2o AK BAPC ®uHaHC

e)XeAHeBHbIM 0630p
AOATOBOTO pbIHKa

17 ceHTa6pa 2009r.

CEroaHs

CeropHs, 17 ceHtabps, ®oHa XXKX npepnoxut 6aHkam pa3mectutb 6.9 Mapa pyb. Ha 34 aAHA
N 7 MAPA py6. Ha 27 AHeN.

BYEPA

BHYTpeHHUI1 pbIHOK

Buepa KoTMpOBKKM Bymar nepBoro 3LIEAOHa HECKOABKO MOAPOCAU. B Anaepax pocta 6bian bymaru
PXA (cepun 10 n 12), Boinycku PCXB, MockBa-62. PocTy KOTUPOBOK cnoco6cTBoBan Baaronpuar-
HbI BHELWHKI GOH (Aopoxatowlasa HedTb, cyxeHune cnpapoB RUS30 k UST10, nos3utnuBHasA cratu-
CTUKA), U YKpenAeHue pybna Kk GBaAOTHOM KOp3uHe NpruMepHo Ha 20 kon. MNpu aTom npeacTaBu-
TEAW BAACTM OAMH 3@ APYTMM CbiMaAv NO3UTUBHBIMM OLEHKaMMU, U BblpaXaAu ONTUMKU3M MO NMOBOAY
Mep Mo BbIxoay Poccuun u3 Kpuauca.

Cpean MHOXECTBa BbICTYMAEHUI OTMETUM 3asiBAeHMe raaBbl baHka Poccun Cepresi UrHatbeBa o
TOM, 4TO MO Mepe BbIXOAa U3 Kpu3nca 6e33aA0roBoe KPEAUTOBAHWE AOAXHO BblTb 3aMEHEHO APY-
TMMU MHCTPYMEHTaMUu. Ha caMoM Aene CHUXEHWe NPeAOCTaBAEHUS| AMKBMAHOCTM Mo 6e33anoro-
BbIM KpeAUTaM MPOUCXOAUT Yxxe ¢ dpeBpanst 2009 r. C Tex nop 3aA0NKEHHOCTb 6aHKOB No 6e33a-
AOTOBbLIM KpeAWTaM CHu3WAach B 4.6 pa3a Ao 420 MApA pyb. npy 3TOM C HayaAa AeTa Cnpoc Ha
ayKUMOHaX 4aCTO OKa3blBaeTCA HUXEe NPEeAAOXEeHUA, a 6aHKK AOCPOYHO MorawlaroT KPeAuTbl Ha
(OHEe CHWXEHUs1 OCHOBHbIX CTABOK.

Bricokuit cnpoc Ha aykumoHe Od3. OuepeaHbIM AOKa3aTeAbCTBOM BbICOKOW AUKBUAHOCTH B BaH-
KOBCKOW cucTeMe BUepa CTano pasmelleHne O3 25067 1 0P3 25068. Cnpoc NpeBbICUA NPeA-
AOXEHUSI NPUMEPHO B 2 pasa, UTo NO3BOAUAO pas3mecTuTb 6e3 npemunn Bech Bbinyck OO3 25068.
CpeaHeB3BelleHHasa A0x0AHOCTb OD3 25068 Ha aykumoHe coctaBuna 11.58% ropoBbix. Ha ayk-
umMoHe 093 25067 6bIA0 NPoAAHO Bymar Ha 06yt cyMmMy 8.3 MAPA pPy6. Mo HOMWHAAY NpU 06b-
emMe npearoxeHnst 15 mapa py6. no HoMuHaay 1 cnpoce 31.8 Mapa py6. o HOMUHAAY.

YMepeHo no3utMBHasA OTYETHOCTb YpaAcBsisbUHopma no MCPO. CornacHo dUHAHCOBOW OTYET-
HocTu YpancesizbMHopma no MCPO 3a 1-e noayroame 2009 r. uuctas npubbiAb onepaTtopa
cocTtaBuAa 1.66 MApA pyb., COKPaATUBLLMCHL Ha 2% NO CPaBHEHWIO C Pe3yAbTAaTOM 3a aHaAOTMMYHbIN
nepuoA MpPOLLAOTO ropa. Bbipyuka onepaTtopa Takke M3MeHWAacb He3HauuteAbHo (+0.4% r/r)
n coctaBuaa 20.1 MApA pyb.

