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CTpaTernsi BHyTpeHHero pblHKa

B nsaTHMUy ToproBns Ha pybrneBoM pbiHKE obnurauui npoxogwrna B CNOKOWHOM pexume. OTKpbITUE COCTOSNOCh HUXe
OOCTUMHYTBIX MO UTOramM YeTBepra ypoBHEN, HO 3HAYUMTENbHbIX NPOAAX B TEYEHUE OHSA OTMEYEHO He ObINo, 1 KOTUPOBKK
GONbLUMHCTBA BbIMYCKOB HE M3MEHMNUCb. [OUHaMuKy nydlle pblHKA OEMOHCTpUMpOBan BbIMycK AKyTWUA-7, KOTUPOBKU
KoToporo Bbipocnu Ha 0.2 n. n. (goxogHocTb 7.83%). Ha doHe HepaBHero BkMOYEHMS B KOTUPOBanbHbIA nuct MMBB
NepBOro YpoBHS MOTEHUMAN CHUXEHUsI LOXOOHOCTU 3TOro Bbinycka Ha ypoBHe 20-30 6. n. coxpaHsieTcs. B nocnegHue
OHW aKTMBU3NPOBanNuCb NPOAaXuM B He4aBHO pasmeLLeHHbIX Bbinyckax AVXKK-7, AUXKK-8, KOTMPOBKM KOTOPbIX CHU3UMAUCH
00 ypoBHA 99.25. Cnpag BbINYCKOB K KpyBoW goxogHoctn OP3 pacwwmpunca noytn go 150 6. n. M3 kBasmcyBepeHHbIX
obnurauuii nMeroLme rocyfapcTBeHHyo rapaHTuio Bbinyckn AWMKK ToprytoTca ¢ Hambonbwmm cnpagom k OP3 n B
HacToswee Bpems BbIrmagdaT npusnekaTensHo. Kotnposku obnuraumii PyccHed Ty BHOBb onycTUnmMcb HUXe HOMUHana,
3aKpbIBLLIKCE Ha ypoBHe 99.90 (goxogHocTb 9.51%).

PacnpoctpaHeHne wuHdopmauum o HamepeHun PCK ocyllectBuTb B Havane pekabps pasmelleHne TpexneTHuX
obnurauuii B obbeme 5 mnpg py6. cnocobcTBoBano npodaxam yxe oOpallarowmMxcsl Ha pbiHKE BbIMYCKOB 3TOrO
amuTeHTa. o utoram gHa kotuposkn PCK-2 n ®CK-3 cHuaunucb Ha 0.15-0.20 n. n., ux cnpag k OP3 pacwmpuncsa go
110-115 6. n. lNpu pasmelieHnn cnpag k OP3 B 3aBMCUMOCTM OT PbLIHOYHOW KOHBIOHKTYPbl OyAeT HaxoauTbCs B
ananasoHe 95-125 6. n. HanomHuMm, 4TO Ha npowrnon Hepgene areHTcTBo S&P Bkmounno ®CK(B+) B cnmcok Ha
NoBbILLEHVE PeNTUHra.

Ha npepacrosiwelt Hegene HanpsKeHHOCTb Ha pybrneBoM pbiHke obnuraumii, BeposiTHO, coxpaHutcs. CambiM TpyAHbIM
oXvaaeTcsl NoHeAernbHUK, Ha KOTOPbIN MPUXOASTCSt NepBble KpynHble HamnoroBble nnatexu Hosibps (HOC). Beinnata
3TOro Hamora MOXeT MPUBECTU K OTTOKY pybnesown nukeugHoctu Ha yposHe 100 mnpg py6. Ha atom coHe obbemsl
onepauun ogHogHesHoro npsimoro PEMO c¢ bankom Poccun MoryT Bo3pacTu, a CTaBKM AEHEXHOro pbiHKa B NepBOK
nonoBuHe Hegenu npeBbicUTb 6.0%. OgHaKO NO HACTOsLLEMY TSXKENOW, BUAMMO, CTAHET MOCMNeAHAsa Heaens Hosiops,
koraa 6yayT BbinnaynsaTbCa camble kpynHble Hanorv (HAMW v Hanor Ha npubbinb). B 3TMX ycrnoBusx MHBECTULIMOHHASA
aKTUBHOCTb Ha PblHKe pybrneBbiXx 06nuraumini MOXeT YracHyTb, U MeOSIEHHOE CHWXEeHMe KOTUPOBOK obnurauui, ckopee
BCEro, MPOAoIHKMTCS.
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CTpaTerml BHELUHEero pbiHKa

OoxogHoctn KO CLUA 3HaumMTenbHO CHM3MNUCL B MSATHWULY nocne nybnvkaumm gaHHbix 06 obbemax cTpouTenbcTBa
HOBbIX JIOMOB 3a OKTS0OPb (OHW OKa3anvucb CambiMU HU3KMMU 3a NOCMNeAHNE LECTb neT). PbIHOK HEABMXMMOCTM SBRSieTCA
OOHVM M3 OCHOBHbIX MHOWKATOPOB Pa3BUTUS aMEPUKAHCKOW 3KOHOMMUKM, MO3ITOMY OOECNOKOEHHOCTb YYaCTHUKOB pbIHKa
OTHOCMTENbLHO TEMMNOB 3KOHOMMYeckoro pocta CLUA B yeTBepTOM KBapTarne pacteT. KOTMpoBKU pa3BMBatOLLMXCS PbIHKOB
obnurauuii MoYTM HUKak He oTpearvpoBanu Ha pannu KO CLIA B nstHuuy. CoBokynHbii goxon EMBI+ total He
N3MeHUIcs, B TO Bpemsi kKak ero cnpag k KO CLUA pacwupuncs Ha 5 6. n. ANNeTUT y4acTHUKOB pPbiHKA K UHCTPYMEHTOM C
BbICOKOW CTEMEHbIO pUCKa CHU3MICSA Ha (POHEe OBYXAHEBHOrO nageHusi ueH Ha HedTb. CnuwKom peskoe 3amenfieHne
akoHoOMukM CLIA — HebnaronpuaTHbIM cueHapuin ANA  pa3BUBAKOWMUXCA PbLIHKOB, MOCKOMbKY 3TO npuBeget K
CyLLIECTBEHHOMY COKpalLeHuto oobemoB akcnopTta B CLUA 13 aTux ctpaH.

Ha npepcrosilier Hegene ToproBasi akTMBHOCTb ByaeT HeBbICOKOW, MockonbKy Yyetsepr B CLUA 6yaeTt Hepabounum gHem.
YyacTHVKM pbliHKa OygyT Habnogatb 3a AMHAMUKOW LeH Ha HedTb M MpucnywmnBatbCA K OObIM BO3MOXHBIM
odhmumanbHbIM KOMMEHTapUSAM YHOBHUKOB ®PPC. CyluecTBEHHbLIX M3MEHEHUIA KOTUPOBOK OGNUraLuii Mbl HE OXXMOAEM.

MHOnkaTBHBIA BbIMYCK CyBepeHHbIX obnurauuin Poccns 30 3akpbincs B nATHULY Ha yposHe 112.25, ero cnpag k KO
CWA pacwmpunca go 113 6. n. Takon ypoBeHb CMpsda, Ha Haw B3rnsag, npuBnekateneH nns nokynku. WHTepec
YYaCTHMKOB pblHKa K CyBEpEeHHbIM obnuraumsM MOXeT BO3pacTU nocrne MOANWCaHWSA B BbIXOAHbIE POCCUICKO-
amMepuKaHCcKoro npoTtokona no BcTynneHunto Poccum B BTO. MuHduH Poccun B naTHMLY o6bsBUN o Havyane 28 Hoabps
BTOpOro aTana obmeHa koMmMmepyeckoro gonra obiswero CCCP B cOOTBETCTBUM C NMpasuniamy 1 ycrnosusiMu JIOHAOHCKOrO
knyba kpegutopoB. [dononHuTenbHas amuccust obnuraumin Poccusi 30 u Poccua 10 coctaBut okono USD1 mnpg
(USD907.8 mnH 1 USD98.9 mnH cooTBeTCTBEHHO). C HaLlen TOUYKM 3PEHNS], 3TO HE OKaXKeT HeraTMBHOIO BO3AENCTBUSA Ha
PbIHOK, MOCKOMbKY HOBbIN 06BbEM NpeanoXeHns ConoCTaBnM C KyNMOHHbLIMW BbinNnatamu No 3TMM BbiMyCKaMm.
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Bpena Bone i Makniueckoe [peprapnugee

Wopgrarop 3a mprop
[ L ETETTTER NpOrHos FHAYE HAE FHAYE BAE

FionMYecTED MOE OMTENECTED KOTORE! HAYETD B
17 HosGps A B 4 akTAGb 16:30 1,580 1.436 1,740
oCTAGRE TEKYLLETD MOga, MIH

y .
MCN0 BBIAAHHEL PAZPELEHMA HA ¥HNMLLHOE f— 1530 1 630 1538 p—
CTPOMTENBCTED, MIH

MHIzKE ONEpENERILLME MHIMKETOR OE
20 HoAfpa s . Tl okTAbpE 1800 0.2% - 0.1%
[M3MEHEHHE K NPEABILYLLENY MECALy]

T WockaEcon y EpEN EHN.

“*Tepech o TREHHO® SHA'EHNE.
Herounne: Boomberg

EMBI+ Global 401.1 0.00 0.11 8.82 191.0 5.00
ApreHTHa 116.4 -0.71 0.54 38.6 290.0 9.00
Bpasnnuns 568.7 -0.100 0.31 12.8 219.0 5.00
Bonrapus 633.3 0.22 0.56 461 74.0 9.00
Mekcuka 346.1 0.21 0.15 4.66 113.0 2.00
Poccus 4441 0.12 0.050 421 113.0 5.00
OAP 142.7 0.100 0.23 3.80 81.0 4.00
Typumst 254.6 0.020 0.20 4.92 231.0 5.00
YkpanHa 215.8 -0.050 0.22 5.71 153.0 8.00

WeTounuk: Bloomberg

Hukonan Moparysos +7 495 783-5673
CTpaTerMﬂ BaNKOTHOIO pbliHKa

Bo BTOpON MonoBvHe AHA B MATHWLY AOMnap nofelieBen OTHOCUTENIbHO €BPOMenckon BamioTbl. Bo3amoxHo, aTomy
cnocobcTBoBana onyGnMKkoBaHHast CTaTUCTUKA NO PbIHKY HEABWXUMOCTU — 06 beMbl CTPOUTENLCTBA HOBbIX AomoB B CLUA
oKasanucb CyLLECTBEHHO XyXe OXmaaHun B okTsabpe. OaHako rmaBHbIM (aKkTOpoM, CMOCOOCTBOBaBLUMM YKPENSEeHUIo
eBpo, Okasanucb koMMeHTapum npeactasutenen ELIB. YUnen Coseta ELLB n npe3anaeHT UeHTpansHoro 6aHka Mepmanum
A. Bebep B ouyepegHol pa3 ykasan Ha COXpaHslloWMecs pUcku MHpNAuuM Ha oHe AMHAMWYHOrO pocTa MMUPOBOM
9KOHOMMUKM. YXe yTPOM B NOHeAEmNbHMK B 3TOM Xe Krode Bbickadancs un npeacegatens ELB XK.-K. Tpuwe, kommeHTUpys
utorn 3aceganus «rpynnel 10» B CugHee. Kypc USD/EUR k yTpy noHegenbHuka Bbipoc o 1.2835 npotue 1.2800 B
naTHULy. Takum obpasoM, B NpegaBepuy HaMedYeHHOro Ha ceabMoe aekabps 3acegaHusa ELIB no Bonpocam geHexHo-
KpPeOUTHOW MONWUTUKM OCTaeTCsl Marno COMHEHWIA, YTO y4eTHas CTaBka eBpOMenCcKON 3KOHOMWKM OyaeT noBbllieHa [0
3.50%. 3T0T hakTop, Ha HaL B3NS4, OCTaHeTCa onpeaensowmmM B aAMHamumke kypca USD/EUR po koHua roga.
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Ja Bpena KonCceHCYCHBA dakTMueckoe Mpepbipnng

Hmprarop .
MEPHOR  TRDNHEILAM* NpOoTHo3 FHIYE HAE FHIYE HAE

17 HoAfpA  dpaHupa CueT Tery e onepauan, ELR mapg, ceHTAbpE 10:45 234 -2 0648 -3 GhG*
FonndecTED pafioqmy MecT B
HECENECKDX OSAMCTEEHHOM CERTORE
[Npe AEAPMTENEHOE SHAYEHHE, HIMEHEHME K
aHANOMMYHOMY Nepdogy 2005 1)
CTOMMOCTE pafioded cHibl
[NpeREapHTENEHOE SHAYEHHE, HIMEHEHHE K 3 ke, 2006 10:45 0.8% 0.8% 0.6%

MPEABIRYLUENY KERTaNY]

3 B, 2006 10:43 0.3% 0.1% 0.45%**

EC  Caneaoe Toproeon Ganadca no Espozone, ELE mopa ceHTAabpe 1300 -1.5 2.0 -5 .45
o i E
ANbA0 TORMOEON Elnam:a no EeposaHe [ y4eTom —— 1300 a0 09 330
Ce30HHE: konebaHnu], ELF mopg
MTanMa  CueT TEKYLUME onepaumi, ELIE mnpn, CEHTAOPE 1915 - 5047 -2.038
MHAEHE LEH NPOHIEDIHTENEH
20 HoaBpa  Tepmanda ARKE LR TR e okTAbpE 10:00 0.1% - 0.3%
[MaMEHEHME K NPEgBILYLLENY MEcaLy]
W -
e okrabpe 10:00 4.3% : 5 1%

[MSMEHEHHE K aHANOMYHOMY NepHogy 2005 r.)

