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CKOPO

BbIMNEeAKOM Ha CAeAytoLLEN Hepene BO BTOPHWK Pa3MeCTUT CBOM TPETUI BbIMyCK pyOAEBbIX 0OAK-
raunin o6bemom 10 MApA py6. OpueHTUP no KynoHy coctaBaseT 15.5-16.0%. Mo apaHHOMY 5-
AETHEMY BbIMYCKy NMPeAyCMOTpeHa 2 AeTHAA odepTa.

AanbcBA3b NaaHupyeT 21 MIoAS NPOBECTU pasmelleHue 3-AeTHUX BupxeBbix obAuraumin cepum
BO-05 Ha 1.5 mMApa py6. KomnaHusi OTKpbIA@ KHUTY 3asiBOK MHBECTOPOB Ha npuobpeteHne obAn-
raumi 3To cepumn Bo BTOPHUK. 3aaBKKU NpuHUMatoTes A0 18:00 MCK 16 utoas. Obanraumm npeay-
CMaTpUBaKOT AOCPOYHOE MoralleHne No PeLUEHNIo IMUTEHTa (KOAA-OMLMUOH).

CErogHs

Ha BHelLHeM pbiHKe ceropHa nporaeT pasmelleHne UST10 Ha $19 mAapa.

B cpeay Ha BHYTPEHHEM pbiHKe NPOMAET pasmelleHne obanraumii MockBa-63 Ha 15 MApA pyb. u
ayKLMOH HOBOro Bbinycka OP3-25066 Ha 10 MApa pyb.

BYEPA

BHYTPEHHMI1 PbIHOK

Ha ¢oHe BbICOKOWM AMKBMAHOCTW, BYepa AEHbrM MUHPMHA HE MOAb30BAAUCH BbICOKMM CMPOCOM.
MuHOUH pasmecTa B 1 6aHke aeno3ut Ha 30 MApA pyb. Toraa Kak MakCcMMaAbHbIA 06beM pas-
MeLlaeMblX CPeACTB OblA YCTAHOBAEH B pasmepe 65 MApA. pybaei. Mo matepraram MuHdmHa,
NPOLIEHTHAA CTaBKa OTCEeYEHUA Ha ayKuuoHe coctaBuaa 13.03% ropoBbix.

AVKBUAHOCTb BAHKOBCKOW CMCTEMbI OCTAETCsi BbICOKOM, HO CEFOAHS Ha NEPEAHWI MAAH BbIXOAWT
AeBanbBaLMA pybAsa K Kop3uHe Ha 6onee yem 20 koneek Ao ypoBHA 37.30 pyb., UTO MOXET CHU-
3UTb CMPOC MHBECTOPOB Ha pybaeBble Bymaru. Buepa HeratMBHOe BO3AEWCTBME Ha Bymarn Moc-
KOBCKOW 00AaCTM OKa3ano 3asBAeHue rybepHaTtopa pervoHa Bopuca pomoBa Ha 3acepaHwu
06AacTHOro npaBuTEALCTBA. B.MPOMOB 3asiBUA O MeYaAbHOM COCTOAHWM BHOAXKETHbLIX PUHAHCOB. B
MocKkoBCKoI 06AacT pe3ko ynana cobrMpaemMocTb HAaAOrOB, YTO MPUBOAWT K COKPALLIEHUIO AOXOA-
HOM yacTh 6toaxeTa. Mo ero chnoBaM B MOAMOCKOBHOM OHOAXETE «HEe OYEHb MHOIFO AEHEr AASl Bbl-
NMOAHEHUS TEKYLLUMX PaCXOAOB» U yAydlleHUs He ByaeT. MNoka pervoHanbHbIM BAACTAM MPUAETCS
AOKa3blBaTb CBOH CMOCOBHOCTb COKPATUTb PACXOAHYHO YacTb Ha 30-40%.

CoBer depepaunn NOAAEPXAA paclUMpEeHUE BO3MOXHOCTU AAA MHBECTUPOBAHWUA MEHCUOHHBLIX
HaKOMAEHUN rpaxpaH, B COCTaB AOMYCTMMbIX @KTMBOB BKAOYAIOTCA 6aHKOBCKWE AEMO3UThI.
PaspelleHHbIMU akTUBaMU ANl PACLUMPEHHOTO MHBECTMLMOHHOIO NOpTdeAs ynpaBASIOLLEN roc-
KOMMaHUKU YyTBEPXAEHbI FOCYAApPCTBEHHbIE LiEHHble Bymarn PO, cybbektoB PO, obavraumm poc-
CUMCKUX 3MUTEHTOB, UMOTEYHbIE LiEHHblE BymMaru, AEHeXHble CPeACTBa B PyOAsaX Ha BaHKOBCKMX

NHankKaTopbl AE€HEeXXHOro pbiHKa 1400
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Bavkailume pasMmeLleHms

08.07.09 Mocksa, 63 15 mApA pyb6.
08.07.09 003 25066-MA 10 mApA py6.
08.07.09 HOMOC-BAHK, 11 5 MApA py6.
09.07.09 3K Hacriowa, 2 2 MApA py6.
09.07.09 Kayctuk, 2 0.85 MApA pyb.
14.07.09 Bbimnenkom, 3 10 mApA py6.
15.07.09 WHTteprpaa, 1 0.9 mMApA py6.
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KopnopatuBHbiii u cyb6denepanbHblii CErMeHTbl

Bid 1 peHb [loxopaHoCTb, %
AUXK 8 78.35 0.00 15.26
AUXK 9 79.49 0.00 16.48
lasnpom A8 91.30 0.00 13.16
lasnpom A9 86.00 0.00 11.50
Mockosckas 06n. 7 72.00 0.00 17.43
Mocksa 39 77.00 0.00 14.45
PXA 07 94.90 0.00 10.24
Poccenbxo3baHk 02 93.25 0.00 13.10
Poccenbxo3bank 03 97.55 -0.20 11.87
®CK 02 96.90 0.00 12.22
®CK 05 99.10 -0.05 9.71

FocyaapcTBeHHbI cerMeHT

Bid 1 peHb JoxoaHocTb, %
O®3 25060 99.84 0.00 6.84
O®3 25061 97.70 -0.54 9.07
0®d3 46002 94.50 -0.04 10.46
0®d3 46017 80.33 -0.16 11.30
0®d3 46021 54.42 0.12 9.07
0®d3 46018 74.25 -2.15 11.66
O0®3 46020 63.76 -1.22 11.54

NMoka3zaTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX UHAEKCOB
hnerc 3H::::Me % n3MeHeHuns

' 1 neHb 1m. 3 M.
MMBB 927.01 0.19 -17.25 0.47
PTC 924.11 0.29 -15.74 13.96
Dow Jones 8 163.60 -1.94 -6.86 0.99
S&P 500 881.03 -1.97 -6.19 2.86
NASDAQ 1746.17 -2.31 -5.22 5.67

www.akbf.ru

AHanutnyeckun otaen, Ten. (495) 788-60-65
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cyeTax, Aeno3nTbl B PyBAAX B KPEAWTHbIX OpraHv3aumsx, MHOCTpaHHasi BaAloTa Ha cuetax B H6aH-
Kax, LeHHble ByMarv MexayHapOAHbIX GUHAHCOBLIX OpraHU3aLmnii.

ADK Cuctema moxet 06MEHATCS aKTMBaMK C roCyAapcTBOM. CeroaHs raseta KommepcaHT coob-
LLMAG, UYTO MUHWCTP CBA3M M MaCCOBbIX KOMMYyHWKaumi MUropb LlleroneB Buepa HanpaBwa
npemMbep-MUHUCTPY Braaumupy MyTUHY NUCbMO, B KOTOPOM YBEAOMASIET, UTO ObIAM NMPOBEAEHDI
neperosopbl ¢ AGK CucteMa n AOCTUIHYTbI AOFOBOPEHHOCTU. ADK oTaaeT 25% NAKOC OAHY aKLMIO
CeAsbuHBecTa M 50% cotoBoro onepartopa Ckav AvHK, U B3ameH noayyaeT 23% MITC, kpome
TOro, ¢ Hee crnucbiBaeTcst AOAT CHepbaHky B 26 MAPA pyo.

Ha Haww B3rasp, 3aBeplUeHUe AGHHOM CAEAKU OUYEHb NMO3UTUBHO CKAXETCS Ha KPEAUTHOM NpoduAae
CucteMbl. PybaeBbit BbinycK CUCTEMbI BbIFASIAUT HECKOABKO MEPEKYNA€HHbIM M HOBbIM BbIMyCK
BbiMneAkoma npeanaraet 6oaee NpUBAEKATEAbHYHO AOXOAHOCTb, 0AHAKO LPN CucteMbl ¢ AOXOAHO-
CTbt0 OKOAO 11% ropoBbIX OCTAeTCA OAHUM U3 paBOPUTOB B CEFMEHTE CPEeAHECPOUHbIX HEBAHKOB-
CKMX eBpoobAMraumii. Ha TekyLwmMii MOMEHT A0XOAHOCTb Mo LPN Cuctema-2011 npeanaraet cnpaa
6onee 250 6.n. K Bbinycky MTC-2012.

