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e)XeAHeBHbIM 0630p
AOATOBOTO pbIHKa

7 viona 2009.

CKOPO

B cpeay nponaeT pa3melleHne obanraunin MockBa-63 Ha 15 MApA py6. ¥ ayKUMOH HOBOTO BbIMyC-
ka 093-25066 Ha 10 MApA pyb.

CErogHs

AYKUMOH MUHOUHE - axMOTaxHOro cnpoca He oxupaem. CeropHs MUHOUH NPEANOXUT KpyMNHEW-
WM 6aHKaM pa3MecTUTb Ha Aeno3utax 65 MApA py6. Ha 3 Mec. MUHKMaAbHas CTaBKa COCTaBASI-
eT 13%, uto Ha 0.75 M.N. HUXE YeM Ha ayKUMOoHe B UtoHe. Ha dOoHe BbICOKOM AMKBUAHOCTU B HaH-
KOBCKOW CUCTEME, Mbl MOAGraeM, Yto CNPOC He NPEBBLICUT MPEANOXKEHUS.

Pekanutannsauus yepe3s O®3 Ha noaxoae. CoseT Pepepaunu, Ha 3acepaHUn BO BTOPHUK, HaMe-
PEH PaCCMOTPETb NaKEeT 3aKOHOMPOEKTOB, HaNPaBAEHHbIX Ha YKpenAeHne cTabuAbHOCTM 6aHKOB-
CKOW cucTeMbl B nepuoa A0 31 okTabpa 2011 r. MaaHupyeTcs Takke 06CYyAUTb BHECEHUE U3MEHEe-
HUM B AEUCTBYIOLLMI 3aKOH «O AOMOAHWUTEABHbBIX Mepax No NOAAEPXKE GUHAHCOBOM cucTeMbl PO»
W 3aKOH, HaMpaBAEHHbIN Ha UCMOAb30BaHUE FOCYAAPCTBEHHbIX LEeHHbIX Bymar PO ana nosbiwe-
HWA KanuTaAn3aumn 6aHKoB. Ha Hall B3rAsiA, OAHUM M3 NepPBbIX 6aHKOB, KOTOPbIE BOCMOAL3YHOTCS
HOBOM CcxemMoW pekanutaausauuu, bypet 6aHk BTB. Buepa npembep-muHuctp PO Braaumup
MyTMH noanncaAn NocTaHOBAEHWE 06 yBEAMUYEHMM YCTaBHOTO KanuTtana BTb Ha 180 mapa py6.

BYEPA

BHYTpeHHUI1 pbIHOK

AYKUMOH Mo NpeAoCTaBAEHUIO KpeanToB baHka Poccun 6e3 obecneyeHunst BUepa npoLlen Ha ¢oHe
HU3KOro cnpoca - 6aHKM MoAaAM 3anaBKU Bcero Ha 45.6 MApA pyb., Toraa Kak MpeproXeHue
LB coctaBaano 175 mapa pyb. CpeaHeB3BeLLEHHaAs CTaBka Mo WToraMm aykuuoHa - 12.79%.
HanomHuMm, uTo Ha Tekylen Hepene BaHKaM MPEACTOMT noracutb 6e33anoroBbie KpeauTbl LB
Ha 187.5 MApA py6., HO CTaBKM Ha AEHEXHOM PbIHKE OCTAOTCS HU3KMMMU, @ CYMMapHbIE OCTaTKW
Ha Kopcuyetax M Aeno3vtax 6aHKOB CEropHs ytpom pocturav 1130 mapa py6., UTO NO3BOASIET
6aHKaM B MeHbLLEN CTENEHM MCMOAL30BaTb KpeAnTbI LLB.

