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CKOPO

B yeTBepr oxupaeTca vepepa BbICTynaeHue npeactaButenert ®PC 1 ctatucTMka no TOProBomMy
6anaHcy CLUA 3a utonb. Mo nporHosam Bloomberg aeduumnt oxmnaaetcsa Ha yposHe $28 mapa no
CcpaBHEHWO ¢ $27 MAPA B UIOHE.

CErogHs

AykunoH Od3: npepnroxeHue 6oAbLIe NPEABIAYLLEr0 ayKUUOHA. MUHOUH CEroOAHA NPOBEAET ayk-
UMoHbI No npoaaxe OM3 aByx cepuit Ha 30 MApA pyb. O6bem npeanoxeHua OO3 25066 ¢ nora-
lweHnem 6 utons 2011 ropa coctaBut 15 MApa pyb., OD3 25068 ¢ noraweHnem 20 aBrycta
2014 r. Takxe 15 mapa pyb.

HanomHuMm, UTo Heaento Haszap MUHOUH NPUBAEK B paMKax ABYX ayKLMOHOB B 0BLLEN CAOXKHOCTH
21 mapa pyb., @ cnpoc Ha aykuuoHax no pasmelleHuto OP3 25068 1 OD3 25067 npeBbiCUA
npeanoxeHve B 1.8 pasa, UTo MOATOAKHYAO M® K yBeAuueHuto ob6bema NPEAAOXKEHUSI Ha cero-
AHALHEM ayKupoHe. OTMETUM, YTO AMKBUMAHOCTb BAHKOBCKOM CUCTEMbI OCTAeTC AOCTAaTOYHO Bbl-
COKOM, UTO nopaepxumT cnpoc Ha OD3. Mo uToram BUYepaLLHEro AHS AOXOAHOCTb O3 25066 co-
ctaBuna 10.82% ropoBbix, OP3 25068 - 12.07% ropoBbix. CpepaHEB3BeLLEHHAs AOXOAHOCTb
0d3 25068 Ha aykuMoHe 2 ceHTsibpa cocTaBuAa 12.15% ropoBbix.

Mpe3uaeHT PO A.MeaBeaeB NPOBEAET CETOAHSA COBeLLaHWe No IKOHOMUUYECKUM Bonpocam. Cose-
LWaHue ByAeT NOCBALLEHO TEKYLLEN CUTyaLMW, OLEHKE aHTUKPU3UCHBIX Mep, YXe MPeANpPUHATbIX
NPaBUTEALCTBOM, a TakXe AaAbHEWLLUM Luaram, B TOM YMCAE CTPATErMmn BbIXOAA U3 KpU3uca.

Ha BHewwHeM pbiHKE OXMUAAETCA OUEePEAHOM ayKUMOH no pasmelleHuto UST10. MHBecTopam By-
AYT NPeANOXeHbl Bymarn o6bemom $20 MAPA. AO KOHL@ HEAEAM TaKKe NPOMAET ayKLUMOH Mo pas-
MelLeHWo 30-AeTHUX Ka3HaYeNCKMX 0OAMTaLLMii.

BYEPA

BHelUHWIA pbIHOK. Cnipoc Ha aykuuoHe no pasmelleHnio UST3 obbemoM $38 MApA NPEBbICUA
npearoxeHve boaee uem B 3 pasa HECMOTPS HA YBEAMUEHHbIW MO CPABHEHWUIO C NPEAbIAYLLIMMU
ayKuMoHamu obbeM Bbinycka. B uerom Ha doHe BecbMa ONTUMMCTUYHBIX HACTPOEHUI Ha GOHAO-
BOM PblHKE AOXOAHOCTb UST10 HakaHyHe HOBOFO ayKLMOHa yBEAMUMAACH Ha 4-5 6.1.

