2o AK BAPC ®PuHaHc eXeAHeBHbI 0630p

AOAToBOro pbilHKa

4 ceHTAG6pSA 2009 r.

CKOPO Bnvkaiwuve pasMelleHns
- o 07.09.09 CB baHk, 3 1.5 mMApaA py6.
Ha cneaytowier Hepene kasHauvencTBo CLUA BbiMyCTUT CpeAHECPOYHbIE M AOATOCPOYHbBIE Ka3Ha-
ueickue obanraumm obumm obbemom $70 MAPA B ToM uncae UST3 Ha $38 MApA BO BTOPHMK, = 08:09.09 Boarorpaackan 06A., 34003 1 mApA py6.
UST10 Ha $20 B cpeay 1 UST30 Ha $12 MApA B UeTBepr. 09.09.09 00325066 15 MAPA py6.

09.09.09 003-25068 15 mApA py6.

MuHuctepctBO duHaHcoB PO 8 ceHTABPS NPOBEAET ayKUMOH MO pPasMELLEHWIO BHOAXETHbIX
CPEeACTB Ha HaHKOBCKME AEMO3WTbl CPOKOM Ha 3 Mecsiua, roOBOPUTCSt B COOBLLEHUM MUHUCTEPCT-
Ba. O6beM CpPeACTB, NpeaAaraemblx Ha aykuuoHe, coctaBaseT 105 mapa pyb. MuHMMaAbHas
ctaBka - 10.25% roposbix. HanoMHUM, uto 06beM noralleHuit no 6e33an0roBbIM KpeAUTaM Ha

CAEAYIOLLIEN HeApene cocTaBAsIET Bcero 33 MApA pyb.
Adonrosble nHaekcbi MMBB
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Ha BHyTpeHHeM pbiHKe Ha MMBBE B KOTMpOBaAbHOM criucke «B» HauHyTCs TOPrv obAMraumsmu

A®K Cucrema cepun 02 obbemom 20 mapa pyb. pasmelleHHbimK 18 aBrycta. 1165

BYEPA

S&P MOATBEPAUAO PEWTUHIM Poccuu. MPOrHos, Kak U paHee OCTAACH HEeraTMBHbLIM, UTO B OCHOB- 03.08.09 10.08.09 17.08.09 24.08.09  31.08.09
HOM CBfI3@HO CO BCE ellle 3HAUUTEAbHLIMU AAA GEeAepanbHOro 6roAXKeTa PUCKaMU «BCAEACTBUE
CYLLECTBEHHOro 3KOHOMUYECKOTO cnaaa 1 6oAbLLOrO 06beMa YCAOBHbIX 06A3aTEALCTB MPaBUTEAb- - KopropaTusHbIi u cy6heaepanbHbiii cerMeHTb

cTBa, 06YCAOBAEHHOIO MPOAOAXKAOLWMMCS CTPECCOM B GUHAHCOBOM CEKTOPE WM 3HAUYUTEABHbIMMU Bid 1 aeHb [OXOmHOCTb, %
06A3aTeAbCTBAMM B MHOCTPAHHOM BAAKOTE FOCYAGPCTBEHHbIX OPraHWU3aLnity — Mo CAOBaM MPEACTa- | kK s 80.10 0.10 14.17
BUTEAS areHTcTBa OpaHka mana. AVDKK 9 7846  2.54 13.51
< [asnpom A8 91.90 1.00 11.66
S&P 0XMAGET, UTO UMCTbIM AOAT PaCLLUMPEHHOrO NpaBuTeAbCTBa BbipacteT ¢ 14.1% BBIM B 2008 r. P
o < rasnpom A9 84.50  -1.50 11.59
A0 13.8% BBIM B 2012 r. Taknum 06pa3om, noppasymeBaetcs, UTo K koHuy 2010 r. poccuiickoe
MockoBckasi 06n1. 7 76.60 -0.65 15.93

npaBUTEABCTBO 6yAeT HETTO-AOAKHUKOM C HE3HAUUTEABHBIM YPOBHEM AOATa. [POrHO3bl BKAKOUAKOT

OLEHKM areHTcTBa OTHOCUTEALHO TOTO, YTO AeDULMT BIOAXETa PacLUIMPEHHOro MpaBuTeALcTBa B - Mockea 39 81.00 030 13.90
cpeaHeM cocTaBuT nouth 8% BBIM B 2009-2011 rr., a 3aTeM ymeHbluMTcs A0 4% BBM B 2012 r.  PXA 07 86.15 4.14 12.81
MporHosbl Standard & Poor's 0THOCUTEABHO AEGULIMTE BKAIOUAIOT 3aTpaThl Ha PEKanuMraAn3aLmnio - Poccensbxosbark 02 9420 -0.05 13.09
Poccenbxo36aHk 03 98.55 0.15 10.80