BbicTpee BCEro pocAM AOXOAbI 3@ OKa3aHWE MHTEPHET-YCAYr — OHM yBEAMUMAMCh Ha 33.9% /T A0
3.2 MApA py6., UTO BbIAO 0BYCAOBAEHO POCTOM KOAMUECTBA MOAL3OBATEAEN LUMPOKOMNOAOCHOIO
poctyna B UMHTepHeT (Ha 61.4% ao 633 Tbic. abOHEHTOB). B pe3yAbTate AOAS AOXOAOB OT 3TOrO
BUA@ YCAYT B 00LLEeN BbIpyuke YpaacBa3bUHOOpPMa yBeAnunaach Ao 16% npotus 12% 3a 1-e noay-

roave 2008 .
NHAMKaTOpPbl AEHEXHOro pbiHKa . AvHamuka IMKBUAHOCTH
N3meHeHus, %
CerogHa 1 peHb 1m. 2
Overnight 8.00 3.2 33.33 4000
MOSPRIME 3M, % 10.96 -0.5 -3.94
MOSIBOR 3M, % 10.97 -0.5 -5.51 e
MIBOR 91-180 gHel, % 12.79 0.2 -5.75 e00
OcT. Ha Kopp.cyeTax LB, mnpa py6. 537.00 31.8 129.5 00
[Oen. B UB, mnpa py6. 130.70 -12.1 -243.0
Canbpgo onepauuii LB, mnpa py6. -121.60 -42.1 - 20
3o0510TOBaN. pe3epBbl, $ MApA 410.90 - 10.3 o 4
MHdJﬂﬂLlVIﬂ YOY, % 11.60 _ _ 01.09.08 31.10.08 30.12.08 28.02.09 29.04.09 28.06.09 27.08.09
nenoautel 8 LB 0CTaTKM Ha KOpp. C4eTax B LI5 === Mosprime O/N
OMUTEHT Bid YtM Msrz:itwﬂ' 6.r|.1 nen 1:22 ——UST10-Russia30 —— Russia30 vs OFZ 46018
UST 2 0.976 -0.8 9.59 jzz
UST 10 3.465 -0.4 11.8 g |
UST 30 4.262 0.5 6.3 50
Russia 28 6.713 -34.0 -63.4 400+
Russia 30 6.246 -23.5 -50.0 zzz
Brazil 34 5.834 -9.9 -25.0 00 |
China 16 3.187 -2.3 0.8 0 . T T T
India 36 8.223 8.2 _5.4 1006008 z&ol.oe 200400 280609 27.0809
Mexico 34 5.850 -10.7 -34.8 zzz
Venezuela 36 12.434 -46.9 -89.9 40 |

Bavkailume pasMeLieHms

18.09.09 M3B6 Ausnhr, 3 0.5 MApA pyb.
21.09.09 ®opmar, 1 1 MApA py6.
22.09.09 Cesepcrans BO-1 15 mApA pyb6.
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KopnopatuBHbiii u cyb6denepanbHblii CErMeHTbl

Bid 1 peHb [loxopaHoCTb, %

AUXK 8 80.55 0.00 13.30
AUXK 9 80.20 0.00 12.90
lasnpom A8 92.40 0.00 11.07
lasnpom A9 85.85 0.00 11.72
Mockosckas 06n. 7 76.65 -0.25 16.31
Mocksa 39 83.00 0.00 12.80
PXAa 07 89.00 0.00 12.17
Poccenbxo3baHk 02 96.00 -0.50 11.21
Poccenbxo3bank 03 99.05 0.00 9.52
®CK 02 98.50 0.00 10.56
®CK 05 99.60 0.00 9.27

FocyaapcTBeHHbI cerMeHT

Bid 1 peHb JoxoaHocTb, %

O®3 25060 99.84 0.00 6.84
O®3 25061 98.58 0.05 8.45
0®3 46002 92.30 0.07 11.49
0O®3 46017 80.45 0.76 11.31
0®3 46021 60.33 0.12 8.45
0®3 46018 74.88 -0.32 11.53
0O®3 46020 69.38 4.00 10.58