*To W ocOEGoN ¥ EpeN EHN.
Thpecll o PEHHOE 3HA'IEHHE.
Hetounme: Boomberg

CpeaHecpoUHble pekomeHAaumMm

e Kak 1 oxuganocb, pblHOK obnuraumin NONOXWTENbLHO OTpearnpoBan kak Ha pelleHne Komuteta no onepaumsm Ha
OTKPbITOM PbIHKE COXPaHUTb KIIOYEBYI MPOLIEHTHYIO CTaBKy aMepuKaHKOW SKOHOMMUKUW HEeM3MEHHOW, Tak W Ha
KOMMeEHTapumM no utoram 3acefdaHusi. Haw rnaeHbii BbiBoA: B Gnvkanwme Heckonbko mecsueB PPC CLUA, ckopee
BCEro, OCTaBMWT KIO4eBYl0 CTaBKy overnight 6e3 n3ameHeHWIn, B pesynbTaTe Yero KOHbIOHKTYpa MUPOBbLIX MPOLEHTHBIX
CTaBOK COXPaHWUTCH CTabunbHoi. MHpnAunoHHble pyckm no-npexHemy 6ecnokoat ®PC Gonblue Bcero. CHukeHue
COBOKYMHOW MHMNSAUMM 3a nocnegHne Mecsiubl NPoM3OLLNO Ha )OHE CHWXEeHWs ueH Ha HedpTb. B To xe Bpems
Bo3genctene 17 nocnegoBaTenbHbIX MOBbIWEHUA YyyeTHOM cTtaBkm PPC Ha ypoBeHb LEH peanu3oBanocb He
MOMHOCTbIO, U 6a3oBble nokasatenn UHPMAAUMM OCTalTCA BbLICOKMMW. 10 Halemy MHEHWIo, CHWkeHue 6a3oBou
nadpnaummn B CLUA HayHeTcsa B KOHLe TekyLlero-Havane crnegytoulero roga, u ®PC co BpemeHeM cocpefoTo4mnT cBoe
BHYMaHWe Ha CTUMYNMPOBaHUN 3KOHOMMYecKoro pocta. CrnegoBaTenbHo, K cepeguHe ByayLiero roga MOXHO OXuaaTthb
HEKOTOPOro CMSAMYeHWs MOMUTUKN MPOLEHTHbLIX CTaBOK. Takoe pasBuThe cobbiTuii OyaeT OGnaronpuaTHeIM ANS
pa3BMBalOLLMXCS PbIHKOB. TakMm o6pa3oM, Cnpoc Ha BbICOKOAOXOAHbIE aKTUBbI [OMMKEH coxpaHuTbcd. Hambonee
npuBnekaTenbHO Ans MHBECTOPOB CErogHs BbIMSAAAT obnuraumm ¢ AnvHHOWM Alopauuei. Mbl oTaaem npeanoyteHve
Bbinyckam MTC 12, THK 16 n Cesepcrans 14.

e Cpeau eBpoobnuvraumin NPOMBbILLNIEHHBIX KOMMNAHUA Mbl CYATaAEM NpuBnekaTenbHbIMK Bbinyckn KasaHbopreuHTtes 11 m
HwxkHekamckHedTexum 15. Hedprexnmmyeckne npeanpuatms — peakocTb Ha pblHKe eBpoobnuraumii, NO3TOMy y Hac
HEeT BO3MOXHOCTU AN aHanv3a COMoCTaBUMbIX KOMMaHWh. o 3TOW npuyvMHE Mbl MPOBOOUM CpPaBHEHME HA OCHOBE
peviTuHroB. OGnurauMmM KOMMNaHUM C KpeauTHbiM penTuHrom BB-, Takux kak MTC, EBpasXonguHr n MeradoH,
ToprytoTcs co cnpagoM 130-150 6. n. K KpMBOW AOXOOHOCTU POCCUMACKUX CYBEPEHHBIX eBpoobnurauuii, a npemus TMK
(B+/B2) n CutpoHukc (B-) coctaBnsget 230 n 250 6. n. coOoTBETCTBEHHO. Mcxoaa mn3 aToro, cnpagbl 06s3aTenscTs
HKHX (pentuHr B2/B+, T.e. Ha ypoBHe TMK) npeactaBnsalTCA HECKONbKO 3aBblleHHbIMU. 1o duHaHCcoBbLIM
nokasatensm KasaHnboprcnHtes m HKHX umeloT npumepHO oOaMHaKoBOe KpeauTHOe KayvecTBO. TeM He MeHee,
dpuHaHcoBoe nonoxeHne HKHX mbl cuntaem Heckonbko Ooree yCTOMYMBBLIM 33 CHET MEHbLUEro ypoBHSA gonra u
oonbwen ¢uHaHcoBOW rmMbkocTM. [0 Hawum  oueHkam, ChpaBeanuBLIA CMPSA4  Mexay eBpoobnuraumsimm
KasaHnboprcmHtes 11 n HKHX 15 paBeH 50 6. n. MNpuvHumMas BO BHMMaHWe noTeHuman pocta Bbinycka HKHX 15,
noxogHocTb obnuraumn KasaHboprcmHTes 11 moxeT ynactb Ha 70-80 6. n.

e /13 obnuraumin 6aHKOB, MMEIOLWMX WMHBECTULMOHHBIN KPEAMTHBIN PENTUHI, Mbl Bblensem cybopavHMpPOBaHHbIE
Bbinyckn. Takve Bbinyckn kak PCXB 16/11 (Baa1/-/BBB), bank Mocksbl 15/10 (Baa1/-/BBB-), NasnpombaHk 11
(Baa1/BB-/-) ToprytoTcsi ¢ npemuert k 06bl4HbIM (HE CyGOpAMHMPOBAHHBLIM) 0O6NMraumnsiMm COOTBETCTBYIOLLMX SMUTEHTOB
Ha ypoBHe 40-50 6. n., 4TO ckopee XapaKkTepHO Ans obnuraumii Co ChNeKynsTUBHbIM peWTUHroM. BmecTte c Tem,
WHBECTOPbI He AenarT pasnuini mexagy cybopAMHMpOoBaHHBIMU M 0Bbl4HBIMKM (Uunsecured) obnuraumamm CoepbaHka n
BTB, koTOpble TOPryloTCsA Ha OAHOW KpWBOW AO0XOOHOCTU. Mbl OueHvBaeMm cnpaBeanvMBoe 3HadYeHwe npeMun 3a
cybopavHauuo anga obnuraumin PCXB 16/11, Bank Mocksbl 15/10, Masnpombaxk 11 Ha yposHe 30 6. n.

e ®uHaHcoBble pesynbTathl Merad®oHa 3a wectb mecsaues 2006 r. N0 aMmeprKaHCKUM CTaHAapTaM yyYeTa roBopsiT O TOM,
YTO C TOYKM 3PEHUS KPeAUTHOro kadecTsa paspbiBa Mexay Mera®orom, MTC 1 BeimnenKomom yxxe npaktuyecku Her.
Mo Hawmm oueHKam, cnpadbl Mexay eBpoobnuraumsMm 3TMX KOMMaHUWA Cy3aTCs; NpU 9TOM MOTEHLMan CyXXeHus Ans
Bbinycka Mera®oH 09 coctaensiet 20-40 6. n.



e POCT CTaBOK AEHEXHOI0 pbiHKA B KOHLE OKTAOPS Okasancs OAHMM M3 caMbiX Pe3kux ¢ Havana roga. BosmoxHo, 6onee
ObICTPOMY CHWXeHUIO pybrneBol NMKBMOHOCTM B KOHLE Mecsila CrnocoOCTBYeT NpPOAOITKAlLIEecs YKpenneHue
Jonnapa Ha BasntoTHOM PbIHKE, B CBS3N C YEM MHBECTOPbLI HEOXOTHO pPacCcTalTCs C AoapaMy U COKpaLLalT Npoaaxu
BanOTHOM BbIpyykn B LIB. B 39TuMx ycnoBusax nepuoa BLICOKMX CTaBOK [OEHEXHOro pblHKA MOXET 3aTsHyTbCS,
obecneyvBas OaBneHWe Ha KOTMPOBKM obnurauui nepsoro awenoHa u OP3. Bmecte ¢ Tem, rmybokoro kpusuca
NKBUOHOCTU Mbl He oxugaem. Kak BHyTpeHHMe, Tak U BHelHWe dakTopbl, Ha Haw B3rnsag, 6yayT cnocobeTBoBaTh
COXPaHEHMI0 HU3KMX CTABOK [AEHEXHOro pblHKA [0 KOHLA rofa, criocoOGCTBYHOLLMX MOKyNkaMm pyoneBbix obnurauumi.
Cutyaumsa € NUKBMAOHOCTBIO MOXET YMyYlWMWTbCA B KOHLUE roga, korga npovucXoauT TPaauUMOHHBIN pes3kun pocT
OrompkeTHbIX pacxonoB. Mo oueHkam MuHdwuHa, 06bemM Henspacxo4oBaHHbIX OHMKETHBIX AaCCUIHOBAHWA Ha Havano
okTabpsa coctaBnan okono 450 mnpa py6. C y4yeToM BbILIEU3NIOXKEHHONO BO3MOXHOE OcrabreHne KOTUPOBOK
Hanbornee IMKBMAHbIX BbLIMYCKOB MNEPBOrO 3JLUENOHA MNPEACTaBMseTCs Ham MNpuBIieKaTenbHON WHBECTULVMOHHON
BO3MOXHOCTbIO.

e [lonroBou pbIHOK MOKa UrHOPUPYET NOCTENEHHOE yny4lleHne onepaumoHHbIX nokasatenen BB. HecmoTtpsa Ha ycnexu
HOBOro PYKOBOACTBa KOMMaHWM B YperynupoBaHuvM psiga npobrnem u HeB3vpas Ha ynydlleHue AVHaMWKU ee
hMHAHCOBBLIX MOTOKOB W MOBbILEHUE KpeamTocrnocobHocTn, cnpag obnuraumi BB[-2 oTHOCWMTENbHO KpUBOWA
poxogHoctn OP3 konebnetca Ha yposHe 200 6. N. BOT yXe B TeYeHNe HeCKoNMbknx mecsaues. Ha Haw B3rnsag, nocne
nyénukaummn comHaHcoBbIX Nokasatenen BB 3a tpetun kBaptan 2006 r. cnpag obnuvraumii MOXeT cy3uTbcsa Ha 25-30
6. n., B CBSI3M C YeM Mbl peKOMeHAYyeM HapalumBaTb AMMHHbIE NO3ULMKN BO BTOPOM OBMIMraunoHHOM 3aimMe KOMMaHuu.

e [loBbilweHne areHTcTBOM S&P KpeaMTHOro penTuHra psga onepaTopoB OUKCUPOBaHHONM CBS3W 0OYCNOBMIO 3aMETHbIN
pPOCT cnpoca Ha [ONroBble WHCTPYMEHTbI TENEeKOMMYHUKAUMOHHBIX KOMMaHui. B HacTosiwee Bpemsi OOXOOHOCTb
06s3aTenbCTB 6ONbUMHCTBA KOMMNAaHUA, BXOAALMX B cocTaB xonauHra CeasbnHBecT, Hke 8.00%. OgHako Mbl XoTenu
Obl 0OpaTUTL BHMMaHWe Ha TpPWU UCKMYeHus: obnurauun OanbcesAsb-2, YpanceasbuHgpopm-7 n Cubmnpbtenekom-7.
Cnpagpl 3TMX BbINyckoB npuMepHo Ha 30-40 6. n. wupe, Yem cnpagbl obnuraumn BonraTenekom, a 3HauuT, oHn Gonee
npuBneKkaTenbHbl Asi Y4aCTHUKOB pPbIHKA, XXENatoLLMX UHBECTMPOBATb B MHCTPYMEHThLI BTOPOrO 3LUENOHA.

e B pesynbTate mMera-cnusaHusa anioMUHNEBbLIX akTUBOB KomnaHun PycAn, CYAJT n Glencore n 3annaHnMpoBaHHOIO vepes
18 mecsaueB NepBNYHOrO pa3MeLleHus akumn byaeT cozgaHa KomnaHus ¢ 6onee BbICOKUM KPEAUTHBIM Ka4eCTBOM, YeM
y PycAna cerogHs. lNMoBbiweHne npo3pavHocTy npu nogrotoBke K IPO n camMo nepBuYyHOE pasMelleHne MpUBIEeKyT
BHUMaHWE MHOCTPaHHbIX WHBECTOPOB K pybneBbiM obnuraumsm PycAna, 4To BbI3OBET CYyXeHMe uX cnpagos. [lo
HaleMy MHEHU, WHCTpPyMeHTbl PycAna OyayT oTHocutbca K «ronybbiM duwkam» 4epe3 9-12 mecsueB. B
KpaTKOCPOYHOM MepUoe Takke BEPOSITEH POCT CNEKYNATUBHOrO cnpoca. Mbl pekoMeHayeM MHBECTOpam HapalumBaTb
ONVHHbIE No3nuun B obnuraumnsx PycAnd®uH, noka 3Toro He caenanu gpyrue.

e [lo nepeyvncneHHbIM HWxke obnuraunsam mbl gaem pekomeHgaumm NMOKYTKA n OEPXKATb go cpoka norawieHust unm
odbepTbl. ATW BbIMYCKU NMO3BOMSAOT MHBECTOPAM MOMNYYUTb A0XO4, HO Npy 3TOM NGO Mbl HE OXMOAEM CYXXEHUS UX
cnpago., Nbo HegocTaToYHas NMKBUAHOCTb MHCTPYMEHTOB HE JAaET BO3MOXXHOCTM peanu3oBaTh UX NoTeHumarn.

0 MNpopaxa koHTponbHOro naketa beperoBoro raszoBoro MectopoxaeHus [asnpombanky nossonut HIK Utepa
yBENUUNUTL BbIPY4Ky npumepHo Ha 30% u cHM3nUTb cooTHoweHne Jonr/EBITDA c 5x go meHee 2.5x. o Hawemy
MHEHUI0, 3TO 06EeCneYmnT 3HauUUTENbHOE yryJdlleHne kpeamTHoro kadectsa HIK Utepa.

0 Mbl nonaraem, 4YTo ypoBEHb JOMNTOBON Harpy3ku Buktopumn byaeT HensbexHo Bo3pacTaTh, MpUHMMasi BO BHUMaHWeE
amMbuLMO3HbIE MNMaHbl KOMMNaHUM MO pPacLUMPEHNO AesATeNbHOCTU. TeM He MeHee, CcnocOoBHOCTb TOProBoW ceTu
pedwvHaHcMpoBaTb CBOW Aonr (Bkntoyasi opepTy B peBparne 2007 r.) He BbI3bIBAET y HAC COMHEHWN.

0 HecmoTps Ha BbICOKMIN ypoBeHb aonroson Harpysku (Jonr/EBITDA Ha ypoBHe 8.7), Mbl pEKOMEHAYEM K MOKYMKe
obnurauumn komnavum KpacHein BocTok. Mo HawlemMy MHEHWIO, KPYMHEWLIMA TypeuKUIn MMBOBaPEHHbLIA KOHLIEPH
Anadolu Efes, «BHydkon» koToporo siBnsietcss KpacHbli BocTok, 3amHTepecoBaH B noadepXxke pPOCCUACKON
KOMMaHuM 1 cnocobeH okasaTb ee.

0 Cnpagbl obnuraumin UMMNIKCBAHK-2 n UMIMOKCBAHK-3 wupe cnpagos obnuraumin MMB, xoTts obe kpeauTHble
opraHusauuy npuHagnexart K WMHOCTpaHHbIM GaHkaM € oguHakoBbiM penTuHrom A. OpgHako B Gnwkanwen
nepcrneKkTMBe Mbl HE OXMAAeM CyXXeHUs CNp3JoB.