OTueTHOCTE AMKCU — MOTepU MEPBOrO KBapTaAa B 3HAUUTEAbHOW CTENEHW KOMMEHCUPOBAHbI.
Buepa rpynna komnaHui Aukcu o6bABUMA@ NpeABapUTEAbHble HeayAMPOBaHHble pPe3yAbTaTbl
no MC®O0 3a 1-e noayroaure. Mo cpaBHEHUIO C 1-M NOAYrOAMEM MPOLUAOTO FOAQ, YMCTas Bblpyyka
BblpocAa Ha 15.9% u pocturaa 26.75 MApA pyb. Npu 3TOM KOMMAHWUSE YBEAUMYMAA YUCAO
Mara3vHoB Ha 21% po 488. BanoBasi Npubbiab BbIpoCAa Ha 28.8% W pAocTUrAa 7.25 MApA pyob.

AVnHaMuKa NIMKBUAHOCTHU

NHankKaTopbl AE€HEeXXHOro pbiHKa 1400

N3meHeHus, %

CerogHa 1 peHb 1m0
Overnight 7.25 3.6 18.37 4000
MOSPRIME 3M, % 11.09 0.0 -3.98
MOSIBOR 3M, % 11.17 0.0 -3.62 oo
MIBOR 91-180 aHeWt, % 12.95 0.9 -2.04 e00
OcT. Ha kopp.cyeTax LB, mnpa py6. 530.70 40.5 95.0 400
[Oen. B UB, mnpa py6. 173.00 -41.6 -233.5
Canbao onepauwuii LB, mnpa py6. -89.20 113.7 - 200
3o0n10TOBaN. pe3epBbl, $ MApA 404.90 - 1.5 o 4
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DMUTEHT Bid YtM Ms;'i:iim' 6'“'1 en 1§ —— USTIORussia30 —— Russia30 vs OFZ 46018
UST 2 0.920 -1.6 2.29 x:
UST 10 3.456 -2.6 15.1 gp
UST 30 4.304 -1.5 18.4 500
Russia 28 7.416 -20.6 -18.6 404
Russia 30 6.810 -17.1 -27.7 g
Brazil 34 6.118 -10.0 -18.9  4pn
China 16 3.212 21.0 9.2 o ; : : :
India 36 8.159 7.9 5.8 -100.¢0.08 28(LCB 200409 280609 27.0809
Mexico 34 6.312 -5.6 -20.7 3:
Venezuela 36 13.207 -28.2 -65.7 40|

Bavkailume pasMeLieHms

09.09.09 0d3-25066 15 MApa py6.
09.09.09 003-25068 15 mApA py6.
10.09.09 dAeMeHT Au3uHr, 2 2.3 MApA py6.
22.09.09 Cesepcranb 60-2 10 mApA py6.
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KopnopatuBHbiii u cyb6denepanbHblii CErMeHTbl

Bid 1 peHb [loxopaHoCTb, %
AUXK 8 80.50 0.00 14.02
AUXK 9 76.51 -1.95 13.75
[asnpom A8 92.25 0.35 11.45
lasnpom A9 83.00 -1.50 12.70
Mockosckas 06n. 7 76.40 -0.09 15.80
Mocksa 39 81.00 0.00 13.27
PXAa 07 89.00 0.00 13.05
Poccenbxo3baHk 02 96.00 1.15 11.93
Poccenbxo3bank 03 98.78 -0.02 10.62
OCK 02 97.40 -0.50 10.51
®CK 05 99.70 0.00 9.11

FocyaapcTBeHHbI cerMeHT

Bid 1 peHb JoxoaHocTb, %
O®3 25060 99.84 0.00 6.84
0®3 25061 98.63 0.26 8.28
0®d3 46002 91.34 0.30 11.91
0®d3 46017 79.18 -0.16 11.64
0®d3 46021 58.82 0.46 8.28
0®d3 46018 74.42 0.09 11.62
0®d3 46020 64.07 0.20 11.49

NMoka3zaTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX UHAEKCOB
hnerc 3H::::Me % n3MeHeHuns

' 1 neHb 1m. 3 M.
MMBB 1 149.81 3.41 4.42  0.99
PTC 1135.94 3.92 6.65 0.77
Dow Jones 9 497.34 0.59 1.71 8.28
S&P 500 1 025.39 0.88 1.82 8.52
NASDAQ 2 037.77 0.94 2.29 9.42

AHanutnyeckuin otaen, Ten. (495) 788-60-65 www.akbf.ru
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Mokasatenb EBITDA Bbipoc Ha 14.3% a0 1.46 mapa pyb. npuuem 992 MAH pyb. U3 HUX AUKCK
3apabotan BO 2-M KB. Puteiinepy Takxe yAanoCb BepHyTb peHTabeabHocTs EBITDA Ha ypoBeHb
5.5% nocae ero cHUxeHuns po 3.6% B 1-m KB.