MNMoka3saTenn OCHOBHbIX
MUPOBbIX (hOHAOBbIX UHAEKCOB

% n3MeHeHuns

3HayeHune
NHpekc

3aKp. 1 neHb 1m. 3 M.
MMBB 1217.67 1.14 17.60 19.70
PTC 1 246.81 1.84 24.49 23.28
Dow Jones 9791.71 1.12 6.22 14.66
S&P 500 1 068.76 1.53 7.99 16.01
NASDAQ 2 133.15 1.45 9.06 16.73

AHanutnyeckuin otaen, Ten. (495) 788-60-65 www.akbf.ru
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3a CuUeT yXeCToUeHUA KOHTPOAS HaA pacxoAamMu onepaTopy YAAAOCh CHU3UTb POCT ONepaLmOHHbIX
pacxopoB - Ha 1.1% r/r po 19.91 mapa py6. Mpuuem 3HaUUTEABHOE CHUXEHWE MpeTepneAr pac-
XOAbl Ha nepcoHan - Ha 23.8% r/T.

Mokasatenb EBITDA yBeAanunacs Ha 8.2% A0 7.9 MApA pyb. BecbMa NoO3UTUBHBLIM GaKTOPOM ABAS-
eTcsi pocT peHTabeabHocTH no EBITDA - oHa yBeanunaach Ao 39.1% npotue 36.5% 3a aHaAOMMu-
HbIM NEPMOA NMPOLLAOTO roAa.

Ewe 0AHMM NO3MTMBHBIM GAKTOPOM SIBASIETCA CHUXEHWE AOArOBOM Harpysku oneparopa. Ypan-
CBSI3bUHGOPM COKPATUA 0BLLMI AOAT Ha 3.6% /T A0 26.7 MAPA py6. YMCTbIN AOAT OnepaTopa CHU-
3uACA Ha 5.5% A0 25.13 MApA pyb. B Leaom AoAroBas Harpyska YpancBasbMHGOpMa ocTaeTcs Ha
npUeMAEMOM YPOBHE: COOTHOLLEHWe YncTbiit AoAr/EBITDA Ha KoHel, OTYETHOrO NEPUOAA COCTaBU-
Ao 1.63 npotuB 1.76 ropom paHee. Cpean BbINyCKOB YpancBsisbMHPopMa mHTepeceH YPCU-6
C AOXOAHOCTBIO OT 12.5%, KOTOPbIM BbiOUBaEeTcs OT KpnBoM pAoxoaHocTh YPCU u C3T. B 6anxaii-
Lee BPeEMSI OAHAKO Ha PbIHKE MOTYT NOSIBUTLCS HOBbIE BbIMycku onepaTtopa — YPCU umeert 3ape-
rMcTpupoBaHHble bupxeBble obavraumm Ha 10 MApA pyb.

OCHOBHbI€ NokasaTteAr GUHAHCOBOM OTYETHOCTU YpancBA3bUHOOPMA
no MC®0 3a 1-e noayroane 2009 r.

Mokasarenb 1M 2009 1M 2008 N3meHeHue, %
Bbipyuka OT peaAn3aLmu, MAH. pyb. 20 102 20019 +0.4%
EBITDA, MAH. py6. 7 899 7 297 +8.2%
PeHtabenbHocTts no EBITDA, % 39.3% 36.5% -
Ynctan npubbiAb, MAH. pyb. 1658 1691 -2.0%
PeHTabenbHOCTb NO uMcTOM NPUbBLIAK, % 8.2% 8.4% -

WCTOUHMK: pAaHHbIE KOMNAHWUKU

lMoanHa Na3nu, plazich@akbf.ru,
EneHa BacuneBa-Kopatok, evasileva@akbars.ru

BHeLHUI pbIHOK

Ha BHellHeM pbiHKe BYepa BHOBb HabAHOAAACH YMEPEHHbIN ONTUMU3M, HO Ha PbiHKE Ka3Hauyen-
CKMX OBAMrauMit CyLLECTBEHHbIX M3MEHEHWIM He HabAatoAanoCb. AaHHble MO NMPOMMNPOU3BOACTBY
B CLLUA 3a aBryct okasaAucCb Bbllle OXWAAHWIA aHAAMTMKOB M cocTaBuAM 0.8% M/M, BeCb pocCT
NPOU30LLEA TOABKO B CEFMEHTE reHepaLmnn IAEKTPOSHEPTUK, TOTAA Kak obpabaTbiBatoLme NPous-
BOACTBA U A0ObIUA MPOAOAKMAN CHUXKEHMUE.