MHanKaTOpbl AEHEXHOro pbiHKa 1400 AnHaMuKa IMKBUAHOCTH ®CK 02 98.15 -0.15 10.82
W3meHeHuns, % ®CK 05 99.60 0.50 8.96
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UST 2 0.920 0.8 -9.57 %07 MUPOBbIX (hOHAOBBIX UHAEKCOB
700 4
UST 10 3.349 0.5 9.6 g0 Saene % WaMenEHYS
UST 30 4.167 0.7 -3.3 500 NHaekc 23K
X P 1 peHb 1M 3 M.
Russia 28 7.605 0.3 -11.8 400+
Russia 30 7.071 -1.6 2.0 zzz MMBB 1099.18 2.09 1.39 -3.94
Brazil 34 6.240 6.7 6.6 10 PTC 1 074.05 1.98 -1.85 -6.60
i . . -7. : : : :
China 16 3.148 2.8 >0 | Dow Jones 934461  0.69 0.69 6.64
India 36 8.098 -0.3 5,2 -100.69.08 28.02.09  29.04.09 28.06.09  27.08.09
Mexico 34 6.429 9.0 11 :222: S&P 500 1003.24 0.85 0.05 6.72
Venezuela 36 13.654 -21.0 -14.3 400 NASDAQ 1983.20 0.82 -0.49 7.23

AHanutnyeckuin otaen, Ten. (495) 788-60-65 www.akbf.ru
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6aHKoBCKOM cucTembl Poccun, oueHmBaemble B 6% BBI, a Takxe TpaHchepT 13 dpepeparbHOro
6toaxeTa B MEeHCMOHHbIN GOHA COBOKYMHbIM 06beMoM 14% BBI1, kak YaCTb AOATOCPOYHbIX YCU-
AV NPaBUTEAbCTBA, HaNPaBAEHHbIX Ha YKpenAeHe GUHaHCMPOBaHUA HEAOCTaTOUYHO KanuTaAu3u-
POBAHHOW CUCTEMbI COLMAAbHOMN 3aLUMTBI.

OTMETUM, UTO AaXe C Takum ypoBHeM poAra (14% BBIM B 2012 r.), BanoBoi AoAT PO 6yaeT cylue-
CTBEHHO HWXE, YEM Yy CTpaH B rpynne ¢ pentnHrom «BBB» (42% BBI1 no ctatucTMke areHTCTBa).
Tak uT0, Mbl HE OXMAAEM U3MEHEHUA PEUTUHIa B XyALLYHO CTOPOHY €CAM LeHbl Ha HedTb coxpa-
HATbCA B paiioHe $50-70 3a 6appens W Boille B cpeaAHecpoYHOM naaHe. OAHAKO Ha Halll B3TASA
ANS| CHATUSI HEraTMBHOMO NPOrHO3a MO PEWTUHIY NPaBWUTEALCTBY NPUAETCS NOKa3aTb OrpaHuueHue
pasayThix BIOAXETHbLIX PACXOAOB WM CKOpee BCEro, nepeHanpaBuTb GOKYC PacXOAOB C MOAUTUKM
AaTaHusa Ablp, K Boaee CUCTEMATU3MPOBAHHOMY PELUEHWUIO NPOBAEM B MEHCUOHHOM CUCTEME, WH-
$PacTPyKTypHbIX NPOBAEM U T.M.

S&P Takxe oTMeuaeT, uTo OTCyTCTBME Nporpecca B 6opbbe ¢ koppynumnein obycAaBAMBAET OTHOCK-
TEAbHO HU3KWUI OXMAGEMbIN NPUTOK NPSAMbIX MHOCTPAHHbIX MHBECTULIMIA B BAMXKaNLLIME NSATb AET, a
B pesyAbTaTe MpPorHo3bl 3IKOHOMUUYECKOTO POCTa WM, CAEAOBATEAbHO, POCTa HAaAOroBOM 6a3bl ocTa-
tOTCS B BbICLLUEN CTEMNEHN HEOMNPEAEAEHHBIMMU.

