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e)XeAHeBHbIM 0630p
AOATOBOTO pbIHKa

4 aBrycra 2009 .

CKOPO

B cpeay Ha BHELHEM pbIHKE 0XMAAETCA CTaTUCTUKA No cekTopy yeayr CLLUA 3a ntonb.

CEroaHs

MWHOWH MPOBEAET aAyKUMOH MO pPa3MELLEHWD Ha Aerno3uTax B KOMMepYeckux 6aHkax
A0 100 mapa py6. cpokom 3 mec.

Ha BHeLlLlHEM pbIHKE OXMAQETCS CTaTUCTMKa MO AOXOAAM U pacxopam HaceneHus CLLUA 3a uioHb.

BYEPA

BHeLWHUA pbIHOK

Pacnpopaxu treasuries Ha $oHe AaHHbIX N0 NPOMbIWAEHHOCTU B CLUA. MHAEKC NpOM3BOACTBEH-
HoM aktnBHoCTM B CLUA (ISM Manufacturing) B utone coctaBua 48.9 MyHKTOB NO CPaBHEHWIO C
44.8 n. mecauem paHee. Taknum 06pa3omM, TEMMbI CHUXEHWUA AEAOBOM aKTUBHOCTU B MPOMU3BOACT-
BEHHOM CEKTOpe CTPaHbl ObIAM MUHWMaAbHbLIMUK ¢ aBrycta 2008 roaa. Mo nporHo3am aHaAMTUKOB
Bloomberg oxunaanocb MeHee 3HauMTeAbHOE NoBblWeHWe - A0 46.5 nyHKTa. Mbl oTMevaem, 4To
NMoKa MPOUCXOAWT TOABKO CTabUAM3aLMSA, NPKU 3TOM Ha OUYE€Hb HU3KOM YPOBHE, HO MO3UTUB CPEAU
KOMMOHEHTOB MHAEKCA BCE TaKMe eCTb — KOMMOHEHTa MHAEKCA MO HOBbIM 3aka3aM YBEAUYUAUCH
A0 55.3 n., UTO yKa3bIBaeT Ha POCT B BAMXaNLLEN nepcnekTnee. B MtoHe MHAEKC NO HOBbLIM 3aka-
3am coctaBuA 49.2 n.

AaHHble CNPOBOLMPOBaAU 3MOPUIO Ha PbIHKE CbipbA U GOHAOBOM PbIHKE. Mo UToram AHA HedTb
noaopoxana Ha 2.5-3%, NPOMbILIAEHHbIE MeTaAAbl NpubaBuAn 4-4.5%, a AOXOAHOCTb B AAWH-
HOM KOHLIE KpUBOM treasuries noackounna 10-16 6.n. B yacTHoCTM, poxopHOCTb UST10 BepHy-
Aacb Ha ypoBeHb 3.62% (+16 6.n.). MpuaHaku anpoprmn BbiAv BUAHBI U B POCCUMCKOM CErMEeHTe
eBpoobAUraumini 6aaropaps NOBbILLEHHOMY anmneTUTy MHBECTOPOB K PUCKY M MOAAEPXKU AOPOrOM
HedTH. Mo ntoram AHs AooxopHocTb RUS30 ynana Ha 116.0. A0 7.3% roaoBbIX.

S&P noHuUsnAo peituHrn Anbda-bank YkpauHa (ABY) ¢ «CC» oo «SD» (BbIGOPOUHbIN AePOAT) B CBS-
31 06MeHOM eBpoobAMraumin. OTMETUM, YTOo PerTUHr oT Moody’s octaetcs «Caa3» (pelueHue
0O CHUXEHMU BbINO NPUHATO NPU 06bSBAEHWU PECTPYKTYpU3aLMK B Havane utoas). S&P co cBoe
CTOPOHbI MPUHSIAO PELLEHWE MOCAE 3aBEPLUEHWA PECTPYKTYpU3aUMEN BbiNyCKa €BpoobAMraLui
Ha $250 MAH Ha 6oree AAMHHBIE Bymaru ¢ AOXOAHOCTbIO 12% M cpokoMm norawenus B 2011 r.,
BbinyLeHHbIx Ukraine Issuance PLC. M0 AaHHbIM areHTcTBa B nAaHbl ABY Takxe BXOAWT 06MeH
APYrUX BbiMyckoB. O6Las CTOMMOCTb TPEX BbIMYCKOB €BPO0OAMTaumii — npumMepHo $1 MAPA MAK
OKOAO TpeTu obazatenbcTB ABY. Cpok noralleHusa HOBbIXx 0bAMrauunin npopreBaetca po 2012 r.,
YTO MPEBbLILIAET CPOKM MOralleHUs CyLEeCTBYHOLLMX BbIMYCKOB (OAMH AOAXKEH ObiTb MOralleH B
Aekabpe 2009 r., a no BTopomy odepta B aBrycte 2009 r.). S&P paccmaTtpuBaeT naaHUpyemyto