Ha BHyTpeHHEM AOArOBOM PbIHKE BUepa HabAtOAAAACh Pa3HOHANpPaBAEHHAA AMHAMUKa C TpaAu-
LUMOHHO HU3KOW AASl AETHErOo NEPUOAa aKTUBHOCTbIO. AAMHHBIM CMIMCOK NPOBAEMHbIX 0BAMraLmMin
BUEpa AOMOAHUA BapeHueB PUHaHC, KOTOpbI 6 1toas 2009 . AOMYCTUA TEXAEDOAT MO 0BAUraLM-
am cepun 01, He BbINAATUB 4-i KynoH B paamepe 31.912 mMAH pyb.

Buepa noctynuaM ymepeHo no3uTUBHbIE HOBOCTU No MpomTpaKkTopy. KoHuepH TpaKTopHble 3aBo-
Abl AONYCKaeT BO3MOXHOCTb pa3MeLLEHUsT AONIMUCCUN aKkunii maTtepuHckon Machinery & Indus-
trial Group N.V. (ToannaHama, M&IG, 6biBias Concern Tractor Plants N.V.) B noAb3y cTtpaternue-
CKOro MHBECTOpa, MePeAaeT CAOBa NepBoro Buue-npesvaeHTa KT3 Anbbepta bakosa MHTepdakc.
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Bnvkaiwve pasmelleHus

07.07.09 TrK-1, 2 5 MApA py6.
07.07.09 BaHK 3eHur, 7 3 MApA py6.
08.07.09 Mocksa, 63 15 mApA py6.
08.07.09 003 2506617 10 MApA py6.
08.07.09 HOMOC-BAHK, 11 5 MApA py6.
09.07.09 3K Hacrioua, 2 2 MApA py6.
09.07.09 Kayctuk, 2 0.85 MApA pyb.
15.07.09 WHTeprpaa, 1 0.9 mApA py6.
16.07.09 ToMckas 06A., 34030 2.2 MApA pyb6.
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KopnopatuBHbiii u cyb6denepanbHblii CErMeHTbl

Bid 1 peHb [loxopaHoCTb, %
AUXK 8 78.35 1.62 15.26
AUXK 9 79.49 0.00 16.48
lasnpom A8 91.30 0.00 13.16
lasnpom A9 86.00 0.00 11.50
Mockosckas 06n. 7 72.00 -1.00 15.88
Mocksa 39 77.00 0.00 14.44
PXAa 07 94.90 0.00 10.24
Poccenbxo3baHk 02 93.25 0.00 13.10
Poccenbxo3bank 03 97.75 0.26 11.83
®CK 02 96.90 0.00 12.07
®CK 05 99.15 0.05 9.71

FocyaapcTBeHHbI cerMeHT

Bid 1 peHb JoxoaHocTb, %
O®3 25060 99.84 0.00 6.84
0®3 25061 98.24 0.38 8.33
0®d3 46002 94.54 -0.27 10.44
0®d3 46017 60.18 -0.01 17.60
0®d3 46021 54.30 0.06 8.33
0®d3 46018 76.40 0.19 11.23
0®3 46020 64.98 -4.75 11.32

NMoka3zaTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX UHAEKCOB
hnerc 3H::::Me % n3MeHeHuns

' 1 neHb 1m. 3 M.
MMBB 925.21 -5.02 -19.14 6.01
PTC 921.44 -3.03 -19.87 21.15
Dow Jones 8 324.87 0.53 -5.00 6.22
S&P 500 898.72 0.26 -4.40 8.91
NASDAQ 1787.40 -0.51  -3.35 12.37

AHanutnyeckuin otaen, Ten. (495) 788-60-65 www.akbf.ru
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Mo ero cnoBamM, PyKOBOACTBO MaLUMHOCTPOUTEABHOW PYNMbl BEAET COOTBETCTBYHOLLME NEPEroBo-
pbl, KAK C POCCUINCKUMMU, TaK U C UHOCTPAHHBIMW MHBECTOPAMM, HO NMOKa He pasrAallaeTcsi, C Kem
MMeHHO. A.BakoB paccuUuTbIBaET, UTO CAEAKY TpakTOpHble 3aBOAbI NPOBEAYT A0 KoHua 2009 r.
06beM AOM3IMUCCHMM NMAAHMPYETCH B NMPEAEAaX CyMMbl AOATOBbIX 0683aTeAbCTB, KoTopyto KT3 6bl
XOTEAU 3aKpbiTb, HO 06beM AonamMucCHK ByaeT koaebaTbest «B npeapenax 20% akuuii». Mo nHoop-
Maumun UHTepdakca, B HaYaAe UIOHS C yueToM 0OAUraLmii AOAT KOMMaHWK AOCTUraeT 32 MApPA pyo.

