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e)XeAHeBHbIM 0630p
AOATOBOTO pbIHKa

14 aBrycrta 2009r.

CKOPO

BaHk Poccun npeanoxut 6aHkam 17 aBrycta 6e33anoroBble KpeauTbl Ha 15 MApA pyb. Ha 5 He-
Aenb. MUHMMaAbHanA CTaBka ycTaHOBAeHa Ha ypoBHe 11.25%. Takum obpa3om LB cmsaryaet ycao-
BUA NOAYYEHUS KPEAUTOB — MUHUMaAbHasA CTaBKa BHOBb NMOHWXeHa Ha 0.25 n.n.

MuHouH PP 18 aBrycra npearoXuT 6aHkam Ha Aeno3uTbl 150 MApA pyb. Ha 3 MecsAua MUHUMYM
noa 11.5%. MUHWMaAbHaA ctaBka MOHWxXeHa Ha 0.5 Mn.n. N0 CpaBHEHUIO C ayKUMOHOM HauyaAa
Mecsaua. KpynHbii pasamep NpPeArOXeHUst cBA3aH ¢ BOAbLLIMM 06beEMOM MPEACTOSILLMX NoraleHui
- Ha CAepylolLEN Hepene BaHKAM NPEACTOWUT BEPHYTb paHee pasMeLLeHHbIE AEMO3WUTbI HA CyMMYy
85 MApA pyb., a Takxke KpynHble BaHKKU AOAXKHbBI Moracutb 6€33anoroBue Kpeautbl B 0b6beme 270
MAPA pyb. (M3 KOTOPbIX YaCTb HABEPHOE MoralleHa AOCPOYHO).

AykumoH O®3. MuHourH 19 aBrycta NpoBeAeT ayKuMOoH no npoaaxe OP3 25065 Ha cymmy 15
MAPA pyb. AaTta noraweHua AaHHOro Bbinycka - 27 mapta 2013 r. CpeaHeB3BeLIEHHAA AOXOA-
HOCTb Ha MOCAEAHEM ayKLUMOHe no npoaaxe OP3 25065 coctaBuaa 12.12% ropoBbIX, CTaBka Nno
ueHe otceyeHuns - 12.17% ropoBbix.

Ha BHelWHeM pbiHKE Ha CAeAyIOLEN HEAEAe BbIXOAMT HEGOALLLON 06bEM CTaTaaHHbIX. B noHe-
AEABHUK BbIXOAUT MHPOpMaLMA No Nputoky kanutana (TIC flows) 3a MOHb. TakXe A0 KOHL@ Hepe-
AV OXXMAGETCS BbIXOA AQHHBIX MO PbIHKY XWMAbA — BO BTOPHUK A@HHbIE O KOAUYECTBE HOBbIX AOMOB,
a B NATHULY - NPOAAXM Ha BTOPUUYHOM PbIHKE XUAbSA. OTMETUM TaKXe peryanapHoe obbaBAeHUE B
yeTBepr NnapamMeTpPoOB ayKUMOHOB Mo 2-X, 5-U U 7-reTHUMm UST.

BYEPA

BHYTPEHHUI PbIHOK

Ha BHyTpeHHeM pbiHKe, HECMOTPSI Ha PE3KUE CKAUKK Kypca PybAst K KOP3UHE, MHTEPEC K pyBAEBO-
MY PbIHKY COXPaHSETCA HEOObIYHO BbICOKMM AN AETHUX MecsileB. MexXAy TeM, Ha BaAlOTHbIX TOp-
rax TOXe CoxpaHsieTcsi ropsiuas nopa U, yxe 3 AHS NOAPSA, 060POThbl TOProB MO CAEAKAM C AOAAA-
pamu ¢ pacyetamy TOM npeBbiwatoT $4 MAPA. Mo UToram ToproB pybAb BUEPA YKPEMUACH K KOP-
3MHEe NPUMepPHO Ha 67 koneek A0 37.85 pyb., a CErOAHS YKpenAeHre pybasa XOTb U MEAAEHHO, HO
NPOAOAXKAETCA.

