHocTb, %
O®3 25060 99.84 0.00 6.84
0®3 25061 98.64 0.00 7.48
0®d3 46002 94.66 0.89 10.36
0®d3 46017 66.45 0.00 15.29
0®d3 46021 59.02 0.00 7.48
0®d3 46018 77.37 0.47 11.05
0®d3 46020 50.09 0.00 14.69

NMoka3zaTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX UHAEKCOB
hnerc 3H::::Me % n3MeHeHuns

' 1 neHb 1m. 3 M.
MMBB 1034.37 -5.51 14.30 63.75
PTC 1 001.36 -2.21  27.54 93.60
Dow Jones 8292.13 -1.54 5.14 12.58
S&P 500 888.33 -1.68 5.31 15.36
NASDAQ 1695.25 -1.89 2.98 17.63

AHanutnyeckuin otaen, Ten. (495) 788-60-65 www.akbf.ru
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CUABHO OTpearvpoBaAW Ha HEraTMBHbIM MPOrHO3 perTuHra BeankobputaHuu. 30-reTHue Bymaru
notepsAM 2 n.n. B LeHe nocae o6baBAeHUA S&P, HO NO UTOram AHA CHWXEHWE ObIAO YaCTMUHO
OTbIrPaHo.

C yyeToM 6bICTPO YXYALLAKOLLMXCA BIOAKETHBIX GUHAHCOB U B APYTMX BEAYLUMX CTpaHax, Mbl NoAa-
raem, 4to B HaMXalillee BPeEMS HaC 0OXMAGET CHUXEHWE NPOTrHO30B M0 PENTUHIAM U AAXE CHUXE-
HWEe PEeNTUHIOB psAY cTpaH. Tak Bloomberg HanomuHaeTt, uto rocaonr CLUA coctaBuT B CAeayto-
wewm ropay 70.4% k BBI, a B cpeaHem B EC - 69%. OTMETMM, YTO CTPaHbl B HAUXYALLEM MOAOXE-
HUWM B 30HE EBPO YXE MOAYYMAU UBMEHEHUSI penTuHra (B T.u. Mpeumns, UpaaHama, MopTyraamsa m
Mcnanus).

MuHucTp duHaHcoB CLUA, He AOXMAGACH PeLLEHUs N0 PEUTUHTY, COOBLLMA O BECbMa ONTUMUCTHY-
HbIX U Ha Hall B3rAsIA TPYAHO peanu3yeMblx MAaHax no CHUXeHWIo aAeduumta rocbropxeta CLUA B
cpeaHecpoyHol nepcnektMe A0 3% k BBI1, npotnB 6onee 13% B Tekylem ropy. TeM He MeHee,
BUYEpa AAMHHble Ka3Hauelickue obauraumu CLUA no utoram aHs npubaBuan 15 6.M. N0 AOXOAHO-
cTu. CBOM BKAGA B POCT AOXOAHOCTM BHECA@ M MHOOPMaLMA O NPEACTOALLMX ayKUMOHaxX Ha CAe-
AytoLLen Hepene - kasHadeictBo CLUA npepnoxut vHBecTopam bymarv Ha cymmy $101 mapa.
npu aToMm, BYepa Ha aykumoHe OPC Bbikynuaa uyTb 6oaee $7 MAPA, M MOKa HET pelueHus ob yBe-
AMYEHMA nporpammbl No Bblkyny UST.

Poccuitickne cyBepeHHble eBpoobanraumm RUS30 BUepa TakKe CKOPPEKTUPOBAAUCH U MO UTOram
AHS cnpaa K UST octanca Ha ypoBHe cpeabl (401 6.n.).