0 Mo Hawemy MHeHwto, waru, npeanpuHsaTele MCT JIAMH n PocuMmyllecTBoM ANs MUPHOMO yperynmpoBaHus
KOH(pNUKTa, elle He ydTeHbl B kOTMpoBKax obnurauuin Uct JlaiH XaHanuHr-2. Tem He MeHee, Mbl HE BUAUM
NPUYMH ONS CYXXeHUs CNP340B B KPAaTKOCPOYHOW NepCrekTuBe.

bank Mocksbl 15 (callable) ANMHHAA no3uums 02.11.2006 102.33 102.58 102.35  102.60 0.10 2.28 0.14 3.18
a3npombaHk 11 ANVHHAS No3nLms 24.10.2006 104.21 104.46 105.30  105.55 1.33 19.2 1.05 15.1
KasaHboprcuHTes 11 ONMHHAs No3uums 02.11.2006 100.95 101.20 100.85 101.35 0.064 1.45 0.14 3.18
Mera®oH 09 [IHHAsA nosuums 29.09.2006 101.97 102.22 102.85  103.10 1.70 12.3 1.53 11.0
MTC 12 ANVHHAS No3nLms 07.08.2006 100.73 100.98 103.90  104.15 5.16 18.0 3.36 11.8
HKHX 15 ANVHHAS NosuLms 02.11.2006 100.88 101.13 101.07  101.32 0.32 7.20 0.14 3.18
Cesepcranb 14 ASTMHHAA No3uLms 07.09.2006 107.42 107.72 108.17  108.47 2.13 10.7 1.99 9.94
THK-BP 16 ANVHHAs No3nLms 25.10.2006 104.05 104.30 105.29  105.54 1.42 21.3 091 13.6
BBI-2 ANUHHAsA No3nLns 08.11.2006 103.20 104.00 103.15  103.25 -0.58 -21.2 -0.066 -2.43
Buktopus Aepxarb A0 norallexmns 17.07.2006 99.65 99.90 99.68 99.72 3.15 9.26 3.62 10.7
[anbCesiab-2 LNUHHAs Noauuus 04.10.2006 102.20 102.48 102.50  102.98 1.08 8.79 0.66 5.38
MmnakcOaHk-2 AepxaTb A0 NoraLleHns 17.07.2006 94.00 100.75 100.50  100.90 2.28 6.71 3.62 10.7
VimnakcbaHk-3 [iepxarb [0 noratleHus 17.07.2006 101.04 101.20 100.85 101.25 2.76 8.12 3.62 10.7
Wt Naiin-2 Aepxatb A0 noraLlenns 06.04.2006 99.81 99.90 100.07  100.10 7.35 11.9 425 6.86
Wtepa AepxaTb A0 NoraLleHns 30.06.2006 101.05 101.29 101.14  101.30 3.57 9.24 4.08 10.6
KpacHblit BocTok Jepxarb [0 noraLleHus 17.07.2006 101.20 101.60 100.22  100.40 2.49 7.32 3.62 10.7
PycAn-3 LNUHHAs Noauums 10.10.2006 99.75 100.29 99.90 100.05 0.38 3.54 0.49 4.58
Cu6Ten-7 ANVHHAS NO3nLmS 24.10.2006 101.75 101.85 101.65 101.85 0.39 5.63 0.18 2.58
YPCW-7 ONVHHAS No3uLms 24.10.2006 101.14 101.30 101.00  101.17 0.27 3.97 0.18 2.58

* loxod om ungecmuyuu 8 pasmepe 100 pyb. (8HympeHHull pbiHok) / USD100 (8HewHul pbIHOK). Uemoyruku: MMBB, Bloomberg, oueHka PereccaHc Kanumana



Masen Mamawn +7 495 258 7708
PocT npoMbILWneHHOoro Npon3BoAcTBa YCKOPUICA

depepanbHasa cnyxba rocyaapCTBEHHON CTAaTUCTUKM OnybnunkoBana okTsiopbckme AaHHble 06 06beme MPOMbILLIIEHHOrO
npoussoacTea. PocT npon3BoAcTBa NpeB3OLUEN HALUW OXMUAAHWS, YCKOPUBLLMCH B roA0BOM mucuncneHdun o 5.4% c 4.1%
B MpowsoM Mecsiue. Takum obpasom, cpegHuin 12-mecsyHbld nokasatenb coctaBun 4.7%. OCHOBHbIM JTOKOMOTMBOM
pocTa BHOBb cTan obpabatbiBatowmini cektop. C Hallel TOYKM 3pEHUsl, YCKOPEHUE MPUTOKA MHBECTULIMIA NPOOOIMKMTCS
n OymeT B panbHeiweM okasbiBaTb MOAAEPXKKY POCTY MPOMbILWMEHHOCTU. [0 Hawum oueHkam, roJoBOM pPoCT
NpOV3BOACTBA B 3TOM rofy AOCTUIHET 5.2%, YTO 3HaUUTENbHO Bbile npoLunorogHero nokasartens B 4.0%.

Bnadumup NaHmrowuH
TenegoH: 258 7930
Onecs YepdaHuesa

FlNocayma npuHsna nonpaBku B 6toaxeT 2006 r.

Focayma npuHana nonpaeku B GogxeT Tekywero roga. Oxugaemble Mo utoram roga Aoxoabl yeenmumnuce ¢ 5.05 TprH.
py6. oo 6.17 TpnH. pyb. ns-za 6onee BLICOKUX LUeH Ha HedTb, pacxodbl — ¢ 4.27 TpnH. pyb. no 4.43 TpnH. py6. Ans
(hPVMHAHCUPOBAHNA AOMOMHUTESbHBLIX COLManbHbIX M MHBECTULIMOHHBLIX NPOEKTOB. B pesynbTate oxugaemble O0XOAbl
GrompkeTa Bblpocnu Gonblue Yem BABoe: A0 1.74 TpnH. pyb. ¢ 776 mnpAa. py0. B npeabiaywien sepcun. Ha Haw B3rnaa,
JononHuTenbHble pacxogbl B pasmepe 161 mnpg. py6. ycunat nHdnauuoHHoe gasneHune. Takum obpasom, 40 KOHUa
roga obbem GlOAKETHBIX PAacXodoB C yY4ETOM MPUHATBLIX MOMpPaBOK cocTaBuT okoro 1 TpnH. py6. Mo oueHkam baHka
Poccum kaxable 500 mnpg py6. yBenuuuatoT MHNAUMO npuMepHo Ha 1 n. n. MUk MHNALUMOHHOTO OABMEHUS B CBS3N
C NoBbILWEHHbIMM Blo4XeTHLIMU pacxogamuy B Aekabpe npuaeTcs, kak v B 3TOM rogy, Ha nepsble ABa Mecsiua 2007 r.

Bnadumup MNMaHmrowuH
TenegpoH: 258 7930
Onecs YepdaHuesa

EBpa3XonguHr nokynaet Oregon Steel 3a USD2.3 mnpa

B coBmecTHOM npecc-penuse EBpasXonguHr n Oregon Steel o6bsBunu, 4yto EBpasXonauHr npeanoxun LEeHEXHY
odepty B pasmepe USD2.3 mnpg akuuoHepam amepukaHCKOM meTtannyprudeckon komnaHum Oregon Steel Mills.
Banosbin gonr Oregon Steel coctaBnan USD26 mnH Ha koHeu TpeTbero ksaptana 2006 r., a EBITDA 3a geBatb
mecsaueB 2006 r. — USD265 MnH. Y Hac HeT uHdopmauun, umeet nm Oregon Steel kakme-nmbo CyLLECTBEHHbIE
BHebanaHcoBble MNEHCUMOHHble o0bg3atenbcTBa. JOdEKT CcuHEeprum BO3MOXEH B CErMeHTe MNPOU3BOAMMbIX
EBpasXonauHrom gns Oregon Steel cnsi6os.

B cepeavHe 2006 r. pgeHexHaa nosvuua EBpasXongumHra coctaensna USD500 wmnH. Ecnu  EBpasXonguHr
NpoMHAHCMPYET MOKYMKY UCKMOYUTENBHO 3a CYET AEHEXHOW MO3vMuuM U NPUBMEYEHUss HOBOro gonra, To pro-forma
nokasatens ponr/EBITDA 3a 2006 r. Bo3spacTteT, no Hawewn oueHke, ¢ 1.25x go 1.8-2.0x. Mbl He oxugaem
CYLLIECTBEHHOrO BMUSHWS AHHOW HOBOCTU Ha CNpaabl 0b6nuraumin KOMnaHum.

Amumpudi Nonsikos
TenegpoH: 725 5229

Komnanusa BP rotoBa noracutb 4acTb Hanorosow 3agomxeHHoctu THK-BP

Kak coobwmnu B NATHULY uHGOpMareHTcTBa, bputaHckas komnaHua BP cosgana dwuHaHCOBbIM pe3epB Ans onnarhbl
yactu Hanorosow 3agormkeHHocTn THK-BP Ha cymmy 39 mnpa py6., KOTOpyl HedaBHO Mnoracurno COBMECTHOE
npegnpuatne. THK-BP nonyy4nT COOTBETCTBYIOLLYIO KOMMEHCcauuo nocre LOCTUXKEHUs OOroBopeHHoCTM mexay BP
N POCCUMACKMMW aKLMOHEpaMn O B3aMMHOM pasfefieHnn Hamnorosbix npeteHsui. C TOYkM 3peHus KpeamTocnocobHocTu
THK-BP paHHas HOBOCTb MpeAcTaBfsieTCsl Ham BecbMa MO3WTUBHOMW, MOCKOMbKY MpPU TakoM pasBUTUKM COBBLITUI
noralieHve 3aJ0MKEHHOCTM MO Hanoram He OKaXkeT HEeraTMBHOIO BINAHWSA Ha AeHEXHble NOTOKM koMnaHum. Kpome Toro,
pevicteus BP  cBuaeTenbCTBYOT O BbICOKOM ypoBHe nopaepxkn THK-BP co cTopoHbl GpuTaHCcKOM KOMMaHuw.
Mbl  no-npexHemy cuutaem eBpoobnuraumm THK-16 HanbGonee npuBnekaTenbHbIMU €BpoobnUrauusiMm cpegm
WHCTPYMEHTOB NEepBOro 3LleroHa.

lNasen Mamati
TenegoH: 258 7708



FeHepanbHbIN gupekTtop Commerzbank caenan 3asiBneHne no noBoAy AeATeNbLHOCTU 6aHKa Ha
POCCUMNCKOM pPbIHKe

Kak coobwun B NSTHULY reHeparnbHbI gupektop Hemeukoro Commerzbank r-H Mionnep, Ha AaHHbIA MOMEHT
BO3rnaBnsieMbli UM GaHKk He nnaHvpyeT npuobpetaTb akTuBbl B Poccun. Mbl nonaraem, 4Yto, HECMOTPS Ha AaHHOe
3agsneHne, Commerzbank He nnaHMpyeT OTKasbiBaTbCsA OT MMaHOB MO MOCTENEHHOMY YBENWYEHU0 CBOEN AO0nu
B KanuTane poccunckoro [lMpomceasbbaHka [0 maxopuTapHon. CoOTBETCTByHLlEe HamepeHne 6bino 03BYy4EeHO
B onybnmkoBaHHOM ABe Hefenu Hasapg npecc-pennse Commerzbank. B cnyyae ycneliHon peanusaummn 3T0ro cueHapums
MNMpomceasbbaHk cTaHeT govepHUM npeanpusatTnem Commerzbank, B pesynbtare Yero BO3MOXHO 3HAYNTENbHOE CYXXeHne
cnpagoB obnurauui poccunckoro 6aHka. B ocobeHHoCTM 3TO KacaeTcsi CyGOopAMHUPOBAHHBLIX OBnuraumin co CPOKOM
norawenus B 2012 r., cnpagpl KOTOpbIX B HacTosiwee BpeMsa Ha 90 6. M. Wwmpe OTHOCMTENbHO CMP340B MPUOPUTETHBIX
ponroBbIx 06513aTenbCTB 6aHka co cpokom noraieHus B 2011 r.

Amumpudi MNonsikoe
TenegpoH: 725 5229

Mpeactasutenu NPOTEKa npokoMMeHTMpOBanu cuTyauuio BOKpPYr paccnenoBaHusi, CBA3aHHOIo C
peanusauuen nporpammsi 110

Kak cooblmna B naTHWUY raseta «KommepcaHT», MeHepanbHas NnpokypaTypa MHULMMpoBarna yrofioBHOe paccrnefosaHune
no akTy HapyleHWin B XOA4e peanusauuMu rocyAapCTBEHHOW NporpaMMbl  AOMOSIHUTENbHOTO JleKapCTBEHHOMo
obecneveHns (OJ10) NbroTHbIX KaTeropui rpaxaaH. B cratbe roBoputcs O NpoBedEHVMU B pamKax paccrefoBaHus
06bICkOB B 0chrcax OCHOBHbIX onepaTopoB nporpammbl OJ10, Bkntodas komnaHnuio NMPOTEK. Mo3aHee B TOT e AeHb
MHpopmareHTcTBa coobwunu o6 apecte wecTtun pykooauTtenen ®oHga o683aTenbHOr0 MeANLMHCKOrO CTpaxoBaHUs.

OpHospemeHHo ¢ atum MNMPOTEK ony6nukosan npecc-penuns, cornacHo KOTOPOMY AeSATENbHOCTb (B TOM YMCMe B paMKax
nporpammbl [1J10) npopomkaeTtca 6e3 nepeboes n 3atpyaHeHun. NMPOTEK Takke coobLyun, 4To KOMMNaHWUsA No-NpexHeMy
y4acTByeT B npouenype otbopa aBTopu3oBaHHbIX AucTpnbytopoB no nporpamme ON10 Ha cnepywowwmin roa. NMPOTEK
ABNAETCA KpynHenwwumM onepaTtopom nporpammel AJ10, n okono 20% ero COBOKYNHOM BbIPYYKM NPUXOAUTCS Ha OO0
MMEHHO 3TOro cerMeHTa. He Tonbko BbIpyyka, HO 1 060poTHbIN kanutan NMPOTEKa 3aBMcKUT oT nocTynneHust CpeacTs 13
denepanbHoro 6rogxeta B paMmkax ykasaHHON nNporpammbi.

Ha Tekywimii MOMEHT Mbl He pacnorfiaraem CBefeHWsIMM O BO3MOXHbIX 0OBUHEHMSX, BblagBuraeMbix B agpec NMPOTEKa
UNN ero pykoBOACTBa CO CTOPOHbI Bnactel. B cBA3M c HegocTaTkoM COOTBETCTBYHOLWIEN MHopMauun cnegyet
poxpatbes 6bonee noapobHbIX KOMMEHTaAPUEB KOMMaHUM Mo AaHHOMY BOMPOCY, KOTOpble AOIMKHbI OblTh NpeacTaBreHbl
B Havarne TekyLlen Hegenu.

Memp puwuH
TeneghoH: 258 7789



JIukBngHoOCTH
Tekywee Mpeabiaywee
WHaukatop 3HayeHue 3HayeHune W3meHeHue
nokasarens | mnokasarens
WHAWKaTopbl IMKBUAHOCTH

OcTaTky CpeACTB Ha KOp. cyeTax KpeauTHbIX opraHusaumii B LIb PO (no P®), mnpa py6. 337.9 337.9 0.00 -
Ocratku cpefcTB Ha kop. cyeTax kpeauT. opr. B LI P® (Mockosckwit peruoH), Mnpa pyo. 225.8 225.8 0.00 -
OcTaTku JeHeXHbIX CPEACTB KPEaMT. Opr. Ha feno3nTHbIx cyetax B LB PO, mnpg py6. 58.9 58.9 0.00 -
Canbpo onepauuit LIb PO ¢ 6akoBckum cektopoM, Mipz, py6. -19.6 -19.6 0.00 -
3onoToBantoTHble pe3epBbl Poccuiickoit Peaepatun, USD mnpa 277.0 2742 280 &
[leHexHas macca, Mnpg pyo. 2755.0 27522 2.80
[leHeXHbI PbIHOK
Crasku no kpeauty "overnight” (% rogoBbix) * 45755 45755 Hig -
EUBOR - 6 mecsiLeB 3.7/4] 374 0.0020
LIBOR - 6 month 5.39 5.39 0.00 -
MosPrimeRate - 1 mecs - % rogosbIx 6.00 6.00 0.00 -
MosPrimeRate - 2 mecsia - % rogosbix 6.02 6.01 0.0100 .
MosPrimeRate - 3 mecsiua - % rofosbix 6.00 6.00 0.00 -
PENO
AykumoHHoe aopa3ameltierne OBP - cpeaHeB3BelueHHas cTaBka (% rogoBbIx) 5.14 4.99 0.15
IMpsimoe PEMO cpokom Ha 1 ieHb - CpeiHeB3BeLLeHHast cTaBka (% roaoBbIx)* 6.03 6.11  -0.079 4
[Mpsivoe PEMO cpokom Ha 1 aeHb - 0bbem caenok, Mnpa pyb.** 23.8 34.0 -102 4§
FOREX
EUR/USD 1.2791 1.2791 0.00 -
OdpuumansHbii kype EUR/RUB (LB PO) 34.1216 341718  -0.050 ¢
OdpmumansHblit kypc USD/RUB (LB P®) 26.6888 26.6551  0.034 4
Obbem Topros Ha BanoTHOM pbiHke (MMBE) — pacyeTbl ¢ NocTaBkoi «CeroaHs» - B MiH. fonnapos CLUA 1,031.0070 797.7780 2332 &
O6bem Topros Ha BanoTHOM pbiHke (MMBE) — pacyeTsl € NOCTaBKOIA «3aBTpay - B MIH. gonnapos CLUA 2,708.5330 12355780 14730 &
BecnoctaBoyHbIl hopapaHbli koHTpakT RUB/USD, % craska (180 aHen)* 4.87/55 4.87/55 Hig =
[JonroBo# pbiHok - (MMBB)
O6bem TOProB KOpMopaTMBHLIMM 1 MyHULMNANbHEIMM 0bnuraumsmm (Bkiodas PTIC), Mipa py6.* 9.50 9.50 0.00 -
O6bem 61pxeBbIX TOProB (CyBepeHHble pybreBble 3auMCTBOBaHNS), Mnpg py6.* 1.18 1.18 0.00 -

* [laHHble 3a nocrneaHi TOPro.bIi AeHb.
** Mo utoram aykumoHa 3a 17.11.2006.
***o utoram aykumoHa 3a 16.11.2006. lata odepTsl - 15.03.2007.