Ha Halu B3rafip, XOTs PECTPYKTypu3aLuK BbiNyCKoB MpomMTpakTopa OyAEeT CAOXHO u3bexatb, no-
CAEAHME HOBOCTW Ha NpeABapWUTeAbHOM 3Tane MNPEeAnoAaratoT, YTo OTCPOYKa C MCMOAHEHWEM
odepT Mo BbiNyckaM obauraumi MpomtpakTopa 6yAeT He OUeHb 3aTAXHOW. Mbl MO3UTUBHO OLEHU-
BaeM NpeAnprvHUMaeMble PYKOBOACTBOM KT3 Lwiarn no yBEAUUYEHUKO AMKBUAHOCTU U UCTIOAHEHWIO
AOATOBbIX 06A3aTeAbCTB FPynmbl.

BHeLHWI pbIHOK

Ha BHeLLHeM pbiHKe BUYEpa AaHHble MO cekTopy YcAyr B CLUA 3a MIOHb OKa3aAWCb Aydlle OXUAa-
HMVI, HO BC€ elle CBUAETEAbCTBYIOT O 3aMEAANEHUUN aKTUBHOCTU B CEKTOpPE. Ha TeKyU.LeVI Hepene
HOBOCTHOWM ¢OH ByAET CPaBHUTEABHO CTMIOKOMHBIM, W Ha NEPEAHWI NMAAH BbIXOASIT ONACEHUS pOCTa
MHOAALMM B AOATOCPOYHOM MAGHE Ha GOHE PEe3KOro YBEAUUEHUS] AMKBUAHOCTY BAHKOBCKOW CHUCTE-
Mbl B pamMKax Mep no 60pbbe ¢ KPU3UCOM.

THK-BP BbIXOAWUT Ha pbIHOK. KomnaHua naaHupyet ¢ 16 no 20 mntoaa nposect road show HOBOro
BbiNycka eBpoOOHAOB Mo MHGopMaLmu Bloomberg. Moka napameTpbl BbiMyCka HaM He U3BECTHbI.

Ka3aHboprcuHTe3 nepeHec BCTPeYy C AepxXaTersiMu eBPOOOHAOB B OXWMAAHWM BU3WTa MEPBOrO
Buue-npembepa PO Urops LLyBaroBa M AOCTUXEHUA AOTOBOPEHHOCTU C OAHUM U3 KPEAUTOPOB O
PEeCTpYKTypu3aLumm aAoAra no uHpopmaumn MHteppakca. Berpeua coctoutea nocae 11 mionaq. Pa-
Hee Ka3aHbOPrcUMHTE3 NMPEANOXMUA KPEAUTOPaM OTCPOUMTL BbINAaThI NO KpeanTam Ha 1.5-2 roaa.

Bkpartue
o  WHPAAUMA B PO B ntoHe coctaBuaa 0.6%, a ¢ Havana ropa aocturaa 7.4%. B ropoBom
ncuncneHnn (K nroH 2008 ropa) B UHOHE MHOAALMA CHU3UAACh A0 11.9% ¢ 12.3% B mae.

e baHk BTb CeBepo-3anap npepoctaBun CeBepctaan KpeauT B pasmepe 1.99 mapa py6b.
B popmMe BO30OHOBASIEMON KPEAWTHOM AMHWM CPOKOM Ha 2 roAa Ha NOnoAHeHUe 060poT-
HbIX CPEACTB.