Kanutaansauma 6aHkoB yepe3 O3 Ha noaxope. MUHOUH PO B okTb6pe-HOosbpe MOXET npucTy-
NUTb K BbIMYCKy 0bAMraunin pepepanbHoro 3aima (OD3) aaa kanuTaamMsaumv 6aHKOB, COOOLLMA
areHtcTBy MHTEpdaKc 3aMmmMuHucTpa duHaHcoB PO AMuTpuii MaHKWH. HanomHWM, 4TO COrAnacHo
3aKoHy, ByayT BbinylleHbl O®3 co cpokom noralieHusi Ao koHua 2019 r. Mo croBam A.MaHkuHa,
AOXoAHOCTE OD3 «HaBepHoe, ByAeT OMPEAEAsiTbCS Ha OCHOBE TEKYLUMX PbIHOYHbIX KOTMPOBOK
CXOAHbIX Bymar». Tak kak OD3 B AAMHHOM KOHLLe Tenepb MaAOAMKBUAHDI, HA HaLl B3rAsIA UX KOTU-
POBKWM HEAb3fl Ha3BaTb PbIHOYHbIMWU. ECAM AN opueHTMpa bpaTtb BbiNyck MockBa-56 M cnpaa,
AOXOAHOCTb HOBbIX O3 MOXET cocTaBUTb OKOAO 13%.

AVnHaMuKa NIMKBUAHOCTHU

NHankKaTopbl AE€HEeXXHOro pbiHKa 1400

N3meHeHus, %

CerogHa 1 peHb 1m. 2
Overnight 6.25 0.0 4.17 1000
MOSPRIME 3M, % 11.52 0.1 -4.56
MOSIBOR 3M, % 11.64 1.3 -5.60 e
MIBOR 91-180 aHeWt, % 13.50 -0.5 0.67 600
OcT. Ha Kopp.cyeTax LB, mnpa py6. 442.70 -51.0 46.5 400
[Oen. B UB, mnpa py6. 404.20 49.8 25.5
Canbao onepauuii LB, mnpa py6. 41.10 24.8 - 20
3o0510TOBaN. pe3epBbl, $ MApA 403.40 - 2.7 o 4
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OMUTEHT Bid YtM Msrz:itwﬂ' 6.r|.1 nen 1:22 —— UST10-Russia30 —— Russia30 vs OFZ 46018
UST 2 1.089 0.0 -20.86 jzz
UST 10 3.601 0.6 -25.0 40 |
UST 30 4.436 0.8 -16.9 500
Russia 28 7.951 -0.9 7.2 404
Russia 30 7.437 7.1 12.8 zzz
Brazil 34 6.417 -1.8 3.5 o]
China 16 3.252 1.6 23.7 o — : . . T T
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KopnopatuBHbiii u cyb6denepanbHblii CErMeHTbl

Bid 1 peHb [loxopaHoCTb, %
ANXK 8 79.93 -0.07 14.17
AUXK 9 81.00 0.00 13.14
[asnpom A8 90.90 0.00 12.13
lasnpom A9 86.00 0.00 11.59
Mockosckas 06n. 7 77.10 0.10 15.51
Mocksa 39 80.70 0.05 13.52
PXA 07 82.01 0.00 15.22
Poccenbxo3baHk 02 95.00 0.00 12.62
Poccenbxo3bank 03 98.38 0.13 11.09
®CK 02 98.70 0.70 10.76
®CK 05 99.10 0.00 10.44
FocyaapcTBeHHbI cerMeHT
Bid 1 peHb JoxoaHocTb, %
O®3 25060 99.84 0.00 6.84
0®3 25061 97.46 -0.12 9.88
0®d3 46002 93.81 1.81 10.79
0®d3 46017 72.27 2.66 13.56
0®d3 46021 54,91 -0.04 9.88
0®d3 46018 73.46 4.50 11.83
0®d3 46020 62.63 0.10 11.76
NMoka3zaTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX UHAEKCOB
3HaueHme % n3MeHeHuns
NHpekc
3aKp. 1 neHb 1m. 3 M.
MMBB 1100.57 1.30 16.93 9.82
PTC 1 054.57 2.87 18.78 12.64
Dow Jones 9 398.19 0.39 9.08 13.66
S&P 500 1012.73 0.69 8.58 14.71
NASDAQ 2 009.35 0.53 7.86 19.59