YuCTbIid YOBLITOK 33 NOAYropme coctaBua 99 MAH py6. Takum 06pas3om AWMKCH B 3HAUUTEABHOM CTe-
NMeHW HaBepPCTaA ynylLeHHOe B 1-M KBapTane, KOrAa Ha ¢poHe cOOEB B AOTUCTUKE KOMMAHUS MOAY-
ynaa 789.7 MAH py6. uncToro ybbitka no MC®HO.

AoaroBas Harpyska AMKCHM HaXOAUTCS HA NMPUEMAEMOM YPOBHE. YUCTbIN AOAT Ha KOHeL, 1-ro noAy-
FOAMSt cOCTaBWA 8.27 MApA pyb., U3 KOTOPOro 63% NPUXOAUTCS Ha AOAKD KPATKOCPOYHOW 3aA0A-
XeHHocTH. OTHoLWeHWe YncTbin poAr/TporHo3Hbiin EBITDA HaxoauTcs Ha ypoBHe 2.6x. HecmoTtps
Ha CyLLECTBEHHbIN 06BEM KPATKOCPOUYHOTO AOATa, Y KOMMNaHUKM AOCTAaTOYHO XOPOLLME OTHOLLEHUS C
6aHkamu, Tem 6onee, uto TpebOBaHUA NO KpeauTaM AMKCUM MOTYT MCMOAb30BAThLCA B KauyecTBe
3an0ra AN MOAyYeHus kpeanToB B LB. MMoatomy Mbl oueHMBaeEM BEPOATHOCTb BO3HWUKHOBEHWS
npobaem ¢ pedrHaHCUPOBAHUEM AOATA KOMMAHUW Kak AOBOABHO HU3KYHO.

Ha Haw B3rasia pybaesble obanraumm AMkeu-OUHaAHC NpeanaratoT aAeKBaTHYHO KOMMEHcaumto 3a
pUCK KomnaHuu. bymaru Toprytotca Ha ypoBHe 26.8% ropoBbix npu atopaumn 1.4 T.

Bkpartue
o MuHOUH PO pasmecTun Ha BaHKOBCKME Aeno3uTbl 40 MApA pyb. M3 NpearoxeHHbIx 105
MAPA py6., cTaBka oTceueHust — 10.27% ropoBbiX.

e [lo paHHbIM Accoumauunmn eBponenckoro busHeca NpPoAaXu AerkoBbix aBTomobuaen B PO
ynaau B aBrycte Ha 54%. 3a 8 mecaues npopaxu ynaam Ha 51% - po 989.9 Tbic. aBTOMO-
6unen.

e AkuuoHepsbl [MpomcBAsbbaHka Ha BHeoudepeAHOM cobpaHun 12 oKTAbps PaccMOTPAT
BOMnpoc 06 yBeAMYEHWUM YCTAaBHOMO Kanutana 6aHka. MapameTpbl AON3IMUCCHUU He coobLLa-
toTcsl.

o KasaHbOprcMHTE3 MOXET B TEYEHWE Mecsila HalWTU pelleHre Bonpoca O PecTpyKTypm3a-
UMK AOAra, cOOBLIMA NPeMbep-MUHUCTP TaTapctaHa Pyctam MuHHuxaHoB (MHTepdakc).

e HK AAbsIHC ycTaHOBMAA CTaBKY 7-r0 KynoHa obavrauuit 1-i cepun B pasmepe 14% ropo-
BbIX. CTaBkM 8-10 KynoHOB NMpUpaBHEHDbI K CTaBKe 7-T0 KynoHa. Aata norawieHus Bbinyc-
ka - 14 ceHtabpa 2011 roaa.