e YctaBHbIM Kanutan PXA yBeanunBaetca Ha 11.3 mapa pyb6., B T.4. 3 MApPA pyb. U3 3aTux
AEHET NOMAET Ha 3aKyrKky NaccaXWpCKUX BaroHoB y TBEPCKOrO BAarOHOCTPOUTEABHOMO 3a-
BOAQ, 6 MAPA pyb. — Ha CTPOUTEABCTBO XEAE3HOAOPOXHOIO yyacTKka AASl BOCCTAHOBAEHMUS
coobLieHna mexay Mepmbto M Coamkamckom, 2.3 MAPA pyb. - Ha KOMNEHCALMIO NOTEPb
PXA B cBA3M C NPEAOCTAaBAEHHBIMU AbrOTaMMU.

e BaHK Ypancub noracua ABa CUHAMLIMPOBAHHbIX KpeanTa Ha $717 MAH.

e Moody's NPUCBOMAO AOATOCPOYHbIE PENTUHIU UMOTEYHBbIM 0b6AMraumsam BTE 24, BbinyLieH-
HbiM OT UMeHM 3A0 «HauuoHaAbHbIN UNoTeuHblt areHT BTE 001» Ha o6y cymmy
B 12 mApA py6. PeilTtuHr «A3» npucBoeH bymaram kaacca «A» («A») Ha 9.99 mapa py6.
co cpokom obpalueHna po 2039 ropa, pertuHr «Bal» - Hotam Knacca «B» («B») Ha
2.27 MApA py6. co cpokom obpalueHnsa Ao 2039 roaa.

e [lepBobaHK BbikynuA Nno odpepTte 88% obAuraumin 1-ii cepun Ha 1.3 MApA pyd.
e [K3CTAP moxeT BO30OHOBWUTb MHBECTNPOEKT CTOMMOCTBIO 7.5 MAPA pyb. B 3naToycTe.

o CeBKabeAb-XOAAMHI MAQHUPYET PECTPYKTYpU3aLMIO OBAMraunin 3-i cepun. Aepxatessm
obauraumnii 3-in cepum ByAyT NPEANOXKEHbBI YCAOBUS, aHAAOTUUHbIE YCAOBUSIM PECTPYKTYPU-
3aummn bymar 4-i cepun, KOTOpble 3MWUTEHT MPEANOXMA BblKynaTb 4acTMW B MEpUoA
¢ 2011 no 2013 r. no ueHe 110% HOMUHaAa.

e EBPP u Tpoiika Avanor NoaAnMcaAuM COrAaleHWE O MPeAOCTaBAEHWU 5-AeTHEro Kpeauta
Ha cymmy A0 $150 MAH.

e HB Tpact AocpouHO noracua eBpoboHAbl Ha cymmy $42.3 MAH 13 Bbinycka Ha $200 MAH
¢ norawexvem B mae 2010 .

e EBPP He HamepeH pocpouHo TpeboBaTb AOAT ¢ KAMA3a 13-3a HapyLeHHbIX KOBEHAHT.

o AXK A30T npepnaraet co3paTb FOCXOAAMHI ya0obBpeHuit Ha 6a3e CUBYP-MuHyaob6peHus
n ToabATTHA30TA.

o PBP BbibpaH AAA 06CAYXMBAHUA CYETOB B paMKax NpoekToB PocHaHo.
EneHa BacunreBa-Kopatok, evasileva@akbars.ru
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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05.01.2009 04.02.2009 06.03.2009 05.04.2009 05.05.2009 04.06.2009 Aata
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 10.07 10.95 11.81 13.00 12.67 12.30 13.02 13.55 14.15
USD MID SWAP 0.31 0.41 0.46 0.63 0.68 0.77 1.34 1.95 2.83
CTOMMOCTb Xef>xuposaHusi py6nesoro pucka (6.n.) 975.84 1 054.12 1134.67 1 236.85 1 198.65 1152.10 1167.70 1 160.05 1132.10
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Cpok, ner im 2m 3m 6m 9m 1y 2y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 0.71 0.89 1.07 1.30 1.29 1.30 1.67 2.13 2.78
USD MID SWAP 0.31 0.41 0.46 0.63 0.68 0.77 1.35 1.95 2.83
CToMMOCTb Xef>xuposaHus pucka EUR/USD (6.n.) 39.45 48.30 60.80 66.49 61.09 52.40 32.90 18.00 -4.70
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraleHna u odepThbl:

06bem BbINyckKa,

06beM Bbinycka,

Aata Boinyck MADA DYO. DeicrtBue Aata Boinyck MADA PY6. AevcrtBue
02.07.2009 CB baHk-1 1.5 MNorawenune 10.09.2009 BocTok-Cepsuc-®uHaHc-1 1.5 MNorawenune
02.07.2009 YBPUP-dUHaHc-2 1 Morawexwne 10.09.2009 BTO 3pkoHnpoaykT-1 1.2 Morawexwne
03.07.2009 ABToBa3baHk-1 0.8 Odepra 10.09.2009 PycCraHaapT-5 5 Odepra
03.07.2009 Oro ArpoKomn-3 1.5 Odepra 10.09.2009 TexHoHUKOAb-OuHaHc-2 3 Odepra
04.07.2009 MNeTtpokommepu-4 3 Odepra 11.09.2009 3ancubkombaHk-1 1.5 Odepra
06.07.2009 BapeHues ®uHaHc-1 0.8 Odepra 15.09.2009 KEAP-2 1 MNoraweHnue
07.07.2009 Makpomup-®uHaHc-2 1.5 Odepra 15.09.2009 MocaHepro(TTK-3)-2 5 Odepra
09.07.2009 PBK UC-5-606 1.5 MNorawenue 16.09.2009 AnbsHC HK-1 3 Odepra
09.07.2009 HoBble MHBecTUUMK-1 0.38 Odepra 17.09.2009 Mwupakc Mpynn-2 3 MoraweHxune
09.07.2009 PocT-AaiiH-1 1 Odepra 17.09.2009 ApceHan M3-1 0.4 Odepra
10.07.2009 OMAAbsIHC-OrHaHC-1 2 Odepra 17.09.2009 Kapycenb ®uHaHc-1 3 Odepra
14.07.2009 Kopa YK-1 1 MNorawenune 17.09.2009 Napbsi-OuHaHc-1 0.5 Odepra
14.07.2009 BTB-Av3uUHT ®uHaHC-2 9.9996 Odepra 18.09.2009 Kamas-®OuHaHc-2 1.5 Odepra
14.07.2009 Muanb-OuHaHe-1 1.5 Odepra 18.09.2009 CUBYP XonanHT-2 30 Odepra
15.07.2009 baHk BTB-6 15 Odepra 18.09.2009 CUBYP XonamHT-3 30 Odepra
15.07.2009 M-MHaycTpus-2 1.5 Odepra 22.09.2009 Cnaprak-KasaHb-2 1 Odepra
16.07.2009 Koke-1 3 MoraweHwve 23.09.2009 M3B6 AusuHr-1 0.5 MNorawexune
16.07.2009 Komoc Mpynn-1 2 Odepra 23.09.2009 PaanoHer-2 1 Odepra
16.07.2009 NCP-UHBecT-2 3 Odepra 23.09.2009  3nemeHT AU3MHr-1 0.6 Odepra
17.07.2009 Apkren-UHBecT-1 0.14 MNoraweHue 24.09.2009 IpaxaCamoneTbl Cyxoro-1 5 Odepra
20.07.2009 Avkeuc TperanHr-1 1.8 MoraweHue 24.09.2009 3amc CK-2 0.5 Odepra
20.07.2009 Poccusa AB-1 1.5 Odepra 25.09.2009  TpaHcOuH-M-1 2.28 MNorawenune
21.07.2009 lopoackoinCynepmapket-1 1 MNorawenue 26.09.2009 MocobaTpacTuHBecT-1 2.1 MNoraweHue
21.07.2009 nv3-1 1.2 MNorawenue 29.09.2009 Arpuka MNM-1 1 MNoraweHnue
21.07.2009 NP-UHBecT-1 0.5 Odepra 29.09.2009 CMAPTC-3 1 MoraweHxue
22.07.2009 PUlpynn-2 1.5 Odepra 29.09.2009 CHX3 ®unanc-1 1 MNorawenune
23.07.2009 MAK-OuHaHc-1 0.55 MoraweHne 01.10.2009 MAM-3 6 MorawweHne
23.07.2009 BUA AUXKK-1 9.44 Odepra 01.10.2009 CeBepHasn KasHa baHk-1 1 MNoraweHxune
23.07.2009 MWA-5 2 Odepra 01.10.2009 Apkaaa AMNK-3 1.2 Odepra
23.07.2009 PBK-®uHaHc-1 1.75 Odepra 01.10.2009  OrK-5-1 5 Odepta
24.07.2009 ArpoxonauHr-®uHaHc-1 1 MNorawenune 05.10.2009 Coto3 AKB-2 2 Morawenune
28.07.2009 CeBepHast KasHa baHk-2 1.5 Odepra 06.10.2009 TypaHArem ®OuHaHc-1 3 Morawenune