BHeLWHUA pbIHOK

Ha BHellHeM pbiHKe BuYepa npowwAo pasmelleHne UST3 Ha $35 mapa. Cnpoc okasancs Ha cpea-
HEM ypOBHe — OTHOLLEeHUWe bid/cover cocTaBUAO 2.62, UTO HUXE NMPEABIAYLLIETO ayKUuMoHa (2.82x).
Mpu 3TOM AOXOAHOCTb MO LieHe oTceyeHust No nHdopmMaummn Bloomberg okasanach Ha 2 6.1. Bbile
pbiHKa. POCT onaceHui Ha pblHKE BUepa HECKOAbKO MOAAEPXAA CNPOC Ha KasHauvenckue obaura-
umu CLUA, n poxoaHocTb no 10-AeTHUM Bymaram ynana Ha 5 6.n. poo 3.45%.

B poccuiickom cermeHTe CeropHa CTano M3BECTHO, UTo Evraz HamepeH 3aBepLunTb pa3mMeLleHne
obavraumnini 1 GDR B 6anxaiiime pAHK coobwma UHTepdakc. Evraz Group HamepeHa 3aBepLUUTb
pasMelleHre NATUAETHUX o0bAMraumin Ha $600 MAH U ponamuccuto GDR Ha $300 MAH B HAMXaid-
lre AHW. KBapTanbHbIM KynoH obAMraumii oxuaaeTcs B kopuaope 6.75-7.25% ropoBbix. O6aura-
UMM MoryT 6biTb KOHBepTMpoBaHbl B GDR ¢ npemuen B 28-35% K LeHe pa3MelleHWs HOBbIX
GDR.

BTb pasmectut 2-AeTHHE €BpOOOHAbLI Ha 150 MAH LiBENLAPCKUX PPaHKOB coobLLMA UHTEpdaKE.
OpwueHTp no KynoHy — 7.5%. OctanbHble napamMeTpbl BbiMyCKa NOKa Ham He U3BECTHbl. Hanom-
HWMM, 4TO Ha NOAXOAE TaKXe HOBbII BbIMYCK AOAAAPOBbLIX €BpoobAuraumii y BTb. B cepeanHe MIOHS
BTE npoBen road show B AOHAOHE C LEEABID pas3MeLLeHnsa Bbiycka eBpoboHAOB Ha $1 MAapa ¢
AOXOAHOCTBIO OKOAO 9% ropoBbIX. BaHK paccmatpvBan BO3MOXHOCTb PasMeELLEeHUst 7-AeTHEero
BbIMyCKa C 3-A€THUM NyT-ONMUUOHOM.

Bkpartue
e [IpaBuUTENBCTBEHHAA KOMKUCCHA 0A0OpUAa NpeaocTaBaeHne A3y rocrapaHTuin Ha 20 MAPA
pyo.

e CeBepctanb B 3-M KBapTane MOXET HapyLWWTb PSA KOBEHAHTOB MO 3aiMaM W yXe BeaeT
neperosopsl ¢ 6aHkamMuK No AaHHOMY Bonpocy, MHTepdake umtnpyet otdyeT Credit Suisse.

e TIrK-1 noAHOCTbIO pa3mecTuaa obauraumm 2-i cepun Ha 5 MApA pyb. TTK-1 yctaHOBKMAO
cTaBKy 1-ro kynoHa no utoram cbopa 3asiBOK Ha NOKynky bymar Ha ypoBHe 16.99% ropo-
BbIX.

e S&P npucBoMAO perTUHT «BB+» naaHUMpyeMomMy BbinyCcKy 0bAuraumnii BoiMneakom-UHBeCT.

e S&P noaATBEPAMAO AOATOCPOYHBIA KPEAWUTHBIA PEUTUHI TpaHCHE(TEMPOAYKT Ha YPOBHE
«BB+». [IpOrH03 penTuHra — «HeraTUBHbIW».

e BM3 moxert npepoctaButb OMK 3aeM Ha cymmy 12 MApPA py6. Ha CPOK AO 3 AET He MeHee
yem noa 13% ropoBsbix.

e HIMO CatypH cO06LMAO 06 OKOHUAHMKU PECTPYKTYpU3aUMKU AOAra No obAUraumam cepuu
02. KomnaHus pecTtpyktypupoBana 90% oT npepbsBaeHHOro 24 mapta 2009 ropa obbe-
Ma obAMraLmni.

e BCMIMO-ABucma naaHMpyeT npuBaeUb Kpeant CoepbaHka Ha $100-150 MAH.

e CaHkr-lNeTepbypr nAaHWpyeT BblKyNuTb obauraumm 3-M cepun [laccaxupckoro nopra
CaHkt-lNetepbypra Mopckoit ¢acaa (aouepHsas komnaHua YK «Mopckoi dacap», peanu-
3yIOLLEN MPOEKT CTPOUTEABCTBA OAHOMMEHHOIO MOPCKOMO MacCaXWpPCKOro TepMUHana Ha
BacuabeBckom ocTpoBe.

e CraBka 1-ro kynoHa obauraunin 6aHka 3eHUT 6-i cepun Ha 3 MAPA pyb. coctaBuaa 15%
ropoBblx (YTP 15.56%).

e CoBet aAMpekTopoB O6beANHEHHOW KOMMaHWU POCCUIMCKUI antOMUHWUIA Ha 3acepaHun 23
MIOAAl  PacCMOTPUT XOA MEPEroBOPOB C KPEAMTOpaMM O PECTPYKTYpU3aLMKU AOAra,
(MHTEepdakc).

e baHk CeBepHas ka3Ha (EkaTepuHOypr) ycTaHOBUA CcTaBky 5-12-ro KynoHoB obavraumi 2-
1 cepun Ha ypoBHe 1% ropoBbIX.

e MaKpoMUp AOMYCTUA TEXAEDOAT MPU BbiNAaTe 4-ro KynoHa obauraumi 2-i cepuu.
EneHa BacunreBa-Kopatok, evasileva@akbars.ru
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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10.01.2009 09.02.2009 11.03.2009 10.04.2009 10.05.2009 09.06.2009 Aara
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 10.03 10.86 11.73 13.00 12.75 12.80 13.20 14.00 14.60
USD MID SWAP 0.31 0.40 0.45 0.62 0.68 0.77 1.32 1.91 2.74
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Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 0.70 0.88 1.07 1.29 1.29 1.29 1.66 2.13 2.78
USD MID SWAP 0.31 0.40 0.45 0.62 0.68 0.76 1.32 1.91 2.74
CToMMOCTb Xef>xuposaHus pucka EUR/USD (6.n.) 38.56 47.97 61.44 66.64 61.39 52.10 33.60 22.05 4.25
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraleHna u odepThbl:

06bem BbINyckKa,

06beM Bbinycka,

Aata Boinyck MADA DYO. DeicrtBue Aata Boinyck MADA PY6. AevcrtBue
02.07.2009 CB baHk-1 1.5 MNorawenune 10.09.2009 BocTok-Cepsuc-®uHaHc-1 1.5 MNorawenune
02.07.2009 YBPUP-dUHaHc-2 1 Morawexwne 10.09.2009 BTO 3pkoHnpoaykT-1 1.2 Morawexwne
03.07.2009 ABToBa3baHk-1 0.8 Odepra 10.09.2009 PycCraHaapT-5 5 Odepra
03.07.2009 Oro ArpoKomn-3 1.5 Odepra 10.09.2009 TexHoHUKOAb-OuHaHc-2 3 Odepra
04.07.2009 MNeTtpokommepu-4 3 Odepra 11.09.2009 3ancubkombaHk-1 1.5 Odepra
06.07.2009 BapeHues ®uHaHc-1 0.8 Odepra 15.09.2009 KEAP-2 1 MNoraweHnue
07.07.2009 Makpomup-®uHaHc-2 1.5 Odepra 15.09.2009 MocaHepro(TTK-3)-2 5 Odepra
09.07.2009 PBK UC-5-606 1.5 MoraweHue 16.09.2009  AabsiHC HK-1 3 Odepra
09.07.2009 HoBble MHBecTULMK-1 0.38 Odepra 17.09.2009 Mwupakc Mpynn-2 3 MoraweHxune
09.07.2009 PocT-AaiiH-1 1 Odepra 17.09.2009 ApceHan M3-1 0.4 Odepra
10.07.2009 OMAAbsIHC-OrHaHC-1 2 Odepra 17.09.2009 Kapycenb ®uHaHc-1 3 Odepra
14.07.2009 Kopa YK-1 1 MNorawenune 17.09.2009 Napbsi-OuHaHc-1 0.5 Odepra
14.07.2009 BTB-AM3uUHT DUHaHC-2 9.9996 Oodepra 18.09.2009 Kamas-®OuHaHc-2 1.5 Odepra
14.07.2009 Muanb-OuHaHe-1 1.5 Oodepra 18.09.2009 CUBYP XonanHT-2 30 Odepra
15.07.2009 baHk BTb-6 15 Oodepra 18.09.2009 CUBYP XonanHT-3 30 Odepra
15.07.2009 M-MHaycTpus-2 1.5 Odepra 22.09.2009 Cnaprak-KasaHb-2 1 Odepra
16.07.2009 Koke-1 3 MoraweHwve 23.09.2009 M3B6 AusuHr-1 0.5 MNorawexune
16.07.2009 Komoc Mpynn-1 2 Odepra 23.09.2009 PaanoHer-2 1 Odepra
16.07.2009 NCP-UHBecT-2 3 Odepra 23.09.2009  3nemeHT AU3MHr-1 0.6 Odepra
17.07.2009 Apkren-UHBecT-1 0.14 MNoraweHue 24.09.2009 IpaxaCamoneTbl Cyxoro-1 5 Odepra
20.07.2009 Avikeuc TperanHr-1 1.8 MoraweHue 24.09.2009 3amc CK-2 0.5 Odepra
20.07.2009 Poccusa AB-1 1.5 Odepra 25.09.2009 TpaHc®uH-M-1 2.28 MNorawexune
21.07.2009 FopoackonCynepmapkeT-1 1 MNorawenue 26.09.2009 MocobaTpacTuHBecT-1 2.1 MNoraweHue
21.07.2009 nv3-1 1.2 MNoraweHxue 29.09.2009 Arpuka MNM-1 1 MNoraweHnue
21.07.2009 NP-UHBecT-1 0.5 Odepra 29.09.2009 CMAPTC-3 1 MoraweHxue
22.07.2009 PUlpynn-2 1.5 Odepra 29.09.2009 CHX3 ®unanc-1 1 MNorawenune
23.07.2009 MAK-OuHaHe-1 0.55 MoraweHne 01.10.2009 MAM-3 6 MorawweHne
23.07.2009 BUA AUXKK-1 9.44 Odepra 01.10.2009 CeBepHasn KasHa baHk-1 1 MNoraweHxune
23.07.2009 MWA-5 2 Odepra 01.10.2009 Apkaaa AMNK-3 1.2 Odepra
23.07.2009 PBK-®uHaHc-1 1.75 Odepra 01.10.2009  OrK-5-1 5 Odepta
24.07.2009 ArpoxonpuHr-®uHaHc-1 1 MNorawenune 05.10.2009 Coto3 AKB-2 2 Morawenune
28.07.2009 CeBepHast KasHa baHk-2 1.5 Odepra 06.10.2009 TypaHArem ®OuHaHc-1 3 Morawenune
29.07.2009 MNpomTpakTop-OrHaHc-3 5 Odepra 06.10.2009 HOK-2 0.4 Odepra
30.07.2009 MHTexbaHk KB-1 0.5 MNoraweHnune 07.10.2009 BTE 24-1 6 Odepra
30.07.2009 DaaToH-A3po-PuHaHc-1 1 MNorawenune 07.10.2009 PCXB-4 10 Odepra
30.07.2009 Crpoikpeant KB-1 1 Odepra 08.10.2009 MWA-4 2 Odepra
31.07.2009 BaHk Mocksbl-1 10 Odepra 10.10.2009 OTK-7 3.5 MNoraweHue
04.08.2009 M.O.P.E.-Mraza-1 1 Odepra 11.10.2009 BBPP-1 0.575 MNorawexue
06.08.2009 [a3npom-6 5 MNorawenue 13.10.2009 UHBecTtkomnanus PYBUH-1 1.2 MNorawexue
06.08.2009 Mwupatopr ®uHaHc-1 2.5 Odepra 14.10.2009 XK®baHk-4 3 Odepra
06.08.2009 CuHTteppa-1 3 Odepra 15.10.2009 Mocmapt OuHaHc-1 2 Odepra
07.08.2009 KpainHBecTbaHk-1 0.6 Odepra 16.10.2009 PycCraHaapT-8 5 Odepra
10.08.2009 PK-TascetbcepBuc-2 1 Oodepra 19.10.2009 NONr-dmHaxe-1 1.1 MoraweHue
13.08.2009 CAH WUHTep6pto OuHaHC-2 4 MNorawenune 20.10.2009 PycTekcTab AAbsiHC-3 1.2 MNorawenune
13.08.2009 MukosiHoBCKkUi MsicKT-2 2 Odepra 20.10.2009 MpomTpakTop-®uHaHc-2 3 Odepra
15.08.2009 HM3-1 1.2 Odepra 20.10.2009  TKC baHk-1 1.0055 Odepra
19.08.2009 Konelka TA-3 4 Odepra 21.10.2009 CamoxBan-1 1.5 MNoraweHune
20.08.2009 Mkanurtan-1 1.5 MNorawenune 22.10.2009 BenaskomnaekT natoc-1 0.5 Morawenune
20.08.2009 Hukocxum-UHBecT-2 1.5 MNorawexne 22.10.2009 Xunacounnoteka-GuHaHc-1 0.6 MNorawexne
21.08.2009 ANMU-UHBeCT-1 1.5 MoraweHnune 22.10.2009 CoapyxecTtBo-OuHaHc-1 2.5 MoraweHnune
21.08.2009 LeHtpTerekom-19 5.6226 MNorawenune 22.10.2009  ApceHan M3-2 0.3 Odepra
23.08.2009 PycbbaHk-2 2 Odepra 22.10.2009 MNuBaom-1 1 Odepra
25.08.2009 MKX-2 1 MNorawexne 23.10.2009 Banana-Mama-1 1 MNorawexne
26.08.2009 CTpoiAAbAHC-1 0.6 Odepra 23.10.2009 MuHnAnTa-OuHaHe-1 0.5 Odepra
27.08.2009 BenoH-OuHaHc-2 2 Odepra 26.10.2009 Mpom Tex AusuHr-1 0.13 Odepra
31.08.2009 MNeTpokommepL-2 3 MNoraweHnue 27.10.2009 3Cc-2 1.5 Odepra
01.09.2009 AsToMUpP-OUHAHC-1 1 MNorawenune 28.10.2009 CanaBatcTekno-2 1.2 MNoraweHnue
01.09.2009 OM3-5 1.5 Odepra 28.10.2009 YpanAL-1 1 MNoraweHnune
01.09.2009 TrK-2-1 3.08705 Odepra 28.10.2009 Pasrynan-OuHaHc-5 2 Odepra
02.09.2009 [T-T3L, SHepro-4 2 MNorauweHune 29.10.2009 lasnpom-7 5 MoraweHune
02.09.2009 MeaBeab-®uHaHc-1 0.75 Oodepra 30.10.2009 AbimoBckoeKonbacHMp-1 0.8 MoraweHue
05.09.2009 AOMO-3 1 MorauweHune 04.11.2009 Mpotek ®uHaHc-1 5 Odepra
08.09.2009 BoaraTenekom-46 3 Odepra 05.11.2009 Copyc Kanutan-1 1.2 MNoraweHune
08.09.2009 Mul-®OuHaHc-2 3 Odepra 05.11.2009 CUBYP XonanHr-1 1.5 Odepra
08.09.2009 OHUMUAK OuHaHc-1 2 Odepra 10.11.2009 CanaBaTHE(pTOPICUHT-2 3 MNorawenue

8 niona 2009 r. CtpaHuua 4 n3 18



e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

AK BAPC ®@HHAHC

BLUE CHIPS

YpoBHU AOXOAHOCTEN

19
18.75
18.5
18.25
18
17.75
17.5
17.25
17
16.75
16.5
16.25
16
15.75
15.5
15.25
15
14.75
14.5
14.25

13.75
13.5
13.25
13
12.75
12.5
12.25
12
11.75
11.5
11.25
11
10.75
10.5
10.25
10
9.75
9.5
9.25

8.75
8.5
8.25

7.75
75
7.25

6.75
6.5
6.25

5.75
5.5
5.25

************* e e T
g I A Mockosckas O611-34008 I I I I I
I | I I I I I
| < MocxoscxasuOGn»MOpQ | | | | |
I I I I I I I
L8 I e L o Lo e __ o
I I I I | I |
& VIKC 5®umarc-1 I I I I I I
I I A Mockosckasn O611-26007 I I I I
I I I I I I I
I | I I I I I
7777777777777 777‘7mueaskanoﬁn-25()psf77777777777T7777777777777‘7777777777777ri77777777777—‘7777777777777‘7777777777777777777777777777777777777777
I I I I I I I
,,,,,, OMITCs | Nl
i I [ I i i I
————————————— B e e i it e el ol s Rt e it e
I I I I I I I
@ TrK-6-Unsect+1 I * AVDKK-6 I I I I I
I I I I I I I
TrK-1-1 | I I ® AVDKK-10 | I I I
& BT 24-3 | | | I | I
777777777777777777777777777777777777777777777 .—MM@M—N)’(K—_?‘————————————————————————————————————————————————————————————————————————————
[P I & AVDKK.7 i | |
ork-e.1 | I | I I I I
,,,,,,,,, ® ol @ AMMKB — Ll
%‘%e @ ®CKE3C-4 AVDKICE | | | |
= m Mocksa-27039
OMTC-d‘ : nwoﬁn’i"'s : : : :
A TTKe-AVDKK-3 ‘ ‘ ‘ ‘ ‘ ‘
:P’)KD,—6 © PXO-8 ¢ Mocohepro-3 : : : : :
77777777 @ PKO9 | ©0P346002A0 g AMKKO - L
I I I I I I I
I Nyconn-4 I I I I I
@ AVDKK-2 | @ PeXe-2 - ey I I I I I
@ BTE- 1@ bs PBRECT1 I I I I I I
me-5 | I | | | | |
Lo omeEs i,l ————————————— i e e i e e et R e
ockBa-26038 | I I I I I
L -l _&0O®z2s063nA L e o ________
@ 52 | | | | | |
@® BTE24-1 @ Moo, ! ! ! ! !
,,,,,,,,,,,,, 8227041 o raampom-8- -~~~ — — — — O rastpow9 — 4 ©O®34c010A0
| & OW3-25088- KK -4 ppom= |
® oma-zsm&ma-zszo#ynn ‘
& OrKk-5-1