e [IpaBUTEALCTBEHHAA KOMMWCCHA NO MOBbIWEHWUIO YCTOMYMBOCTU Pa3BUTUA SKOHOMUKK PO
opobpuAa rocrapaHTUmn npeanpustuam MeTtamouHeecta (AebeauHckomy FOKy, Muxai-
nosckomy FOKy, O9MK u Ypanbckoi ctanu) Ha 30.8 mapa py6. FocrapaHTuM nocayxart
obecneyeHneM KPeAUTHOM AMHKUU BTB, npuvHUMNMAanbHAs AOFOBOPEHHOCTb O KOTOPOM yxe
AOCTUrHyTa. Ha koHel, 1-ro kB. 2009 r. AOAT MEeTaAAOMHBECTa COCTaBAAA OKOAO $5.9 MAPA,
B TOM YMCAE KPATKOCPOUHbIN — NpumepHo $1.4 MApA.

e [pynna CY-155 noAyusna noApsiA Ha CTPOWUTEABCTBO MOA3EMHOMO  PENETULMOHHO-
KOHLEPTHOro 3ana boabLuoro Teatpa ctoumocTbio 1.5 Mapa pyb. (BeaomocTu).

e MCMOAHWUTEABHbBIA KOMUTET MyHULMNAABHOrO 06pa3oBaHuaA . KazaHu 06bABUA KOHKYPC NO
BblOOpY opraHu3atopa obAurauMoHHoro 3avma r. Kasanu 2009 ropa ob6bemMom 2 MAPA
py6., roBoputca B coobLleHMn BepoMcTBa. Cpok obpalleHMst Bbinycka — A0 3-X AET.

EneHa BacunaeBa-Kop3stok, evasileva@akbars.ru
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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im M 3m &M oM 1y 2y 3y 5Y
—@— USD/RUB Cross-Currency Swap (%) —8— USD MID SWAP —@— RUB NDF Points (npasas Wkana) 780 - i i j ! j '
14.03.2009 13.04.2009 13.05.2009 12.06.2009 12.07.2009 11.08.2009 AaTa

Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 9.28 10.07 11.09 12.39 11.66 9.80 11.32 11.59 11.89
USD MID SWAP 0.26 0.28 0.30 0.36 0.45 0.59 1.26 1.90 2.75
CTOMMOCTb Xef>xuposaHusi py6nesoro pucka (6.n.) 901.99 978.58 1078.82 1 203.15 1120.63 921.00 1 005.10 968.80 913.95

CToMMocCTb xep>kupoBaHua pucka EUR/USD, 6.n.

80

275
250 4
t+ 60
225 4
L 40 200
175 4
120 150
125
Lt 0
100
L .20 754
50 A
-40 25
im 2m 3m 6m 9m 1Y 2Y 3Y 5Y " " " " j
10.09.2008 10.11.2008 10.01.2009 10.03.2009 10.05.2009 10.07.2009
—e— EUR/USD Cross-Currency Swap (%) ——Ha1ron ——Ha 9 mec. ——Ha 6 mec.
—e— USD MID SWAP
—o— CTonmocTs xemkuposanus pucka EUR/USD (6.n., npaBasi wkarna)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 0.46 0.65 0.80 1.06 1.10 1.14 1.65 2.10 2.71
USD MID SWAP 0.26 0.28 0.30 0.36 0.45 0.59 1.26 1.90 2.75
CToMMOCTb Xef>xuposaHus pucka EUR/USD (6.n.) 20.39 36.34 49.50 70.24 64.92 54.85 39.00 20.15 -3.75
OvHamuka ctaBok Libor
N3meHeHus, %
CeropgHs
1 Hep. 1wm. 3 M. 6 M. 1ropn
Libor 0.n 0.22 -3.8 -8.8 -15.3 -32.2 -89.6
Libor 1 week 0.25 -0.5 -5.7 -15.4 -38.9 -89.5
Libor 3M 0.30 -8.5 -34.2 -52.0 -77.1 -89.3
Libor 6M 0.70 -3.6 -22.9 -42.5 -63.2 -77.4
Libor 9M 1.01 -2.3 -20.2 -32.9 -50.9 -67.5
: )
0 . : . : f :
010908 311008 301208 280209 29.0409 28.06.09  27.08.09 Libor 12M 1.28 -3 -17.4 -286 426 596