29.07.2009 MNpomTpakTop-OrHaHC-3 5 Oodepra 06.10.2009 HOK-2 0.4 Odepra
30.07.2009 MHTexbaHk KB-1 0.5 MoraweHwve 07.10.2009 BTb 24-1 6 Odepra
30.07.2009 DaatoH-Aspo-PuHaHc-1 1 MNorawenune 07.10.2009 PCXB-4 10 Odepra
30.07.2009 Crpoikpeaunt KB-1 1 Odepra 08.10.2009 MWA-4 2 Odepra
31.07.2009 BaHk Mocksbl-1 10 Odepra 10.10.2009 OTK-7 3.5 MNoraweHue
04.08.2009 M.O.P.E.-Mraza-1 1 Odepra 11.10.2009 BBPP-1 0.575 MNorawexue
06.08.2009 [a3npom-6 5 MNorawenue 13.10.2009 UHBecTtkomnanus PYBUH-1 1.2 MNorawexue
06.08.2009 Mwupatopr ®uHaHc-1 2.5 Odepra 14.10.2009 XK®baHk-4 3 Odepra
06.08.2009 CuHTeppa-1 3 Odepra 15.10.2009 Mocmapt OuHaHc-1 2 Odepra
07.08.2009 KpainHBecTbaHk-1 0.6 Odepra 16.10.2009 PycCraHaapT-8 5 Odepra
10.08.2009 PK-TascetbcepBuc-2 1 Odepra 19.10.2009 NONr-dmHaxe-1 1.1 MoraweHue
13.08.2009 CAH WUHTepbpto GuHaHc-2 4 MNorawenune 20.10.2009 PycTekcTab AAbsiHC-3 1.2 MNorawenune
13.08.2009 MukosiHoBCkui MsicKT-2 2 Odepra 20.10.2009 MpomTpakTop-®uHaHc-2 3 Odepra
15.08.2009 HM3-1 1.2 Odepra 20.10.2009  TKC baHk-1 1.0055 Odepta
19.08.2009 Konerka TA-3 4 Odepra 21.10.2009 CamoxBan-1 1.5 MNoraweHune
20.08.2009 Mkanurtan-1 1.5 MNorawenune 22.10.2009 BenaskomnaekT natoc-1 0.5 Morawenune
20.08.2009 Hukocxum-MHsecT-2 1.5 MNorawexne 22.10.2009 Xunacounnoteka-GuHaHc-1 0.6 MNorawexne
21.08.2009 ANMU-UHBecT-1 1.5 MNoraweHnune 22.10.2009 CoapyxecTtBo-OuHaHc-1 2.5 MoraweHnune
21.08.2009 LeHtpTenekom-19 5.6226 MNorawexune 22.10.2009  ApceHan M3-2 0.3 Odepra
23.08.2009 PycbbaHk-2 2 Odepra 22.10.2009 MNuspom-1 1 Odepra
25.08.2009 MKX-2 1 MNorawexune 23.10.2009 Banana-Mama-1 1 MNorawexne
26.08.2009 CTpoiAAbAHC-1 0.6 Odepra 23.10.2009 MuHnAnTa-OuHaHe-1 0.5 Odepra
27.08.2009 BenoH-PuHaHc-2 2 Odepra 26.10.2009 Mpom Tex AusuHr-1 0.13 Odepra
31.08.2009 MNeTpokommepL-2 3 MNorawenue 27.10.2009 3Cc-2 1.5 Odepra
01.09.2009 AsTomMUp-OUHaHC-1 1 MNorawenune 28.10.2009 CanaBatcTekno-2 1.2 MNoraweHnue
01.09.2009 OM3-5 1.5 Odepra 28.10.2009 YpanAL-1 1 MNoraweHnune
01.09.2009 TrK-2-1 3.08705 Odepra 28.10.2009 Pasrynan-OuHaHc-5 2 Odepra
02.09.2009 [T-T3L, SHepro-4 2 MoraweHune 29.10.2009 lasnpom-7 5 MoraweHune
02.09.2009 MeaBeab-®uHaHc-1 0.75 Odepra 30.10.2009 AbimoBckoeKonbacHMp-1 0.8 MoraweHue
05.09.2009 NAOMO-3 1 MNorawexune 04.11.2009 Mpotek ®uHaHc-1 5 Odepra
08.09.2009 BoaraTenekom-46 3 Odepra 05.11.2009 Copyc Kanutan-1 1.2 MNoraweHune
08.09.2009 Mul-®OuHaHc-2 3 Odepra 05.11.2009 CUBYP XonanHr-1 1.5 Odepra
08.09.2009 OHUMUAK OuHaHc-1 2 Odepra 10.11.2009 CanaBaTHE(pTOPICUHT-2 3 MNorawenue
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AK BAPC ®UHAHC