Buepa 6ypHbIM pocT KOTMPOBOK Habatopanca B RUS30, koTopble yXe TOPrytoTca Ha ypoBHE
roAOBOM AaBHOCTM A0 HaHkpotctBa Lehman Brothers. AoOxoAHOCTb BbiMycka ynaAa Ha Buepa
Ha 22 6.M. A0 6.23 1 CErOAHA CHUXEHUE NPOAOAXKAETCS.

Bkpatue
e LB P® B 2010-2012rr. NPOAOAXMUT CrA@XMBaHWE BOAATMABHOCTU PYOAS K BUBAAOTHOM
KOP3MHE COrAACHO NPOEKTY OCHOBHbIX HAaMPaBAEHUN AEHEXHO-KPEAUTHON MOAUTUKK (AKIT)
Ha 2010-2012 roabl (MHTEpPDAKC).

e [ocayma NpUHSAAG K CBEAEHUIO OTYET npaBuTenbcTtBa PO 1 nHpopmaumio LLb no aHTUKpH-
3UCHbIM Mepam.

e  TAU®D paccunTbiBaET A0 KOHL@ OKTABPSA peLlnTb BONPOC PECTPYKTYpU3aummn Aonra KasaHb-
OprcUHTE3a C YY4EeTOM NMPEAOCTaBAEHMWS TOCYAAPCTBEHHbIX rapaHTuii (MHTepdakce).

o CHepbaHK NPOAOHIMPOBAA KpeanTbl AvKoi Opxuaer Ha 5 Mecaues.

e (Cb6epbaHK mopan 3asBaeHWe B [eHnpokypatypy P® o npeaHamepeHHOM 6aHKpOTCTBE
NxABTO.

e Fitch npucsonno obavraumsam Cesepcranm Ha 15 MAPA pyb. OXMAAEMBIN PEUTUHT «B+».

o 26 OKTA6ps B CyAe NPOAONXKMTCA PacCMOTPEHME AeAa O BBEAEHUM HABAOAEHMA B GaKTo-
PUHIOBOW KOMMaHun EBpokomMmepL.

e TrK-13 B 2009 r. nAaHMpPYET CHU3UTb BbIpaboTky Ha 21%.

o AO®K Cucrema HanpaBuna B OCOP odepty Ha Bbikyn akumi bawHedTn. Ha 3t ueam Cuc-
Teme MOXeT NoHaaobutbest $500-600 MAH.

e TpaHcaspo NPOBEAET pasMeLleHne obanraumini Ha 3 MApPA py6. B Hauane oKTAbps.
EneHa BacunreBa-Kop3stok, evasileva@akbars.ru
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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—@— USD/RUB Cross-Currency Swap (%) —8— USD MID SWAP —@— RUB NDF Points (npasas Wkana) 800 - i i j ! j '
22.03.2009 21.04.2009 21.05.2009 20.06.2009 20.07.2009 19.08.2009 AaTa
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 9.28 10.00 10.96 12.22 11.44 10.34 10.73 11.15 11.60
USD MID SWAP 0.24 0.26 0.29 0.39 0.50 0.65 1.33 1.97 2.81
CTOMMOCTb XemxupoBaHusa py6nesoro pucka (6.n.) 903.62 974.09 1 066.66 1 183.15 1 094.51 968.95 939.95 917.95 879.35