CbipbeBble TOBapbl

(lerERERED, Enuam.  LeHa Vlsmizeuue WU3m.3a r;;enenm, Mam.si/nmecﬂu, U3m.3a T;:/:l mecsAua,  C Hayana roga no ;:eronunmuuu feHb,

Hed1b
BRENT USD/6pn 56.7 0.34 -1.43 -4.70 -20.7 -3.70
URALS USD/6pn 54.2 -0.53 -2.50 -3.80 7.7 -2.20
WTI USD/6pn 55.8 -0.80 -6.34 -5.30 -20.3 -8.60
Metannbi
AniomMUHIA USD/r  2600.0 -1.48 -2.93 -2.50 7.80 14.0
3oroTo USD/yHu,. 624.1 0.49 -0.13 5.20 2.60 20.7

Hukenb USD/r 29 900.0 1.01 1.70 -4.80 7.90 121.5
Cranb (XxonogHbli npokar) USDir 580.0 - - 0.00 -7.90 20.8
Cranb (ropsiumid npokar) USD/T  505.0 - - 0.00 -16.5 329
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JoxopgHocTb py6neBbix obnuraunmn

0®3 25057 103.98 0.080 6.15 -2.95 - - 2.86 20.01.10 740 40817  BBB+/Baa2/BBB+
003 25058 101.00 -0.18 570 13.2 - - 1.40 30.04.08 6.30 40655 BBB+/Baa2/BBB+
0%3 25059 99.57 -0.098 6.36 2.81 - - 3.70 19.01.11 6.10 19901  BBB+/Baa2/BBB+
093 25060 99.53 0.013 6.15 -0.58 - - 2.30 29.04.09 5.80 14898  BBB+/Baa2/BBB+
003 26198 97.55 0.061 6.51 -1.28 - - 517 02.11.12 6.00 42117 BBB+/Baa2/BBB+
003 27019 104.17 077 362  -118.7 - - 0.64 18.07.07 10.00 8800 BBB+/Baa2/BBB+
093 27020 104.12 0.00 419 213 - - 0.70 08.08.07 10.00 8800 BBB+/Baa2/BBB+
003 27025 100.51 0.028 531 -6.05 - - 0.56 13.06.07 700 25806 BBB+/Baa2/BBB+
0®3 27026 101.50 0.00 6.04 -0.20 - - 213 11.03.09 7.50 16000 BBB+/Baa2/BBB+
003 46001 104.57 0.070 5.64 -8.01 - - 1.01 10.09.08 10.00 60000 BBB+/Baa2/BBB+
0®3 46002 109.92 0.00 6.33 0.13 - - 4.09 08.08.12 9.00 62000 BBB+/Baa2/BBB+
003 46003 110.89 0.00 6.24 -0.28 - - 273 14.07.10 10.00 37298 BBB+/Baa2/BBB+
003 46012 65.00 0.00 7.0 0.11 - - 15.27 05.09.29 0.70 40000 BBB+/Baa2/BBB+
003 46014 109.00 0.00 6.52 -0.10 - - 5.45 29.08.18 9.00 58290 BBB+/Baa2/BBB+
0®3 46017 105.85 -0.0014 6.62  -0.050 - - 6.72 03.08.16 850 49967 BBB+/Baa2/BBB+
003 46018 111.00  0.0038 6.64 0.11 - - 8.58 24.11.21 950 44984 BBB+/Baa2/BBB+
0®3 46020 101.61 0.043 6.89 -0.35 - - 12.72 06.02.36 6.90 7913  BBB+/Baa2/BBB+
ABTOBAS-2 100.31 -0.025 7.95 8.94 310 272 14.02.07 0.24 13.08.08 9.20 3000 -]
ABTOBA3-3 100.03 0.020 7.88 3.55 255 246 26.06.07 0.59 22.06.10 7.80 5000 ]
AgTonpuGop 98.75 0.00 14.74 0.29 926 920  31.10.07 0.92 29.04.09 12.80 500 -]
Bonrabypmatu 100.00 030 11.27 -38.0 582 575  10.10.07 0.87 08.10.08 11.00 600 ]
TA3-chuH 99.93 -0.070  8.71 6.31 312 307 12,0208 1.18 08.02.11 8.49 5000 -]
[T-T3U-3 100.01 0.010 10.70 -0.86 503 500 1.35 18.04.08 10.45 1500 -]
WxAgTo-1 99.70 0.049 11.91 -16.0 694 662 0.32 14.03.07 10.70 1200 -/
MxMaw-2 100.12 -0.080 12.15 88.9 752 714 19.12.06 0.09 17.06.08 13.55 1000 -]
NpkyT-3 102.99 0.041 797 1.22 171 169 3.31 16.09.10 8.74 3250 - [B1/--
Kamas-2 99.95 0.020 865 1.23 279 280  19.09.08 1.72 17.09.10 8.45 1500 -]
Kpvorenmatu-2 99.50  0.0050 10.81 -0.48 547 538  10.07.07 0.62 08.07.08 9.75 500 -]
Nomo-3 - - - - - - - 05.09.09 12.50 1000 -]
Mur-1 101.02 0.020 873 -4.75 346 333  06.06.07 0.53 03.06.09 10.50 1000 -]
Mur-2 100.20 0.00 891 -0.050 328 324 11.03.08 125 06.09.11 8.90 3000 ]
MotoBun.3aBozb! 100.40 -0.30 9.56 47.2 420 412 26.07.07 0.66 22.01.09 10.00 1500 -]
MotopoctpouTens 100.10 -0.13  12.18 16.7 675 667  20.09.07 0.81 19.03.09 12.00 800 -]
OM3-5 100.44 -0.088  8.80 3.73 265 268  01.09.09 2.50 30.08.11 8.80 1500 -]
nv3 100.15 0.025 255 -1.82 -360  -356 2.51 21.07.09 9.90 1200 -]
MpomTpakTop 99.94 0.44  10.06 -76.7 472 463 05.07.07 0.61 03.07.08 9.75 1500 -/
[MpomTpakTop-2 - - - - - - - 18.10.11 10.75 3000 /]
Pocsepton 100.61 0.00 885 -0.12 335 328 27.11.07 0.96 26.05.09 9.30 800 -/
CanioTOHepr 100.04 012 978  -1149 512 472 26.12.06 0.11 25.12.07 10.15 3000 -]
Caryph-1 100.18 0.039 857 11.3 356 326  24.03.07 0.35 23.03.08 9.00 1500 -/
CartypH-2 - - - - - - - 20.09.11 9.25 2000 -l
CesCtABTO 101.10 0.00 5.30 -8.41 53 13 25.01.07 0.19 21.01.10 11.25 1500 -]
TB3-3 100.60 -0.075  9.02 5.29 329 326 20.06.08 1.46 18.06.10 9.25 1000 ]
YpanBar3¢ 100.55 000 927  -0.060 340 341 1.74 30.09.08 9.40 2000 -]
YpanBar3¢-2 100.40 015  9.04 18.6 359 353  03.10.07 0.86 05.10.10 9.35 3000 -]
OMAnbsiHC 100.30  -0.0050 10.22 0.66 488 478  13.07.07 0.63 08.07.11 10.50 2000 -]
AmypmeTann 101.50 011 925 5.60 322 326 2.06 26.02.09 9.80 1500 -]
Berox-1 100.37 0.020 9.13 -0.92 301 306 2.24 03.06.09 9.10 1500 -]
Koke 100.90 0.00 874  -0.030 259 265 2.36 16.07.09 8.95 3000 ]
Marteaut 100.50 021 914 379 382 372 21.06.07 0.57 18.12.08 9.85 1500 -]
MaupWHe-1 100.25 0.00 12.09 -0.56 706 677 0.37 03.04.07 12.30 500 -]
MawpWHg-2 99.98 0.085 1144  -2734 689 665 28.11.06 0.03 27.11.07 10.90 1000 -]
Makew-pynn 97.67 -0.17  14.81 25.6 939 932 13.09.07 0.80 12.03.09 11.25 3000 -]
Metap ®uH 99.89 011 1344 -8.41 774 769  12.06.08 1.40 10.06.10 12.95 500 -/
Meyen-2 100.70 -0.030 833 1.01 213 209  16.06.10 3.06 12.06.13 8.40 5000 -]
M3 Ceposa 9943  0.0050 9.22 -0.23 319 323 2.08 27.02.09 8.75 2000 -/
HwxITenckoe-1 100.30 0.00 13.91 -4.39 920 879  09.01.07 0.14 08.07.08 16.00 400 -]
HwxTeHckoe-2 100.75 075 11.94  -142.3 663 653  21.06.07 0.56 18.06.09 13.00 550 -/
HM3 um.Ky3bmuHa 99.45 0.00 12.08 0.28 670 661  16.08.07 0.72 14.02.10 11.00 1200 ]
HOK-2 - - - - - - - 22.09.11 12.30 400 -]
OMK-1 101.82 0.026 8.10 -1.99 238 234 1.44 12.06.08 9.20 3000 ]