Bkpartue

e [ocayma 3acAylLaeT nepBbi oTYeT npaBuTeAbcTBa PO 1 BaHka Poccun o mepax no noa-
AEPXKE BAHKOBCKOM CUCTEMbI M PEAAbHOIO CEKTOPA 3KOHOMUKU B UIOHE.

e MexayHapoaHble pe3epBbl PP Bbipocan 3a HepeAo Ao 15 mas Ha $6.1 mapa po $391.3
MAPA.

e PocumyLlectBo 0A0OpPUAO CAEAKM TPaHCHEDTU MO MPUBAEUYEHUIO KUTAWCKOTO KpeAUTa Ha
$10 MApA.

e Yucrasa npubbinb THK-BP no US GAAP 3a | kB 2009r cHM3MAach Ha 58% - Ao $747 MAH.

e Yuctbiit yobiTok Pyclnapo B 2008 . coctaBuA 19.48 mMApA pyb. NPOTUB MPUOBLIAU TOAOM
paHee.

e  MHBeCTUUMOHHBIN NAaH ABTOBA3a Ha 2010-2012 rr. npeaycMaTpUBaET BAOXEHUS B pas-
Mepe 80 MApA pyb.

e BTBE 24 yctaHOBWA CcTaBKkM 3-4 KynoHoB obauraumii 3-i cepun B pasmepe 10.5% ropo-
BbIX.

e Meuen CKOpPPEKTUPOBAA MAAHbI MO A0BbIYE YIAA, NepeHeca UeAb B 37 MAH TOHH Ha ABa
ropa - Ao 2012r.

e Fitch npuceonno AAPOCA pewTUHT Ha ypoBHe «B», U1 NOMECTMAO ero Ha nepecmoTp ¢
«HeraTMBHbIM» NPOrHO30M.

e AanbcBAsb B 2008 r. yBeAMurAa YncTyto Nnpmbbinb o MCPO Ha 66.7%. Bbipyuka Bbipocaa
Ha 7.3% - po 16.1 mApA pyb. ¢ 15 mapa pyb.

e Bbipyuka AUKcH 3a 4 Mecsua yBeanunaach Ha 18% - oo 17.8 mapa pyb. Bbipyuka marasu-
HoB AMKcu coctaBuAaa 14.9 mapa pyb., uto Ha 16% 6oablle, Yem 3a 4 mecsila NPOLUAOro
ropa.

e NOKO-6aHK MAaHMPYET pasMecTUTb 0bAuraummn 3-i cepun o6bemMom 3 MApA pyb. Cpokom
3r.

o KpeauTHbIl noptdenb CUAOBLIX MaLlWH B 1 KBapTane Bbipoc Ha 9.1% a0 3.09 mapa pyo6.

o [lopTdenb 3aKa3oB NO rPaxAaHCKOM MPOAYKUMKM YpanBaroH3aBoAa COOPMMPOBAH BCErO
Ha 20%.

o KoHuepH KanuHa B 1 kBapTane coKpaTUA YMCTyto Npubbiab no IFRS Ha 34% po 139.4 MAH
py6., Bbipyyka NnoHM3uAacb Ha 18.8%.

e PPF Group Ha roa npoparaa XK® 6aHKy KPeEAWUTHYHO AMHUIO Ha €500 MAH.

e YK Kanutanb nopana uck Ha PEK UHpopmaLmMoHHbIE CUCTEMBI ¢ TpeboBaHWEM B3bICKaTb
69.5 MAH pybaeit.

e B3IB MOXET BbIAEAUTb YKpauHCKOMY MpomMUHBECTOaHKY CyBOPAMHUPOBAHHbIA KPEAUT Ha
$200 MAH.

e KA ABva nonpocvMra Yy WHBECTOPOB 3-A€THEM OTCPOYKM Ha noraleHue 6GOHAOB
Ha 1 mMApA py6.
EneHa BacunreBa-Kopatok, evasileva@akbars.ru
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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24.11.2008 24.12.2008 23.01.2009 22.02.2009 24.03.2009 23.04.2009 pata

Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 11.05 12.00 13.00 14.15 12.44 10.55 11.20 12.00 13.00
USD MID SWAP 0.35 0.43 0.53 0.68 0.75 0.80 1.23 1.78 2.58
CTOMMOCTb Xef>xuposaHusi py6nesoro pucka (6.n.) 1 070.04 1156.97 1247.19 1 346.60 1 169.02 974.70 996.75 1 022.05 1042.10