AVnHaMuKa NIMKBUAHOCTHU

NHankKaTopbl AE€HEeXXHOro pbiHKa 1400
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KopnopatuBHbiii u cyb6denepanbHblii CErMeHTbl

Bid 1 peHb [loxopaHoCTb, %
AUXK 8 79.70 0.20 14.29
AUXK 9 78.01 -0.24 13.98
[asnpom A8 91.48 0.00 11.72
lasnpom A9 86.00 0.00 11.56
Mockosckas 06n. 7 77.00 3.00 16.47
Mocksa 39 79.00 0.00 14.06
PXA 07 79.00 -6.00 13.11
Poccenbxo3baHk 02 93.50 0.00 13.13
Poccenbxo3bank 03 98.07 0.07 11.21
®CK 02 97.55 0.05 11.46
®CK 05 99.30 -0.10 9.52

FocyaapcTBeHHbI cerMeHT

Bid 1 peHb JoxoaHocTb, %
O®3 25060 99.84 0.00 6.84
0®3 25061 97.50 0.10 9.68
0®d3 46002 94.46 -0.40 10.50
0®d3 46017 78.98 0.21 11.67
0®d3 46021 53.41 -0.03 9.68
0®d3 46018 74.12 0.84 11.69
0®d3 46020 63.03 -0.66 11.68

NMoka3zaTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX UHAEKCOB
hnerc 3H::::Me % n3MeHeHuns

' 1 neHb 1m. 3 M.
MMBB 1 098.95 4.33 12.82 11.44
PTC 1 067.98 4.96 12.39 19.05
Dow Jones 9 286.56 1.25 12.15 9.10
S&P 500 1 002.63 1.53 11.85 9.04
NASDAQ 2 008.61 1.52 11.81 14.18

www.akbf.ru

AHanutnyeckun otaen, Ten. (495) 788-60-65
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PECTPYKTYPU3aLMIO AOATA KaK BbIHYXAEHHbIA OOMEH, UTO BbI3BAAO CHWXEHWE PENTUHra.
o MHEHWIO areHTCTBa, Takaa TPakTOBKa AQHHOTro obMeHa CBA3aHa C TEM, UYTO CPOKM MoralleHus
HOBbIX €BPOOBAMIaLUMiA MPEBLILAKT CPOKW MOralleHWs NepBOHAYaAbHO BbIMYLEHHbIX LEHHbIX
6ymar, Toraa kak ABY MpoAOAXAeT UCMOAHEHME APYTMX AOATOBbIX 06A3aTEALCTB. Ha Hall B3rasp
areHTCTBO CUMABHO «MEPErHyAo nanky». Xota S&P otmeuvaer, uto Aabda-baHk YKkpauHa He OTHOCUT-
CSl K UWCAY CTpaTErNMUECKM BaXKHbIX AOYEPHMX NPeAnpUATUIA AAbda-Tpynn B COOTBETCTBUM C METO-
AONOTMEWN areHTCTBa, pelleHWe areHTcTBa kacateAbHO ABY, HeceT HeraTMBHblEe penyTauMOHHblE
PUCKK AASE TPYMNbI B LEAOM.