= Libor o/n Libor 1W = Libor 3M Libor 6M Libor OM Libor 12M

9 ceHTs6psa 2009 r. CtpaHuua 3 n3 18



e)XeAHeBHbIW 0630p AOATOBOro pbiHKa

Pa=

AK BAPC @HHAHC

POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraleHna u odepThbl:

06bem BbINyckKa,

06beM Bbinycka,

Aata Boinyck MADA DYO. DeicrtBue Aata Boinyck MADA PY6. AevcrtBue
08.09.2009 BoaraTenekom-46 3 Odepra 05.11.2009 Copyc Kanwutan-1 1.2 MNoraweHue
08.09.2009 Mul-®uHaHc-2 3 OdepTa 05.11.2009 CUBYP XonauHr-1 1.5 Odepra
08.09.2009 HOHUMUAK DUHaHC-1 2 Odepra 10.11.2009 CanaBaTHETOPICUHT-2 3 MNoraweHue
10.09.2009 Boctok-CepBuc-®uHaHc-1 1.5 MNorawenune 10.11.2009 CaxapHaa KomnaHus-1 2 MNoratieHune
10.09.2009 BTO 3pkoHNpoayKT-1 1.2 MNorawenune 10.11.2009 AnptOHMoH-1 1.5 MNoraweHue
10.09.2009 PycCraHaapT-5 5 Odepra 11.11.2009 NTMNA-®uHaHc-1 0.5 MNorauieHune
10.09.2009 TexHoHUKOAb-OuHaHc-2 & Odepra 11.11.2009  TexHoHUKOAb-®uHaHc-1 1.5 MNoraweHue
11.09.2009 3ancubkombaHk-1 1.5 Odepra 11.11.2009 LleHTp-UHBeCT-1 1.5 MNorawenue
15.09.2009 KEAP-2 1 MoraweHne 13.11.2009 UmMnakcbaHk-3 1.3 MoraweHne
15.09.2009 MocaHepro(TrK-3)-2 5 Odepra 17.11.2009 Nykona-3 6 MNoraweHnune
16.09.2009 AnbsHC HK-1 3 Odepra 17.11.2009 Mockos3anorbaHk-1 0.8 MNoraweHnune
17.09.2009 Mwupakc 'pynn-2 3 MNorawenune 17.11.2009 TeHzop-OuHaHc-1 0.5 MoraweHnune
17.09.2009 ApceHan M3-1 0.4 Odepra 18.11.2009 M.Buaeo duHaHc-1 2 MoraweHue
17.09.2009 Kapycenb ®uHaHc-1 3 Odepra 18.11.2009 0X3-UHBect-1 0.9 MNorawexune
17.09.2009 Napbs-OuHaHc-1 0.5 Odepra 19.11.2009 BocTokuemeHT-1 0.8 MoraweHxune
18.09.2009 Kamas-OuHaHc-2 1.5 Odepra 19.11.2009 MNapHac-M-2 1 Odepra
18.09.2009 CUBYP XoAaWHT-2 30 Odepra 19.11.2009 Tanno-MpuHuenc-1 0.5 Odepra
18.09.2009 CUBYP XonanHr-3 30 Odepra 24.11.2009 M'apomaticepsumc-1 1 MNoraweHue
22.09.2009 Cnaptak-KasaHb-2 1 Odepra 24.11.2009 AKC ®XC PB-1 0.5 MNorawexune
23.09.2009 N3B6 AusuHr-1 0.5 Morawexwne 24.11.2009 SHepromaw-GuHaHc-1 0.7 Odepra
23.09.2009 PaauoHet-2 1 Odepra 25.11.2009 AnapyWKUH OUHaAHC-2 1 Odepra
23.09.2009 IneMeHT AU3UHr-1 0.6 Odepra 26.11.2009 NBP-UHTepTpena-1 0.3 Morawexwne
24.09.2009 I'paxaCamoneTbl Cyxoro-1 5 Odepra 01.12.2009 AenstaKpeamt-1 1.5 MNorawenue
24.09.2009 3amc CK-2 0.5 Odepra 01.12.2009 ConnpapHocTb-1 1 MNorawenue
25.09.2009 TpaHcOuH-M-1 2.28 MNorawenune 01.12.2009 OCK E3C-5 5 MNorawenune
26.09.2009 Mocob6atpactuHBecT-1 2.1 MNorawenune 01.12.2009 WHTerpa ®unaHc-2 3 Odepra
29.09.2009 Arpuka MM-1 1 MoraweHne 02.12.2009 PXA-3 4 MorawweHne
29.09.2009 CMAPTC-3 1 MNoraweHnune 02.12.2009 CaxaTpaHcHedTeras-1 1.5 MoraweHnune
29.09.2009 CHX3 ®uHaHc-1 1 Morawenune 04.12.2009 OM3-6 1.6 Odepra