PycAn-2 100.50 000 709  -048 189 171 048  20.05.07 800 5000 ]
PycAn-3 99.98  -0075 7.34 455 147 149 174 21.09.08 720 6000 ]
CB06CoKON-2 100.00 000 1209  0.090 661 653 093 221107 1175 600 =f=f=
Cesepcrans 100.80 000 684  -058 151 141 059  28.06.07 810 3000 BB-/B1/BB-
CeKabenb 101.06 026 1170  -335 625 618 084 061007 1250 500 =fl=f=
CeBKabens-2 100.00 000 1187  -0.19 729 694 091206 006  28.11.08 1150 1000 Sy
CYaK-2 10008  0.050 842 222 356 319 025  15.02.07 8.50 1000 =fl=f=
TMK-2 10079 -016  7.90 46.1 288 259  27.0307 036 240309 1009 3000 B+/B2/ -
TMK-3 10027 0020 785  -1.81 225 221  19.0208 120 150211 795 5000 B+/B2/ -
TUM-2 100.05 000 849  -8.00 393 364 021206 004  02.12.07 9.75 1000 Sy
zﬁj‘gﬁg:m”pe”m- 98.96 0.15 13.14 1.7 744 739 12.06.08 1.41 10.06.10 12.00 1500 ==
XaiineHarona 99.85  -0.15 1349 133 786 781 127 020408 1275 750 -
YTn3-1 10212 -022 820 152 248 244 180608 146  16.06.10 950 3000 =fl=f=
Tasnpom-3 10023 00042 675  -4.81 200 160 017  18.01.07 811 10000  BBB-/Baal/BBB-
Tasnpom-4 10410 005 6.90 1.86 75T 286 10.02.10 822 5000  BBB-/Baal/BBB-
Ta3npom-5 10112 0025 635 255 9 83 088  09.10.07 758 5000  BBB-Baal/BBB-
Tasnpom-6 10050 0012 685 048 M 75 248  06.08.09 695 5000 BBB-/Baal/BBB-
Tasnpom-7 - - - - - - ~  2910.09 679 5000  BBB-Baal/BBB-
Tasnpom-8 = = = = = = ~ 271011 700 5000  BBB-/Baal/BBB-
Whrerpa 100.70 000 1040  -0.050 435 439 210 200309 1050 2000 Sy
Wrepa 101.28 0020 862  -2.37 312 305 099  07.12.07 975 2000 offe
NYKOWN-2 101.05 000 697  -0.020 82 82 266 17.11.09 725 6000  BB+Baa2/BBB-
MocoBrras-chuk 10209  -0.064 9.01 5.59 345 320 109 211208 1075 1000 offe
Hukocxum-VIHg-2 10070 -0.057 11.80 8.25 641 633 160807 072 200809  12.30 1500 Sy
HK AnbsiHe 10026 0030 900  -1.29 285 288  16.09.09 253  14.09.11 892 3000 ]
HOBAT3K-1 100.08 000 708  -165 253 226 004  30.11.06 9.40 1000 BB-/Ba2/ --
PyccHeds 9970 012 963 6.85 370 370 121208 186  10.12.10 925 7000 =f=f=
Crpoiitpatcras 101.35 037 886  -265 313 310 147 25.06.08 960 3000 -
YamHedTpoa 10002 0095 918  -2543 463 434 011206 004  01.09.08 9.50 1500 =f=f=
Arpyika - - - - - - ~ 290909  11.80 1000 ] -
ArpoKom 99.75  -025 1146 46.1 614 604 260607 058  21.06.11 10.75 1500 ]
AlpoCotos 10006 -0.090 13.81 20.1 860 843 240507 049 210509 1328 500 Sy
ArpoxonayHr 10046  -0.045 1284 7.34 749 740 200707 065 240709  13.00 1000 =f=f=
AnamaHT 10075 0050 1228  -3.98 659 653 138 050608  13.10 500 -
AfamanT-2 100.06 000 1160  0.010 638 621 240507 050 200510 1125 2000 =f=f=
Ao 10028 0015 11.77 157 625 618 191207 1.01 17.0609 1175 1500 -
Anagywki-1 100.30 080 1114  -288.3 619 586 030 080307 1200 500 =fl=f=
Antan 99.80 0.00 14.78 0.23 945 935 030707 059 300609  14.00 150 Sy
Apaga-1 99.95 012 1366  -221 834 824 290607 058  28.06.08  13.20 600 =fl=f=
Apraga-2 99.96  0.040 1373  -6.04 834 826 220807 073 200209  13.31 700 Sy
ApHecT OuH 100.00 000 1053  -0.15 540 518  2504.07 044 220409  10.30 600 offe
BanTuka-1 101.42 000 739  -0.36 190 183 095  20.11.07 8.75 1000 Sy
BanTumop-3 100.08  0.080 -~ - 0 0 ~ 150508 0.00 800 ]
BenrpaHkopu-1 100.01 014 1101 2869 643 611 051206 005 021208  10.90 700 Sy
BBJ-2 10316 0035 824 1.00 195 193 340 151210 9.00 3000 B+/B2/ --
BonwwebHbiit Kpait 100.02 000 1134  -244 677 645 051206 005 021208 1175 500 -
BocTok-Cepaitc 9972 0050 1151  -4.38 588 584  13.03.08 124  10.09.09 1099 1500 =fl=f=
[bIMoB - - - - - - ~  30.10.09 0.00 800 Sy
EBpocepsic 100.01 496 1445 -83946 982 944 191206 009 181207  14.00 1500 =fl=f=
Vmapko 100.00 000 989  -0.13 525 486 221206 0.0  19.12.08 9.85 1000 Sy
VipkMwpom 100.30 000 961  -050 447 425 044  27.0407  10.00 330 offe
Kopa 100.00 000 1254  -0.020 699 693 150108 1.09  14.07.09  12.00 1000 Sy
KpacHbiit BocTok 10032 0020 1043  -9.26 553 517 027 250207 1150 1500 ]
Kpuctann Ou 10030  -0.38 1071 1712 588 549 023  08.0207  12.00 500 Sy
“C"g;‘;:bﬁd“i’('gf 99.80 000 1206  0.050 666 658 300807 076 260209 1150 1000 of=fo
MKX-2 99.50 000 1294 0.1 734 729 260208 119 250809  12.90 1000 -
MKLLIB-1 101.50 000 1099  -240 584 564 045 290407 1430 155 =fl=f=
Moccenbmpon 10078 0100 11.85  -19.8 656 644 150607 055  12.12.08  13.00 1000 Sy
Haryp MpogykT-2 99.90  -0.050 11.12 5.33 561 554  18.12.07 1.01 16.06.09  10.75 1000 offe
Hupak-1 101.20 000 844 154 322 306 049 160507  10.80 1000 Sy
HogYepen-2 10022 0020 826  -7.75 314 291 240407 043 220408 1200 300 ]
HyrputgecTxong-1 10005 0032 1135 6.25 605 594 120607 055  09.06.09  11.00 1200 Sy
Or0-arpo-1 10072 0.010 1409  -4.08 897 874 043 220407 1550 1100 =f=f=
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[lonroBoii MHCTPyMeHT  LleHa ";Zﬁ:a El%)g;ﬂ- VI;:L.' :a Hom::;l;;ublﬁ z | od‘:)l:;:bl nl_'::l';a T orﬂ;‘:“m gﬁ::: Bc:ﬁ;'?::a PEeNATUHT
n.n. 0.n. % 6.0. 0.n. 6 net
Oro-arpo-2 99.41 <012 13.70 7.38 780 777 1.81 25.02.09 12.95 1200 -
Owmena-XonavHr 103.98 0.00 13.76 -1.55 833 825 0.82 03.10.07 18.00 50 -/
0OCT-2 97.23 -1.02 2015 261.5 1496 1,478  10.05.07 048 08.05.08 12.90 1000 e
OuakoBo-2 98.90 0.056  9.36 -3.47 350 352 1.72 19.09.08 8.50 1500 e
Pasrynsit-1 100.20 0.070 11.17 -20.6 612 585  05.04.07 0.38 02.10.08 11.50 2000 e
Pecropatc-2 99.00 0.00 11.11 0.12 536 534 1.50 02.07.08 10.00 400 VeSS
Pecropatc-3 100.00 0.010 11.01 -25.9 646 618  01.12.06 0.04 26.11.10 11.00 1000 e
Pycarpo 100.27 0.27 10.09  -167.8 534 494  18.01.07 0.17 19.07.08 11.66 1000 e
PycTekctune-2 97.86 -0.020 14.85 1.90 916 900 1.39 05.03.09 12.75 1000 e
PycTekctune-3 98.63 -0.26 14.07 33.7 861 854  23.10.07 0.89 20.10.09 12.00 1200 e
CAH WnTep6pto-2 100.00 -0.025 815 1.08 200 205 247 13.08.09 8.00 4000 -
Cwb.arpapH.rpynna 100.62 0.00 11.29 -0.14 580 573  21.11.07 0.94 20.05.09 11.50 400 -]
CuHeprust 97.60 -0.20 13.95 26.1 848 842  2410.07 091 22.04.09 10.70 1000 -
CopapyxecTso - - - - - - - 22.10.09 10.45 2500 -]
Tanocto 99.95 0.100 10.28 -13.8 487 479 07.09.07 0.78 06.03.09 10.00 1000 e
Xne63eg 28 100.02 -1.23 1619 21543 1161 1,128 0.06 07.12.06 16.00 75 e
YepemyLuku 100.45 0.00 984 -1.62 491 457  05.03.07 0.30 02.03.09 11.30 700 e
Yepku3oso 99.55 -0.15  9.26 7.1 314 319  29.05.09 223 27.05.11 8.85 2000 VeSS
OPKOHNPOAYKT - - - - - - - 10.09.09 11.40 1200 -1
O0KO-2 100.03 0.030 1043 -16.9 565 525  26.01.07 0.19 22.01.10 10.50 1500 e
FOHMMMNK 100.02 -0.080 997 347 382 386  08.09.09 248 06.09.11 9.75 2000 e
PernoHanbHble 1 MyHVILlI/IFIaJ’IhHI:Ie
AHrapck 109.99 0.00 7.4 -1.18 146 136 1.36 21.11.08 14.00 150 e
BapHayn-1 100.40 0.00 7.65 204 305 268 0.07 14.12.06 13.00 200 e
Batwukupus-4 100.90 0.00 6.97 -0.40 155 148 0.80 13.09.07 8.02 500 BB/Ba1/ -
Benrop.o6bn.-1 111.50 360 537  -257.0 30 -33 1.36 29.04.08 14.00 320 e
Benrop.o6n.-3 101.54 -0.15  8.16 4.62 187 187 343 10.11.10 8.38 2000 e
Bonr.o6n.-2 104.78 0.14  8.02 -10.2 230 213 1.44 11.06.09 11.99 600 e
Bonr.o6n.-3 105.70 0.010 8.5 -1.02 224 220 1.82 17.06.10 12.00 700 eSS
Bonr.o6r.-4 99.82 0.00 832 0.010 214 209 3.00 19.05.10 8.10 550 -
BopoH.061.-1 105.75 0.00 7.60 -1.38 208 202 1.00 15.12.07 13.00 600 -]
BopoH.061.-2 111.15 0.00 755 -0.52 146 149 220 18.06.09 13.00 500 e
BopoH.061.-3 107.76 0.00 836  -0.090 200 200 3.69 27.06.11 10.25 500 e
MpkyT.061.-1 101.55 0.00 7.85 -1.10 249 240 0.65 22.07.07 10.50 825 Bt/ /-
MpkyT.061.-3 101.62 0.080 821 -5.96 248 228 1.47 17.12.09 9.50 1500 Bt/ - /-
MpkyT.061.-4 100.13 -0.070 787 6.48 230 217 1.14 23.10.08 8.00 900 Bt/ /-
MpkyT.061.-5 99.15 -0.15 8.0 8.08 211 205 1.99 24.11.10 7.75 3000 Bt/ - /-
Kabapanto-bankapus 103.09 0.00 10.65 -1.13 518 512 0.89 20.10.07 14.00 500 e
KasaHb-2 100.77 011 825 28.0 318 292 0.39 11.04.07 10.00 1000 YRS
KasaHb-3 99.88 -0.070 845 2.90 230 234 246 29.08.09 9.32 2300 e
Kanyx.06n.-1 101.60 0.00 7.68 -0.59 215 209 1.03 24.12.07 10.00 300 -]
Kapenusi-9 100.14 0.00 814  -0.030 199 196 273 02.06.10 8.40 500 -/ [B+
Kuposckas 06n.-1 100.52 0.015 8.12 -1.64 250 233 1.05 22.12.08 8.39 400 -]
Kuposckasi 06r1.-2 100.92 0.010 8.15 -0.69 229 221 1.72 24.09.09 8.45 600 e
KnuHckwi paiion-1 102.30 0.00 7.02 -3.16 187 166 0.45 03.05.07 12.00 200 eSS
Komu-5 106.40 0.070 7.19 -8.43 166 160 1.03 24.12.07 14.00 500 -- IBa3/BB-
Komu-6 116.85 -0.050 7.16 1.00 92 89 3.22 14.10.10 13.50 700 -- [Ba3/BB-
Komu-7 110.25 0.00 717 -0.21 70 65 4.82 221113 12.00 1000 -- IBa3/BB-
Komu-8 100.25 029 752 4.87 94 92 6.16 03.12.15 9.00 1000 -- [Ba3/BB-
Koctpom.obn.-4 104.10 -125 817 102.4 256 251 1.22 11.03.08 12.00 800 e
KpacHopap.kp.-1 101.34 0.015 7.31 -4.89 209 193 0.49 15.05.07 10.00 1000 BB-/-- /-
KpacHosip.kp.-3 99.25 025 736 20.3 170 161 1.32 01.10.08 7.00 3000 -
KpacHosipck-3 101.65 0.64 718 -37.5 128 131 1.80 18.10.08 8.50 1000 -]
Jlen.o6n.-2 122.79 121 754 31.3 131 126 3.17 08.12.10 14.01 800 B+ --/B
Jlen.06n.-3 128.50 017  7.56 -2.67 103 99 5.42 05.12.14 13.50 1300 B+/-- /B
Jivneukas obn.-1 100.12 0.00 7.03  -0.040 160 152 0.81 19.09.07 7.00 300 -/ -- [BB-
Jinneukas obn.-2 100.66 -0.14 789 4.60 164 161 3.24 19.07.11 7.95 1500 -/ -- [BB-
Nuneukas 06n-3 99.40 0.00 7.88 0.010 173 174 2.65 14.10.09 7.50 300 e
Marapanr-1 103.73 -0.070  9.06 4.04 323 322 1.66 15.09.08 11.00 450 VeSS
Mapwuit On 100.10 0.00 846 0.010 234 240 225 23.05.09 8.25 500 e
MO-3 103.80 -0.022 582 1.16 44 35 0.73 19.08.07 11.00 4000 BB/Ba3/ --
MO-4 109.89 028 6.72 127 64 69 2.16 21.04.09 11.00 9600 BB/Ba3/ --
MO-5 107.28 -0.050 6.88 1.86 75 76 227 30.03.10 10.00 12000 BB/Ba3/ --
MO-6 107.39 -0.030 715 0.68 78 80 3.75 19.04.11 9.00 12000 BB/Ba3/ --

Moc-29 105.50 0.00 6.32 -0.61 61 57 1.42 05.06.08 10.00 5000 BBB+/Baa2/BBB+
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Moc-31 102.35 0.00 535 -2.56 14 -3 0.49 20.05.07 10.00 5000 BBB+/Baa2/BBB+
Moc-36 108.00 0.00 594 -0.48 1 2 1.87 16.12.08 10.00 4000 BBB+/Baa2/BBB+
Moc-38 112.76 0.040 6.52 -1.26 23 21 3.40 26.12.10 10.00 5000 BBB+/Baa2/BBB+
Moc-39 109.43 -0.067 6.83 1.01 29 26 5.64 21.07.14 10.00 10000 BBB+/Baa2/BBB+
Moc-40 103.80 0.00 594 -1.22 47 40 0.90 26.10.07 10.00 5000 BBB+/Baa2/BBB+
Moc-41 108.35 0.00 6.50 -0.25 28 25 3.14 30.07.10 10.00 10000 BBB+/Baa2/BBB+
Moc-42 105.20 0.00 288 -2.60 =251 -259 0.72 13.08.07 10.00 5000 BBB+/Baa2/BBB+
Moc-43 108.08 0.00 448 -0.97 -123 <125 1.41 17.05.08 10.00 5000 BBB+/Baa2/BBB+
Moc-44 109.42 -0.061 6.83 0.83 25 23 6.10 24.06.15 10.00 20000 BBB+/Baa2/BBB+
Moc-47 108.12 0.00 5.96 -0.45 -14 -9 2.20 28.04.09 10.00 10000 BBB+/Baa2/BBB+
Huerop.obn.-2 103.52 -161 718 134.7 157 145 1.20 02.11.08 10.24 2500 - /- [B+
Huxerop.obn.-3 101.41 -0.14  8.05 4.21 175 174 3.46 20.10.11 8.70 2000 - /- [B+
HoBocu6.061.-2 105.75 -0.64 767 64.2 218 211 0.96 29.11.07 13.30 2000 -
HoBocu6.06m.-3 101.00 -065 7.94 33.9 194 195 2.00 15.12.09 9.00 2500 e
HoBocubupck-2 100.23 0.023 7.8 -63.4 330 297 0.06 07.12.06 12.00 1500 B/ - /-
HoBocubupck-3 112.35 0.00 720 -0.54 106 112 227 14.07.09 13.00 1000 B/ -- /-
OpANHLOBCKMIA paiioH 100.30 -0.020 883 124 420 381 0.09 20.12.06 12.00 275 e
Mepmb-1 100.22 0.00 9.30 -10.7 469 432 0.08 15.12.06 12.00 200 VeSS
Camap.obn.-2 98.55 0.00 746 0.030 18 117 3.35 09.09.10 6.82 2000 BB-/Ba2/ --
Camap.o6n.-3 100.60 -0.016  7.66 0.41 126 127 4.02 11.08.11 7.60 4500 -]
Tambosckas 061 100.06 0.00 820 0.00 234 235 1.73 27.09.08 8.00 400 -
Tsep.o6n.-2 100.14 0.00 838 -1276 386 372 0.02 23.11.06 16.90 1000 ]
Tsep.061.-3 100.10 -0.072 813 4.09 220 222 1.87 30.11.08 7.95 800 -
Tomck.06m.-3 102.65 012 7.03 -15.0 157 151 0.88 13.10.07 10.00 600 ]
Tomck.06n.-4 99.50 0.00 760  -0.090 145 155 229 09.11.09 8.00 900 e
Tomek-1 103.02 0.00 9.5 -0.82 366 359 0.94 22.11.07 12.00 300 e
Tynbckast 061.-1 102.47 012 766 5.20 151 158 2.35 28.06.09 8.50 1500 e
Yamyptus 100.52 0.025 8.07 -1.38 212 214 1.92 27.12.08 8.20 1000 VeSS
Yha-4 103.50 011 798 7.04 228 224 1.41 03.06.08 10.28 500 Bt/ /-
Xabap.kp.-6 100.89 0.00 7.34 -0.22 140 134 1.89 24.11.09 9.00 1000 VeSS
XMAO-2 107.86 0.00 6.61 -0.88 93 87 1.37 27.05.08 12.00 3000 BB+/-- /-
Yysawms-4 109.50 -2.80 798 126.4 194 197 2.10 27.03.09 12.33 750 -]
Yysawmsa-5 101.58 013 757 3.36 120 120 3.79 05.06.11 7.85 1000 -]
Akytns-3 107.40 0.00 720 -0.81 148 145 1.44 17.06.08 12.00 800 - /- [B+
Akytns-5 100.00 026 823 64.6 312 289 0.42 21.04.07 8.00 2000 -/ [B+
AkyTns-6 107.44 021 7.31 7.94 116 118 2.55 13.05.10 10.00 2000 - /- [B+
Akytns-7 101.41 024 789 -5.06 140 137 5.06 11.04.13 7.95 2500 - |- [B+
AHAO 105.45 0.15 6.68 -9.86 89 88 1.58 03.08.08 10.00 1800 BB+/-- /-
Ap.obn.-2 103.50 028 718 -49.9 185 176 0.60 03.07.07 12.78 1000 B e
Ap.obn.-4 107.25 0.00 725 -0.38 16 119 2.18 26.05.09 11.00 1000 VeSS
Ap.obn.-5 99.74 0.090 7.95 -4.93 198 200 1.94 30.12.08 8.25 500 e
AAp.obn.-6 98.75 0.030 8.11 -1.20 194 188 2.92 19.04.11 8.50 2000 VeSS
Po3HKUYHas 1 onToBas Toproensa