S&P coxpaHuno pentuHrn AOK Cuctema (BB) Ha nepecmotpe C «HeraTMBHbIM» MPOrHO30M.
PelTuHIM KoMnaHuu H6biA NomelleHbl Ha nepecmoTtp 1 anpeas 2009 ropa Bcaea 3@ 06bABAEHU-
eM CucteMbl O MOKYMKEe MaXOPWUTapHbIX AOAEM B LUECTU KOMMaHuAx Oawkupckoro TOKa 3a
$2.5 MApA. [0 MHEHMWIO NpeACTaBUTeAE areHTCTBa XOT KOHCOAMAMPOBAHHbINA AeBepeax Cucte-
Mbl B CBA3W C NpuobpeTeHMeM aKTMBOB (CAeAKa Obina ¢MHAHCMpOBaHa 3a cyeT Kpeauta BTH
Ha $2 MApPA) 3HAUUTEABHO HE YBEAMUMTCA, OHWM 0OECNOKOEHbI, UTO KOMMNaHWK noTpebyeTcsa 3aHATb
AOMOAHUTEAbHbIE CPEACTBa, yToObI CAEeNaTb TMPEeANOXeHNEe O BblKyne aKLlVIVI MWUHOPUTAPHbIM
aKUMOHepaM.

Mo nporHo3am areHTCcTBa, AOAT KOMMNaHWK yBeAMumuTcsa Ao 6oaee uem $4 MAPA Nocae 3aBepLUeHus
BblKyna MWHOPUTAPHbIX MAaKeTOB aKkuUui, Npu 3TOM AMBUAEHAbI B 2009 r. NpOrHo3MpytoTcst Ha
ypoBHe MmeHee $1 MApA. PeiTnHrv ByayT ocTaBaThCA Ha NepecMoTpe A0 TeX Mop, Noka He Nposic-
HWUTCA CUTyauLWs B OTHOLUEHWU CTPYKTYpbl Kanutana CUCTEMbI MOCAE CAEAKM U ee GUHAHCOBOM
MOAUTUKM.

Mbl noaaraau, 4to no PenTUHry CUCTEMbI HEraTMBHbIM MPOrHO3 OyAeT CHAT. AAA 3TOro Ha Halu
B3rASIiA B nocAepHMe 3-4 mecsita BbIAO AOCTATOYHO $aKTOPOB, MOAAEPXMBAOLWMX AMKBUAHYHO
NO3MLMIO KOMMaHWW: GUHAAM3ALMA CAEAKU MO npopaxe Cuctembl Manc, npoaaxa AoAM B KomcTa-
pe MTCy (cyMma CAeAKM oueHuBaeTca npumepHo B $1.3 MAPA), PEKOPAHBbIE AMBUAEHABI OT MTC
3a 2008 r. MNpu aToM cyMMa CAEAKM MO Nokynke bawkupckoro T9Ka 6bina B UTOre CKOPPEKTUPO-
BaHa A0 $2 MApA. Ha aToM $oHe Mbl cuMTaem HecnpaBeAAMBBIM COXpaHeHWe HeratMBHOro Mpo-
rHO3a No PenTUHry Cuctemsl.

BHYTPEHHUIA pbIHOK

Ha BHyTpeHHEM pbiHKe BYepa B LEAOM CAOXMAACh NMO3UTUBHAA AMHAMUKa KOTMPOBOK. Cnpoc Ha-
6At0pancs B obanraumax /\ykoiaa, a Takxe B 4-om Bbinycke OCK (KOTUPOBKM noppocar Ha 1.7%
3a AEHb), YTO MOrAO Obl CBSI3aHO C MPOEKTOM MO PaCLUMPEHUIO MHBECTULIMOHHOM AEKAapaumen
['YKa, x0Ts y A\yKOMA@ 3HAUMTEABHOE KOAMYECTBO MAAHWPYEMbIX BbIMYCKOB (N0 AaHHbIM CBONDS
17 BbinyckoB Ha 85 mMApA pyb.).

BaHKK Ha ayKuMoHe B NMOHEeAEAbHWK NPUBAEKAU 5-HepeAnbHble KpeanTbl LB PO 6e3 obecneyeHus
Ha cymmy 25 MAPA py6., BbiIbpaB BeCb NPEAAOXKEHHbBIA AMMUT, NPO 3TOM COBOKYMHbIA 06beM 3as-
BOK cocTaBuA 28.3 MApA py6. CtaBka oTceueHusn coctaBraa 11.5% ropoBbIX, CPeAHEB3BELLEHHAs
ctaBka - 11.59% ropoBbix.