CToMMocCTb xep>kupoBaHua pucka EUR/USD, 6.n.
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im 2m 3m 6m 9m 1Y 2Y 3Y 5Y " " " " j '
17.09.2008 17.11.2008 17.01.2009 17.03.2009 17.05.2009 17.07.2009 17.09.2009
—a— EUR/USD Cross-Currency Swap (%) ——Ha 1rog ——Ha 9 mec. ——Ha 6 mec.
—e— USD MID SWAP
—o— CTonmocTs xemkuposanus pucka EUR/USD (6.n., npaBasi wkarna)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 0.45 0.63 0.78 1.04 1.11 1.16 1.69 2.16 2.77
USD MID SWAP 0.24 0.26 0.29 0.39 0.50 0.64 1.33 1.97 2.81
CToMMOCTb Xef>xuposaHus pucka EUR/USD (6.n.) 20.82 36.79 48.31 65.52 61.04 52.40 35.65 18.85 -3.85
OvHamuka ctaBok Libor
N3meHeHus, %
CeroaHsa
1 Hep. 1wm. 3 M. 6 M. 1ropn
Libor 0.n 0.22 0.0 -6.9 -18.2 -22.2 -95.7
Libor 1 week 0.24 -0.5 -6.6 -17.1 -40.0 -94.5
Libor 3M 0.29 -2.6 -31.3 -52.3 -76.1 -90.5
Libor 6M 0.68 -0.9 -18.0 -42.8 -61.4 -79.2
Libor 9M 0.99 -0.3 -12.9 -32.5 -46.6 -69.3
0 f : . . f :
01.09.08 31.10.08 30.12.08 280209 29.0409 28.06.09  27.08.09 Libor 12M 1.27 0.6 -8.7 -27.0 -37.0 -60.6

= Libor o/n == Libor 1W == Libor 3M =—— Libor 6M = Libor 9M —— Libor 12M
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraleHna u odepThbl:

06bem BbINyckKa,

06beM Bbinycka,

Aata Boinyck MADA DYO. DeicrtBue Aata Boinyck MADA PY6. AevcrtBue
08.09.2009 BoaraTenekom-46 3 Odepra 05.11.2009 Copyc Kanwutan-1 1.2 MNoraweHue
08.09.2009 Mul-®uHaHc-2 3 OdepTa 05.11.2009 CUBYP XonauHr-1 1.5 Odepra

08.09.2009 HOHUMUAK DUHaHC-1 2 Odepra 10.11.2009 CanaBaTHETOPICUHT-2 3 MNoraweHue
10.09.2009 BocTok-Cepsuc-OuHaHc-1 1.5 MNorawenune 10.11.2009 CaxapHasa Komnanusa-1 2 MNorawenue
10.09.2009 BTO 3pkoHnpoaykT-1 1.2 MNorawenue 10.11.2009 AptOHUOH-1 1.5 MNoraweHnue
10.09.2009 PycCraHaapt-5 5 Odepra 11.11.2009 MNTNA-®uHaHc-1 0.5 MNorawenune
10.09.2009 TexHoHUKOAb-OuHaHc-2 3 Odepra 11.11.2009 TexHoHUKOAb-OuHaHc-1 1.5 MNorawenune
11.09.2009 3ancubkombaHk-1 1.5 Odepra 11.11.2009 LleHTp-UHBeCT-1 1.5 MNorawenue
15.09.2009 KEAP-2 1 MorawweHne 13.11.2009 UmMnakcbaHk-3 1.3 MoraweHne
15.09.2009 MocaHepro(TrK-3)-2 5 Odepra 17.11.2009 Nykona-3 6 MNoraweHnune
16.09.2009 AnbsHC HK-1 3 Odepra 17.11.2009 Mockos3anorbaHk-1 0.8 MNoraweHnune
17.09.2009 Mwupakc pynn-2 & MNorawenune 17.11.2009 TeHzop-OuHaHc-1 0.5 MoraweHnune
17.09.2009 ApceHan M3-1 0.4 Odepra 18.11.2009 M.Buaeo ®uHaHc-1 2 MNorawexune
17.09.2009 Kapycenb ®uHaHc-1 8 OdepTa 18.11.2009 0X3-UHBect-1 0.9 MNorawexune
17.09.2009 Napbsi-OuHaHc-1 0.5 Odepra 19.11.2009 BocTokuemeHT-1 0.8 MNorawexune
18.09.2009 Kamas-®OuHaHc-2 1.5 Odepra 19.11.2009 MapHac-M-2 1 Odepra

18.09.2009 CUBYP XoAAWHT-2 30 Odepra 19.11.2009 Tanuno-MpuHuenc-1 0.5 Odepra

18.09.2009 CUBYP XoAanHr-3 30 Odepra 24.11.2009 M'apomaticepsumc-1 1 MNoraweHue
22.09.2009 Cnaptak-Ka3aHb-2 1 Odepra 24.11.2009 AKC ®XC PB-1 0.5 MNorawexune
23.09.2009 N3B6 AusuHr-1 0.5 Morawexwne 24.11.2009 SHepromaw-GuHaHc-1 0.7 Odepra