CToMMocCTb xep>kupoBaHua pucka EUR/USD, 6.n.
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—o— CTonmocTs xemkuposanus pucka EUR/USD (6.n., npaBasi wkarna)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 0.91 1.09 1.28 1.48 1.47 1.44 1.69 2.06 2.67
USD MID SWAP 0.35 0.43 0.53 0.68 0.75 0.80 1.23 1.77 2.58
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) 55.97 65.93 75.17 79.92 72.00 64.40 46.10 28.15 8.80
OvHamuka ctaBok Libor
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1 .
054 oo AN Libor 9M 1.34 -11.5 -26.3 -30.1 -49.3 -53.9
0 - f f . : . :
01.05.08 30.06.08 29.08.08 28.10.08 27.12.08 25.02.09  26.04.09 Libor 12M 1.49 -10.3 -24.5 -28.4 -45.7 -50.4
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraleHna u odepThbl:

06bem BbINyckKa,

06beM Bbinycka,

Aata Boinyck MADA DYO. DeicrtBue Aata Boinyck MADA PY6. AevcrtBue
21.04.2009 CoAnMAapHOCTb-2 0.95 Odepra 03.06.2009 Mul-®OuHaHc-1 1 MNorawenune
22.04.2009 MITC-4 1.5 MNoraweHue 03.06.2009 BTb 24-3 6 Odepra
22.04.2009 CuHeprusa-1 1 MNorawenune 04.06.2009  ABTOBA3-4-606 1 MNorawenune
22.04.2009 KA aBua-®uHaHcbl-1 1 Odepra 04.06.2009 KamckasnAoamHa-®uHaHe-3 0.5 MNorawenue
22.04.2009 06beAMHKOHAUTEPDUH-2 3 Odepra 04.06.2009 MockoBKpeabaHk-2 1 MNorawenue
22.04.2009 XKOBaHk-5 4 Odepra 04.06.2009 YPCA baHk-3 3 MNorawenue
22.04.2009 HOAK ®uHaHce-1 1 Odepra 04.06.2009 Maxees ®uHaHc-1 0.6 Odepra
23.04.2009 AknbaHk-1 0.6 MNorawenue 04.06.2009 Cnypt-2 1 Odepra
23.04.2009 baHk BTB-5 15 Odepra 04.06.2009  TrKk-4-1 2.6245 Odepra
23.04.2009 BenaskomnaekT natoc-1 0.5 Odepra 09.06.2009 HyTtpuHBecTxona-1 1.2 MNoraweHnune
23.04.2009 I'pynna Axen 3¢ Cu-1 2 Odepra 11.06.2009 EBpokommepu-2 3 Odepra
23.04.2009 Xenpopunoteka-2 2.5 Odepra 11.06.2009 KM3-®OuHaHc-1 2 Odepra
23.04.2009 CeA3b-baHk-1 2 Odepra 11.06.2009 MeTtap-®uHaHc-1 0.5 Odepra
24.04.2009 BaHaHa-Mama-1 1 Oodepra 11.06.2009 TOAM-®OuHaHCbI-1 2 Odepra
24.04.2009 TNOB3KC-OuHaHc-1 4 Odepra 12.06.2009 Meuen TA-1 3 MoraweHxune
24.04.2009 Ypanxumnaact-2 0.5 OdepTa 12.06.2009 UHKkom-Napa-3 2 Odepra
27.04.2009 PMB-1 1 MNorawexune 12.06.2009 Cb baHk-2 1 Odepra
27.04.2009 Coto3 AKB-3 2 Odepra 16.06.2009 Hatyp MpoaykT-UHBECT-2 1 MNoraweHue
28.04.2009 BantHBecTbaHk-1 1 Odepra 16.06.2009 Homoc-baHk-7 3 MNorawenune
28.04.2009 MBPP AKB-3 3 Odepra 16.06.2009 PeneccaHc Kanutan Kb-3 4 Odepra
28.04.2009 HTC-1 1 Odepra 16.06.2009 PCXB-7 5 Odepra
28.04.2009 HOK baHk-2 2 Odepra 16.06.2009 TpaHcKpeauTbaHk-2 3 Odepra
29.04.2009 AsTonpubop-1 0.5 MNorawenune 17.06.2009 AndMeamnallpecca-Oun-1 1.5 MNorawenune
29.04.2009 ApHecT®uHaHc-1 0.6 MNorawenune 17.06.2009 BaroHmatu-2 1 Odepra
29.04.2009 MpobusHecbaHk-5 1 MoraweHue 17.06.2009 MockommepubaHk-3 5 Odepra
30.04.2009 MO3K-1 6 Odepra 17.06.2009 Haduc Kocmetnke-5 1 Odepra
04.05.2009 NABA-2 1 Odepra 17.06.2009 CrpoimoHTax Kopnop-1 1.2 Odepra
12.05.2009 HOK Bank-1 1 MNorawenune 18.06.2009 'ho6yc-AM3NHI-OuHaHC-4 0.5 MNoraweHnune