< O®d3-48001-A0
€ MocaHepro-2
@rDEPSEIC-5

Masnpom-4
<® F’C)&Al po

,,,,,,, P2 oa>3-250§1:ng

® OrkK-3-1

|
|
|
| © O®3-25059-17,
|
|
|

|
|
@ 008-26192 b3 46014-An
| |
|
|
|
|

|
|
|
|
|
|
© O®3-46021-A0

|
|
|
|
|
|
|
|
|
|
|
|
ffffffffffffffff i S e i R B
| | <& PXO-7 | | | |
| | | | | | @ O®P3-46005-Al} @ BUIA AVKK-1
2s057-ng | 5 - - - - - -"-"""r - - """ """"5"~"“~">">">">"”>"”"\">"”"”/”"”/"” - - - -—-"-"-""""" """ "">"">"">">">"»"=>"="\""»"=>"w-~"">""=""=>"">"
| | | | | | |
d o _®AMKS ] [ L
! ! ! ! ! ! ! MUA AUKK-1
| | | | | | |
| LK KB | | | | |
| o - | | | | |
| | | | | | |
A e e e T jm [ A P
| | | | I I I O®3-46010-
| | | | | | | @ M o ows-a6012-A1
| | | | | | |
S e i o e e o
| | | | | | |
| | | | | | |
| | | | | I & Ov3-46022-Af
| | | | | | I
L L e L
i | [ | i i I & 0®3-46011-AL
| | | | | | |
[ L L L [ O e
| | | | | | | _
{e] nsa Hewn,
& ®CKEDC-2 I I | | | | Aropau (Anel)
| , , , , , ,
500 1000 1500 2000 2500 3000 3500 4000 4500 5000

mionsa 2009 r. CrtpaHuua 5 u3 18



e)XXeAHEeBHbI 0630p AOArOBOro pbiHKa mr

AK BAPC ®@HHAHC

CYBOENEPAJIbHbIE U MYHULIMNAJIbHbIE OBJIUTALIMN

YPOBHU AOXOAHOCTEN

18007 —— — — — — aT- - - - - - - - - - - - - - ------= - TS T T T T T T T T T T [ r-——~>~>"~>~"~>">">"~>~ ™77~ - - - -~ T- - - - - - - - - - - - -~ T T T -0~ - - - - - - - - - - -0~ T - - T T 0= r-- - -~ - -~ - ---- - -~ |
e B | © HuxeroponO6n-34003 Lo e L e !
' _ ! & Apocnasne-31001 ! Kanykckas O6n-34002 I & Caxa Pecn-35001 ' 1 ! ! ! !
> | | | | | | | | | |
17.50 - ‘;;7 e N [ - - - - -~ e 5 - - - - T 0~ |
17251 B O Horwiow Paron25002 R —— R S e A e L !
700l B o [ [ T Y A L [
: < | | | | | | | | | | |
e - © Tomckass 06n-34080 Lo o e o 4 Lo I A o I
ters ) = | ‘ G
| | | | MM%OZ | | | | | |
16501 — — — — — — el Qmpmcmﬂm,%ﬁﬂs%@vlp‘i@@% ,,,,,,,,, oo L - - - 4o Lo | e N e o |
| | | | | | | | | | |
L I T A & NewnrpapckanOon26001 | co T [ o R o |
16001~~~ — — — 4T T ¢ Kyprawckas 06n-31001 === ==-=-=-- -4 {i—====-= F- === [ t- T T T t-=--==-=- - === ====--- A== - - = = === =-=-=-- !
jrs| - mosomacondts T S o S B L L S I S |
' | © Bonrorpan0O6n-25003 | | | | | | | | |
15501 —— — — — — 1T T T T T TS T T T [ iy |- T - | [ T T T T T T T o T T T (e T T T [ |
| | | | | | | | | | |
T e 0B6nmrpaﬁ-31002 77777777 o T T T T T T T T T T T [ - - - -~ e [ - - - - - T 0~ |
| | | | | \ | | |
L e & Kapenun Pecrr«%dee* ~ O HApocnasckas O6n-34006 [ [ R ? KoM Peen-35007 - - — - - - - - - - - - - - - - - - " 2>7K;M;I ;e;n23570078 77777 |
e I_ - L Lo [ < Camapckas 06r25004 — — — — L _ [ I ¥ oM reendoe I
1475 | & ActpaxaHe-25001 | oegaﬁgﬂ%%gﬂﬁ%%% | | | amap | | & NenuHrpapackanO6n-26002 |
14501 I S it e ] oo Lo [ 1o Lo ___ e o IR o |
O . Nl © Vporoaa O6n31004 o b N R b o N o 1
' ! < Bonrorpan0O6n-35001 ! ! ! ! ! ! ! ! !
14001+ — — — — — — i i —— — — — = — — — — — — — — ] |- - — - — = = e e i = - — — — - — = — 4 - ——— = e — — - - — = — = |
! @ Tomckas O6n-34026 ! ! ! ! ! ! ! ! ! !
13751+ — — — — — — e — = = — —— === === = = — {—— === — = === = = === === e = = — === === === = = 4= == === === = = |
| | | | | | | | | | |
13501 — — — — — — a4 - abaposckii Kpan-31006~ ~ — [ { el el [ T T T T T T - - (e T- - - - - - [ |
| A4 K: %K&Fc%@@&@ﬁg? | | | © Camapckas 061-25003 | | | | | | |
13257 7777777 aT- - - - - - - - - - - - - - ------= - - - - T T T T T T T [ r-——~>~">~"~>">">~~~ ™77 ° - - - -~ T- - - - - - - - - - - - -~ T T T -0~ - - - - - - - - - - -~ T - - T T 0= - - - -~ - - --- - -~ |
| | | | | | | | | | |
18001 — =~~~ ao- - - - - - - - - - - - ---------~ - - T T T r-- - - -0~ - -~ -~"~""@9~"~"~"~"~"~>~"~""~>""~"~"~>""~"~“""“*"1°" "~~~ ~”"'*° 1 . r- - - - - - - - - - - T~ |
75 - - e - . e L L !
’ | & Caxa Pecn-25006 | | | | | | | | | |
12501~~~ ~ 7\ 7777777777777777777777 o T T T T T T T T T T T T T r 77777777777777 \7 S 7\ I T 7777777 \7 S 7\ 7777777 [ |
- ] I~ Lo e S o |
| | | | | | | | | | |
] T | | - _ L - - - - - — - — — — _ 1 - - - - ____ B - - - - - ____ 4 - - _ - - - - - - ____ |
12.00 | | | | | | | | | | |
e —— e - - - - - - - — — — — — — — |- — — — — — — - — — — — — — 4 - - - - - - - - - - — - - - - - — - - - - - - - - — - — - — — 4 - - - - - - - - - - - — — — - — - — — |
"5 | @ Yipa-25005 | | | | | | | | | |
M50+ ——— — — — e | — — — — — — — — — — — — ] |- - — - — = = e e i = - — — — - — = — 4 - ——— = e — — - - — = — = |
| | | | | | | | | | |
11.25 9 Tyabckas OBn-31001— — — — — — — — — — — — = = — — f——— == [ - - — = R — === - - - === e - — = |
| | | | | | | | | | |
11.00 T & Yenarufundvrd002 o~ == === === === = = = === == == P s s [ T s T (e e s s s |
> Hosocunupc-31003 © Nunewas 06134004 i | | | | | | | |
10751 — = — oKﬂw%61eos 777777777777777777 - - - - T T T T T T T [ r-——~>~">~"~>">">~~~ ™77 ° - - - -~ T- - - - - - - - - - - - -~ T T T -0~ - - - - - - - - - - -~ T - - T T 0= - - - -~ - - --- - -~ |
| | | | | | | | | | |
10501 —— ao- - - - - - - - - - - - ---------~ - - T T T r-- - - -0~ - -~ -~"~""@9~"~"~"~"~"~>~"~""~>""~"~"~>""~"~“""“*"1°" "~~~ ~”"'*° 1 . r- - - - - - - - - - - T~ |
1025+~~~ — — — - ~ © HosoCuEMpPCKAROBN-34013 — — — — — — — — e - e e e e |
1000 @ BomrorpasOn-26001 -~ - - e (- Lo e i - [
. | | | | | | | | | | |
975+ —— — — — — T | |- - - - - - = L - - - - - - — — — — — 1 L - - - I - - - - - - - - - - - - = N - - - - - - - - - - - - - |
! | | | | | | | | | | |
EE o o © BenropoackanOBn31001 o oo T o . o R o |
9251 ———— — — e | — — — — — — — — — — — — ] |- - — - — = = e e i = - — — — - — = — 4 - ——— = e — — - - — = — = |
| | | | | | | | | | |
9001 — — — — — — 4----""—"—"—-"—-"—-"—-"—"—-—"——"— - — - — - - - === —— - - 1—— == — - - F-"—"—"—"—"—-——-—-— - - ——- - +t--——--""—"—"—"—-—-——-—— - - t—-——————- - - === — - - - - t-—-———-—- - - === - — - — - - |
| | | | | | | | | | |
8751 4T - - - - - T - TTT-TT-TTT [ 1 - - - = | [ T T T T T T - - (e T- - - - - - [ |
| | | | | | | | | | |
8501~~~ — — aT- - - - - - - - - - - - - - ------= - - - - T T T T T T T [ r-——~>~">~"~>">">~~~ ™77 ° - - - -~ T- - - - - - - - - - - - -~ T T T -0~ - - - - - - - - - - -~ T - - T T 0= - - - -~ - - --- - -~ |
| | | | | | | | | | |
8257 =~ " " " 17 ¢ BawkopTocTaHPecn25005 N [ r-- - -0 e e - |
500 | ¢ BawkoptoctaHPecn-25005 ‘ ‘ ‘ | | | | | | Aopauus (aHen),
0 100 200 300 400 500 600 700 800 900 1000 1100 1200 1300 1400 1500 1600 1700 1800