23.09.2009 PaauoHet-2 1 Odepra 25.11.2009 AnapyWKUH OUHaAHC-2 1 Odepra

23.09.2009 IneMeHT AU3UHr-1 0.6 Odepra 26.11.2009 NBP-UHTepTpena-1 0.3 Morawexwne
24.09.2009 I'paxaCamoneTbl Cyxoro-1 5 Odepra 01.12.2009 AenstaKpeamt-1 1.5 MNorawenue
24.09.2009 3amc CK-2 0.5 Odepra 01.12.2009 ConnpapHocTb-1 1 MNorawenue
25.09.2009 TpaHcOuH-M-1 2.28 MNorawenune 01.12.2009 OCK E3C-5 5 MNorawenune
26.09.2009 Moco6atpactuHBecT-1 2.1 MNorawenune 01.12.2009 WHTerpa ®unaHc-2 3 Odepra

29.09.2009 Arpuka MM-1 1 MoraweHne 02.12.2009 PXA-3 4 MorawweHne
29.09.2009 CMAPTC-3 1 MNorawenune 02.12.2009 CaxaTpaHcHedTeras-1 1.5 MoraweHnune
29.09.2009 CHX3 ®uHaHc-1 1 MNorawenune 04.12.2009 OM3-6 1.6 Odepra

01.10.2009 MAM-3 6 MoraweHne 06.12.2009 Maprta ®uHaHc-2 1 MoraweHne
01.10.2009 CeBepHas KasHa baHk-1 1 MNorawenune 08.12.2009 Anbkop 1 Ko-1 1.5 MNoraweHune
01.10.2009 Apkaaa AMNMK-3 1.2 Odepra 08.12.2009 NCP-UHBecT-1 2 MNoraweHune
01.10.2009 OrKk-5-1 5 Odepra 08.12.2009 0O3HA-OuHaHc-1 0.5 Morawexne
05.10.2009 Coto3 AKB-2 2 Morawexne 08.12.2009 BbaHk 3eHuT-5 5 Odepra

06.10.2009 TypaHArem ®uHaHc-1 3 MNoraweHue 09.12.2009 HB-Petan-1 1 MNoraweHue
06.10.2009 HOK-2 0.4 Odepra 09.12.2009 XonamHr Kanutan-1 0.35 MNoraweHue
07.10.2009 BTB 24-1 6 Odepra 09.12.2009 OTK-8 3.25 MoraweHue
07.10.2009 PCXb-4 10 Odepra 10.12.2009 MwuHHecko-1 0.5 MNoraweHue
08.10.2009 MWA-4 2 Odepra 10.12.2009 CP3-OuHaHc-1 0.6 MNorawenune
10.10.2009 OTK-7 3.5 MNorawenne 10.12.2009 TOAM-®uHaHchI-1 2 MNorawexune
11.10.2009 BBPP-1 0.575 MNorawenue 15.12.2009 I'pynna Huton-2 2.2 MoraweHnune
13.10.2009 WHBecTtkomnanusi PYBUH-1 1.2 Morawexne 15.12.2009 KpuoreHmaw-®OuHaHe-1 1 MoraweHne
14.10.2009 XKOBaHk-4 3 Odepra 15.12.2009 YHukyMm-®OuHaHc-1 1 MNorawenune
15.10.2009 Mocmapt ®uHaHc-1 2 Odepra 16.12.2009 BopoanHo-®uHaHc-1 25 Morawenune
16.10.2009 PycCraHaapT-8 5 Odepra 16.12.2009 Haduc Kocmetnke-5 1 Morawexune
19.10.2009 NONr-duHaHe-1 1.1 Morawexwne 17.12.2009 Benbiit ®perat XK-1 1 MoraweHwne
20.10.2009 PycTekctnab AAbsiIHC-3 1.2 MNorawenue 17.12.2009 MNatapcoH-UHBecT-1 2 MNorawenue
20.10.2009 MpomTpakTop-®uHaHc-2 3 Odepra 17.12.2009 NEHONASKC ®uHaHc-1 1 MNorawenune
20.10.2009 TKC BaHnk-1 1.0055 Odepra 17.12.2009 YMMNO-2 4 MNorawenune
21.10.2009 Camoxsan-1 1.5 MNorawenne 18.12.2009 Bonxckas TekctuaKomn-1 1 MNorawenne
22.10.2009 BenazkomnaekT natoc-1 0.5 Morawexne 18.12.2009 EBpokommepu-1 1 Morawexne
22.10.2009 XXnacoumnoteka-OuHaHc-1 0.6 MNorawexune 18.12.2009 Hacriowa-1 1 MNorawexne
22.10.2009 CoapyxectBo-OuHaHc-1 2.5 MNorawenune 21.12.2009 MpomMepeocHacTka-1 0.3 Odepra