12.05.2009 CunbakapemcTpon-1 0.5 MNoraweHnune 18.06.2009 [oTak-2 1.5 MNoraweHxune
12.05.2009 XKOBaHk-2 3 Odepra 18.06.2009 HuxHe-\eHckoe-UHBecCT-2 0.55 MoraweHune
13.05.2009 PycduHaHc baHk-3 4 MNorawenune 18.06.2009 FA39KC-OuHaHc-1 1 Odepra
13.05.2009  CobuH6aHK-1 1.04755 MoraweHve 18.06.2009  Kocmoc-®uHaHc-1 2 Odepra
13.05.2009 BaHk 3eHut-3 3 Odepra 18.06.2009 Mapuiickuit HN3-OGuHaHc-2 1.5 Odepra
14.05.2009 MoHeTka-OuHaHc-1 1 MNorawexune 18.06.2009 HCX-duHaHc-1 1 Odepra
14.05.2009 HOrK TrK-8-1 3.5 Odepra 18.06.2009 Pycckoe mope-1 2 Odepra
19.05.2009 TatdoHabaHK-3 1.5 MNorawenune 18.06.2009 CeAbMOM KOHTUHEHT-2 7 Odepra
19.05.2009 Cata Mpynn-1 1 Odepra 18.06.2009 CKB-6aHk-1 1 Odepra
20.05.2009 ArpapHas rpynna-1 0.4 MNorawenue 18.06.2009 Trk-10-1 3 Odepra
20.05.2009 Cubupbrenekom-7 2 MNorawenue 18.06.2009 OnptOHKOH 3p 3p Axun-1 2 Odepra
20.05.2009 BKM-An3uHr ®uHaHc-1 0.1796 Odepra 19.06.2009 Homoc-baHk-9 5 Odepra
21.05.2009 AlpoCoto3-1 0.5 MNorawenune 19.06.2009 TB3-3 1 Odepra
21.05.2009 MpomcBa3bbaHk-5 4.5 Odepra 22.06.2009 Baxk CM6-1 1 MNorawexune
22.05.2009 XenezobetoH Kopn-1 1 Odepra 22.06.2009 MpomcBsA3bbaHk-6 5 Odepra
22.05.2009 HaunoHanbHbIM Kanutan-2 3 Odepra 22.06.2009 Chb-®OuHaHc-1 1.5 Odepra
22.05.2009 Cenartop YK-1 0.8 Odepra 23.06.2009 leHepupKomn-1 2 Odepra
23.05.2009 HC-puHaHc-1 2 Odepra 23.06.2009  AuMNOC NK®-1 2 Odepra
26.05.2009 PoctBepton-1 0.8 MNorawenue 23.06.2009 Kapar-2 0.5 Odepra
26.05.2009 ABTOBA3-4 5 Odepra 23.06.2009 KoHuepH KAPO-1 0.7 Odepra
26.05.2009 AC3-OuHaHc-1 1.5 Odepra 23.06.2009 Moaunnaact-1 1 Odepra
26.05.2009 Utepa ®uHaHc-1 5 Odepra 24.06.2009 Ypancub AK-1 2.7 Odepra
26.05.2009 MITC-5 1.5 Oodepra 24.06.2009 LaHc Kanutan-1 1 Odepra
26.05.2009 CeBkabenb-OuHaHc-4 2 Oodepra 24.06.2009 HOHuTanA-1 1.5 Odepra
27.05.2009 ABTOBA3-3-606 1 MNoraweHue 27.06.2009 MNepBobaHk-1 1.5 Odepra
27.05.2009 Apkapa AMK-4 1.5 Odepra 30.06.2009  Aatan-1 0.15 MNorawenune
27.05.2009 Mertanrcepsuc-puHaHc-1 1.5 Odepra 30.06.2009  AnteuHas ceTb 36.6-1 3 MNorawenune
27.05.2009 Pasryaait-duHaHc-4 3 Odepra 30.06.2009 3onoto Ceanrpapa-1 0.3 Odepra
28.05.2009 TexHocuna-UHBecT-1 2 Odepra 02.07.2009 Cb bank-1 1.5 MNoraweHue
29.05.2009 PocuHtepPectopaHTc-3 1 Odepra 02.07.2009 YBPUP-puHaHC-2 1 Morawenune
29.05.2009 TatpoHabaHK-4 1.5 Odepra 03.07.2009 ABsToBa36aHk-1 0.8 Odepra
01.06.2009 TKB-1 0.8 MNorawexue 03.07.2009 Oro ArpoKomn-3 1.5 Odepra
02.06.2009 EBpocetb TA 000-2 3 MNorauweHune 04.07.2009 MNeTtpokommepu-4 3 Odepra
02.06.2009 I'pynna Yepkusoso-1 2 Odepra 06.07.2009 BapeHueB ®uHaHc-1 0.8 Odepra
02.06.2009 Xenpopunoteka-1 1.5 Odepra 07.07.2009 Makpomup-PuHaHc-2 1.5 Odepra
03.06.2009 BenoH-OuHaHc-1 1.5 MNorawenune 09.07.2009 PBK UC-5-606 1.5 MNorawenune
03.06.2009 AanbcBsazb-11 1.2 MNorawenue 09.07.2009 HoBble MHBecTULMK-1 0.38 Odepra
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AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP
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Pi= 5