AK BAPC baHk (Ka3aHb)

Alipap MyxameTtssiHoB

3am. aMpekTopa

AenapTaMeHTa MHBECTULIMOHHOTO br3Heca
T. +7 (843) 519-38-32

mai@akbars.ru

3ayapa Barusos
Toprosble onepaunu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

YMNPABAEHMWE OMEPALIMH
HA ®HUHAHCOBBbIX PbIHKAX

OTAEA PbIHKA AKLIMH

AHppeit HoBukoB
CrapLuunit Tpeviaep
206. 178; novikov@akbf.ru

OTAEA AOATOBOrO PbIHKA

Makcum BbapbllHUKOB
3aM. HayanbHUKa oTAena
A706. 225; mbaryshnikov@akbf.ru

OTAEA CPOYHOIO PbIHKA

WUropb Cokon
HauanbHUK oTAEAa
706. 209; avereshkin@akbf.ru

JAenaprameHT no pabore ¢ KAMEHTaMM

lOpuii Cepbix
HauanbHUK penapTameHTa
06. 195; ysedyh@akbf.ru

OTAEA NMPOAAX

Hatanbsi KoHApaTbeBa
3aM. HayanbHUKa oTAEAa
706. 166; nkondrateva@akbf.ru

AHAAUTUYECKMI OTAEA

EneHa BacuneBa-Kop3stok

HauanbHUK oTAEAa

AOI\FOBbIe WHCTPYMEHTbI, MaKPO3IKOHOMMUKa
706. 221; evasileva@akbf.ru

AVSAAH

Bukrop Nonos
Av3ariHep-BepCTanbLUUK
706. 184; vpopov@akbf.ru

YNPABAAKOLLAA KOMMAHUA AK BAPC KAMUTAA

AnekcaHap MNapamoHoB
A06. 113, apar@akbars.ru

EneHa Wnwosa
Bpokepckoe obcayxmBaHUe
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