AHanutnyeckuin otaen, Ten. (495) 788-60-65 www.akbf.ru
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BaHku, yyacTBytolMe B NpoLeAype kanutaansaummn yepes OD3, 06a3aHbl MPUHATL BbIMYLLEHHbIE
rocbymaru B onAaty NpUBMAETMPOBAHHbLIX aKLMIA N0 HOMWHAABHOM CTOMMOCTU. MpKn 3TOM H6aHKK
06513aHbl €XEropHO NAaTUTL PO AMBMAEHABI B pa3mepe, paBHOM cTaBke KyrnoHa no O®3 natoc 3
NPOLEHTHbIX NMyHKTa.

Bocrnonb3oBaTbecs npaBoM noaydeHuss OO3 cMoryT HaHKK C ypOBHEM AOCTATOYHOCTM Kanutana He
meHee 10%. Mpu 3TOM MaKCMMaAbHO KPEAWTHAsi opraHu3aumsi CMOXET paccuutbiBaTb Ha 100%
OT BEAMUYMHbI COBCTBEHHOMO Kanutaaa no coctosiHuio Ha 1 mnoaa 2009 ropa, MUHUMaAbHbLIN 06b-
eM - 25 MAH py6. B 3akoHe He ykasaHbl TpeboBaHWA K pa3mMepy akTUBOB NMPETEHAEHTOB Ha MOAY-
yeHne OD3. Mo nHOOpMaumK aMpekTopa AenaprameHTa GUHAHCOBOW NOAUTUKM MuHouHa PO
Anekcen CaBaTtornHa, MUMHOWH NpeanaraeT ycTaHOBUTb MUHUMAAbHBIM pa3Mep akTMBOB HaHKOB,
KOTOpble MOTyT yyacTBOBaTb B pekanutaansauun yepes OP3 Ha ypoBHe 30 mMApA pyb., UTobbl Ha
KanuTaAu3aumio MOMAM NMPETEHAOBATb U PerMoHaAbHble BaHKK. AToOMy TpeboBaHWIO COOTBETCTBYHOT
86 6aHkoB. MpaBUTEALCTBO TaKXe YCTaHOBWUT TpebyeMblit ypOBEeHb penTUHra AAA 6aHKOB, KOTO-
pble cmoryT noaydatb OD3, roBopuTCA B 3aKOHE, HO MOKA MUHUMAAbHOW YPOBEHb HE OMPEAENEH.

Macwtab aBAeHUA: B KOHLE MIOAA COOBLLAAOCH, UTO NPABUTEABCTBO P® OCEHbIO TEKYLLEFO roAa
BHeceT B [ocaymy nonpaBku B depepanbHbii GropxeT Ha 2009 r., npeaycMaTpuBatolmMe yBeamye-
Hue pacxoaoB BroaxeTa Ha 210 mapa pyb. Cymma B 210 MApA py6. ByAeT HanpaBAeHa Ha KanuTta-
AM3aumto 6aHKoB yepe3 MexaHnam OD3.

BHeLHUA pbIHOK

Caabas cTaTUCTMKA U CUABHbBIA @yKUMOH MOAAEPXAAM CNPOC Ha treasuries. PO3HWUHbIE NpoAaXH B
CLUA B utone ynaam Ha 0.1%, Toraa kKak oxupancsa pocT Ha 0.6%. npu atom 6e3 yueTa MalluH CHU-
XeHue npopax coctaBuao 0.6%. Bmecte ¢ poctom nocobuii no 6e3pabotuiie, NOCAEAHUE AaHHblE
He NMOAAEPXMBALOT ONTUMIU3M, KOTOPLIM B MOCAEAHEE BPEMS OXBATUA GOHAOBBIN pbiHOK CLLIA.