3anaBAeHUA YAIOKaeBa - NOAFOTOBKA K HOBOMY CHUXEHUIO CTaBoOK. LIb P® coxpaHseT no3uTMBHbIe
OXMAAHUS B OTHOLLUEHUN UHOASALMM Ha TEKYLLUMI U CAEAYIOLLMIA TOAbI, U CYMTAET YTOYHEHHbIM NpPo-
rHO3 MuWH3aKOHOMPa3BUTHA Mo MHOGAALMK Ha 2009 roa B pas3mepe 11.6-12.0% AOCTaTOYHO KOH-
cepBaTUBHbLIM. BO3MOXHO, UTO MHOASALMA MOXET ObITb U HUXE 3TOrO YPOBHS, CO0BLLMA NHTEpDaK-
cy nepBbli 3amecTUTeAb npeacepatens LB P® Anekcelt YatokaeB. Halu nporHo3 no uroram ropa
cocTaBasieT 12%, NoatomMy Mbl HE pa3persieM ontumuama LB, Ho 3asBAeHUst YAokaeBa ckopee
BCEro NOAroTaBAMBAOT MHBECTULMOHHOE COOBLLECTBO K HOBOMY CHUXEHUIO cTaBok LIB B kpaTko-
CPOYHON MepcnekTmBe.

OceHHWIt MapadoH - HapBUraeTcsl HoBaa BOAHA pasMeLLeHUN. Buepa o kpymnHbIX NAaHax no 3a-
MMCTBOBa@HMWIO Ha BHELIHEM W BHYTPEHHEM PbIHKax 3afBWAM Cpa3dy HECKOABKO AMWUTEHTOB. YXe B
ceHTabpe AKPOH MAaHWMpyeT HauyaTb pa3melleHue obauraumin Ha 3.5 mApa pyb. opraHu3aTopbl
OPUEHTMPYIOT Ha KynoH B 16.5-17.5%. Cpok obpalleHus Bbinycka - 4 roaa, o6bsBAEHa 2-AeTHASA
odepTa Ha AOCPOUHBIN BbIKYN. IAEMEHT AUSUHI, BXOASILLMI B rpynny ba3oBbli IAEMEHT, NAaHUPY-
eT 10 ceHTAbpA HavaTb pasmelleHre 2-ro Bbinycka obanraumnn obbemom 2.3 MApA pyb., roBOpUT-
csi B coobLeHnM kKomnaHuu. Cpok obpalleHuns obanraumin coctaBaseT 5 aet. CTpykTypa Fasnpom-
6aHka - 000 «HoBble pUHAHCOBbLIE TEXHOAOTUM» HAMEPEHO PA3MECTUTb 0BAUTaLMK 1-i cepun Ha
11 mapA pyb. MstuaeTHWe obanraumun 6yayt obecneyeHbl 000 «DuHakTMB». CUOMETUHBECT, AO-
yepHAs CTpykTypa EBpasa, naaHWpyeT pasmecTuTb 2 Bbifycka obauraumii Ha 20 mMApA pyb. noa
nopyuntenbctBo Evraz Group. Cpok obpatueHuns obauraumii - 10 AeT. Ha BHelwHem pbiHke Mera-
$OH roTOBUT NporpamMmMy CpeAHecpoUHbIX eBpoobanraumii o6bemom A0 $1.5 MApA. CoBET AMpeK-
TopoB MeradoHa B UETBEPT MPUHSIA PELLEHWE O NMOAroTOBKe nporpammbl EMTN Ha o6Luyto cymmy
A0 $1.5 MApA. Moka HEU3BECTHbI AETAAW MO NMPOrPaMMe, U, UTO KacaeTcsi BaAKOT U CPOKOB. Buau-
MO, KOMNaHus ByAeT OPUEHTUPOBATLCA NO Mepe BO3HUKHOBEHUSI HOBOMO OKHA Ha BHELLUHEM PbIH-
Ke.