AsTOMMP 99.94 -0.11  12.03 15.6 662 655  04.09.07 0.77 01.09.09 11.66 1000 e
A3byka Bkyca 100.48 0.00 10.98 -0.13 541 536  22.01.08 1.12 21.07.09 10.99 1000 eSS
Antekv 36.6 100.85 -0.100 10.43 718 468 466  01.07.08 149 30.06.09 9.89 3000 e
Apbart 100.10 0.050 10.55 -9.28 523 514  22.06.07 057 20.06.08 10.50 1500 VeSS
Benaskomnnext - - - - - - - 22.10.09 12.60 500 -1
Bukropust 99.66 -0.060 11.76 33.1 69 656  01.02.07 0.21 29.01.09 9.90 1500 VeSS
[Let mup-L| 98.23 0.030 8.99 -0.52 242 240 5.98 26.05.15 8.50 1150 -
Ix3chCun-2 100.06 -0.040 544 18.5 79 39 261206 0.10 04.12.07 13.00 1200 B-/ -/ -
[vkas Opxupest 100.32 0.070 10.85 -20.0 578 552 12.04.07 0.39 09.04.09 11.30 1000 -
[viken 95.50 0.00 10.84 0.070 451 451 3.60 17.03.11 9.25 3000 ]
[Oukeune - - - - - - - 20.07.09 11.00 1800 -
[lomo-®uH 99.94 -0.080 12.95 35.2 809 772  15.02.07 0.25 14.02.08 12.50 1000 e
EBpoceTb-2 99.58 -0.17  10.96 18.1 546 539  04.12.07 0.98 02.06.09 10.25 3000 e
Epunas EBpona - - - - - - - 14.10.10 10.75 1200 -]
Vmnnosns 99.33 -0.070 12.64 11.7 727 718  01.08.07 0.68 30.07.08 11.30 300 e
MHkom-Taga-1 100.07 0.00 285 -51.4 -176 213 14.12.06 0.07 22.11.07 17.00 700 VeSS
MHkom-TNaga-2 99.94 -0.100 12.55 451 769 731 16.02.07 0.25 12.02.10 11.75 1400 e
Kapycenb - - - - - - - 12.09.13 9.75 3000 eSS
Koneitka-1 100.20 0.030 7.59 426 296 258  19.12.06 0.09 17.06.08 9.75 1200 B/ /-
Koneitka-2 99.26 0.00 9.09 0.010 305 308 18.03.09 2.09 15.02.12 8.70 4000 B/ /-
JlaBepHa 100.45 0.030 10.27 -9.07 519 493  12.04.07 040 08.04.10 11.25 1000 -
MarHut 101.90 0.00 846 -0.11 257 256 1.80 19.11.08 9.34 2000 ]
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Mapra-1 101.71 0.040 14.01 -3.30 835 828 1.32 22.05.08 14.84 700 -]
Mapra-2 99.23 -0.050 13.64 11.2 837 824  07.06.07 0.53 06.12.09 11.75 1000 -]
Mapra-3 99.33 -0.090 14.03 9.02 846 841  01.02.08 1.12 02.08.11 13.00 2000 -]
Martpuua 98.85 -0.095 14.97 20.5 968 956  13.06.07 0.54 10.12.08 12.32 1200 -]
MNP-®uH-1 100.02 -0.095  9.69 88.2 503 463  27.12.06 0.1 27.12.07 9.89 1000 -1
MoHeTka 99.35 -0.35 11.74 40.7 624 618 15.11.07 0.97 14.05.09 10.70 1000 -/
IMepekpecTok 100.18 0.00 7.99 -0.10 265 256 10.07.07 0.62 08.07.08 8.15 1500 -1
[potek - - - - - - - 02.11.11 8.90 5000 e
MaTepoyka 109.65 0.051 838 -1.92 219 216 2.99 12.05.10 11.45 1500 B+/B1/ -
MaTepoyka-2 103.60 0.060 8.41 -1.84 213 210 3.37 14.12.10 9.30 3000 B+/B1/ -
Pocnevatb-1 100.20 -0.20 10.19 251.7 558 521 0.07 14.12.06 13.00 450 -]
CaHBait 101.00 0.1 9.96 20.8 470 457  06.06.07 0.52 03.12.08 11.66 1000 -]
CTOMNY.racTpOHOMbI 100.08 -0.025 872 1.61 290 290  21.08.08 1.64 20.08.09 8.60 1500 -]
TexHocuna 98.50 0.00 11.39 0.24 570 565  29.05.08 1.39 26.05.11 10.00 2000 -]
TOM-Knura 100.20 -0.090 10.54 40.5 571 533  08.02.07 0.23 05.02.09 11.35 700 -]
®aaToH-A3po 100.02 0.00 10.73 0.00 515 510  31.01.08 1.13 30.07.09 10.50 1000 -]
10TC-2 99.45 -0.20 32.65 926.4 2811 2,787  28.11.06 0.03 25.11.08 11.50 1200 -1
CTpouTenu u aesenonepsbl
'nMocCrpoit-2 101.25 -0.070 10.12 8.52 469 462  20.09.07 0.81 17.03.11 11.50 4000 -]
%3¢ Cu - - - - - - - 20.10.11 9.25 2000 -]
VIHKoM®UH-1 100.17 -0.070 13.38 5.39 766 749 1.45 28.03.09 12.70 1250 -]
VHTeko 100.00 -0.060 11.09 258 623 586 0.25 15.02.07 10.95 1200 -]
VHTekolHe-1 100.00 0.00 10.95 -0.17 580 559 0.45 29.04.07 10.70 3000 -]
Mekutum-1 100.61 0.010 10.96 -27.6 631 591 0.10 24.12.06 16.80 200 -1
Vckutum-2 100.67 -0.030 1229 3.32 680 674 07.11.07 0.93 05.11.08 12.50 500 -/
Kamckas gon.-1 100.00 0.00 14.20 0.28 934 897 0.25 15.02.07 13.50 100 -1
Kamckas gon.-2 100.00 0.00 1419  -0.040 873 866 0.87 17.10.07 13.50 200 -]
Kamckas gon.-3 99.99 -0.010 14.20 2.05 890 879  15.06.07 0.55 04.06.09 13.50 500 e
JleHCneuCMY-1 100.00 -0.20 11.65 16.7 599 595  24.04.08 1.31 22.04.10 11.75 1000 -]
JleHCneuCMY-2 100.10 0.100 11.48 712 572 569  23.07.08 1.52 20.01.10 11.69 1500 -]
M-WHpyctpus 100.78 -0.010 12.38 0.28 603 602 3.64 16.08.11 12.25 1000 -]
Mupakc 101.03 -0.17  10.54 111 474 473 1.60 19.08.08 11.50 1000 -]
Mupake-2 - - - - - - - 17.09.09 10.99 3000 -]
lMepecseT-WHe-1 104.10 0.00 13.04 -1.60 762 754 0.82 02.10.07 17.50 200 -]
VK-5 99.57 0.00 11.55 0.57 633 616  22.05.07 049 20.05.08 10.20 1120 -/
CubLiemeHt 99.95 0.00 10.00 0.12 470 460  14.06.07 0.55 12.06.08 9.70 800 -1
CY-1551 99.95 -0.050 11.05 15.3 603 573 0.36 30.03.07 10.50 1500 -/
Cysap-KasaHb 100.08 0.00 13.09 -0.40 804 777  03.04.07 0.38 31.03.09 13.00 900 e
TepHa-OuH-1 100.33 0.040 10.44 -60.2 582 543  19.12.06 0.09 16.12.08 14.00 500 -]
HOCKK 100.05 -0.19 14.32 347 899 889  03.07.07 0.59 01.07.08 14.00 600 e
TenekoMMyHuKaumu
Apkten - - - - - - - 17.07.09 13.00 200 -/
BaitkansecTkom 101.49 0.040 878 -9.02 351 338 0.53 07.06.07 11.43 300 -1
BonraTen-2 101.28 -0.060 7.65 3.24 172 173  02.12.08 1.86 30.11.10 8.20 3000 BB-/ -/ --
BonraTen-3 102.00 -0.50 7.89 19.2 174 173 2.64 30.11.10 8.50 2300 BB-/ -/ -
BonraTen-4 - - - - - - - 03.09.13 7.99 3000 BB-/--/ -
[anbCessb-2 102.58 0.075 8.14 -2.62 197 192 02.06.10 295 30.05.12 8.85 2000 -/-/B
[ansCes3b-3 100.93 -0.24 822 14.6 236 231 1.72 03.06.09 8.60 1500 -/-/B
MrTC-4 100.00 -0.100 721 242 208 186  25.04.07 044 22.04.09 7.10 1500 BB-/Ba3/ --
MrTC-5 100.65 000 7.4 -0.60 190 175  29.05.07 0.51 25.05.10 8.30 1500 BB-/Ba3/ --
Mera®oH-2 101.15 000 6.37 212 130 104 0.40 11.04.07 9.28 1500 BB-/B1/BB
Mera®oH-3 102.50 000 748 -0.38 181 178 1.35 15.04.08 9.25 3000 BB-/B1/BB
C3T-2 100.10 -040 754 65.3 219 208 0.65 03.10.07 7.50 1500 BB-/ -- /B+
C3T-3 102.40 000 747 -0.41 187 182  28.02.08 1.20 24.02.11 9.25 3000 BB-/ -- /B+
CubTen-4 103.05 -0.011  7.56 -0.35 223 213 0.60 05.07.07 12.50 2000 - [--[B+
Cu6Ten-5 102.15 000 7.73 -0.32 205 202 1.37 25.04.08 9.20 3000 - [--[B+
CubTen-6 100.45 017 772 -10.7 186 187  18.09.08 1.73 16.09.10 7.85 2000 - [--[B+
CubTen-7 101.60 0.00 809  -0.060 198 203 2.22 20.05.09 8.65 2000 - [--[B+
CMAPTC-2 99.80 -0.060 16.12 65.0 1147 1,107 26.12.06 0.1 26.06.07 14.00 500 -]
CMAPTC-3 99.60 0.14 15.08 -18.8 964 957  02.10.07 0.84 29.09.09 14.10 1000 -]
Tattenekom-3 102.15 000 7.26 -2.84 209 190 0.46 06.05.07 11.75 600 -]
YPCW-4 102.44 -0.055 742 5.32 194 188 0.93 01.11.07 9.99 3000 BB-/ -- /B+
YPCW-5 102.25 0.00 762 -0.35 194 192 1.35 17.04.08 9.19 2000 BB-/ - /B+
YPCW-6 100.60 0.00 803  -0.020 212 212 20.11.08 1.82 17.11.11 8.20 2000 BB-/ -- /B+

YPCW-7 101.08 -0.040  8.03 1.90 196 202 17.03.09 2.14 13.03.12 8.40 3000 BB-/ - /B+
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LleHTpTenerpadc-3 101.00 0.00 960  -0.050 354 358 212 01.04.09 9.75 700 B/ -/ -
LITK-4 113.80 022 827 8.11 212 218 2.35 21.08.09 13.80 7000 B/ -- /B-
LITK-5 100.07 -0.066  8.20 415 236 237  02.09.08 1.68 30.08.11 8.09 3000 B/ -- /B-
IOTK-2 100.45 0.050 849 -25.8 366 328 0.22 07.02.07 10.50 1500 B-/Caal/ --
IOTK-3 102.44 037 815 -45.1 270 263  09.10.07 0.87 10.10.09 10.90 3500 CCC+/Caall -
IOTK-4 101.93 -1.02 914 64.5 332 315 1.64 09.12.09 10.50 5000 B-/Caal/ --
TpaHcnopTHble
Vet NaitH-2 100.07 000 7.18 -62.0 266 252 23.11.06 0.02 22.05.08 11.59 3000 B-/ -/ -
MMK-TpaHcOun 100.29 0.14 955  -100.1 483 442 11.01.07 0.15 10.07.08 11.50 650 -]
PXA 10 - - - - - - - 31.12.10 11.00 1030 BBB-/A3/BBB+
PXA 12 - - - - - - - 30.06.12 8.38 12570 BBB-/A2/BBB+
PX0-2 101.40 000 645 -0.33 93 87 1.00 05.12.07 7.75 4000 BBB-/A3/BBB+
PX0-3 103.96 0.00 6.98 -0.11 83 82 2.66 02.12.09 8.33 4000 BBB-/A3/BBB+
PX0-4 100.15 -0.13  6.41 23.0 110 100 0.56 14.06.07 6.59 10 000 BBB-/A3/BBB+
PX0-5 99.80 -0.056 6.88 2.92 87 91 2.03 22.01.09 6.67 10 000 BBB-/A3/BBB+
PX0-6 101.32  0.0053  7.09 -0.19 77 78 358 10.11.10 7.35 10 000 BBB-/A3/BBB+
PXO-7 102.41 0.029 7.7 -0.63 69 67 493 07.11.12 7.55 5000 BBB-/A3/BBB+
CamapaAsua 100.45 -0.100 12.66 33.9 771 738 0.30 08.03.07 14.00 350 -]
TpaHcaspo 100.20 -0.16  11.62 237 625 617  09.08.07 0.70 05.02.09 11.65 2500 -]
OptOHMoH 99.47 -0.020 14.90 5.30 970 953  15.05.07 048 10.11.09 13.00 1500 -]
0Taitp-1 100.01 000 9.88 -12.9 536 526 0.01 22.11.06 10.65 1000 -]
0Talip-2 100.15 0.050 10.27 -17.6 531 498  13.03.07 0.31 10.03.09 10.40 1000 -]
DuHaHCOBbIE
AbconioT baHk-2 100.50 000 9.15 -0.39 382 373 0207.07 0.60 30.06.08 9.70 1000 --/B1/B
AsTobaH HB 100.10 -0.100 13.49 13.7 807 799  25.09.07 0.81 23.09.08 13.00 250 -]
AVDKK 108.00 0.00 6.85 -0.50 95 94 1.81 01.12.08 11.00 1070 -]
AXK (Kem.obn.)-2 - - - - - - - 23.08.11 9.00 1000 -/
AVXKK-2 110.70 000 733 -0.28 118 115 274 01.02.10 11.00 1500 -]
AVKK-3 105.50 000 7.31 -0.22 17 119 2.39 15.10.10 9.40 2250 -]
AVKK-4 105.78 000 75  -0.070 114 113 4.26 01.02.12 8.70 900 -]
AVXKK-5 98.62 000 7.89 0.010 145 143 447 15.10.12 7.35 2200 -/
AVXKK-6 99.32 018 7.74 -3.59 123 121 5.25 15.07.14 740 2500 -1
AVDXKK-7 99.33  -0.0051  8.02 0.090 145 143 5.99 15.07.16 7.68 4000 -/
AVKK-8 99.26 -0.017  8.00 0.35 149 147  15.03.14 520 15.06.18 7.63 5000 e
AK BAPC-2 99.48 -048 9.23 75.7 386 378  26.07.07 0.67 22.01.09 8.25 1500 -- [Ba3/B+
AkunbaHk 100.40 0.00 11.95 -0.82 681 660  26.04.07 044 23.04.09 12.62 600 -]
BaHk PK 07 (CLN) 101.50 0.00 831 -0.92 292 289 0.66 27.07.07 10.50 3500 -]
BaHk CaHkT-leTepbypr 99.38 -0.070 11.14 14.2 583 573  17.06.07 0.56 22.06.09 9.60 1000 - [B1/ -
BaHk Cotos-1 101.91 -0.075 8.06 5.54 238 235 1.36 24.04.08 9.25 1000 B-/B1/ -
BaHk Cotos-2 - - - - - - - 05.10.09 8.37 2000 B-/B1/ -
BariKundun 100.05 0.00 12.55 -1.82 791 752 2212.06 0.10 19.12.08 12.65 500 - [--ICCC+
BaHklpoekT®uHaHc 100.45 0.075 1240 -11.9 701 693  16.08.07 0.72 12.02.09 12.50 500 -1
BBPP 109.40 0.00 6.58 -0.31 43 45 2.55 11.10.09 10.00 575 -- [Baad/ -
BTBE 09 101.50 000 641 -0.080 30 41 2.23 13.04.09 7.00 10 000 BBB/A1/BBB+
BTB-4 100.30 0.00 565 -0.77 65 35 220307 034 19.03.09 6.50 5000 BBB+/A1/BBB+
BTB-5 100.20 -0.050 585 1.7 72 50  26.04.07 044 17.10.13 6.20 15000 BBB+/A1/BBB+
BTB-6 100.55 0.00 577 -0.36 41 33  18.07.07 0.65 06.07.16 6.50 10 000 BBB/ -- /BBB+
["a3baHk 99.90 0.00 21.04 2075 1653 1,647  21.11.06 0.01 25.11.08 11.00 750 - IB2/ -
a3npombaHk 98.95 0.019 753 -0.55 118 120 3.63 27.01.11 7.10 5000 BB+/A3/ -
3eHuT-1 100.05 0.050 7.95 -15.4 295 265 0.35 24.03.07 8.00 1000 --/B1/B
3eHuT-2 99.97 -0.00025 857 0.010 254 259 2.06 16.02.09 8.39 2000 --/B1/B
VImMnakcHaHk-2 100.00 000 762  -0.080 250 227 21.04.07 042 20.04.08 7.50 1000 BB+/Baa2/BBB-
/mMnakcbaHk-3 101.05 -0.100 713 20.3 192 175  13.05.07 048 13.11.09 9.25 1300 -- [Baa2/BBB-
VHBecTTOproaHk-2 100.25 0.00 11.63 -0.62 652 628  17.04.07 0.41 14.10.08 12.00 350 -1
Kenp KB-1 99.00 0.00 13.32 0.39 788 781 0.84 05.10.07 11.50 450 -/
Kenp Kb-2 - - - - - - - 15.09.09 11.15 1000 -1
KT ®uH 100.30 -0.39 6.74 4458 212 174 17.12.06 0.08 18.12.08 10.50 2000 CCCH/ -/ --
Jloko-baHk-2 100.22 0.00 1049 -245 574 533  18.01.07 0.17 22.04.08 11.50 500 - /- [B-
Macrep-baHk-2 100.41 0.00 11.20 -0.29 599 581  25.05.07 049 23.05.08 11.75 1000 -]
MIOM-BaHk-3 - - - - - - - 01.10.09 7.60 6000 B+/Ba2/BB-
Mepgeab-®uH 100.40 0.00 13.05 -0.15 765 757  05.09.07 0.75 01.09.10 13.00 750 -]
MWA-2 100.05 0.00 958 -0.43 476 437 06.02.07 0.22 09.08.08 9.50 1000 -]
MWA-3 100.50 0.00 9.02 -0.22 362 354  30.08.07 0.75 24.02.12 9.40 1500 -]
MKB-1 99.92 0.020 11.10 -5.06 597 575 043 25.04.07 10.50 500 -[--[B-