8 nronga 2009 r. CtpaHuua 6 u3 18



e)XXeAHEeBHbI 0630p AOArOBOro pbiHKa mr

AK BAPC ®@HHAHC

BAHKOBCKWUW CEKTOP

YPOBHU AOXOAHOCTEH

27.51
2 - © Peneccanc KanuTarLKf‘S-J ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

(%)

|

26.5’5 | |
21 8 | |
255+ %

| |
24.5’*******************L ****************************************************************************************************************** :
24 1 |
235 - oo e ettt !
231
2257
229
2157
21 © Poccus AB-1
20.51
220 e e T - -~~~ """ "~~~ T T T T T T - T T TS S T |
19.5 | | :
T o |
18.5 1 | <@ OHmacTpym 6aHk-2 |
oL L L |
17.5 9

170 e
16.5 1 : ® XKOE’@"’@PC}} BaHk-8

16 1 <@ NbClﬂ‘OBer,ClEaHK—‘l
Homoc-baHk-9

155 | | KMB-BaHk-2 - Kpeabas
55 @ aHk <© Homoc-BaHk-8 i QW%%ioﬁ?anepﬂg(aEK%

I
15 . g & il 6aHK-5 © TpaHcKpeantbaHk-2
© Pycb-BaHk-2 : <© YPCA BaHk-7 : 3 %aufgg'fmﬁﬂ ?'HpKaHCerIJVITEaHK“I

MwE oo 707 I;y;(:;;w;a;;-s? T O LenfpiiiReeieKpemnT1 — T g PycpuHaHe Balikbank 3eAut4
14 <© BaHk 3eHuT-5 < BospoxaeHnue-1

|
S L& XKdBaHk4 Lo O waAs w
|

I

I

I

I

I

I

I I
| < MBPP AKB-3 |
I I
I

I

I

I

I

I

13 @ KpeantTpacT-1 o: MOM-3 L4 Mor:KOMMtepu.GaHK—f> XK‘DS‘EHK'E’ !

1261 - P s s e e o Tt oo [

Aopauns ([:LHEIZ:)

0 100 200 300 400 500 600 700

8 niona 2009 r. CtpaHunua 7 ns 18




630p AOATrOBOrO pbiHKa

€eXXeAHEeBHbIU O

AK BAPC ®@HHAHC

HE®Tb U TA3

YpPOBHU AOXOAHOCTEH

¢ Tonnpom-UHeecT-1
e

|
|
1
|
|
|
|
|
VK="

< AnbsiHc HK-1

8~~~ & cvBYPXoa

1200

200

CtpaHuua 8 ns 18

8 uonsa 2009 r.



AK BAPC ®@HHAHC

CtpaHuua 9 n3s 18

630p AOATrOBOrO pbiHKa

€eXXeAHEeBHbIU O

METANNYPIus

YpPOBHU AOXOAHOCTEH

, -8
S ~
! 2
! S
|
, :
! g
| Q
| g
|
|
|
|
|
|
|
|
|
|
! =3
! 8
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
I @
| o
| E
T Y A S S | 8
I I I I I I I e ! I ©
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | Qq | | | | | |
| | | | 5 | | | | | |
| | | | Fy | | | | | |
| | | | s | | | | | |
| | | | | | | | | |
| | | | ¢ I I I I I ‘m
| | | | | | | | | |
| | | | | | [ | | |
| | | | | | () | | |
| | | | | | ,__m | | |
| | | | | | [ | | |
| | | | | | | | | |
| | | | | | ,Av | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | o~ | | | | | |
| | | | S | | | | | |
| | | | 3 | | | | | |
| | | | x | | | | | |
| | | | £ | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | | Q
[ T e e [ 3
| | | | | | | | |
| | | | | | | | |
| | | | | | | ol |
| | | | | | | vl |
| | | | | | | S |
| | | | | | | = |
| | | | | | | ¢ |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | | o
i H B el e i B i [t S To oo - <
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | [
| | | | | | | | |
| | | | | | | | ,m
| | | | | | | | g
| | | ~ | | | | | S
| | | m | | | | | 8 m
| | | < | | | | | ,w
| | | | | | | | |
| | | 4 | | | | Ay ,M
” L L ” . E A
I | | | | | | W @
& | | | | | | |
N
I C | | | | | | = |
I Q | | | | | | |
9 | | | | | | A,v |
& | | | | | | | |
= | | | | | | | |
@ | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
(%) QooHIOXOL | | | | | | | |
| | | | | | | | |
2 ¥ 2 & 92 § © & 2 & § e g e @ = 2 e 9 oo 9 ¥
3 g g s g @ 2 S © © s

8 niona 2009 r.



630p AOATrOBOrO pbiHKa

€eXXeAHEeBHbIU O

AK BAPC ®@HHAHC

MALLUMHOCTPOEHMUE

YpPOBHU AOXOAHOCTEH

| | | | | | | | | | | | | | | | | | | )

| | | | | | | | | | | | | | | | | | | 2

| | | | | | | | | | | | | | | | | | | =2

| | | | | | | | | | | | | | | | | | | I ®

| | | | | | | | | | | | | | | | | | | ,W

| | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | ,m.

| | | | | | | | | | | | | | | | | | | =3

| | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | |

iy S

| | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | N | |

| | | | | | | | | | | | | | | | | ,W | |

| | | | | | | | | | | | | | | | | @ | |

| | | | | | | | | | | | | | | | | mn..n | |

| | | | | | | | | | | | | | | | | I | |

| | | | | | | | | | | | | | | | | ,W | |

| | | | | | | | | | | | | | | | | I | |

| | | | | | | | | | | | | | | | | ,m | |

| | | | | | | | | | | | | | | | | @ | | r

| | | | | | | | | | | | | | | | | % | |

| | | | | | | | | | | | | | | | | ) | |

| | | | | | | | | | | | | | | | | @ | |

| | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | r

| | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | w

| | | | | | | | | | | | | | | | | | | %

| | | | | | | | | | | | | | | | | | | 1

| | | | | | | | | | | | | | | | | | | 5

| | | | | | | | | | | | | | | | | | | 3

| | | | | | | | | | | ol | | | | | | | [©)

| | | | | | | | | | | | | | | | | | |

| | | | | | | | | [ | m, | | | | | | | &

| | | | | | | | | ,M | S | | | | | | | |

| | | | | | | | | ,w | > | | | | | | | |

| | | | | | - | | (I~ | | | | | | | | | |

,\\\\,\\\J\\\J\\\\,\\\,\\\mﬂ,\\\J\\\J\\\\,%-\\,\\\o,\\\\,\\\J\\\J\\\\,\\\,\\\\,\\\J\\\J\\\l