Bkpatue
e ELIb coxpaHuAn OCHOBHYIO CTaBKy Ha ypoBHe 1% W yayydlwina nporHo3 no BBIM Ha 2009-
2010r.

e Poccusi npuBaekaeT y MexayHapoaHOro 6aHka PEeKOHCTPyKuuM UM pa3sutus (MBPP)
15-AeTHUI KpeauT Ha cymmy $200 MAH pyb. ars duHAHCUMpOBaHUS npoekta «Pedopma
XKX». YCAOBUAMM KpearTa NpepaycMOTpeH S5-AeTHUI AbroTHbIM nepuoa. MNpepoctaBAeHMe
Kpeauta 6bIn0 0p06peHo elle B 2007 T.

o  ®oHA XKKX pasmecTua Bcero 2.06 MApA pyb. Ha AenosuTax Ha 69 AHeW BMeCTO 3anAaHu-
poBaHHbIX 10 MApA py6. co cpeaHeB3BeLLEHHON cTaBkon 9%. COBOKYMNHbINA CMPOC Ha ayk-
uMoHe coctaBuA 22.48 mMApA pyb. AManasoH cTaBok B 3asBkax 11 6aHKOB COCTaBWA OT
4.5% po 9.01% ropoBbix. DOHA YyCTaHOBMA CTaBKy OTCeYEHMA Ha ypoBHe 9% ropoBblix. Mo-
6eanTEAAMU ObIAM MPU3HaHBI 4 6aHKa.

e [a3npom cokpatua MHBecTNporpammy Ha 2009 r. ¢ 920 MApA py6. Ao 761.5 MApA pyb.

e MarHut yBeAMuuT yCTaBHbIM Kanutan Ha 13.4% 3a cueT pa3melleHusa ponamuccun. Mo
OoLEeHKaM KomnaHua npueaevet okono $500 MAH B XOAE AOMAMUCHU AN GUHAHCUPOBA-
HWS Pa3BUTUS CETU Mara3vHoB.

o MOWA nopano uck o 6aHkpotctBe MKMO. PaHee B cya noctynuAao 3asiBAeHue MHcnekunn
depepansHor HanoroBor cAyx6bbl (PHC) r. OAMHLOBO O Mpu3HaHWM BaHKPOTOM Camoro
MOMWA.

o AmeT-¢puHaHC (SPV-komMnaHUs ALIMHCKOTO MEeTaAAypruyeckoro 3aBoaa, YensibuHckas ooA.)
BbIKYNMAO B paMkax odepTbl obauraummn 1-in cepum Ha 1.991 mapa py6. n3 2 mapa py6.
AmeT-OrHaHC NAaHUPYET NOBTOPHO PA3MECTUTb BbIKYNAEHHbIE B pamMkax odepTbl 6OHABI.

o B3b npepoctaBut UHTEP PAO 6puaX-KpeauT Ha 8 MAPA pyb. A0 KOHLA roaa AAA NPoekTa
YpeHrovickon PIC.

e Yucraa npubbinb OFK-6 no MCDO B 1-M NOAYroauMun Bbipocaa A0 2.67 MApA py6. npoTus
YKUCTOM NPUOLIAM 3@ aHaNOTMUHbIN neproa 2008 . Ha ypoBHe 55.86 MAH pyb.

EneHa BacuneBa-Kop3tok, evasileva@akbars.ru
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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—@— USD/RUB Cross-Currency Swap (%) —8— USD MID SWAP —@— RUB NDF Points (npasas wkana) 780 - i i i i i '
09.03.2009 08.04.2009 08.05.2009 07.06.2009 07.07.2009 06.08.2009 AaTa

Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 9.18 10.15 11.14 12.43 11.89 11.90 11.50 11.80 13.65
USD MID SWAP 0.27 0.30 0.32 0.39 0.48 0.62 1.29 1.89 2.69
CTOMMOCTb Xef>xuposaHusi py6nesoro pucka (6.n.) 891.28 985.19 1 081.95 1 204.20 1 140.50 1128.30 1021.20 990.70 1 096.15