MKB-2 99.82 0.025 10.85 -2.60 534 527  06.12.07 0.98 04.06.09 10.40 1000 -- [B1/B-
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MITK 99.80 0.00 13.05 0.23 792 770 26.04.07 043 23.07.09 12.00 550 -]
MMB-1 101.16 0.00 342 -5.43 -143  -181 0.24 13.02.07 8.30 1000 BB/ -- /BBB
MMB-2 100.32 000 519 -1.54 33 -4 140207 0.24 11.02.09 6.50 3000 BBB-/ -- /A-
MockommepLBaHk 100.08 -0.0050 8.27 1.90 370 337  06.12.06 0.05 10.12.08 9.76 1000 -]
MocO6nMnotAresctso  101.95 0.075 842 -2.99 227 218 2.62 21.12.10 9.00 1500 -1
MocO6nMnotAreHcTBO-2 - - - - - - - 07.09.11 7.99 3000 -/
Moco6nTpacTuHect - - - - - - - 26.09.09 9.00 3000 BV
Homoc-6 102.21 0.010  7.00 -2.53 161 153 0.72 16.08.07 10.00 800 -- [Ba3/B+
Homoc-7 100.10  0.0043  8.31 -0.43 279 272 181207 1.03 16.06.09 8.25 3000 -- [Ba3/B+
HOK 99.90 -0.090 10.39 214 522 503  07.05.07 046 12.05.09 9.80 1000 B-/ -/ -
OprpacbaHk 100.65 000 713 -3.52 230 191 09.02.07 0.23 10.02.09 10.00 500 - [--[B-
OTKpbITHE 99.38 0.00 11.85 0.020 594 596 1.81 11.11.08 11.00 200 -]
[MeTtpokommepl-2 99.70 -0.090 880 3.86 265 269 250 31.08.09 8.50 3000 -]
IMpobusbaHk-5 99.36 0.015 9.62 -0.81 351 358 2.23 29.04.09 9.69 1000 - [--[B-
IMpomce6-4 100.08 -0.070 827 7.96 2718 273 0.94 01.11.07 8.20 600 B/Ba3/B+
M3b - - - - - - - 23.09.09 12.50 500 -]
Peneccanc 07 - - - - - - - 29.03.07 7.25 1150 B+/Ba3/BB-
PeHunHc ®uHaHe 99.20 0.00 11.33 0.090 568 564  01.04.08 1.30 30.03.10 10.40 750 -/
PECO-JTnauHr - - - - - - - 29.10.09 11.50 2000 -1
Pocbatk-1 100.63 0.040 6.63 -19.9 178 140  14.02.07 0.24 15.02.09 9.25 3000 B+/Ba3/B+
PCXB-1 101.45 1.39 - - -2260 -2,293  06.12.06 0.05 04.06.08 7.50 3000 -- [Baa2/BBB+
PCXB-2 101.31 -0.088 7.70 2.54 136 136 3.60 16.02.11 7.85 7000 -- [Baa2/BBB+
PTK-InanHr-4 100.11 -025 8.85 28.1 336 324 0.95 08.04.08 8.80 2250 -]
PTK-In3uHr-5 100.22 -0.045 859 6.83 323 313  16.08.07 0.67 12.08.10 8.80 2250 -]
Pyc.Mexa.bank 99.45 -0.44 1213 111.6 699 678  26.04.07 044 27.04.09 10.50 1000 -]
PycCraHg-3 100.10  -0.0050  8.40 0.65 301 293 0.74 22.08.07 8.40 2000 B+/Ba2/ --
PycCranp-4 99.90 -0.19 849 16.6 287 283 1.23 03.03.08 8.25 3000 B+/Ba2/ --
PycCraHa-5 99.98 000 7.77 -0.0100 280 248  15.03.07 0.32 09.09.10 7.60 5000 B+/Ba2/ --
PycCraHa-6 99.90 -0.030 8.38 444 300 292 15.08.07 0.72 09.02.11 8.10 6000 B+/Ba2/ --
Pycb-bark 99.80 -020 11.32 63.7 633 602 22.03.07 0.34 19.03.09 10.50 1400 -/
CesepHas KasHa-1 - - - - - - - 05.10.09 10.75 1000 -]
Cubakanemo-1 100.00 000 902  -0.020 398 370 0.38 05.04.07 8.75 470 -- B1/B
Cubakanem6-2 100.60 0.00 921 -0.52 390 380 15.06.07 0.56 12.12.08 10.00 1500 --/B1/B
Cubakanemb6-3 100.65 0.050 9.52 -2.35 341 346 2.23 04.06.09 9.60 3000 --/B1/B
Cubakanem6-5 - - - - - - - 18.10.11 10.05 3000 --/B1/B
CnasuHBecTbaHK-2 99.88 -0.18 10.53 43.1 538 517  30.04.07 045 27.10.08 10.00 900 -]
CobuHbaHk 100.00 0.00 12.36 -0.11 686 680  14.11.07 0.96 13.05.09 12.00 1048 -]
Cnyp6-1 100.00 000 958  -0.030 408 402 0.96 15.11.07 9.25 500 -]
CTUH-cpuH-1 99.82 -0.080 17.02 243 1197 1,170  03.04.07 0.38 01.04.08 16.00 300 -]
CypocTpouTtenbHbii 6aHk  99.87 -0.025 10.96 454 563 553  05.07.07 0.60 02.07.09 10.50 1500 -/
COUHB.-2 100.00 0.00 8.66 0.030 333 324 0.59 29.06.07 8.50 2000 -1
Tat-MHK 99.93 0.00 14.86 0.11 1003 965  07.02.07 0.22 06.02.08 14.30 500 -/
TatchornbaHk-3 99.97 0.00 10.41 0.050 492 486  20.11.07 0.95 19.05.09 10.00 1500 -]
TpaHckanuTanbaHk 100.01 0.00 10.89 0.050 566 550  27.05.07 0.50 01.06.09 10.50 800 eSS
TypaHAnem ®ux-1 100.00 000 79  -0.010 175 176 2.62 06.10.09 7.75 3000 -]
YBPuP-2 100.10  0.0050 11.26 -0.99 592 583  05.07.07 0.61 02.07.09 11.00 1000 -]
YBTB 100.15 -0.030 10.26 7.26 513 490  26.04.07 043 24.04.08 10.25 1500 -]
Ypan/usLlexntp - - - - - - - 28.10.09 11.50 1000 -]
®uHaHc WHTep-2 100.00 000 762  -0.020 220 213 0.80 12.09.07 7.50 2500 -]
XK®B-1 100.00 0.00 1.00 0.00 -447 453 0.91 16.10.07 1.00 1500 B/Ba3/ --
XK®B-2 99.75 -0.020 923 463 402 386  15.05.07 049 11.05.10 8.50 3000 B/Ba3/ --
XK®B-3 99.70 -0.010 945 3.95 446 415  22.03.07 0.34 16.09.10 8.25 3000 B/Ba3/ --
XKob-4 - - - - - - - 12.10.11 9.95 3000 B/Ba3/ --
LleHTp-MHBeCT - - - - - - - 11.11.09 10.00 1500 - [B1/ -
OkcnobaHk 07 (CLN) 100.30 0.00 11.60 -0.18 619 615 0.77 03.09.07 11.75 1400 - IB3/ -
Onewmra-1 100.10 0.00 10.60 -0.31 573 535  20.02.07 0.25 08.02.08 10.60 200 -]
Onewmra-2 - - - - - - - 22.04.10 9.80 600 -]
OHnacTpymbaHk 100.28 0.060 11.52 -26.1 665 628  20.02.07 0.26 17.02.09 12.50 1000 -- B2/ --
Xumunyeckne
Awten (AV)-1 98.45 0.00 991 0.41 440 435 0.98 15.11.07 8.00 1200 -1
[oporoByx-1 100.20 0.025 7.01 -45.5 241 204  1312.06 0.07 11.06.08 9.90 900 -]
Kyin6A30T-2 100.30 -029 890 8.54 256 256 3.61 04.03.11 8.80 2000 -]
Mapuiickuit HN3 100.30 0.050 12.16 -9.67 685 675 19.06.07 0.56 16.12.08 12.40 800 -]
Hukocxum-MHB-1 100.22 022 10.89  -3171 628 591 0.07 14.12.06 14.00 750 -]

Huton 100.08 0.075 11.14 -91.2 651 613  19.12.06 0.09 16.12.08 12.00 1000 /-



KpeaunTHbI#

[Donroso# uHCTpymeHT Llena M;::"l:a EI%):;'HI:- I/I;rr.l :a HOM::;I;;HbIﬁ q (ﬂ:;:bl nm‘a T orgsl?uu g g,r:::: B?'ﬁ;;i';a (S&%m?c:ldry'sl
mn.n. 0.n. % 6.n. 0.n. ner MITH.pY0. Fitch
HKHX-3 100.15 0.00 793 -0.12 267 251 0.52 01.09.07 8.00 2000 -- [B2/B+
HKHX-4 104.81 041 787 -19.9 180 185  30.03.09 2.15 26.03.12 9.99 1500 -- [B2/B+
Hadpme-1 99.85 -0.0054 11.12 147 600 577 0.43 22.04.07 10.50 400 e
CanaBarcrekro 103.05  0.0050 9.34 -0.92 370 366 1.27 25.03.08 11.60 750 e
Canasarcrekrno-2 99.97 -0.050 952 5.79 404 398  31.10.07 0.93 28.10.09 9.28 1200 e
CAHOC-2 105.23 -027 815 10.1 200 201 2.66 10.11.09 10.00 3000 VeSS
CHX3 - - - - - - - 29.09.09 10.70 1000 e
YpanXumKomn 100.38 0.00 823 -3.04 345 305 26.01.07 0.19 21.01.11 10.00 500 e
OHepreTuka
Balukupan-2 100.50 020 762 -78.6 274 237 0.27 22.02.07 9.50 500 e
Balukupan-3 99.88 -028 862 13.9 256 261  19.03.09 2.13 09.03.11 8.30 1500 e
TmapoOrk-1 102.90 0.033 748 -0.89 10 110 3.84 29.06.11 8.10 5000 -- /Baa3/ -
[T-TOL-4 100.08 -0.015 10.95 0.65 480 484 244 02.09.09 10.71 2000 VeSS
JleHaHepro-1 100.70 -0.11 866 26.6 355 332 0.42 19.04.07 10.25 3000 e
MocaHepro - - - - - - - 13.09.11 7.54 5000 B/ --/--
MocsHepro-2 100.56  0.00012 7.66  -0.010 123 121 23.0212 437 18.02.16 7.65 5000 B/ - /-
MO3CK - - - - - - - 06.09.11 8.05 6000 eSS
OrK 5 - - - - - - - 29.09.11 7.50 5000 -- [Ba3/ -
Csepandh-1 100.72 0.00 7.96 -2.62 305 270 0.28 01.03.07 10.50 500 -/
TataHepro-1 102.20 0.13  8.00 -10.7 237 233 1.25 13.03.08 9.65 1500 -]
OCK-1 102.30 -0.100  6.67 9.28 114 108 1.02 18.12.07 8.80 5000 Bt/ -/ --
®CK-2 103.47 -0.051 726 1.59 105 102 3.10 22.06.10 8.25 7000 Bt/ /-
®CK-3 100.06 012 719 6.54 124 126 1.91 12.12.08 7.10 7000 Bt/ -/ --
OCK-4 - - - - - - - 06.10.11 7.30 6000 B+/Baa2/ -
Opyrve