Bkpatue
e CoBOKynHbI 06bem PesepBHoro ¢oHpa PO Ha 1 asrycta 2009 r. coctaBuA
2811.34 mapa pyb6. ($88.53 Mapa) npotrB 2957.54 MapA pyb. ($94.52 MApA) Ha 1 utoAs.
Obbem ®oHaa HauuoHanbHOro 6aarococtosHua (®HB) Ha 1 aBrycta coctaBuA
2858.7 MApA pyb. ($90.02 mapa) npoTuB 2 813.9 MApA pyb. ($89.93 MApA) Ha 1 utoAa.

o OTC B AHBape-UtoAe nepeuncaraa B bropxer PO 1 606 mapa pyb. uto B 1.6 pa3a MeHb-
LIe, YEM 3@ aHAAOTMUHbBINM NEPUOA NPOLLAOTO roaa (2 633 Mapa py6.). NMaaHoBOe 3apaHKe
no cbopam B 6ropxeT aast PTC Ha 2009 roa coctaBasieT 3.5 TPAH pyb.

e  POCCUICKMIA MPOMbILLAEHHBIN CEKTOP NMOCAE Pe3Koro naaeHus B Hauyane 2009 ropa B uto-
Ae elle 60Ablle MPUABMHYACA K FpaHWUE, NMOCAE KOTOPOW HauuHaeTcs BO30OHOBAEHWE
pocta. 3HaueHue MHAEKCa MeHeAXepoB Mo cHabxeHuto (MMC), paccunTbiBaemoro 6aH-
KOM Ha OCHOBE onpoca, BbIpOCAO B MpoWAOM Mecsile A0 48.4 nyHkTa ¢ 47.3 NyHKTa B
nioHe. (VTB Capital).

o (Cb6epbaHk PD npepoctaBuA TpaHCHEPTU OUEPEAHON KPEAUT Ha 12 MAPA pyb.

e BTB v VTIB Bank Austria B AOHAOHCKOM apbuTpaxe nbitatorca B3bickaTb ¢ PAK $39 MAH
no pAepoatHbiM CLN. B aekabpe npownoro ropa ®UHAHC-AUBUHT HE BbINAATUA KyMnoOH MO
CLN ¢ noraweHuem 20 untoHa 2011 r., a Takke AOMyCTUA AeDOAT no odpepTte. OCHOBHbIE
akunoHepbl OAK - Ob6beavHeHHasi aBMaCTPOUTEAbHAs Koprnopauus - 52.8%, PO -
28.69%, YaCTHbIM akLMOHEPaM NpUHaAAeXnT 18.49% akuui.

e Moody's NOHU3UAO perTUHIM BaHka BaATUCKKUI A0 «B3» ¢ «B2», MPOrHO3 — «HEraTUBHbIM».

e Ton-KHura 3akpbina cebilwe 100 mMarasvHOB M COKpaTMA@ YUCAO TOUEK B CynepmapkeTax
B 2.6 pasa.

o C6epbaHk OTKpbIA ToM-KHUIE 2-AETHIOD KPEAUTHYIO AMHWIO Ha 500 MAH py6.

e Meuea npucTynaeT K ynpaBAEHUIO 3AaTOYCTOBCKUM MET3aBOAOM.
EneHa BacuneBa-Kop3stok, evasileva@akbars.ru
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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05.02.09 07.03.09 06.04.09 06.05.09 05.06.09 05.07.09 AaTa
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 9.93 10.73 11.71 13.00 12.52 11.85 12.43 12.75 13.05
USD MID SWAP 0.28 0.33 0.37 0.57 0.67 0.82 1.58 2.22 3.04
CTOMMOCTb Xef>xuposaHusi py6nesoro pucka (6.n.) 964.58 1 040.50 1133.64 1 243.15 1 185.40 1102.20 1 085.20 1 052.75 1 000.80

CToMMocCTb xep>kupoBaHua pucka EUR/USD, 6.n.
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—e— EUR/USD Cross-Currency Swap (%) ——Ha1ron ——Ha 9 mec. ——Ha 6 Mec.
—e— USD MID SWAP
—o— CTonmocTs xemkuposanus pucka EUR/USD (6.n., npaBasi wkarna)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 0.54 0.72 0.91 1.16 1.21 1.28 1.83 2.28 2.83
USD MID SWAP 0.28 0.33 0.37 0.57 0.67 0.82 1.58 2.22 3.04
CToMMOCTb Xef>xuposaHus pucka EUR/USD (6.n.) 25.88 39.89 53.21 59.35 54.32 45.30 24.80 6.45 -20.80