CToMMocCTb xep>kupoBaHua pucka EUR/USD, 6.n.
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—a— EUR/USD Cross-Currency Swap (%) ——Ha 1rog ——Ha 9 mec. ——Ha 6 mec.
—e— USD MID SWAP
—o— CTonmocTs xemkuposanus pucka EUR/USD (6.n., npaBasi wkarna)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 0.48 0.66 0.82 1.08 1.14 1.20 1.70 2.14 2.73
USD MID SWAP 0.27 0.30 0.32 0.39 0.48 0.62 1.29 1.89 2.69
CToMMOCTb Xef>xuposaHus pucka EUR/USD (6.n.) 20.88 36.56 49.75 69.40 66.00 58.00 41.30 24.30 4.15
OvHamuka ctaBok Libor
N3meHeHus, %
CeroaHsa
1 Hep. 1wm. 3 M. 6 M. 1ropn
Libor 0.n 0.23 -1.4 -8.6 -13.2 -29.8 -89.5
Libor 1 week 0.25 0.0 -4.8 -14.6 -37.0 -89.5
Libor 3M 0.32 -7.4 -31.2 -49.1 -75.1 -88.6
Libor 6M 0.72 -4.7 -20.9 -40.2 -61.2 -76.9
Libor 9M 1.03 -3.1 -16.7 -26.4 -48.5 -67.1
Libor 12M 1.29 -3.0 -14.0 -19.2 -40.1 -59.4

01.09.08 31.10.08 30.12.08 28.02.09

29.04.09
= Libor o/n == Libor 1W == Libor 3M =—— Libor 6M = Libor 9M —— Libor 12M

28.06.09 27.08.09
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraleHna u odepThbl:

06bem BbINyckKa,

06beM Bbinycka,

Aata Boinyck MADA DYO. DeicrtBue Aata Boinyck MADA PY6. AevcrtBue
02.07.2009 CB baHk-1 1.5 MNorawenune 10.09.2009 BocTok-Cepsuc-®uHaHc-1 1.5 MNorawenune
02.07.2009 YBPUP-dUHaHc-2 1 Morawexwne 10.09.2009 BTO 3pkoHnpoaykT-1 1.2 Morawexwne
03.07.2009 ABToBa3baHk-1 0.8 Odepra 10.09.2009 PycCraHaapT-5 5 Odepra
03.07.2009 Oro ArpoKomn-3 1.5 Odepra 10.09.2009 TexHoHUKOAb-OuHaHc-2 3 Odepra
04.07.2009 MNeTtpokommepu-4 3 Odepra 11.09.2009 3ancubkombaHk-1 1.5 Odepra
06.07.2009 BapeHues ®uHaHc-1 0.8 Odepra 15.09.2009 KEAP-2 1 MNoraweHnue
07.07.2009 Makpomup-®uHaHc-2 1.5 Odepra 15.09.2009 MocaHepro(TTK-3)-2 5 Odepra
09.07.2009 PBK UC-5-606 1.5 MNorawenue 16.09.2009 AnbsHC HK-1 3 Odepra
09.07.2009 HoBble MHBecTULMK-1 0.38 Odepra 17.09.2009 Mwupakc Mpynn-2 3 MoraweHxune
09.07.2009 PocT-AaiiH-1 1 Odepra 17.09.2009 ApceHan M3-1 0.4 Odepra
10.07.2009 OMAAbsIHC-OuHaHC-1 2 Odepra 17.09.2009 Kapycenb ®uHaHc-1 3 Odepra
14.07.2009 Kopa YK-1 1 MNoraweHnune 17.09.2009 Napbsi-OuHaHc-1 0.5 Odepra
14.07.2009 BTB-Au3WHr ®uHaHc-2 9.9996 Odepra 18.09.2009 Kamas-OuHaHc-2 1.5 Odepra
14.07.2009 Muanb-OuHaHe-1 1.5 Oodepra 18.09.2009 CUBYP XonanHT-2 30 Odepra
15.07.2009 BaHk BTb-6 15 Oodepra 18.09.2009 CUBYP XonanHT-3 30 Odepra
15.07.2009 M-MHaycTpus-2 1.5 Odepra 22.09.2009 Cnaprak-KasaHb-2 1 Odepra
16.07.2009 Koke-1 3 MNorawexune 23.09.2009 M36 Ansunr-1 0.5 MNorawexune
16.07.2009 Komoc Mpynn-1 2 Odepra 23.09.2009 PaanoHer-2 1 Odepra
16.07.2009 NCP-UHBecT-2 3 Odepra 23.09.2009  3nemeHT AU3MHr-1 0.6 Odepra
17.07.2009 Apkren-UHBecT-1 0.14 MNoraweHue 24.09.2009 IpaxaCamoneTbl Cyxoro-1 5 Odepra
20.07.2009 Avkeuc TperanHr-1 1.8 MNoraweHue 24.09.2009 3amc CK-2 0.5 Odepra
20.07.2009 Poccusa AB-1 1.5 Odepra 25.09.2009  TpaHcOuH-M-1 2.28 MNorawenune
21.07.2009 lopoackonCynepmapket-1 1 MNorawenue 26.09.2009 MocobaTpacTuHBecT-1 2.1 MNoraweHue
21.07.2009 nv3-1 1.2 MNorawenue 29.09.2009 Arpuka MNM-1 1 MNoraweHnue
21.07.2009 NP-UHBecT-1 0.5 Odepra 29.09.2009 CMAPTC-3 1 MoraweHxue
22.07.2009 PUlpynn-2 1.5 Odepra 29.09.2009 CHX3 ®unanc-1 1 MNorawenune
23.07.2009 MAK-®OuHaHe-1 0.55 MoraweHne 01.10.2009 MAM-3 6 MorawweHne
23.07.2009 BUA AUXKK-1 9.44 Odepra 01.10.2009 CeBepHasn KasHa baHk-1 1 MNoraweHxune
23.07.2009 MWA-5 2 Odepra 01.10.2009 Apkaaa AMNK-3 1.2 Odepra
23.07.2009 PBK-®uHaHc-1 1.75 Odepra 01.10.2009  OrK-5-1 5 Odepta
24.07.2009 ArpoxoAAMHT-®uHaHc-1 1 MNorawenune 05.10.2009 Coto3 AKB-2 2 Morawenune
28.07.2009 CeBepHan KasHa baHk-2 1.5 Odepra 06.10.2009 TypaHArem ®OuHaHc-1 3 MoraweHne
29.07.2009 MNpomTpakTop-OrHaHC-3 5 Odepra 06.10.2009 HOK-2 0.4 Odepra
30.07.2009 MHtexbaHk KB-1 0.5 Morawexne 07.10.2009 BTB 24-1 6 Odepra
30.07.2009 DaaToH-A3po-PrHaHc-1 1 MNorawenune 07.10.2009 PCXB-4 10 Odepra
30.07.2009 Crpoiikpeant KB-1 1 Odepra 08.10.2009 MWA-4 2 Odepra
31.07.2009 BaHk MockBbl-1 10 Odepra 10.10.2009 OTK-7 3.5 MNoraweHue
04.08.2009 M.0.P.E.-Mraza-1 1 Odepra 11.10.2009 BBPP-1 0.575 MNorawexue
06.08.2009 [a3npom-6 5 MNorawenune 13.10.2009 UHBecTtkomnanus PYBUH-1 1.2 MNorawexue
06.08.2009 Mwupatopr ®uHaHc-1 2.5 Odepra 14.10.2009 XK®baHk-4 3 Odepra
06.08.2009 CuHTeppa-1 3 Odepra 15.10.2009 Mocmapt OuHaHc-1 2 Odepra
07.08.2009 KpainHBecTbaHk-1 0.6 Odepra 16.10.2009 PycCraHaapT-8 5 Odepra
10.08.2009 PK-TasceTtbcepBuc-2 1 Odepra 19.10.2009 NONr-dmHaxe-1 1.1 MoraweHue
13.08.2009 CAH WUHTepbpto GuHaHc-2 4 MNorawenune 20.10.2009 PycTekcTab AAbsiHC-3 1.2 MNorawenune
13.08.2009 MukosiHoBckuii MsicKT-2 2 Odepra 20.10.2009 MpomTpakTop-®uHaHc-2 3 Odepra
15.08.2009 HM3-1 1.2 Odepra 20.10.2009  TKC baHk-1 1.0055 Odepra
19.08.2009 Koneka TA-3 4 Odepra 21.10.2009 CamoxBan-1 1.5 MNoraweHune
20.08.2009 Mkanutan-1 1.5 MNorawenune 22.10.2009 BenaskomnaekT natoc-1 0.5 Morawenune
20.08.2009 Hukocxum-MHBecT-2 1.5 MNorawexne 22.10.2009 Xunacounnoteka-GuHaHc-1 0.6 MNorawexne
21.08.2009 ANMU-UHBeCT-1 1.5 MNorawenune 22.10.2009 CoapyxecTtBo-OuHaHc-1 2.5 MoraweHnune
21.08.2009 LleHTpTerekom-19 5.6226 MoraweHne 22.10.2009 ApceHan M3-2 0.3 Odepra
23.08.2009 PycbbaHk-2 2 Odepra 22.10.2009 MNuBaom-1 1 Oodepra
25.08.2009 MKX-2 1 MNorawexne 23.10.2009 Banana-Mama-1 1 MNorawexne
26.08.2009 CtpoiAnbaHC-1 0.6 Odepra 23.10.2009 MuHnAnTa-OuHaHe-1 0.5 Odepra
27.08.2009 BenoH-OuHaHc-2 2 Odepra 26.10.2009 Mpom Tex AusuHr-1 0.13 Odepra
31.08.2009 MNeTpokommepL-2 3 MNorawenue 27.10.2009 3Cc-2 1.5 Odepra
01.09.2009 AsToMUp-OUHaHC-1 1 MNorawenune 28.10.2009 CanaBatcTekno-2 1.2 MNoraweHnue
01.09.2009 OM3-5 1.5 Odepra 28.10.2009 YpanAL-1 1 MNoraweHnune
01.09.2009 TrK-2-1 3.08705 Odepra 28.10.2009 Pasrynan-OuHaHc-5 2 Odepra
02.09.2009 [T-T3L, SHepro-4 2 MoraweHue 29.10.2009 lasnpom-7 5 MoraweHune
02.09.2009 MeaBeab-®uHaHc-1 0.75 Odepra 30.10.2009 AbimoBckoeKonbacHMp-1 0.8 MoraweHue
05.09.2009 AOMO-3 1 MoraweHune 04.11.2009 Mpotek ®uHaHc-1 5 Odepra
08.09.2009 BoaraTenekom-46 3 Odepra 05.11.2009 Copyc Kanutan-1 1.2 MNoraweHune
08.09.2009 Mul-®OuHanc-2 3 Odepra 05.11.2009 CUBYP XonanHr-1 1.5 Odepra
08.09.2009 OHUMUAK DuHaHc-1 2 Odepra 10.11.2009 CanaBaTHE(pTOPICUHT-2 3 MNorawenue
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e)XXeAHEeBHbI 0630p AOArOBOro pbiHKa mr