AaHHble, BMECTe C CPaBHUTEABHO YCMeLlHbIM ayKUMOHOM No pasmelleHuto UST30 Ha $15 mAapa,
NMOAAEPXAAM CMPOC Ha Ka3Hauerckue obAvraumm u AoxoaHocts 10 Gymar no utoram AHS MOHWU3U-
Aacb Ha 12 6.1m. A0 3.6%. Cnpoc Ha ayKuuoHe MpeBbICUA NPEANOXEHUE B 2.56 pas, OAMH U3 AyY-
LLIMX PE3YALTATOB B TEKYLLEM FOAY, NPU 3TOM MHOCTPaHHbIEe LIB B3siAM noutn 48% BbinycKa.

Bkpatue
e BTBE naaHupyeT BblpaTb KpPeAWTbl, OBecrneyeHHble FOoCrapaHTUsiMKM, Ha  CyMMy
114.2 MmapA pyb.

e WXABTO MHMLUMUPOBAAO Npoueaypy 6aHKpoTCcTBa.

e KasaHbOprcuHTE3 B 1-M MOAYroamMun noayuma 1.9 mapa py6. umcroro ybeitka no PCEY npo-
TUB NPUBBLIAKM FOAOM paHee.

o [lpoMTpakTop B 1-M NMOAYrOAMKM MOAYUMA 475 MAH py6. 4MCTOro yobiTKa NPOTUB NPUOBLIAK B
pa3mepe 625 MAH py6. ropOM paHee.

e Evraz yBeAMUYMA yCTaBHbIM Kanutaa ewle Ha 5%, BbINyCTUB 7.3 MAH akuMi B NoAb3y Lane-
brook. Aonamuccust BblAa OCYLLECTBAEHA B CBSI3U C pasMelleHneM 7.25%-HbIX KOHBEPTH-
pyeMbix 06anraumi Ha $600 MAH 1 ponamuccuert GDR Ha $300 MAH.

e BenoH yctaHOBWA CTaBKy 6-8-ro KynoHOB 0bAUraumii 2-i cepumn Ha ypoBHe 17% ropoBbIX.

e UucTbiM ybbITOK 6aHKka BEPK B 1-M noayroammn coctaBua 5.6 MApA pyb.
EneHa BacunreBa-Kopatok, evasileva@akbars.ru

Knrouesblie cnpaabl
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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—@— USD/RUB Cross-Currency Swap (%) —8— USD MID SWAP —@— RUB NDF Points (npasas wkana) 780 - j j i j i '
16.02.09 18.03.09 17.04.09 17.05.09 16.06.09 16.07.09 Aara
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 9.54 10.37 11.52 12.53 12.19 11.69 12.01 12.33 12.77
USD MID SWAP 0.28 0.32 0.37 0.52 0.59 0.74 1.48 2.11 2.94
CTOMMOCTb XemxupoBaHusa py6nesoro pucka (6.n.) 925.59 1004.78 1115.43 1 201.35 1 159.69 1 094.90 1 053.05 1 021.05 982.45
CToMMocCTb xep>kupoBaHua pucka EUR/USD, 6.n.
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1m 2m 3m 6m om 1Y 2y 3y 5Y 2 ‘ ‘ ‘ ‘ ‘
17.08.2008 17.10.2008 17.12.2008 17.02.2009 17.04.2009 17.06.2009
—e— EUR/USD Cross-Currency Swap (%) ——Ha1ron ——Ha 9 mec. ——Ha 6 mec.
—e— USD MID SWAP
—o— CTonmocTs xemkuposanus pucka EUR/USD (6.n., npaBasi wkarna)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 0.53 0.71 0.89 1.15 1.20 1.26 1.85 2.32 2.90
USD MID SWAP 0.28 0.32 0.37 0.52 0.59 0.74 1.48 2.11 2.94
CToMMOCTb Xef>xuposaHus pucka EUR/USD (6.n.) 25.01 39.23 52.67 62.94 60.85 51.50 36.85 20.35 -4.25
OvHamuka ctaBok Libor
N3meHeHus, %
CeropgHs
1 Hep. 1wm. 3 M. 6 M. 1ropn
Libor 0.n 0.23 -5.1 -3.1 3.3 -22.5 -89.3
Libor 1 week 0.26 -1.0 -2.1 -9.8 -27.5 -89.2
Libor 3M 0.44 -4.6 -14.4 -46.7 -64.4 -84.3
Libor 6M 0.85 -6.2 -13.8 -37.2 -50.9 -72.6
Libor 9M 1.17 -6.2 -8.4 -23.0 -38.3 -63.1
0 f . . . . :
01.08.08 30.09.08 29.11.08 28.01.09 29.03.09 28.0509 27.07.09 Libor 12M 1.42 -6.0 -5.9 -14.3 -30.3 -56.1