OvHamuka ctaBok Libor

N3meHeHus, %
CeropgHs

1 Hep. 1wm. 3 M. 6 M. 1ropn

Libor o.n 0.23 2.8 -13.1 -4.4 -26.7 -89.5

Libor 1 week 0.26 -0.2 -8.4 -18.8 -28.6 -89.3

Libor 3M 0.47 -3.9 -15.5 -51.5 -62.0 -83.1

Libor 6M 0.90 -3.5 -14.0 -40.0 -49.0 -70.8

Libor 9M 1.22 -1.4 -6.1 -27.0 -37.0 -61.4

0 ‘ ; ‘ : : ‘ _

01.07.08 30.08.08 29.10.08 28.12.08 26.02.09 27.04.09 26.06.09 Libor 12M 1.48 -0.2 -3.6 -18.9 -29.4 -54.5

= Libor o/n == Libor 1W == Libor 3M =—— Libor 6M = Libor 9M —— Libor 12M
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraleHna u odepThbl:

06bem BbINyckKa,

06beM Bbinycka,

Aata Boinyck MADA DYO. DeicrtBue Aata Boinyck MADA PY6. AevcrtBue
02.07.2009 CB baHk-1 1.5 MNorawenune 10.09.2009 BocTok-Cepsuc-®uHaHc-1 1.5 MNorawenune
02.07.2009 YBPUP-dUHaHc-2 1 Morawexwne 10.09.2009 BTO 3pkoHnpoaykT-1 1.2 Morawexwne
03.07.2009 ABToBa3baHk-1 0.8 Odepra 10.09.2009 PycCraHaapT-5 5 Odepra
03.07.2009 Oro ArpoKomn-3 1.5 Odepra 10.09.2009 TexHoHUKOAb-OuHaHc-2 3 Odepra
04.07.2009 MNeTtpokommepu-4 3 Odepra 11.09.2009 3ancubkombaHk-1 1.5 Odepra
06.07.2009 BapeHues ®uHaHc-1 0.8 Odepra 15.09.2009 KEAP-2 1 MNoraweHnue
07.07.2009 Makpomup-®uHaHc-2 1.5 Odepra 15.09.2009 MocaHepro(TTK-3)-2 5 Odepra
09.07.2009 PBK UC-5-606 1.5 MNorawenue 16.09.2009 AnbsHC HK-1 3 Odepra
09.07.2009 HoBble MHBecTULMK-1 0.38 Odepra 17.09.2009 Mwupakc Mpynn-2 3 MoraweHxune
09.07.2009 PocT-AaiiH-1 1 Odepra 17.09.2009 ApceHan M3-1 0.4 Odepra
10.07.2009 OMAAbsIHC-OuHaHC-1 2 Odepra 17.09.2009 Kapycenb ®uHaHc-1 3 Odepra
14.07.2009 Kopa YK-1 1 MNoraweHnune 17.09.2009 Napbsi-OuHaHc-1 0.5 Odepra
14.07.2009 BTB-Au3WHr ®uHaHc-2 9.9996 Odepra 18.09.2009 Kamas-OuHaHc-2 1.5 Odepra
14.07.2009 Muanb-OuHaHe-1 1.5 Oodepra 18.09.2009 CUBYP XonanHT-2 30 Odepra
15.07.2009 BaHk BTb-6 15 Oodepra 18.09.2009 CUBYP XonanHT-3 30 Odepra
15.07.2009 M-MHaycTpus-2 1.5 Odepra 22.09.2009 Cnaprak-KasaHb-2 1 Odepra
16.07.2009 Koke-1 3 MNorawexune 23.09.2009 M36 Ansunr-1 0.5 MNorawexune
16.07.2009 Komoc Mpynn-1 2 Odepra 23.09.2009 PaanoHer-2 1 Odepra
16.07.2009 NCP-UHBecT-2 3 Odepra 23.09.2009  3nemeHT AU3MHr-1 0.6 Odepra
17.07.2009 Apkren-UHBecT-1 0.14 MNoraweHue 24.09.2009 IpaxaCamoneTbl Cyxoro-1 5 Odepra
20.07.2009 Avkeuc TperanHr-1 1.8 MNoraweHue 24.09.2009 3amc CK-2 0.5 Odepra
20.07.2009 Poccusa AB-1 1.5 Odepra 25.09.2009  TpaHcOuH-M-1 2.28 MNorawenune
21.07.2009 lopoackonCynepmapket-1 1 MNorawenue 26.09.2009 MocobaTpacTuHBecT-1 2.1 MNoraweHue
21.07.2009 nv3-1 1.2 MNorawenue 29.09.2009 Arpuka MNM-1 1 MNoraweHnue
21.07.2009 NP-UHBecT-1 0.5 Odepra 29.09.2009 CMAPTC-3 1 MoraweHxue
22.07.2009 PUlpynn-2 1.5 Odepra 29.09.2009 CHX3 ®unanc-1 1 MNorawenune
23.07.2009 MAK-®OuHaHe-1 0.55 MoraweHne 01.10.2009 MAM-3 6 MorawweHne
23.07.2009 BUA AUXKK-1 9.44 Odepra 01.10.2009 CeBepHasn KasHa baHk-1 1 MNoraweHxune
23.07.2009 MWA-5 2 Odepra 01.10.2009 Apkaaa AMNK-3 1.2 Odepra