I

S T S R
[0}

| | | | | | [ | | 1® | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | |

| | | | | | o T | | | | | o | | | | | |

| | | | | | | 4 | | | | | Al | | | | | |

| | Q_Wu,, | | | | Mn, | | | | | W, | | | | | |

| | 2| | | | | | | | | | | @l | | | | | |

| | [< | | | | m., | | | | | nMa, | | | | | |

| | s | | | | g | | | | | ¥ | | | | | |

| | | | | | | O | | | | | | | | | | | | |

| | 0, | | | | 8 | | | | | o | | | | | |

| | | | | | | s | | | | | | | | | | | |

| | | | | | | Q. -~ | | | | | | | | | | |

| | [ | | | | o | ¢: | | | | | | | | | | | [

| | | oh | | | | | N | | | | | | | | | | |

| | ,M | | | | Lo 2 | | | g | | | | | | | |

| | ,nm | | | | | 3 | | | 5 1 | | | | | | |

| | (- | | | | | M, | | s | | o | | | |

| | < | | | | | s | | | el | | % | | | |

| | | | | | | | | | | | s | | | | | |

| | K | | | | | 3, | | | g | | =i | | | |

| | | | | | | | <@ | | [ = | | ¢ | | | |

| | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | I | | | | | | |

| | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | m,/__ | | | |

| | | | | | | | | | | | | | | g | | | |

L B I S B S I A P (N

I | | | | | | | | | | i | | | 5 i | | |

| | | | | | | | | | | | | | | @ | | | |

| | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | f | | | |

| | | | | | | 2 | | | | | | | [ | | | |

| | | | | | | Q, | | | | | | | | | | | |

| | | | | | | 2, | | | | | | | | | | | |

| | | | | | | S | | | | | | | | | | | |

| | | | | | | ! | | | - | | | | | | | |

| | | | | | | QI | | | ol | | | | | | | |

| | | | | | | M., | | | m, | | | | | | | |

| | | | | | | 1 | | | ol | | | | | | | |

| | | | | | | o,m | | | S | | | | | | | |

| I | | | | | g | | | .m., I | | | | I | |

\\\\\\\\\\ e

I | | A.n, | | | ,W | | | m, | | | | I | | |

| | | | | | | | | | | | | | | | | | | |

| | | mm, | | | I | | | m., | | | | | | | |

| | | le]l | | | O,Mm | | | | | | | | | | | |

| | | | | | | I | | | m, | | | | | | | |

| | | [ | | | Wao | | | O | | | | | | | |

| | | | | | | | | | o' | | | | | | | |

| | | | | | | ] | | | | | | | | | < | |

| | | | | | | $ | | | | | | | | | & | |

| | | | | | | g | | Nl | | | | | | ) | |

| | | | | | | < | | @ | | | | | | 3 | |

| | | | | | | | | = | | | | | | & | |

| | | | | | | Q | | 8! | | | | | | m | |

| | | | | | | | | | I | | | | | | | |

| | | | | | | | | | m, | | | | | | W. | | L

| | | | | | | | | | <! | | | | | | | | |

| | | | | | | | | | | | | | | | | o | |

| | | | | | | | | | Lo | | | | | | | | |

| | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | |

I (o) 9100k | | | | | | | | | | | | | | | | |

| A\avn_, .QOX,GU. | | | | | | | | | | | | | | | | |

' t t t t t t t t t t t t t t t t t t t

® 0 ~ 0 © 0 0 0 < 0 [s2) [to) o~ 0 - 0 o 0 ) 0 @

- N - S - P -~ ¥ - @ - o - = - S - o P

900

800

700

600

500

400

300

200

100

CtpaHuua 10 n3 18

8 uonsa 2009 r.



630p AOATrOBOrO pbiHKa

€eXXeAHEeBHbIU O

AK BAPC ®@HHAHC

XUMUNYECKASA NMPOMbBILWWTIEHHOCTD

YPOBHU AOXOAHOCTEN

| | | | | | | | | | | | | | | | | | | | | | | =T

| | | | | | | | | | | | | | | | | | | | | | | | %

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | 2

| | | | | | | | | | | | | | | | | | | | | | | &

| | | | | | | | | | | | | | | | | | | | | | | [

| | | | | | | | | | | | | | | | | | | | | | | Lz

| | | | | | | | | | | | | | | | | | | | | | | )

| | | | | | | | | | | | | | | | | | | | | | | T

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | | -

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | | L

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| & | | | | | | | | | | | | | | | | | | | | | |

| Iy | | | | | | | | | | | | | | | | | | | | | |

| [ 3] | | | | | | | | | | | | | | | | | | | | | |

| % | | | | | | | | | | | | | | | | | | | | | |

| I | | | | | | | | | | | | | | | | | | | | | |

| = | | | | | | | | | | | | | | | | | | | | | |

L e Ll 0Ll 00 _L__1__1__1__1

I Q | | | | | | | | i i | | | | | | | | | | | |

| © | | | | | | | | | | | | | | | | | | | | | |

| m | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | |

| a | | | | | | | | | | | | | | | | | | | | | |

| u.m | | | | | | | | | | | | | | | | | | | | | |

| > | | | | | | | | | | | | | | | | | | | | | |

| x | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | |

| ,O | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

5 O I A I I

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | <~ | | | | | | | |

| | | | | | | | | | | | | | | & | | | | | | | |

| | | | | | | | | | | | | | | c | | | | | | | |

| | | | | | | | | | | | | | | 8 | | | | | | | |

[ e e i A B e e e e e i At B e e B L e e i i A I

| | | | | | | | | | | | | | | w | | | | | | | |

| | | | | | | | | | | | | | | x | | | | | | | |

| | | | | | | | | | | | | | | % | | | | | | | |

| | | | | | | | | | | | | | | = | | | | | | | |

| | | | | | | | | | | | | | | _._m_m | | | | | | | |

| | | | | | | | | | | | | | | I | | | | | | | |

| | | | | | | | | | | | | | | < | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | | L

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | | L

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | 0 | | | | | | | | | | | | | | | | | | |

| | | | Iy | | | | | | | | | | | | | | | | | | |

| | | | 1= | | | | | | | | | | | | | | | | | | |

| | | | = | | | | | | | | | | | | | | | | | | |

| | | | ,m | | | | | | | | | | | | | | | | | | |

| | | | o | | | | | | | | | | | | | | | | | | |

| | | | vm | | | | | | | | | | | | | | | | | | |

| | | | ] | | | | | | | | | | | | | | | | | | |

| | | | ] | | | | | | | | | | | | | | | | | | |

| | | | m. | | | | | | | | | | | | | | | | | | | r

| | | | mﬂa | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | & | | | | | | | |

| | | | o ! | | | | | | | | | ! | | | | | | | |

| | | | | | | | | | | | | | | % | | | | | | | |

| | | | | | | | | | | | | | | I | | | | | | | |

| | | | | | | | | | | | | | | m.w | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | @ | | | | | | | |

| | | | | | | | | | | | | | | I | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | o |

| | | | | | | | | | | | | | | | | | | | | | wm |

[ e i I I Il e e s At A B [ e e D e A o

| | | | | | | | | | | | | | | | | | | | | | T |

| | | | | | | | | | | | | | | | | | | | | | @ |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

| | | | | | | | | | | | | | | | | | | | | | | |

,Txuv q100HTOXO | | | | | | | | | | | | | | | | | | | |

| I | | I I I I I I I I I I I I I I I I I I I I

T T T T T T T T T T T T T T T T T T T T T T T T

N [te] — [te] o I} (2] w «© w ~ w © w0 w w0 < w 32 w N Yo} ~ e} o

e A = B - T S = S
o~ 139 -~ - - - -~ - -~ - - -

1000

900

800

700

600

500

400

300

200

100

CtpaHunua 11 n3 18

8 niona 2009 r.



630p AOATrOBOrO pbiHKa

€eXXeAHEeBHbIU O

AK BAPC ®@HHAHC

CTPOUTENIbCTBO

YpPOBHU AOXOAHOCTEH

| | | | | | | | | | | | 3
| | | | | | | | | | | | T
| | | | | | | | | | | | =2
| | | | | | | | | | | | (-
| | | | | | | | | | | | 5
| | | | | | | | | | | | 8
| | | | | | | | | | | | e
| | | | | | | | | | | | =
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |

e T e [ B TR ] [
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | o | | | |

L - B [ e e o [P
| | | | | | | | | W‘ | | |
| | | | | | | | | w | | |
| | | | | | | | | [} | | | |
| | | | | | | | | % | | | |

NV | | | | | | | | | I | | |

W | | | | A | | | | | M | | |

° | | | | 5 | | | | | W | | |

N | | | | 2 | | | | | Z | | |

% | | | | T | | | | | | | | |
| | | | W | | | | | @ | | |

[ | | | | > | | | | | | | | |
| | | | 3 | | | | | | | | |
| | | | 4 | | | | | | | | |
| | | | 8 | | | | | | | | |
| | | | s | | | | | | | | |
| | | | o | | | | | | | | |
| | | | @ | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | o | | | | | | | | |
| | | | [} | | | | | | | | |
| | | | = [ | | | | | | | |
| | | | z [ ol | | | | | |
| | | | g - [ m, | | | | | |
| | | | = & [ | | | | | | | |
I I I I 5 a I W Q I I I I I I
| | | | 3 [ =4 | & = | | | | | |
| | | | & = |z ®, | | | | | | <
| | | | < w g Q' | | | | | | w
| | | | o [ | | | | | | | @
| | | | ¢ o | N | | | | | | | @
| | | | : | | | | | | | | ]
| | | | = | | | | | | | | W
| | | | o | | | | | | | | 15}
| | | | | | | | | | | | &
| | | | | | | | | | | | 9
| | | | | | | | | | | | al
| | | | | | | | | | | | W
| | | | | | | | | | | | ]
| | | | | | | | | | | | |
| | | | | | | | | | | | ¢
| | | | | | | | | | | | |

@) ! ooHHOXOT | | | | | | | | | | |

B Y R

- 0 o 0 ) 0 L) 0 ~ [te} © 0 0 0 < 0 2] 0 [ 0 - 0 o 1) o 1) ©

R o N o - © - N - © - re} - < - ) - o - - - o - o @
« - - - - -~ - - -~ - -

1400

1200

1000

800

600

400

200

CtpaHuua 12 n3 18

8 uonsa 2009 r.