01.10.2009 MAM-3 6 MoraweHne 06.12.2009 Maprta ®uHaHc-2 1 MoraweHne
01.10.2009 CeBepHas KasHa baHk-1 1 MNorawenune 08.12.2009 Anbkop 1 Ko-1 1.5 MNoraweHune
01.10.2009 Apkaaa AMK-3 1.2 Odepra 08.12.2009  ACP-MHBect-1 2 MNorawenune
01.10.2009 OlrK-5-1 5 Odepra 08.12.2009 0O3HA-OuHaHc-1 0.5 MNorawenune
05.10.2009 Coto3 AKB-2 2 MoraweHwve 08.12.2009 baHk 3eHuT-5 5 Odepra
06.10.2009 TyparArem ®uHaHc-1 3 MoraweHue 09.12.2009 HB-Petan-1 1 MNoraweHue
06.10.2009 HOK-2 0.4 Odepra 09.12.2009 XonamHr Kanutan-1 0.35 MNoraweHue
07.10.2009 BTB 24-1 6 Odepra 09.12.2009 OTK-8 3.25 MoraweHue
07.10.2009 PCXb-4 10 Odepra 10.12.2009 MwuHHecko-1 0.5 MNoraweHue
08.10.2009 MWA-4 2 Odepra 10.12.2009 CP3-OuHaHc-1 0.6 MNorawenune
10.10.2009 OTK-7 3.5 MNorawexne 10.12.2009 TOAM-®uHaHchI-1 2 MNorawexune
11.10.2009 BBPP-1 0.575 MNorawenune 15.12.2009 I'pynna Huton-2 2.2 MoraweHnune
13.10.2009 MHBectkomnanua PYBUH-1 1.2 MNorawenue 15.12.2009 KpuoreHmalu-OuHaHc-1 1 MNoraweHune
14.10.2009 XKdbaHk-4 3 Oodepra 15.12.2009 YHukyMm-®OuHaHc-1 1 MoraweHue
15.10.2009 Mocmapt ®uHaHc-1 2 Odepra 16.12.2009 BopoanHo-®uHaHc-1 25 Morawenune
16.10.2009 PycCraHaapT-8 5 Odepra 16.12.2009 Haduc Kocmetnke-5 1 Morawexune
19.10.2009 NONr-duHaHe-1 1.1 Morawexne 17.12.2009 Benbiit ®perat XK-1 1 MoraweHwne
20.10.2009 PycTekctnAb AAbsIHC-3 1.2 MNorawenue 17.12.2009 MNatapcoH-UHBecT-1 2 MNorawenue
20.10.2009 MpomTpakTop-®uHaHc-2 3 Odepra 17.12.2009 NEHONASKC ®uHaHc-1 1 MNorawenune
20.10.2009 TKC BaHnk-1 1.0055 Odepra 17.12.2009 YMMNO-2 4 MNorawenune
21.10.2009 Camoxsan-1 1.5 MNorawexne 18.12.2009 Bonxckas TekctuaKomn-1 1 MNorawenne
22.10.2009 BenaskoMnAekT natoc-1 0.5 Morawexne 18.12.2009 EBpokommepu-1 1 MNorawenune
22.10.2009 Xuncouunoteka-®uHaHc-1 0.6 MoraweHwve 18.12.2009 Hactiowa-1 1 MNorawexne
22.10.2009 CoapyxectBo-®rHaHc-1 2.5 MNoraweHue 21.12.2009 MpomMepeocHacTka-1 0.3 Odepra
22.10.2009 ApceHan M3-2 0.3 Odepra 22.12.2009 BMY-OuHaHc-1 1.5 Morawenune
22.10.2009 Muepom-1 1 Odepra 22.12.2009 Kapart-2 0.5 MNorawexune
23.10.2009 BaHaHa-Mama-1 1 MNorawenue 22.12.2009 KoHuepH KAPO-1 0.7 MNoraweHue
23.10.2009 MuHnanTa-OGuHaHc-1 0.5 Odepra 22.12.2009 MocTpaHcasTo-OuHaHc-1 7.5 Odepra
26.10.2009 MNMpom Tex AusuHr-1 0.13 Odepra 23.12.2009 3onoTo Cenvrpapa-2 0.5 Odepra
27.10.2009 [3C-2 1.5 Odepra 24.12.2009 XKK-OuHaHc-1 1 MoraweHnune
28.10.2009 CanaBatcTekno-2 1.2 MNorawexune 25.12.2009 Bpasepc 1 Komnanusa-1 0.5 MNorawexune
28.10.2009 YpanAL-1 1 MNoraweHune 26.12.2009 PUlpynn-1 1.2 MoraweHune
28.10.2009 Pasryaan-OuHaHc-5 2 Odepra 29.12.2009 JkcnobaHk-1 1 MoraweHune
29.10.2009 [asnpom-7 MNorawenue