AK BAPC ®UHAHC

AK BAPC baHk (Ka3aHb)

Alipap MyxameTtssiHoB

3am. aMpekTopa

AenapTaMeHTa MHBECTULIMOHHOTO br3Heca
T. +7 (843) 519-38-32

mai@akbars.ru

3ayapa Barusos
Toprosble onepaunu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

YMNPABAEHMWE OMEPALIMH
HA ®HUHAHCOBBbIX PbIHKAX

OTAEA PbIHKA AKLIMH

AHppeit HoBukoB
CrapLuunit Tpeviaep
206. 178; novikov@akbf.ru

OTAEA AOATOBOrO PbIHKA

Makcum BbapbllHUKOB
3aM. HayanbHUKa oTAena
A706. 225; mbaryshnikov@akbf.ru

OTAEA CPOYHOIO PbIHKA

WUropb Cokon
HauanbHUK oTAEAa
706. 209; avereshkin@akbf.ru

JAenaprameHT no pabore ¢ KAMEHTaMM

lOpuii Cepbix
HauanbHUK penapTameHTa
06. 195; ysedyh@akbf.ru

OTAEA NMPOAAX

Hatanbsi KoHApaTbeBa
3aM. HayanbHUKa oTAEAa
706. 166; nkondrateva@akbf.ru

AHAAUTUYECKMI OTAEA

EneHa BacuneBa-Kop3stok

HauanbHUK oTAEAa

AOI\FOBbIe WHCTPYMEHTbI, MaKPO3IKOHOMMUKa
706. 221; evasileva@akbf.ru

AVSAAH

Bukrop Nonos
Av3ariHep-BepCTanbLUUK
706. 184; vpopov@akbf.ru

YNPABAAKOLLAA KOMMAHUA AK BAPC KAMUTAA

AnekcaHap MNapamoHoB
A06. 113, apar@akbars.ru

EneHa Wnwosa
Bpokepckoe obcayxmBaHUe
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