= Libor o/n == Libor 1W == Libor 3M =—— Libor 6M = Libor 9M —— Libor 12M
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraleHna u odepThbl:

06bem BbINyckKa,

06beM Bbinycka,

Aata Boinyck MADA DYO. DeicrtBue Aata Boinyck MADA PY6. AevcrtBue
02.07.2009 CB baHk-1 1.5 MNorawenune 10.09.2009 BocTok-Cepsuc-®uHaHc-1 1.5 MNorawenune
02.07.2009 YBPUP-dUHaHc-2 1 Morawexwne 10.09.2009 BTO 3pkoHnpoaykT-1 1.2 Morawexwne
03.07.2009 ABToBa3baHk-1 0.8 Odepra 10.09.2009 PycCraHaapT-5 5 Odepra
03.07.2009 Oro ArpoKomn-3 1.5 Odepra 10.09.2009 TexHoHUKOAb-OuHaHc-2 3 Odepra
04.07.2009 MNeTtpokommepu-4 3 Odepra 11.09.2009 3ancubkombaHk-1 1.5 Odepra
06.07.2009 BapeHues ®uHaHc-1 0.8 Odepra 15.09.2009 KEAP-2 1 MNoraweHnue
07.07.2009 Makpomup-®uHaHc-2 1.5 Odepra 15.09.2009 MocaHepro(TTK-3)-2 5 Odepra
09.07.2009 PBK UC-5-606 1.5 MNorawenue 16.09.2009 AnbsHC HK-1 3 Odepra
09.07.2009 HoBble MHBecTULMK-1 0.38 Odepra 17.09.2009 Mwupakc Mpynn-2 3 MoraweHxune
09.07.2009 PocT-AaiiH-1 1 Odepra 17.09.2009 ApceHan M3-1 0.4 Odepra
10.07.2009 OMAAbsIHC-OuHaHC-1 2 Odepra 17.09.2009 Kapycenb ®uHaHc-1 3 Odepra
14.07.2009 Kopa YK-1 1 MNoraweHnune 17.09.2009 Napbsi-OuHaHc-1 0.5 Odepra
14.07.2009 BTB-Au3WHr ®uHaHc-2 9.9996 Odepra 18.09.2009 Kamas-OuHaHc-2 1.5 Odepra
14.07.2009 Muanb-OuHaHe-1 1.5 Oodepra 18.09.2009 CUBYP XonanHT-2 30 Odepra
15.07.2009 BaHk BTb-6 15 Oodepra 18.09.2009 CUBYP XonanHT-3 30 Odepra
15.07.2009 M-MHaycTpus-2 1.5 Odepra 22.09.2009 Cnaprak-KasaHb-2 1 Odepra
16.07.2009 Koke-1 3 MNorawexune 23.09.2009 M36 Ansunr-1 0.5 MNorawexune
16.07.2009 Komoc Mpynn-1 2 Odepra 23.09.2009 PaanoHer-2 1 Odepra
16.07.2009 NCP-UHBecT-2 3 Odepra 23.09.2009  3nemeHT AU3MHr-1 0.6 Odepra
17.07.2009 Apkren-UHBecT-1 0.14 MNoraweHue 24.09.2009 IpaxaCamoneTbl Cyxoro-1 5 Odepra
20.07.2009 Avkeuc TperanHr-1 1.8 MNoraweHue 24.09.2009 3amc CK-2 0.5 Odepra
20.07.2009 Poccusa AB-1 1.5 Odepra 25.09.2009  TpaHcOuH-M-1 2.28 MNorawenune
21.07.2009 lopoackonCynepmapket-1 1 MNorawenue 26.09.2009 MocobaTpacTuHBecT-1 2.1 MNoraweHue
21.07.2009 nv3-1 1.2 MNorawenue 29.09.2009 Arpuka MNM-1 1 MNoraweHnue
21.07.2009 NP-UHBecT-1 0.5 Odepra 29.09.2009 CMAPTC-3 1 MoraweHxue
22.07.2009 PUlpynn-2 1.5 Odepra 29.09.2009 CHX3 ®unanc-1 1 MNorawenune
23.07.2009 MAK-®OuHaHe-1 0.55 MoraweHne 01.10.2009 MAM-3 6 MorawweHne
23.07.2009 BUA AUXKK-1 9.44 Odepra 01.10.2009 CeBepHasn KasHa baHk-1 1 MNoraweHxune
23.07.2009 MWA-5 2 Odepra 01.10.2009 Apkaaa AMNK-3 1.2 Odepra
23.07.2009 PBK-®uHaHc-1 1.75 Odepra 01.10.2009  OrK-5-1 5 Odepta
24.07.2009 ArpoxoAAMHT-®uHaHc-1 1 MNorawenune 05.10.2009 Coto3 AKB-2 2 Morawenune