30.10.2009 AbimoBckoeKonbacHIMp-1 0.8 MorateHne

04.11.2009 Mpotek ®uHaHc-1 5 Odepra
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP
YpoBHU AOXOAHOCTEMN

11 +
@ Evraz 15

YtM, %

10.5

10 @ Severstal 14

9.5 - @ Alrosa 14

85 | & TNK-BR18NK gp 17

* Gazprom 16

7.5 A & Gazprom 17-1 (E)
' o Gazrmen 172 (E)
¢ Sistema 11 & Gazprom 20
& TNK-BP 12 ¢ Gazprom 12 (E)

Gazprom 13-a & RUSSIA 30

65 | .Transneft 14 & Gazprom 15 (E)
' *

& Gazprom 22

& Gazprom 34

.Lukoil 22

& RUSSIA 28

TNK-BP 11 Moscow.16
¢ MTS 12 @® Gazprom 14 (E)

¢ TMK 09

55 & Gazprom13<c

& RUSSIA 18

@ MinFjn Moscow 11

| ®fRussia 10
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@ Megafon 09 @ Gazprom 10 (E)

Transneft 12
]
25 -
® NorNikel 09
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN
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150 f RSO9
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L 4
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& Gazprombank 15
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75 4
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@ Russia 30
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Pi= 5

AK BAPC ®UHAHC

AK BAPC baHk (Ka3aHb)

Alipap MyxameTtssiHoB

3am. aMpekTopa

AenapTaMeHTa MHBECTULIMOHHOTO br3Heca
T. +7 (843) 519-38-32

mai@akbars.ru

3ayapa Barusos
Toprosble onepaunu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

YMNPABAEHMWE OMEPALIMH
HA ®HUHAHCOBBbIX PbIHKAX

OTAEA PbIHKA AKLIMH

AHppeit HoBukoB
CrapLuunit Tpeviaep
206. 178; novikov@akbf.ru

OTAEA AOATOBOrO PbIHKA

Makcum BbapbllHUKOB
3aM. HayanbHUKa oTAena
A706. 225; mbaryshnikov@akbf.ru

OTAEA CPOYHOIO PbIHKA

WUropb Cokon
HauanbHUK oTAEAa
706. 209; avereshkin@akbf.ru

JAenaprameHT no pabore ¢ KAMEHTaMM

lOpuii Cepbix
HauanbHUK penapTameHTa
06. 195; ysedyh@akbf.ru

OTAEA NMPOAAX

Hatanbsi KoHApaTbeBa
3aM. HayanbHUKa oTAEAa
706. 166; nkondrateva@akbf.ru

AHAAUTUYECKMI OTAEA

EneHa BacuneBa-Kop3stok

HauanbHUK oTAEAa

AOI\FOBbIe WHCTPYMEHTbI, MaKPO3IKOHOMMUKa
706. 221; evasileva@akbf.ru

AVSAAH

Bukrop Nonos
Av3ariHep-BepCTanbLUUK
706. 184; vpopov@akbf.ru

YNPABAAKOLLAA KOMMAHUA AK BAPC KAMUTAA

AnekcaHap MNapamoHoB
A06. 113, apar@akbars.ru

EneHa Wnwosa
Bpokepckoe obcayxmBaHUe
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