630p AOATrOBOrO pbiHKa

€eXXeAHEeBHbIU O

AK BAPC ®@HHAHC

PO3HUYHASA TOProBns

YPOBHU AOXOAHOCTEN

\\\\\\\\\\\\\\\\\\ ,\\J\\J\\\\\\,\\J\\\\\\,\\\,\\\,\\\\\\,\\\\\\\\\\\\\\\\\\\\,\M\WI\
| | | | | | | | | |
| | | | | | | | | | m
| | | | | | | | | |~
| | | | | | | | | | m
| | | | | | | | | |
| | | | | | | | | | m
| | | | | | | | | I Q
| | | | | | | | | -
\\\\\\\\\\\\\\\\\\ [t i Fet e T B T i B B S = S
| | | | | [ | | |
| | | | | g | | |
I I I I I I %, I I I
| | | | | | | | | |
| | | | | | W, | | |
| | | | | | | | | |
| | | | | X | | |
| | | | | | | | | |
\\\\\\\\\\\\\\\\\\ ,\\\,\\L\\\\\L\\L\\\\\L\\O\,\\\,\\\\\\,\\\\\\\\\\\\\\\\\\\\,\\\\
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
\\\\\\\\\\\\\\\\\\ e e e e e e e
| | | | | | | | | |
| | | | | | | | | |
N | | | | | | | | | |
m | | | | | | | | | |
| | | | | | | | | |
% | | | | | | | | | |
= | | | | | | | | | |
I3 | | | | | | | | | |
\\\\\\\ S
W | | | | | | | | | ©Q |
= | | | | | | | | | |
W | | | | | | | | | _rllh |
T L T ” g ”
¢ | | | | | | | | | VW |
| | | | | | | | | c |
| | | | | | | | | (] |
\\\\\\\\\\\\\\\\\\ T B B B S B |
| | | | | i i i i i
| | | | | | | | | 4 |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
\\\\\\\\\\\\\\\\\\ . R R e  H piiHik
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
\\\\\\\\\\\\\\\\\\ I A0 ______________v__L
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | (N
\\\\\\\\\\\\\\\\\\ e e e e e e e e L
| | | | | | | | | x|
| | | | | | | | | W,
| | | | | | | | | al
| | | | | | | | | [N
| | | | | | | | | _aln,
| | | | | | | | | C!
| | | | | | | | | |
| | | | | | | | | Q!
\\\\\\\\\\\\\\\\\\ e m e m A4 ___________L__L
| | | | | | | | | |
| | | i\ | | | | | |
| | | m | | | | | |
~ | | | | | | | | |
}
o | | | [oN | | | | | |
% I I I [} I I I I I I
I | | | D_u | | | | | |
= | | | C | | | | | |
(=3 | | | |y | | | | | =
I [ I R w\\, \\\\\\ oo @ [
Q | | | fy | | | | | 1%
M” | | | I | | | | | ,W
| | | | | | | | a
m | | | W. | | | | | 10
| | | C | | | | | ,m
| | | T | | | | | [
14 | | | <@ | | | | | |
| | | ) | | | | | 19
R == =l = = = = — — e T e —_—_—_—_—_———— e
'
| | | | | | | | | |
m | | | | | | | | | |
m | | | | | | | | | |
| | | | | | | | | - |
T -~ | | | | | | | | | ! |
Q M | | | | | | | | | m |
w > | | | | | | I~ | | = |
W - m | | | | | | ,% | | m |
L s [T I D [ B [ T R . [
x m W — | | | | | | ,M” | | 4 |
: | | | | | | | | | |
¢ = @ pHv | | | | | | ,B | | Av |
[ @© | | | | | | = | | |
M W | | | | | | ,Av | | |
| | | | | | | | | - |
nmv .w. | | | | | | | | | I |
| | | | | | | | | © |
W .n_lv | | | | | | | | | _W |
\\\\\\\\\\\\\ %\\\J\\\T\J\\\\\\,\\J\\\\\\,\\4\\4\\\\\L.\\\\\\\\\\\\\\\M\\\\ﬁ\\\
@ s | | | | | | | | m_ e |
= | | | | | | | | |
w. | | | | | | | | | = |
s o A ¢
I I I I I I I I x I
@ | | | | | | | | |
| | | | | | | | Av |
%) woorwoxew
© 1 @ 1 ® W N BV © BV W WY BV O VW NV T BV O WV O W O W
N o ¥ 0o T N Y © T 8 T & T o T oa T < T o Y o © N
— -~ — - -~ - -~ -~ -~ -

1400

1300

1200

1100

1000

900

800

700

600

500

400

300

200

100

CtpaHuua 13 n3 18

8 niona 2009 r.



630p AOATrOBOrO pbiHKa

€eXXeAHEeBHbIU O

AK BAPC ®@HHAHC

NMULLEBASA MNMPOMBILWUJTIEHHOCTb

YpPOBHU AOXOAHOCTEH

| | | | | | | | | | k]
| | | | | | | | | | I
| | | | | | | | | | g
| | | | | | | | | | m
| | | | | | | | | | i
| | | | | | | | | | g
| | | | | | | | | | Q
I I I I I I I I I I 2
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
Lo\ _____\l______ [ o _____ L _d__________
| | | | ] | | | ]
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
r--a./-——~—~>"~"~>~>T1T~"~“"~“"~“"~“""°7T"~""~“""~“"~“"~“""“"°°-~"°"°"°7°77 r-- - -~ r-- -~ -~ - - - - - ---~ I
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | a | | |
| | | | | | | H | | |
I I I I I I I © I I I
| | | | | | | T | | |
| | | | | | | g | | |
| | | | | | | g | |
b= = - === o= o — - - b= - - e ——— - === === == 4= ===
I I I I I I I 4 I I I
I
| | | | | | | S | | |
| | | | | | | I | |
| | | | | | | b | | |
| | | | | | | % | | |
| | | | | | | | |
| | | | | | | o | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
L - d_- - - -1 __ 1 ______L______ L - - - L
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | | m |
| | | | | | | | |
| | | | | | | | . E |
| | | | | | | | | m |
| | | | | | | | o |
| | | | | | | | |
| | | | | | | | @
| | | | | | | | |
[ T [ [ 5 T
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
-
| | T | | | | | | |
| | N | | | | | | |
| | W | | | | | | | |
| | o | | | | | | |
| | g | | | | | | |
A ” ” ” ” L ”
| | k4 | | | | | | |
[ \W - —t - - = = = + - === == e - = = = - - - - - = = |l—— =+ - = — — = — — — — 4 - = = =
| | Q | | | | | | |
I I A I I I I I I I
| | % | | | | | | |
| | | ?@ | | | | | |
| | o | < | | | | | | |
| | | W | | | | | |
| | | | | | | | |
| | | 8 | | | | | | | w
| | | 'R | | | | | | | @
| | | | | | | | | | E
| | | 14 | | | | | | | 3
| | | | | | | | | | S
T A [ L L _a_____
| | | | | | | | |
| | | | | | | | | | 4
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | < | | | | | | |
| | Q | | | | | | |
| | m | | | | | | | |
| | | | | | | | |
,\\\\,\\\\M\\,\\\\\\%\\\\\\,\ \\\\\\ [ - - - -7 5
| | & | | | | | | | |
| | | | | | | | |
| | mm | | | | | | | |
| | mm | | | | | | | |
| | | | | | | | |
| | ﬁw | | | | | | | |
| | 3 | | | | | |
| | Om | | | | | | | |
| | | | | | | | |
| | 14 | | | | | | | |
| | | | | | | | |
| | | | | | | | |
=== +-——— == - - F-————— - ——————————— == -t - === - ——— ==
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
(%) SuLpoHToXow t T t T t T t T t T T T t t T T t T
N 0 - 0 o 0 ) 0 © 0 ~ 0 © [te) 0 [te} < 0 ] [} N 0 -
N - N o N o - © - ~ - © - 0 - < - o - o - - -
o~ Q - - - - - - - - -

1000

CtpaHuua 14 n3 18

8 niona 2009 r.



630p AOATrOBOrO pbiHKa

€eXXeAHEeBHbIU O

AK BAPC ®@HHAHC

TEJIEKOMMYHUKALIUA

YPOBHU AOXOAHOCTEN

| | | | | | | | | | | | 13
| | | | | | | | | | | | &
| | | | | | | | | | | | ;2
| | | | | | | | | | | | -
| | | | | | | | | | | | I3
| | | | | | | | | | | | g8
| | | | | | | | | | | | =
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
\\\\\ i
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | | r
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | . | | | |
| | | | | | | | | & | | | |
| | | | | | | | | M W | | | |
| | | | | | | | [T | | | |
| | | | | | | | o c | | | |
| | | | | | | | 3 2 | | | |
| | | | | | | | e e | | |
| | | | | | | | | S | | | |
| | | | | | | | | W & | | | |
| | | | | | | | 3 | | | |
| | | | | | | | | ¢ | | | | r
| | | | | | | | K4 | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | © | | |
| | | | | | | | z | | |
| | | | | (I, | | % | | | |
| | | | | I s | | o | | |
\\\\\ 1\J\\\\J\\ﬂ\\\\\\\\\1\J\m\\\\\ﬂ\\\\\\\7\m\\\\\\\T\\\\\\\\\7\\\\\\4\\7\1
| | | | | o | | o | | | |
| | | | | I8 | | S | | |
I I I I I L= I I 3 I I I
| | | | | | ® | | T | | | |
[}
| | | | | | @ | @ | | |
| | | | | 1§ | | | | | | |
| | | | | @ | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | Yy [
| | | | | | | = | | | o | T
| | | | | | | < | | | - | -y
| | | | | | | 5 | | | 2 | 2
Q a 8
| | | | | | | | | | 3 | I E
)
| | | | | | | < | | | o | 3
| | | | | | | | | | 2 | (-
| | | | | | | | | | m | g
o+ | | | | | | | | | | -
& | | | | | ' | | | @ b 8
H | | | | | ,W | | | 5 >
| | | | | 1 << | | | b3 | |
W | | | | | 12 | | | 2 ,0
w | | | | | e | | | 2 |
1 I I I I I e I I I hd I I L
@ | | | | | Ks} | | | © |
| | | | | | | | | | | |
| | | | | | 4 | | | M | |
| | | | | | | | | | | |
| | | | | | | | | | Q | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | h | | | |
| | | | | | | M, | | | | | L
| | | | | | | g | | | | | |
| | | | | | | 2 | | | | |
| | | | | | | 3 | | | | | |
| | | | N | | | v | | % | |
| | | | [t | | | NU | | 3 |
| | | | o | | | S Q | o | Q |
| | | | W | | | o= | 0 | [ |
| | | | o | | | 09 | w | [} | |
I I I I I I I I I o I - I
o 9 ) ]
| | | | | | | | | X 3 | E |
| | | | | | | | 5 = | |
e B 3
| | | | | | | | | ° 3 | o Q | |
| | | | | | | | | ol | o |
| | | | | | | | | = o | |
| | | | ! | ! | | | - I |
wwwww ,\\w,w\www,\w,\\wwwwww\w,\ww,ww\wwww,\w\wwwwJw\w,wwwwO\Jwwwww\M_wwaww\wwwww,w\ﬂwl
| | | | | | | | | | 8 | | |
| | | | | | | | | | W | | |
| | | | | | | | | | < | | |
| | | | | | | | | | - | | |
| | | | | | | | | | @ | | |
| | | | | | | | | | & | | |
| | | | | | | | | | a | | |
| | | | | | | | | | m | | |
| | | | | | | | | | | | |
| | | | | | | | | | = | | |
| | | | | | | | | | @ | | |
| | | | | | | | | | | | |
(%) awooiifoxal - - ” - ” ” -
¥ O ©®© v N v = 1V O v ® 1w ® BV N~ BV © 1w W v ¥ BV ® W N W = Vv o v o
RgRgN¥ZgRgRerIREEE TGRS