23.07.2009 PBK-®uHaHc-1 1.75 Odepra 01.10.2009  OrK-5-1 5 Odepta
24.07.2009 ArpoxoAAMHT-®uHaHc-1 1 MNorawenune 05.10.2009 Coto3 AKB-2 2 Morawenune
28.07.2009 CeBepHan KasHa baHk-2 1.5 Odepra 06.10.2009 TypaHArem ®OuHaHc-1 3 MoraweHne
29.07.2009 MNpomTpakTop-OrHaHC-3 5 Odepra 06.10.2009 HOK-2 0.4 Odepra
30.07.2009 MHtexbaHk KB-1 0.5 Morawexne 07.10.2009 BTB 24-1 6 Odepra
30.07.2009 DaaToH-A3po-PrHaHc-1 1 MNorawenune 07.10.2009 PCXB-4 10 Odepra
30.07.2009 Crpoiikpeant KB-1 1 Odepra 08.10.2009 MWA-4 2 Odepra
31.07.2009 BaHk MockBbl-1 10 Odepra 10.10.2009 OTK-7 3.5 MNoraweHue
04.08.2009 M.O.P.E.-Mha3a-1 1 Odepra 11.10.2009 BBPP-1 0.575 MNoraweHue
06.08.2009 [a3npom-6 5 MNorawenue 13.10.2009 UHBecTtkomnanus PYBUH-1 1.2 MNorawexue
06.08.2009 Mwupatopr ®uHaHc-1 2.5 Odepra 14.10.2009 XK®baHk-4 3 Odepra
06.08.2009 CuHTeppa-1 3 Odepra 15.10.2009 Mocmapt OuHaHc-1 2 Odepra
07.08.2009 KpainHBecTbaHk-1 0.6 Odepra 16.10.2009 PycCraHaapT-8 5 Odepra
10.08.2009 PK-TasceTtbcepBuc-2 1 Odepra 19.10.2009 NONr-dmHaxe-1 1.1 MoraweHue
13.08.2009 CAH WUHTep6pto OuHaHC-2 4 MNorawenune 20.10.2009 PycTekcTab AAbsiHC-3 1.2 MNorawenune
13.08.2009 MukosiHoBckuii MsicKT-2 2 Odepra 20.10.2009 MpomTpakTop-®uHaHc-2 3 Odepra
15.08.2009 HM3-1 1.2 Odepra 20.10.2009 TKC baHk-1 1.0055 Odepra
19.08.2009 Koneika TA-3 4 Odepra 21.10.2009 CamoxBan-1 1.5 MNoraweHune
20.08.2009 Mkanutan-1 1.5 Morawenune 22.10.2009 BenaskomnaekT natoc-1 0.5 Morawenune
20.08.2009 Hukocxum-MHsecT-2 1.5 MNorawexne 22.10.2009 Xunacounnoteka-GuHaHc-1 0.6 MNorawexne
21.08.2009 ANMU-UHBecT-1 1.5 MoraweHnune 22.10.2009 CoapyxecTtBo-OuHaHc-1 2.5 MoraweHnune
21.08.2009 LeHtpTerekom-19 5.6226 MNorawexune 22.10.2009  ApceHan M3-2 0.3 Odepra
23.08.2009 PycbbaHk-2 2 Odepra 22.10.2009 MNuBaom-1 1 Odepra
25.08.2009 MKX-2 1 MNorawexune 23.10.2009 Banana-Mama-1 1 MNorawexne
26.08.2009 CTpoiAAbAHC-1 0.6 Odepra 23.10.2009 MuHnAnTa-OuHaHe-1 0.5 Odepra
27.08.2009 BenoH-OuHaHc-2 2 Odepra 26.10.2009 Mpom Tex AusuHr-1 0.13 Odepra
31.08.2009 MNeTpokommepL-2 3 MNorawenue 27.10.2009 3Cc-2 1.5 Odepra
01.09.2009 AsToMUpP-OUHAHC-1 1 MNorawenune 28.10.2009 CanaBatcTekno-2 1.2 MNoraweHnue
01.09.2009 OM3-5 1.5 Odepra 28.10.2009 YpanAL-1 1 MNoraweHnune
01.09.2009 TrK-2-1 3.08705 Odepra 28.10.2009 Pasrynan-OuHaHc-5 2 Odepra
02.09.2009 [T-T3L, SHepro-4 2 MNorawexune 29.10.2009 lasnpom-7 5 MoraweHune
02.09.2009 MeaBeab-®uHaHc-1 0.75 Oodepra 30.10.2009 AbimoBckoeKonbacHMp-1 0.8 MoraweHue
05.09.2009 AOMO-3 1 MNoraweHune 04.11.2009 Mpotek ®uHaHc-1 5 Odepra
08.09.2009 BoaraTenekom-46 3 Odepra 05.11.2009 Copyc Kanutan-1 1.2 MNoraweHune
08.09.2009 Mul-®OuHaHc-2 3 Odepra 05.11.2009 CUBYP XonanHr-1 1.5 Odepra
08.09.2009 OHUMUAK OuHaHc-1 2 Odepra 10.11.2009 CanaBaTHE(pTOPICUHT-2 3 MNorawenue
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AK BAPC ®@HHAHC
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP
YpoBHU AOXOAHOCTEMN