22.10.2009 ApceHan M3-2 0.3 Odepra 22.12.2009 BMY-OuHaHc-1 1.5 Morawenune
22.10.2009 Muepom-1 1 Odepra 22.12.2009 Kapart-2 0.5 MNorawexune
23.10.2009 BaHaHa-Mama-1 1 MNorawenue 22.12.2009 KoHuepH KAPO-1 0.7 MNoraweHue
23.10.2009 MuHnAnTa-OGuHaHc-1 0.5 Odepra 22.12.2009 MocTpaHcasTo-OuHaHc-1 7.5 Odepra

26.10.2009 MNpom Tex AusuHr-1 0.13 Odepra 23.12.2009 3onoTo Cenvrpapa-2 0.5 Odepra

27.10.2009 [3C-2 1.5 Odepra 24.12.2009 XKK-OuHaHc-1 1 MoraweHnune
28.10.2009 CanaBatcTekno-2 1.2 MNorawexune 25.12.2009 Bpasepc 1 Komnanusa-1 0.5 MNorawexune
28.10.2009 YpanALl-1 1 MNorawenune 26.12.2009 PUlpynn-1 1.2 MNoraweHxune
28.10.2009 Pasryaan-duHaHc-5 2 Odepra 29.12.2009 AKenobaHk-1 1 MNorawexune
29.10.2009 Fasnpom-7 MNorawenune 05.01.2010 Makpomup-OuHaHc-2 1.5 Odepra

30.10.2009 AbiMoBckoeKonbacHIMp-1 0.8 MNorawenue 07.01.2010 TpaHcKpeautbaHk-3 5 Odepra

04.11.2009 Mpotek ®uHaHc-1 5 Odepra 12.01.2010 XMCP-2 2 Odepra
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AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP
YpoBHU AOXOAHOCTEMN
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN
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Pi= 5

AK BAPC ®UHAHC

AK BAPC baHk (Ka3aHb)

Alipap MyxameTtssiHoB

3am. aMpekTopa

AenapTaMeHTa MHBECTULIMOHHOTO br3Heca
T. +7 (843) 519-38-32

mai@akbars.ru

3ayapa Barusos
Toprosble onepaunu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

YMNPABAEHMWE OMEPALIMH
HA ®HUHAHCOBBbIX PbIHKAX

OTAEA PbIHKA AKLIMH

AHppeit HoBukoB
CrapLuunit Tpeviaep
206. 178; novikov@akbf.ru

OTAEA AOATOBOrO PbIHKA

Makcum BbapbllHUKOB
3aM. HayanbHUKa oTAena
A706. 225; mbaryshnikov@akbf.ru

OTAEA CPOYHOIO PbIHKA

WUropb Cokon
HauanbHUK oTAEAa
706. 209; avereshkin@akbf.ru

JAenaprameHT no pabore ¢ KAMEHTaMM

lOpuii Cepbix
HauanbHUK penapTameHTa
06. 195; ysedyh@akbf.ru

OTAEA NMPOAAX

Hatanbsi KoHApaTbeBa
3aM. HayanbHUKa oTAEAa
706. 166; nkondrateva@akbf.ru

AHAAUTUYECKMI OTAEA

EneHa BacuneBa-Kop3stok

HauanbHUK oTAEAa

AOI\FOBbIe WHCTPYMEHTbI, MaKPO3IKOHOMMUKa
706. 221; evasileva@akbf.ru

AVSAAH

Bukrop Nonos
Av3ariHep-BepCTanbLUUK
706. 184; vpopov@akbf.ru

YNPABAAKOLLAA KOMMAHUA AK BAPC KAMUTAA

AnekcaHap MNapamoHoB
A06. 113, apar@akbars.ru

EneHa Wnwosa
Bpokepckoe obcayxmBaHUe
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