900

800

700

600

500

400

300

200

100

CtpaHuua 15 3 18

8 niona 2009 r.



eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP
YpoBHU AOXOAHOCTEMN

145 4 @ Severstal 14

YtM, %

14
13.5

13 4 @ TMK 09

12.5 & Evraz15

11.5 & Alrosa 14

11 A
& Sistema 11

10.5

- TNK-BP 16 TNK-BP 17

107 & Gazprom22

9.5 @ Gazprom 17-1 (E)

Gazprom 17-2 (E)

9 & TNK-BP 12 ¢ Gazprom 16 JLukoil 22

¢ Transneft 14 & Gazprom 15 (E) ¢ Gazprom 34

85 ’Gazprom 12 (E)
Gazprom 13-a @ Gazprom 14 (E)

@ RUSSIA 28
81 &TNK-BP 11 MTS 12 i
@ Gazprom 20 @ RUSSIA30 @ Lukoi

75 4
¢ Moscow 16

74 & MTS 10

6.5 - & Gazprom.13

@ Gazprom 104E)MinFin 7 © RUSSIA 18

Megafon 09
rNikel'09

@ /RUSSIA 10

& Gazprom13-b )
mod. duration (years)

35 i T i T i i T i T i |
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN
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85
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7.0
6.5
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55
5.0
45
4.0
35

o HerePo RS 101

& RS15
¢ PSB12

YtM

¢ RS10-2 RS 11
A & Rosbank 12

& RS16

RY

¢ MDM11

Alf: k 1!
* abank 15

& RSO09
& Bank of Moscow 17

& Alfabank 12
@ Rosbank 09

URSA 11 (Euro)

@ Bank of Moscow 13 & Bankdrfakank

& Gazprombank 15

RSHB 18

. itlil’ﬁbwj%g Bank 09 .
sRito9 ® Absolut 10 Gazprombank 11

*
RSHB 17
Petrocomm 09 (8.75) & RSHB13 ¢ RSHB16

¢ VIB18

& Russia 30

€ Sberbank'13(2) & VIB15

L
VB 11 *
@ Alfabank 09 Sberbank 13

S
& RSHB10 Sberbank 45 Bank of Moscow 10

& Sberbank 11

& MinFin7 ¢ ViB 16(E%r022ussia 18

® Russia 10

@ Russia 28

¢ VIB35

mod.duration (years)
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Pi= 5

AK BAPC ®UHAHC

AK BAPC baHk (Ka3aHb)

Alipap MyxameTtssiHoB

3am. aMpekTopa

AenapTaMeHTa MHBECTULIMOHHOTO br3Heca
T. +7 (843) 519-38-32

mai@akbars.ru

3ayapa Barusos
Toprosble onepaunu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

YMNPABAEHMWE OMEPALIMH
HA ®HUHAHCOBBbIX PbIHKAX

OTAEA PbIHKA AKLIMH

AHppeit HoBukoB
CrapLuunit Tpeviaep
206. 178; novikov@akbf.ru

OTAEA AOATOBOrO PbIHKA

Makcum BbapbllHUKOB
3aM. HayanbHUKa oTAena
A706. 225; mbaryshnikov@akbf.ru

OTAEA CPOYHOIO PbIHKA

WUropb Cokon
HauanbHUK oTAEAa
706. 209; avereshkin@akbf.ru

JAenaprameHT no pabore ¢ KAMEHTaMM

lOpuii Cepbix
HauanbHUK penapTameHTa
06. 195; ysedyh@akbf.ru

OTAEA NMPOAAX

Hatanbsi KoHApaTbeBa
3aM. HayanbHUKa oTAEAa
706. 166; nkondrateva@akbf.ru

AHAAUTUYECKMI OTAEA

EneHa BacuneBa-Kop3stok

HauanbHUK oTAEAa

AOI\FOBbIe WHCTPYMEHTbI, MaKPO3IKOHOMMUKa
706. 221; evasileva@akbf.ru

AVSAAH

Bukrop Nonos
Av3ariHep-BepCTanbLUUK
706. 184; vpopov@akbf.ru

YNPABAAKOLLAA KOMMAHUA AK BAPC KAMUTAA

AnekcaHap MNapamoHoB
A06. 113, apar@akbars.ru

EneHa Wnwosa
Bpokepckoe obcayxmBaHUe
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

Ten. +7 (495) 788-60-65
daKkc +7 (495) 788-60-66

CrenaH borpaaHoB
Tperiaep
p06. 206; sbogdanov@akbf.ru

AAnekcaHAp BepelukuH
Tpevipep
706. 209; avereshkin@akbf.ru

OTAEA KAMEHTCKOTO OBCAY)XXUBAHUA

AiHa TpodumoBa
HauanbHUK oTAEAa
A06. 134; ytrofimova@akbf.ru

MNoanHa Aasunu

BaHku, meTannyprus,
XUMnyeckas npoMbILLAEHHOCTb
A06. 155; plazich@akbf.ru

AHHa BacuabeBa
+7 (843) 523-25-32,
avasilieva@akbars-capital.ru

OrPAHMYEHUE OTBETCTBEHHOCTU:

Hactosawmit 063op 3A0 UK «AK BAPC ®uHaHc» (panee -
KomnaHWs) HOCUT WMCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He SBASIETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX BymMar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K MHbIM AEUCTBUSAM. OLEHKU U MHEHUS!, OTPAXKEHHbIE
B HacTosiLeM 0630pe, OCHOBaHbl UCKAIOUNTEABHO Ha 3aKALO-
YEeHUsAX aHaAUTMKOB KOMMNaHUM B OTHOLIEHUM paccMatpu-
BaeMbIx B 0630pe LEHHbIX ByMar 1 3MUTEHTOB.

Mpu noarotoBke HacToswero 063opa 6blIAM UCMOAB30BaHbI
Aa@HHble, KoTopble KoMnaHusi cuuTaeT AOCTOBEPHbIMMU,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAOTHYIO TOUHOCTb, MOAHOTY M AOCTOBEP-
HOCTb MPeAOCTaBASIEMOI MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULIMOHHbIE pELLeHUs TPETbUX AWLL, KOTOpble
MOTryT MPUBECTU K NPSMbIM MAW KOCBEHHbIM Yy6bITKaMm,
BO3HUKLLUMM B PE3yAbTaTE UCMOAL30BAHWSA TPETBUMU AULAMMU
MHbOPMaLMK, CoAEPXKALLENCA B HacTosLeM 063ope. Kom-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pPbIHKE
LeHHbIXx Bymar v QGUHAHCOBbLIX MHCTPYMEHTOB CBfA3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLIMX 3HAHUI W ONbITa.

MHEHMs, MPOrHO3bl U PEKOMEHAALMM, COAEpXaluMecs B
AAHHOM OTYETEe, AEMCTBUTEAbHbl TOAKO Ha AATbl, MPUBAK-
XEHHble K AaTe ero nybArKaumu, 1 MOryT MEHSATLCA B AAAb-
HENLWEM KaK CAEACTBUE UMEHEHWI BHYTPEHHEro GpUHAHCO-
BOTO COCTOSIHMSA 3MWTEHTOB, @ TaKXe BHELWHWX YCAOBMH,
HanPAMYO UAU KOCBEHHO BAWSIOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi o6A3aTenbcTBa PeryAsipHO
06HOBASITb MHPOPMALIMIO, KOTOPas COAEPXWTCA B HacTos-
LemM AOKYMEHTE WUAM UCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHue nHGopmaumm, CoAepxa-
Liecs B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacusi 3A0
UK «AK BAPC ®uHaHC».

Bacuauii KyabMuH
Tperipep
A06. 185, vkuzmin@akbf.ru

HaTtanbsi Po3aHoBa
3aM. HayaAbHMKa OTAEAa
A06. 234; nrozanova@akbf.ru

EneHa lOwkoBa
INEKTPOIHEPreTUKa, HedTb 1 ra3
206. 217; eyushkova@akbf.ru
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