14

YtM, %

135 4 @ Severstal 14

125 4

12

15 ® TMK 09 @ Evraz 15

105 4

10 o
¢ Alrosa 14

9 | # Sistema 11 & TNK-BP 17
¢ TNK-BP 16

85

 GazpromaEzprom 17-1 (E)
8 1 MTS 12 Gazprom 17-2 (E)

@ Lukoil 17

@ GazptomMIOBP 12  Gazprom 12 (E) ¢ Transneft 14 # Gazprom 15 (#) RUSSIA 30
7 4 Gazprom 13-a

L 4
¢ Gazprom 14 (E) Moscow 16

6.5 -

@ Gazprom 22

.Lukml 22

@ RUSSIA 28

¢ TNK-BP 11

¢ MTS 10

& Gazprom 13c

& RUSSIA 18
& MinFhfoscow 11
@ /RUSSIA 10

Nowlkl\iége?fon 09 ® Gazprom 10 (E) @ Gazprom 13-b

& Gazprom 34

mod. duration (years)

35 i T i T i i
0 1 2 3 4 5 6

4 asrycta 2009 r.

10 11

CtpaHuua 16 n3 18




e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN
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Pi= 5

AK BAPC ®UHAHC

AK BAPC baHk (Ka3aHb)

Alipap MyxameTtssiHoB

3am. aMpekTopa

AenapTaMeHTa MHBECTULIMOHHOTO br3Heca
T. +7 (843) 519-38-32

mai@akbars.ru

3ayapa Barusos
Toprosble onepaunu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

YMNPABAEHMWE OMEPALIMH
HA ®HUHAHCOBBbIX PbIHKAX

OTAEA PbIHKA AKLIMH

AHppeit HoBukoB
CrapLuunit Tpeviaep
206. 178; novikov@akbf.ru

OTAEA AOATOBOrO PbIHKA

Makcum BbapbllHUKOB
3aM. HayanbHUKa oTAena
A706. 225; mbaryshnikov@akbf.ru

OTAEA CPOYHOIO PbIHKA

WUropb Cokon
HauanbHUK oTAEAa
706. 209; avereshkin@akbf.ru

JAenaprameHT no pabore ¢ KAMEHTaMM

lOpuii Cepbix
HauanbHUK penapTameHTa
06. 195; ysedyh@akbf.ru

OTAEA NMPOAAX

Hatanbsi KoHApaTbeBa
3aM. HayanbHUKa oTAEAa
706. 166; nkondrateva@akbf.ru

AHAAUTUYECKMI OTAEA

EneHa BacuneBa-Kop3stok

HauanbHUK oTAEAa

AOI\FOBbIe WHCTPYMEHTbI, MaKPO3IKOHOMMUKa
706. 221; evasileva@akbf.ru

AVSAAH

Bukrop Nonos
Av3ariHep-BepCTanbLUUK
706. 184; vpopov@akbf.ru

YNPABAAKOLLAA KOMMAHUA AK BAPC KAMUTAA

AnekcaHap MNapamoHoB
A06. 113, apar@akbars.ru

EneHa Wnwosa
Bpokepckoe obcayxmBaHUe
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