AK BAPC ®@HHAHC

NMULLEBASA MNMPOMBILWUJTIEHHOCTb

YpPOBHU AOXOAHOCTEH
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP
YpoBHU AOXOAHOCTEMN

12 ~

YtM, %

115 4

1 4 & Evraz 15

105 4

10 | @ Severstal 14

9.5 @ Alrosa 14
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a5 & TNKBR 16\k 8P 17
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8 4 ® Gazprom 16

7.5 A @ Gazpr n -1 (E)
@ Sistema 11 .G.aszJﬁgﬁ:%zn&%g)
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* @ RUSSIA 28

*
7 A GazpgomR-BP 12 5 12(E @ RUSSIA 30
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6.5 . Moscow 16
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN
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Pi= 5

AK BAPC ®UHAHC

AK BAPC baHk (Ka3aHb)

Alipap MyxameTtssiHoB

3am. aMpekTopa

AenapTaMeHTa MHBECTULIMOHHOTO br3Heca
T. +7 (843) 519-38-32

mai@akbars.ru

3ayapa Barusos
Toprosble onepaunu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

YMNPABAEHMWE OMEPALIMH
HA ®HUHAHCOBBbIX PbIHKAX

OTAEA PbIHKA AKLIMH

AHppeit HoBukoB
CrapLuunit Tpeviaep
206. 178; novikov@akbf.ru

OTAEA AOATOBOrO PbIHKA

Makcum BbapbllHUKOB
3aM. HayanbHUKa oTAena
A706. 225; mbaryshnikov@akbf.ru

OTAEA CPOYHOIO PbIHKA

WUropb Cokon
HauanbHUK oTAEAa
706. 209; avereshkin@akbf.ru

JAenaprameHT no pabore ¢ KAMEHTaMM

lOpuii Cepbix
HauanbHUK penapTameHTa
06. 195; ysedyh@akbf.ru

OTAEA NMPOAAX

Hatanbsi KoHApaTbeBa
3aM. HayanbHUKa oTAEAa
706. 166; nkondrateva@akbf.ru

AHAAUTUYECKMI OTAEA

EneHa BacuneBa-Kop3stok

HauanbHUK oTAEAa

AOI\FOBbIe WHCTPYMEHTbI, MaKPO3IKOHOMMUKa
706. 221; evasileva@akbf.ru

AVSAAH

Bukrop Nonos
Av3ariHep-BepCTanbLUUK
706. 184; vpopov@akbf.ru

YNPABAAKOLLAA KOMMAHUA AK BAPC KAMUTAA

AnekcaHap MNapamoHoB
A06. 113, apar@akbars.ru

EneHa Wnwosa
Bpokepckoe obcayxmBaHUe
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