Ten. +7 (495) 788-60-65
daKkc +7 (495) 788-60-66

CrenaH borpaaHoB
Tperiaep
p06. 206; sbogdanov@akbf.ru

AAnekcaHAp BepelukuH
Tpevipep
706. 209; avereshkin@akbf.ru

OTAEA KAMEHTCKOTO OBCAY)XXUBAHUA

AiHa TpodumoBa
HauanbHUK oTAEAa
A06. 134; ytrofimova@akbf.ru

MNoanHa Aasunu

BaHku, meTannyprus,
XUMnyeckas npoMbILLAEHHOCTb
A06. 155; plazich@akbf.ru

AHHa BacuabeBa
+7 (843) 523-25-32,
avasilieva@akbars-capital.ru

OrPAHMYEHUE OTBETCTBEHHOCTU:

Hactosawmit 063op 3A0 UK «AK BAPC ®uHaHc» (panee -
KomnaHWs) HOCUT WMCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He SBASIETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX BymMar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K MHbIM AEUCTBUSAM. OLEHKU U MHEHUS!, OTPAXKEHHbIE
B HacTosiLeM 0630pe, OCHOBaHbl UCKAIOUNTEABHO Ha 3aKALO-
YEeHUsAX aHaAUTMKOB KOMMNaHUM B OTHOLIEHUM paccMatpu-
BaeMbIx B 0630pe LEHHbIX ByMar 1 3MUTEHTOB.

Mpu noarotoBke HacToswero 063opa 6blIAM UCMOAB30BaHbI
Aa@HHble, KoTopble KoMnaHusi cuuTaeT AOCTOBEPHbIMMU,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAOTHYIO TOUHOCTb, MOAHOTY M AOCTOBEP-
HOCTb MPeAOCTaBASIEMOI MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULIMOHHbIE pELLeHUs TPETbUX AWLL, KOTOpble
MOTryT MPUBECTU K NPSMbIM MAW KOCBEHHbIM Yy6bITKaMm,
BO3HUKLLUMM B PE3yAbTaTE UCMOAL30BAHWSA TPETBUMU AULAMMU
MHbOPMaLMK, CoAEPXKALLENCA B HacTosLeM 063ope. Kom-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pPbIHKE
LeHHbIXx Bymar v QGUHAHCOBbLIX MHCTPYMEHTOB CBfA3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLIMX 3HAHUI W ONbITa.

MHEHMs, MPOrHO3bl U PEKOMEHAALMM, COAEpXaluMecs B
AAHHOM OTYETEe, AEMCTBUTEAbHbl TOAKO Ha AATbl, MPUBAK-
XEHHble K AaTe ero nybArKaumu, 1 MOryT MEHSATLCA B AAAb-
HENLWEM KaK CAEACTBUE UMEHEHWI BHYTPEHHEro GpUHAHCO-
BOTO COCTOSIHMSA 3MWTEHTOB, @ TaKXe BHELWHWX YCAOBMH,
HanPAMYO UAU KOCBEHHO BAWSIOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi o6A3aTenbcTBa PeryAsipHO
06HOBASITb MHPOPMALIMIO, KOTOPas COAEPXWTCA B HacTos-
LemM AOKYMEHTE WUAM UCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHue nHGopmaumm, CoAepxa-
Liecs B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacusi 3A0
UK «AK BAPC ®uHaHC».

Bacuauii KyabMuH
Tperipep
A06. 185, vkuzmin@akbf.ru

HaTtanbsi Po3aHoBa
3aM. HayaAbHMKa OTAEAa
A06. 234; nrozanova@akbf.ru

EneHa lOwkoBa
INEKTPOIHEPreTUKa, HedTb 1 ra3
206. 217; eyushkova@akbf.ru
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