Ten. +7 (495) 788-60-65
daKkc +7 (495) 788-60-66

CrenaH borpaaHoB
Tperiaep
p06. 206; sbogdanov@akbf.ru

AAnekcaHAp BepelukuH
Tpevipep
706. 209; avereshkin@akbf.ru

OTAEA KAMEHTCKOTO OBCAY)XXUBAHUA

AiHa TpodumoBa
HauanbHUK oTAEAa
A06. 134; ytrofimova@akbf.ru

MNoanHa Aasunu

BaHku, meTannyprus,
XUMnyeckas npoMbILLAEHHOCTb
A06. 155; plazich@akbf.ru

AHHa BacuabeBa
+7 (843) 523-25-32,
avasilieva@akbars-capital.ru

OrPAHMYEHUE OTBETCTBEHHOCTU:

Hactosawmit 063op 3A0 UK «AK BAPC ®uHaHc» (panee -
KomnaHWs) HOCUT WMCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He SBASIETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX BymMar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K MHbIM AEUCTBUSAM. OLEHKU U MHEHUS!, OTPAXKEHHbIE
B HacTosiLeM 0630pe, OCHOBaHbl UCKAIOUNTEABHO Ha 3aKALO-
YEeHUsAX aHaAUTMKOB KOMMNaHUM B OTHOLIEHUM paccMatpu-
BaeMbIx B 0630pe LEHHbIX ByMar 1 3MUTEHTOB.

Mpu noarotoBke HacToswero 063opa 6blIAM UCMOAB30BaHbI
Aa@HHble, KoTopble KoMnaHusi cuuTaeT AOCTOBEPHbIMMU,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAOTHYIO TOUHOCTb, MOAHOTY M AOCTOBEP-
HOCTb MPeAOCTaBASIEMOI MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULIMOHHbIE pELLeHUs TPETbUX AWLL, KOTOpble
MOTryT MPUBECTU K NPSMbIM MAW KOCBEHHbIM Yy6bITKaMm,
BO3HUKLLUMM B PE3yAbTaTE UCMOAL30BAHWSA TPETBUMU AULAMMU
MHbOPMaLMK, CoAEPXKALLENCA B HacTosLeM 063ope. Kom-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pPbIHKE
LeHHbIXx Bymar v QGUHAHCOBbLIX MHCTPYMEHTOB CBfA3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLIMX 3HAHUI W ONbITa.

MHEHMs, MPOrHO3bl U PEKOMEHAALMM, COAEpXaluMecs B
AAHHOM OTYETEe, AEMCTBUTEAbHbl TOAKO Ha AATbl, MPUBAK-
XEHHble K AaTe ero nybArKaumu, 1 MOryT MEHSATLCA B AAAb-
HENLWEM KaK CAEACTBUE UMEHEHWI BHYTPEHHEro GpUHAHCO-
BOTO COCTOSIHMSA 3MWTEHTOB, @ TaKXe BHELWHWX YCAOBMH,
HanPAMYO UAU KOCBEHHO BAWSIOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi o6A3aTenbcTBa PeryAsipHO
06HOBASITb MHPOPMALIMIO, KOTOPas COAEPXWTCA B HacTos-
LemM AOKYMEHTE WUAM UCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHue nHGopmaumm, CoAepxa-
Liecs B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacusi 3A0
UK «AK BAPC ®uHaHC».

Bacuauii KyabMuH
Tperipep
A06. 185, vkuzmin@akbf.ru

HaTtanbsi Po3aHoBa
3aM. HayaAbHMKa OTAEAa
A06. 234; nrozanova@akbf.ru

EneHa lOwkoBa
INEKTPOIHEPreTUKa, HedTb 1 ra3
206. 217; eyushkova@akbf.ru
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