28.07.2009 CeBepHan KasHa baHk-2 1.5 Odepra 06.10.2009 TypaHArem ®OuHaHc-1 3 MoraweHne
29.07.2009 MNpomTpakTop-OrHaHC-3 5 Odepra 06.10.2009 HOK-2 0.4 Odepra
30.07.2009 MHtexbaHk KB-1 0.5 Morawexne 07.10.2009 BTB 24-1 6 Odepra
30.07.2009 DaaToH-A3po-PrHaHc-1 1 MNorawenune 07.10.2009 PCXB-4 10 Odepra
30.07.2009 Crpoiikpeant KB-1 1 Odepra 08.10.2009 MWA-4 2 Odepra
31.07.2009 BaHk MockBbl-1 10 Odepra 10.10.2009 OTK-7 3.5 MNoraweHue
04.08.2009 M.0.P.E.-Mraza-1 1 Odepra 11.10.2009 BBPP-1 0.575 MNorawexue
06.08.2009 [a3npom-6 5 MNorawenune 13.10.2009 UHBecTtkomnanus PYBUH-1 1.2 MNorawexue
06.08.2009 Mwupatopr ®uHaHc-1 2.5 Odepra 14.10.2009 XK®baHk-4 3 Odepra
06.08.2009 CuHTeppa-1 3 Odepra 15.10.2009 Mocmapt OuHaHc-1 2 Odepra
07.08.2009 KpainHBecTbaHk-1 0.6 Odepra 16.10.2009 PycCraHaapT-8 5 Odepra
10.08.2009 PK-TasceTtbcepBuc-2 1 Odepra 19.10.2009 NONr-dmHaxe-1 1.1 MoraweHue
13.08.2009 CAH WUHTepbpto GuHaHc-2 4 MNorawenune 20.10.2009 PycTekcTab AAbsiHC-3 1.2 MNorawenune
13.08.2009 MukosiHoBckuii MsicKT-2 2 Odepra 20.10.2009 MpomTpakTop-®uHaHc-2 3 Odepra
15.08.2009 HM3-1 1.2 Odepra 20.10.2009 TKC baHk-1 1.0055 Odepra
19.08.2009 Konerka TA-3 4 Odepra 21.10.2009 CamoxBan-1 1.5 MNoraweHune
20.08.2009 Mkanutan-1 1.5 MNorawenune 22.10.2009 BenaskomnaekT natoc-1 0.5 Morawenune
20.08.2009 Hukocxum-UHeecT-2 1.5 MNorawenne 22.10.2009 Xunacounnoteka-GuHaHc-1 0.6 MNorawexne
21.08.2009 ANMU-UHBecT-1 1.5 MNorawenune 22.10.2009 CoapyxecTtBo-OuHaHc-1 2.5 MoraweHnune
21.08.2009 LleHTpTenekom-19 5.6226 Morawexne 22.10.2009 ApceHan M3-2 0.3 Odepra
23.08.2009 PycbbaHk-2 2 Odepra 22.10.2009 Mueaom-1 1 Odepra
25.08.2009 MKX-2 1 MNorawexne 23.10.2009 Banana-Mama-1 1 MNorawexne
26.08.2009 CTpoiAAbAHC-1 0.6 Odepra 23.10.2009 MuHnAnTa-OuHaHe-1 0.5 Odepra
27.08.2009 BenoH-OuHaHc-2 2 Odepra 26.10.2009 Mpom Tex AusuHr-1 0.13 Odepra
31.08.2009 MNeTpokommepL-2 3 MNorawenue 27.10.2009 3Cc-2 1.5 Odepra
01.09.2009 AsTomMUp-OUHaHC-1 1 MNorawenune 28.10.2009 CanaBatcTekno-2 1.2 MNoraweHnue
01.09.2009 OM3-5 1.5 Odepra 28.10.2009 YpanAL-1 1 MNoraweHnune
01.09.2009 TrK-2-1 3.08705 Odepra 28.10.2009 Pasrynan-OuHaHc-5 2 Odepra
02.09.2009 [T-T3L, SHepro-4 2 MoraweHue 29.10.2009 lasnpom-7 5 MoraweHune
02.09.2009 MeaBeab-®uHaHc-1 0.75 Odepra 30.10.2009 AbimoBckoeKonbacHMp-1 0.8 MoraweHue
05.09.2009 NOMO-3 1 MNorawexue 04.11.2009 Mpotek ®uHaHc-1 5 Odepra
08.09.2009 BoaraTenekom-46 3 Odepra 05.11.2009 Copyc Kanutan-1 1.2 MNoraweHune
08.09.2009 Mul-®OuHanc-2 3 Odepra 05.11.2009 CUBYP XonanHr-1 1.5 Odepra
08.09.2009 HOHUMUAK OuHaHc-1 2 Odepra 10.11.2009 CanaBaTHE(pTOPICUHT-2 3 MNorawenue
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP
YpoBHU AOXOAHOCTEMN