Ten. +7 (495) 788-60-65
daKkc +7 (495) 788-60-66

CrenaH borpaaHoB
Tperiaep
p06. 206; sbogdanov@akbf.ru

AAnekcaHAp BepelukuH
Tpevipep
706. 209; avereshkin@akbf.ru

OTAEA KAMEHTCKOTO OBCAY)XXUBAHUA

AiHa TpodumoBa
HauanbHUK oTAEAa
A06. 134; ytrofimova@akbf.ru

MNoanHa Aasunu

BaHku, meTannyprus,
XUMnyeckas npoMbILLAEHHOCTb
A06. 155; plazich@akbf.ru

AHHa BacuabeBa
+7 (843) 523-25-32,
avasilieva@akbars-capital.ru

OrPAHMYEHUE OTBETCTBEHHOCTU:

Hactosawmit 063op 3A0 UK «AK BAPC ®uHaHc» (panee -
KomnaHWs) HOCUT WMCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He SBASIETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX BymMar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K MHbIM AEUCTBUSAM. OLEHKU U MHEHUS!, OTPAXKEHHbIE
B HacTosiLeM 0630pe, OCHOBaHbl UCKAIOUNTEABHO Ha 3aKALO-
YEeHUsAX aHaAUTMKOB KOMMNaHUM B OTHOLIEHUM paccMatpu-
BaeMbIx B 0630pe LEHHbIX ByMar 1 3MUTEHTOB.

Mpu noarotoBke HacToswero 063opa 6blIAM UCMOAB30BaHbI
Aa@HHble, KoTopble KoMnaHusi cuuTaeT AOCTOBEPHbIMMU,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAOTHYIO TOUHOCTb, MOAHOTY M AOCTOBEP-
HOCTb MPeAOCTaBASIEMOI MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULIMOHHbIE pELLeHUs TPETbUX AWLL, KOTOpble
MOTryT MPUBECTU K NPSMbIM MAW KOCBEHHbIM Yy6bITKaMm,
BO3HUKLLUMM B PE3yAbTaTE UCMOAL30BAHWSA TPETBUMU AULAMMU
MHbOPMaLMK, CoAEPXKALLENCA B HacTosLeM 063ope. Kom-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pPbIHKE
LeHHbIXx Bymar v QGUHAHCOBbLIX MHCTPYMEHTOB CBfA3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLIMX 3HAHUI W ONbITa.

MHEHMs, MPOrHO3bl U PEKOMEHAALMM, COAEpXaluMecs B
AAHHOM OTYETEe, AEMCTBUTEAbHbl TOAKO Ha AATbl, MPUBAK-
XEHHble K AaTe ero nybArKaumu, 1 MOryT MEHSATLCA B AAAb-
HENLWEM KaK CAEACTBUE UMEHEHWI BHYTPEHHEro GpUHAHCO-
BOTO COCTOSIHMSA 3MWTEHTOB, @ TaKXe BHELWHWX YCAOBMH,
HanPAMYO UAU KOCBEHHO BAWSIOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi o6A3aTenbcTBa PeryAsipHO
06HOBASITb MHPOPMALIMIO, KOTOPas COAEPXWTCA B HacTos-
LemM AOKYMEHTE WUAM UCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHue nHGopmaumm, CoAepxa-
Liecs B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacusi 3A0
UK «AK BAPC ®uHaHC».

Bacuauii KyabMuH
Tperipep
A06. 185, vkuzmin@akbf.ru

HaTtanbsi Po3aHoBa
3aM. HayaAbHMKa OTAEAa
A06. 234; nrozanova@akbf.ru

EneHa lOwkoBa
INEKTPOIHEPreTUKa, HedTb 1 ra3
206. 217; eyushkova@akbf.ru
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