Ten. +7 (495) 788-60-65
daKkc +7 (495) 788-60-66

CrenaH borpaaHoB
Tperiaep
p06. 206; sbogdanov@akbf.ru

AAnekcaHAp BepelukuH
Tpevipep
706. 209; avereshkin@akbf.ru

OTAEA KAMEHTCKOTO OBCAY)XXUBAHUA

AiHa TpodumoBa
HauanbHUK oTAEAa
A06. 134; ytrofimova@akbf.ru

MNoanHa Aasunu

BaHku, meTannyprus,
XUMnyeckas npoMbILLAEHHOCTb
A06. 155; plazich@akbf.ru

AHHa BacuabeBa
+7 (843) 523-25-32,
avasilieva@akbars-capital.ru

OrPAHMYEHUE OTBETCTBEHHOCTU:

Hactosawmit 063op 3A0 UK «AK BAPC ®uHaHc» (panee -
KomnaHWs) HOCUT WMCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He SBASIETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX BymMar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K MHbIM AEUCTBUSAM. OLEHKU U MHEHUS!, OTPAXKEHHbIE
B HacTosiLeM 0630pe, OCHOBaHbl UCKAIOUNTEABHO Ha 3aKALO-
YEeHUsAX aHaAUTMKOB KOMMNaHUM B OTHOLIEHUM paccMatpu-
BaeMbIx B 0630pe LEHHbIX ByMar 1 3MUTEHTOB.

Mpu noarotoBke HacToswero 063opa 6blIAM UCMOAB30BaHbI
Aa@HHble, KoTopble KoMnaHusi cuuTaeT AOCTOBEPHbIMMU,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAOTHYIO TOUHOCTb, MOAHOTY M AOCTOBEP-
HOCTb MPeAOCTaBASIEMOI MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULIMOHHbIE pELLeHUs TPETbUX AWLL, KOTOpble
MOTryT MPUBECTU K NPSMbIM MAW KOCBEHHbIM Yy6bITKaMm,
BO3HUKLLUMM B PE3yAbTaTE UCMOAL30BAHWSA TPETBUMU AULAMMU
MHbOPMaLMK, CoAEPXKALLENCA B HacTosLeM 063ope. Kom-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pPbIHKE
LeHHbIXx Bymar v QGUHAHCOBbLIX MHCTPYMEHTOB CBfA3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLIMX 3HAHUI W ONbITa.

MHEHMs, MPOrHO3bl U PEKOMEHAALMM, COAEpXaluMecs B
AAHHOM OTYETEe, AEMCTBUTEAbHbl TOAKO Ha AATbl, MPUBAK-
XEHHble K AaTe ero nybArKaumu, 1 MOryT MEHSATLCA B AAAb-
HENLWEM KaK CAEACTBUE UMEHEHWI BHYTPEHHEro GpUHAHCO-
BOTO COCTOSIHMSA 3MWTEHTOB, @ TaKXe BHELWHWX YCAOBMH,
HanPAMYO UAU KOCBEHHO BAWSIOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi o6A3aTenbcTBa PeryAsipHO
06HOBASITb MHPOPMALIMIO, KOTOPas COAEPXWTCA B HacTos-
LemM AOKYMEHTE WUAM UCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHue nHGopmaumm, CoAepxa-
Liecs B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacusi 3A0
UK «AK BAPC ®uHaHC».

Bacuauii KyabMuH
Tperipep
A06. 185, vkuzmin@akbf.ru

HaTtanbsi Po3aHoBa
3aM. HayaAbHMKa OTAEAa
A06. 234; nrozanova@akbf.ru

EneHa lOwkoBa
INEKTPOIHEPreTUKa, HedTb 1 ra3
206. 217; eyushkova@akbf.ru
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