12 +

YtM, %

115 4 @ Severstal 14 @ Evraz15

11 -
105 1 o TMK 09
10

9.5
@ Alrosa 14 @ TNK-BR TBNK-BP 17

* Gazprom 16

8 ° & Gazprom 17-1 (E)
& Sistema 11 Gazprom 17-2 (E)

75 | & TNKBP 12 & RUSSIA30 )
N G 192(E ¢ Transneft 14 & Gazprom 15 (E) @ Lukoil 17
Gazpromhﬂ)S 12 ¢Gazprom 12 (E)

Gazprom 13-a
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.Lukoil 2> @ RUSSIA28
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65 -
 TNK-BP 11

@ Gazprom 13 € RUSSIA 18

& Moscow 11
@ MinFin7

@ RUSSIA 10

NorNikel O
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN
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Pi= 5

AK BAPC ®UHAHC

AK BAPC baHk (Ka3aHb)

Alipap MyxameTtssiHoB

3am. aMpekTopa

AenapTaMeHTa MHBECTULIMOHHOTO br3Heca
T. +7 (843) 519-38-32

mai@akbars.ru

3ayapa Barusos
Toprosble onepaunu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

YMNPABAEHMWE OMEPALIMH
HA ®HUHAHCOBBbIX PbIHKAX

OTAEA PbIHKA AKLIMH

AHppeit HoBukoB
CrapLuunit Tpeviaep
206. 178; novikov@akbf.ru

OTAEA AOATOBOrO PbIHKA

Makcum BbapbllHUKOB
3aM. HayanbHUKa oTAena
A706. 225; mbaryshnikov@akbf.ru

OTAEA CPOYHOIO PbIHKA

WUropb Cokon
HauanbHUK oTAEAa
706. 209; avereshkin@akbf.ru

JAenaprameHT no pabore ¢ KAMEHTaMM

lOpuii Cepbix
HauanbHUK penapTameHTa
06. 195; ysedyh@akbf.ru

OTAEA NMPOAAX

Hatanbsi KoHApaTbeBa
3aM. HayanbHUKa oTAEAa
706. 166; nkondrateva@akbf.ru

AHAAUTUYECKMI OTAEA

EneHa BacuneBa-Kop3stok

HauanbHUK oTAEAa

AOI\FOBbIe WHCTPYMEHTbI, MaKPO3IKOHOMMUKa
706. 221; evasileva@akbf.ru

AVSAAH

Bukrop Nonos
Av3ariHep-BepCTanbLUUK
706. 184; vpopov@akbf.ru

YNPABAAKOLLAA KOMMAHUA AK BAPC KAMUTAA

AnekcaHap MNapamoHoB
A06. 113, apar@akbars.ru

EneHa Wnwosa
Bpokepckoe obcayxmBaHUe
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