Ten. +7 (495) 788-60-65
daKkc +7 (495) 788-60-66

CrenaH borpaaHoB
Tperiaep
p06. 206; sbogdanov@akbf.ru

AAnekcaHAp BepelukuH
Tpevipep
706. 209; avereshkin@akbf.ru

OTAEA KAMEHTCKOTO OBCAY)XXUBAHUA

AiHa TpodumoBa
HauanbHUK oTAEAa
A06. 134; ytrofimova@akbf.ru

MNoanHa Aasunu

BaHku, meTannyprus,
XUMnyeckas npoMbILLAEHHOCTb
A06. 155; plazich@akbf.ru

AHHa BacuabeBa
+7 (843) 523-25-32,
avasilieva@akbars-capital.ru

OrPAHMYEHUE OTBETCTBEHHOCTU:

Hactosawmit 063op 3A0 UK «AK BAPC ®uHaHc» (panee -
KomnaHWs) HOCUT WMCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He SBASIETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX BymMar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K MHbIM AEUCTBUSAM. OLEHKU U MHEHUS!, OTPAXKEHHbIE
B HacTosiLeM 0630pe, OCHOBaHbl UCKAIOUNTEABHO Ha 3aKALO-
YEeHUsAX aHaAUTMKOB KOMMNaHUM B OTHOLIEHUM paccMatpu-
BaeMbIx B 0630pe LEHHbIX ByMar 1 3MUTEHTOB.

Mpu noarotoBke HacToswero 063opa 6blIAM UCMOAB30BaHbI
Aa@HHble, KoTopble KoMnaHusi cuuTaeT AOCTOBEPHbIMMU,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAOTHYIO TOUHOCTb, MOAHOTY M AOCTOBEP-
HOCTb MPeAOCTaBASIEMOI MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULIMOHHbIE pELLeHUs TPETbUX AWLL, KOTOpble
MOTryT MPUBECTU K NPSMbIM MAW KOCBEHHbIM Yy6bITKaMm,
BO3HUKLLUMM B PE3yAbTaTE UCMOAL30BAHWSA TPETBUMU AULAMMU
MHbOPMaLMK, CoAEPXKALLENCA B HacTosLeM 063ope. Kom-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pPbIHKE
LeHHbIXx Bymar v QGUHAHCOBbLIX MHCTPYMEHTOB CBfA3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLIMX 3HAHUI W ONbITa.

MHEHMs, MPOrHO3bl U PEKOMEHAALMM, COAEpXaluMecs B
AAHHOM OTYETEe, AEMCTBUTEAbHbl TOAKO Ha AATbl, MPUBAK-
XEHHble K AaTe ero nybArKaumu, 1 MOryT MEHSATLCA B AAAb-
HENLWEM KaK CAEACTBUE UMEHEHWI BHYTPEHHEro GpUHAHCO-
BOTO COCTOSIHMSA 3MWTEHTOB, @ TaKXe BHELWHWX YCAOBMH,
HanPAMYO UAU KOCBEHHO BAWSIOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi o6A3aTenbcTBa PeryAsipHO
06HOBASITb MHPOPMALIMIO, KOTOPas COAEPXWTCA B HacTos-
LemM AOKYMEHTE WUAM UCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHue nHGopmaumm, CoAepxa-
Liecs B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacusi 3A0
UK «AK BAPC ®uHaHC».

Bacuauii KyabMuH
Tperipep
A06. 185, vkuzmin@akbf.ru

HaTtanbsi Po3aHoBa
3aM. HayaAbHMKa OTAEAa
A06. 234; nrozanova@akbf.ru

EneHa lOwkoBa
INEKTPOIHEPreTUKa, HedTb 1 ra3
206. 217; eyushkova@akbf.ru



	2009_09_17_Daily_fi.pub
	Daily_chart-18.pub
	Yield curvs+tables-18.pub
	contact.pub