Ten. +7 (495) 788-60-65
daKkc +7 (495) 788-60-66

CrenaH borpaaHoB
Tperiaep
p06. 206; sbogdanov@akbf.ru

AAnekcaHAp BepelukuH
Tpevipep
706. 209; avereshkin@akbf.ru

OTAEA KAMEHTCKOTO OBCAY)XXUBAHUA

AiHa TpodumoBa
HauanbHUK oTAEAa
A06. 134; ytrofimova@akbf.ru

MNoanHa Aasunu

BaHku, meTannyprus,
XUMnyeckas npoMbILLAEHHOCTb
A06. 155; plazich@akbf.ru

AHHa BacuabeBa
+7 (843) 523-25-32,
avasilieva@akbars-capital.ru

OrPAHMYEHUE OTBETCTBEHHOCTU:

Hactosawmit 063op 3A0 UK «AK BAPC ®uHaHc» (panee -
KomnaHWs) HOCUT WMCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He SBASIETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX BymMar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K MHbIM AEUCTBUSAM. OLEHKU U MHEHUS!, OTPAXKEHHbIE
B HacTosiLeM 0630pe, OCHOBaHbl UCKAIOUNTEABHO Ha 3aKALO-
YEeHUsAX aHaAUTMKOB KOMMNaHUM B OTHOLIEHUM paccMatpu-
BaeMbIx B 0630pe LEHHbIX ByMar 1 3MUTEHTOB.

Mpu noarotoBke HacToswero 063opa 6blIAM UCMOAB30BaHbI
Aa@HHble, KoTopble KoMnaHusi cuuTaeT AOCTOBEPHbIMMU,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAOTHYIO TOUHOCTb, MOAHOTY M AOCTOBEP-
HOCTb MPeAOCTaBASIEMOI MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULIMOHHbIE pELLeHUs TPETbUX AWLL, KOTOpble
MOTryT MPUBECTU K NPSMbIM MAW KOCBEHHbIM Yy6bITKaMm,
BO3HUKLLUMM B PE3yAbTaTE UCMOAL30BAHWSA TPETBUMU AULAMMU
MHbOPMaLMK, CoAEPXKALLENCA B HacTosLeM 063ope. Kom-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pPbIHKE
LeHHbIXx Bymar v QGUHAHCOBbLIX MHCTPYMEHTOB CBfA3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLIMX 3HAHUI W ONbITa.

MHEHMs, MPOrHO3bl U PEKOMEHAALMM, COAEpXaluMecs B
AAHHOM OTYETEe, AEMCTBUTEAbHbl TOAKO Ha AATbl, MPUBAK-
XEHHble K AaTe ero nybArKaumu, 1 MOryT MEHSATLCA B AAAb-
HENLWEM KaK CAEACTBUE UMEHEHWI BHYTPEHHEro GpUHAHCO-
BOTO COCTOSIHMSA 3MWTEHTOB, @ TaKXe BHELWHWX YCAOBMH,
HanPAMYO UAU KOCBEHHO BAWSIOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi o6A3aTenbcTBa PeryAsipHO
06HOBASITb MHPOPMALIMIO, KOTOPas COAEPXWTCA B HacTos-
LemM AOKYMEHTE WUAM UCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHue nHGopmaumm, CoAepxa-
Liecs B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacusi 3A0
UK «AK BAPC ®uHaHC».

Bacuauii KyabMuH
Tperipep
A06. 185, vkuzmin@akbf.ru

HaTtanbsi Po3aHoBa
3aM. HayaAbHMKa OTAEAa
A06. 234; nrozanova@akbf.ru

EneHa lOwkoBa
INEKTPOIHEPreTUKa, HedTb 1 ra3
206. 217; eyushkova@akbf.ru
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