Ten. +7 (495) 788-60-65
daKkc +7 (495) 788-60-66

CrenaH borpaaHoB
Tperiaep
p06. 206; sbogdanov@akbf.ru

AAnekcaHAp BepelukuH
Tpevipep
706. 209; avereshkin@akbf.ru

OTAEA KAMEHTCKOTO OBCAY)XXUBAHUA

AiHa TpodumoBa
HauanbHUK oTAEAa
A06. 134; ytrofimova@akbf.ru

MNoanHa Aasunu

BaHku, meTannyprus,
XUMnyeckas npoMbILLAEHHOCTb
A06. 155; plazich@akbf.ru

AHHa BacuabeBa
+7 (843) 523-25-32,
avasilieva@akbars-capital.ru

OrPAHMYEHUE OTBETCTBEHHOCTU:

Hactosawmit 063op 3A0 UK «AK BAPC ®uHaHc» (panee -
KomnaHWs) HOCUT WMCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He SBASIETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX BymMar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K MHbIM AEUCTBUSAM. OLEHKU U MHEHUS!, OTPAXKEHHbIE
B HacTosiLeM 0630pe, OCHOBaHbl UCKAIOUNTEABHO Ha 3aKALO-
YEeHUsAX aHaAUTMKOB KOMMNaHUM B OTHOLIEHUM paccMatpu-
BaeMbIx B 0630pe LEHHbIX ByMar 1 3MUTEHTOB.

Mpu noarotoBke HacToswero 063opa 6blIAM UCMOAB30BaHbI
Aa@HHble, KoTopble KoMnaHusi cuuTaeT AOCTOBEPHbIMMU,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAOTHYIO TOUHOCTb, MOAHOTY M AOCTOBEP-
HOCTb MPeAOCTaBASIEMOI MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULIMOHHbIE pELLeHUs TPETbUX AWLL, KOTOpble
MOTryT MPUBECTU K NPSMbIM MAW KOCBEHHbIM Yy6bITKaMm,
BO3HUKLLUMM B PE3yAbTaTE UCMOAL30BAHWSA TPETBUMU AULAMMU
MHbOPMaLMK, CoAEPXKALLENCA B HacTosLeM 063ope. Kom-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pPbIHKE
LeHHbIXx Bymar v QGUHAHCOBbLIX MHCTPYMEHTOB CBfA3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLIMX 3HAHUI W ONbITa.

MHEHMs, MPOrHO3bl U PEKOMEHAALMM, COAEpXaluMecs B
AAHHOM OTYETEe, AEMCTBUTEAbHbl TOAKO Ha AATbl, MPUBAK-
XEHHble K AaTe ero nybArKaumu, 1 MOryT MEHSATLCA B AAAb-
HENLWEM KaK CAEACTBUE UMEHEHWI BHYTPEHHEro GpUHAHCO-
BOTO COCTOSIHMSA 3MWTEHTOB, @ TaKXe BHELWHWX YCAOBMH,
HanPAMYO UAU KOCBEHHO BAWSIOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi o6A3aTenbcTBa PeryAsipHO
06HOBASITb MHPOPMALIMIO, KOTOPas COAEPXWTCA B HacTos-
LemM AOKYMEHTE WUAM UCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHue nHGopmaumm, CoAepxa-
Liecs B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacusi 3A0
UK «AK BAPC ®uHaHC».

Bacuauii KyabMuH
Tperipep
A06. 185, vkuzmin@akbf.ru

HaTtanbsi Po3aHoBa
3aM. HayaAbHMKa OTAEAa
A06. 234; nrozanova@akbf.ru

EneHa lOwkoBa
INEKTPOIHEPreTUKa, HedTb 1 ra3
206. 217; eyushkova@akbf.ru
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