ALBK-MHB-2 101.91 0.00 - - -8361 -8,366  21.11.06 0.01 20.05.08 11.80 500 -]
ALBK-MHB-3 100.50 -0.079  9.70 9.42 424 418  18.10.07 0.88 14.04.11 9.95 1500 -]
Bonra-1 100.20 0.15 11.53 -51.9 657 625 0.32 13.03.07 12.00 1500 e
FOT3K-2 99.80 -0.075 12.16 14.4 685 675  21.06.07 0.56 18.06.09 11.50 1500 e
[13-duH 99.20 0.00 13.67 1.10 846 829  25.05.07 049 23.05.08 11.60 400 e
EMK-1 99.50 -0.020 10.18 2.68 473 467  04.10.07 0.86 02.10.08 9.35 1000 e
Juncoyunoteka - - - - - - - 22.10.09 11.50 600 BV
MHnpom-1 100.00 0.00 201 0.00 -311 -334 0.42 20.04.07 2.00 500 e
VHnpom-2 101.10 -0.78 913 1241 378 369 19.07.07 0.64 15.07.10 10.70 1000 e
ViHnpom-3 101.00 000 884 -0.97 364 346 23.05.07 049 18.05.11 10.70 1300 e
MeTpocTpoit - - - - - - - 23.09.11 8.47 1500 e
HIK 99.75 0.00 13.04 0.050 AT 741 1.12 31.01.08 1245 500 -]
Oreuy.nekapcrea-2 99.62 -0.14  11.03 201 564 556  21.08.07 0.74 17.02.09 10.25 1300 -]
Pasrynsit-2 - - - - - - - 27.09.11 10.25 2000 B e
PKC-1 101.05 -0.050 865 5.54 318 312 17.10.07 0.89 15.04.09 9.70 1500 e
Py6uH - - - - - - - 13.10.09 12.15 1200 e
Cawmoxsan - - - - - - - 21.10.09 11.40 1500 VeSS
Cnaprak-KasaHb 100.50 0.00 11.58 -4.32 681 640  24.01.07 0.19 23.01.08 14.30 500 e
TAU®-1 100.00 - 858 - 274 275  11.09.08 1.70 09.09.10 8.42 4000 VeSS
TK OuH 100.04 0.025 9.25 -8.01 417 392 12.04.07 040 18.09.08 10.75 1000 e
®UHAHCKOHTpaKT 99.45 -0.20 13.02 29.5 762 753 0.76 04.09.07 11.70 700 YRS

*

B kayectse KKI (kntoyeBoit KpuBOi OXOAHOCTH) UcronbayeTcs GeckynonHas kpueas O3



JoxopHocTb eBpooGnuraumn

Aties 07 (Espo) 10290 00054 = — 091 S T~ 251007 5410 2000 AAAAaal-
Aries 09 (Espo) 11048 -0.044 385 145 273 - - ~ ~ 251009 7750 1000  AAA/Aaal~
Aries 14 12921 -0.059 508 067 599 58 -59 47 41 251014 9600 2436  AAA/Aaal-
MAHOUH-VII 9023 010 545 261 416 A0 457 8 84 140511 3000 1750  BBB+Baa2l -
MisO-VIl 9734 -028 589 317 095 52 67 8 93 141107 3000 1322 BBB+/Baa2/BEB
Pocous 07 10268 0.0040 535 271 057 - - 23 26 260607 10000 2400 BBB+/Baa2/BBBH
Pocous 10 104.87 0.00100 541 035 173 - - 60 60 310310 8250 2820 BBB+/Baa2/BBBH
Pocous 18 14441 013 573 109 749 - - 113 96 240718 11.000 3466 BBB+/Baa2/BBB+
Pocous 28 18049  -0.37 603 195 1046 - - 140 120 240628 12750 2500 BBB+/Baa2/BBB+
Pocaus 30 1232 014 574 173 747 - - 113 96 31.0330 5000 18400 BBB+/Baa2/BBB+
Anpoca 08 103.26 0,039 576 233 140 37 50 8% 65 060508 8130 500 BB /Baz -
Anpoca 14 11493 -0.16 645 224 604 80 79 185 178  17.1114 8875 500 BB-/Ba2/
BB/ 11 08 10167 -0.013 730 070 144 191 204 249 240 210508 8500 150 B+/B2/ -
Bumnenkom 09 107.88  -0.020 661 050 225 M7 126 188 182  16.06.09 10.000 450 BB+/Bad/ -
Bommenkom 10 103.09  -0.058 691 191 285 143 151 24 219 110210 8000 300 BB+/Ba3/ -
Bummenkom 11 10559 -0.066 701 149 413 146 150 239 239 221011 8375 300 BB+/Ba3/
Bomnenkow 16 103.39  -0.069 774 102 656 205 201 314 303 230516 8250 600 BB+/Bad/ -
Faanpom 07 10142 -0.0023 567 170 043 67 50 55 55 250407 9125 500 BBB-/Baal/BBB-
Faanpom 09 11325 -0.048 551 125 259 5 13 8 75 211009 10500 700 BBB-Baal/BBB-
Faanpom 10 (Espo) 11123 -0.027 450 051 346 - ~ = 270910 7.800 1000 BBB-/Baal/BBB-
Fasnpow 131 11873 -0.17 600 291 490 41 a 139 137 010313 9625 1750 BBB-/Baal/BBB-
Faanpom 13-2 9680 012 572 444 269 %5 26 103 103 220713 4505 1222 BBB-/Baal/BBB-
Faanpom 13-3 (LPN) 9951 -0.016 582 067 245 3740 112 110 220713 5625 646 BBB-/Baal/BBB-
Faanpom 20 (EMTN) 105.06  -0.084 59 192 410 1 3% 135 126 010220 7201 1250  BBB/--/BBB-
aanpom 34 12691  -0.36 651 231 1244 37 150 186 172  28.0434 8625 1200  BBB-/Baal/BB
FaanpomHedyms 07 10125 -0.021 576 221 023 123 60 65 66 130207 11500 400 BB+/Ba2l -
FaanpouHedyms 09 109.92  -0.046 576 162 192 3 45 100 93 150109 10750 500 BB+/Ba2/
Espas 09 10970 -0.092 687 324 236 142 151 215 209 030809 10875 300 BB-/B1/BB
Espas 15 10229  -0.14 789 215 652 21 218 329 320 101115 8250 750 BB-/B2/BB
Mera®ot 09 10298 -0.014 690 043 268 194 151 222 216 101209 8000 375 BB-/B1/BB-
MMK 08 10221 0,072 675 384 180 133 144 196 189 211008 8000 300  BB/Bad/BB-
MTC 08 103,88 -0.076 630 574 112 9 106 133 136 300108 9750 400 BB-/Bad/
MTC 10 10498 -0.14 689 392 339 139 145 25 224 141010 8375 400 BB-/Ba3/
MTC 12 10403 -0.23 705 526 426 150 153 245 244 280112 8000 400 BB-/Bad) -
HKHX 15 10120 0.051 831 079 631 264 260 371 362 221215 8500 200 - [B2/B+
HopHukens 09 10294 -0.00030 598 0090 261 52 61 129 122 300909 7.125 500 BBB-/Baa2/BBB-
Cesepcrans 09 103,68  -0.082 683 369 206 140 150 208 201 240209 8625 325 BB-/B1/BB-
Cesepcranb 14 10832 -0.16 775 274 556 212 211 315 310 190414 9250 375 BB-/B1/BB-
Crcrewma 08 10460 -0.074 672 476 132 134 147 181 181 140408 10250 350 B/ - /B+
Cucrewa 11 104.12 0,086 770 231 351 219 224 306 306 280111 8875 350 BB-/B2/B+
CHTpOHMKG 09 9952 00082 810  -038 209 267 217 335 328 020309 7875 200 - IB3/B-
TMK 09 10222 0.045 761 166 257 216 224 29 285 290909 8500 300 B+/B2/ -
THK-BP 07 10463 -0.016 594 022 093 58 72 9 98 061107 11000 400  BB/Baa2/BB+
THK-BP 11 103.08  -0.061 610 147 398 56 60 148 148 180711 6.875 500  BB+/Baa2/BB+
THK-BP 16 10541 -0.17 673 235 695 102 99 212 201 1807.16 7500 1000 _ BB+/Baa2BB+
Anb(abank07 10028 00027 633 050 021 182 118 T2 123 000207 7750 150  BB-/Ba3Bb-
AnbbabaHk08 10048  0.043 742 293 150 202 214 255 253  0207.08 7750 250  BB-/Ba3/BB-
AnbtbaBark09 10007 -0.011 784 042 261 238 246 315 308 101009 7.875 400  BB-/Ba2/BB-
odapanc1s 10075 -0.034 840 0000100 337 200 294 376 376 09.1215 8625 225 BlBad/B+
Bark Mocken 09 10459 0.0098 621 053 258 76 84 152 145 280909 8000 250 - /Baa2/BBB
Bark Mockebi 10 10350 0,013 637 040 343 § @ 173 174 261110 7375 300 - /Baa2/BBB
Bark Mockebl 13 103,14 -0.012 673 020 528 12 113 213 210 130513 7.335 500 - IA3/BBB
az:}';gfg)""%'15 10248 -0.022 6.78 0.000060 3.42 128 133 214 215 251115 7500 300 - IA3/BBB-
BTG 08 102,17 -0.0082 574 029 189 2 4 97 89 111208 6875 550  BBB/AZBBBH
BTG 11 10653 -0.023 594 045 418 39 43 133 132 12101 7500 450  BBB/A2/BBB+
BTE 15 (callable) 10151 -0.030 579 0000097 290 31 39 112 107 040215 6315 750  BBB-/A2/BBB
BTG 16 9870 0.3 438 169 757 - - ~ ~ 150216 4250 500  BBB/A2/BBB+
BTE 35 10185 015 641 140 1347 7125 145 134 300635 6250 1000 BBB+/A2/BBB+
Faanpombark 08 10254 -0.016 584 069 184 43 54 106 99 301008 7.250 1050 BBIA -
Fasnpombaik 11 10542 -0.20 657 489 381 105 108 195 195 150601 7.970 300 Ay
Fanpombark 15 99.65 -0.0065 65 0090 678 85 84 195 186  23.0915 6.500 1000 BB+/A3) -
WunokcGank 07 10178 0.0050 593 216 058 58 74 82 84 290607 9000 100  BB+A2/BBB-
MBPP 08 10082 0.029 792 258 122 254 267 298 300 030308 8625 150 - B1/B
[‘4’15’\%55’““07 10037 0.14 712 44 099 175 189 211 217 074207 7500 250 B+/Ba2/BB-
Hukoitn 07 100.63 -0.0015 694 127 032 217 178 183 183  19.0307 9.000 150 B/Ba3/B
Homoc 07 10048 -0.041 683 152 022 230 168 173 173 130207 9125 125 - /Ba3/B+
MeTpokommepyy 07 100.60 -0.0026 606 244 021 15 f 9% 9 090207 9000 64 B+/Ba3/
MeTpokomwepty 09 100.02 0,072 798 345 216 255 265 324 317 270309 8000 225 B+/Ba3/
Mpovcasss6ank 10 100.61 -0.0094 831 027 334 281 286 366 365 041010 8500 200 B/Ba3/B+
MpovcTpoiibark 08 101,57 0.0070 588 059 159 48 59 103 100 290708 6875 300 - IA2/BBB
(”C‘;flg"gg;"ma”"“ 10029 0.0084 6.11 -0.000025 346 60 66 147 146 290915 6200 400 - IA2/BBB-
Pereccac08 9888  0.19 863 110 183 322 333 385 378 311008 8000 100 B4/ - BB-
Pocark 07 100.85 -0.038 621 562 061 86 102 111 113 09.0707 7.625 150 B+/Ba3/B+
Poctark 09 104.17 0,023 688 106 141 148 157 198 202 240909 9750 269 B+/Ba3/BB-
PCXE 10 10281 -0.053 603 143 348 57 62 144 144 291110 6875 350 - /Baa2/BBB+
PCXE 13 10536 -0.083 616 148 533 55 56 156 154 160513 7.75 700 - /Baa2/BBB+
PCXE 16 (callable) 102.58 -0.055 634 000013 415 79 83 173 172 210916 6970 500 |- [BBB
(F;Vg-oi;a”ﬂapm7 100.06 -0.035 7.71 4.31 0.83 235 250 266 271 28.09.07 7.800 300 B+/Ba2/
&y%i/fj““amw 10036 -0.028 776 653 039 283 259 264 264 140407 8750 300 B+/Ba2) -
Pyc.Crangapr 08 100.15  -0.044 800 332 136 %1 274 310 309 210408 8125 300 B+/Ba2/ -
PycCranpapr 10 96.31 -0.079 863 256 339 313 319 399 398 071010 7500 500 B+/Ba2) -
PycCraupapt 15 g575 940 926 00012 337 375 380 461 462 161215 8875 200 B-/Ba3/

(callable)



JloxoaHOCTb Cnpaa k cyBepeHHO/ Cnpaa k KO CLUA

KpeautHbI

[LonroBoi U3m. 3a K U3m. 3a Diopauws KpUBOW [OXOAHOCTH fatra CraBka O6bem DEHTHHT
MHCTPYMEHT feHb n7r:4l)u:;rv;|o feHb HoMUHANLHB1 cnf)a.q HoMAHANLHb1 cnf)a.q[ norauieHus KynoHa Bbinycka (s&Pé?fg'%dy.sl
0.n. % 0.n. 0.n. 6.0. 6.0. 0.n. %  mnH.USD
(chﬁggf;*)"‘ 1 10150 0038 - - - - - -~ 110215 6230 1000 - IA2/BBB
Cubakafembank 08 102.36  0.011 8.04 -1.08 1.42 265 278 315 314 19.05.08 9.750 175 /-]
Cwubakafembaqk 09 100.46 -0.0048 8.79 0.17 227 335 344 406 399 12.05.09 9.000 351 -- /B1/B
CwubakapembaHk 10 100.00  0.00 12.24 0.020 2.90 676 682 749 755  06.07.10 12.250 30 e
8”263053“‘*”'63”" " 10605 -0.011 1044 022 383 491 492 581 581 301211 12000 130 el -
XK®b 08 (8.625%) 99.88 -0.0067 8.70 0.49 1.48 330 342 382 381 30.06.08 8.625 275 B-/Ba3/ --
XKOb 08 (9.125%) 100.96 -0.0093 8.24 0.64 1.14 287 300 328 331 04.02.08 9.125 150 B/Ba3/ -
CLN
AsToBA3 08 100.75  0.00 7.92 -0.13 1.35 252 265 295 301 20.04.08 8.500 250 B
Awrten 07 96.75  0.00 14.99 2.66 0.59 961 978 986 989  30.06.07 9.250 175 ]
[xetd¢pCn 07 99.85  0.00 10.10 0.15 0.39 518 492 497 497 10.04.07 9.750 60 B/ /-
[lox Ctpoit 10 100.00  0.00 9.99 -0.0000030 1.81 458 468 512 514 03.11.10 10.000 150 -]
WHTep PAO 08 99.50  0.00 8.15 0.070 1.25 275 288 316 323 12.03.08 7.750 150 IS
MpkyT 09 101.98  0.078 7.32 -3.68 2.19 189 198 259 251 10.04.09 8.250 125 -]
1ca 10 100.03  0.083 9.19  -0.0011 0.81 383 398 414 418  23.09.10 9.250 150 e
g¥363°'333pe3yr°”b 10038 0.00 836 024 062 209 315 324 328 1307.07 9000 150 Sy
Mupakc 08 10025  0.00 9.46 -0.050 1.21 407 420 446 454  27.02.08 9.700 100 -/
HMM3 07 97.75  0.00 16.82 5.58 0.34 1202 1165 1171 1170  22.03.07 9.800 100 -]
HyTpurak 07 99.50  0.00 11.01 0.21 0.96 563 577 59 606  30.11.07 10.500 100 ]
OO;Kpb'Tb'e VIKBECT 10025 0.00 884 013 094 346 361 379 388 09.11.07 9125 150 Sy
PeHeccaHc 06 - - - - - - - - - 05.12.06 10.000 23 e
Putuo 07 100.25  0.00 9.91 -3.68 0.14 558 475 473 474 10.01.07 12.000 125 ]
e - - - - - - - -~ 201208 9250 100 Ry
CAHOC 07 100.38  0.00 7.83 -0.77 0.39 290 265 2711 270 11.04.07 8.875 40 -]
CAHOC 08 100.50  0.00 8.38 -0.100 143 298 310 342 348 12.05.08 8.750 50 IS
CAHOC 09 99.75  0.00 8.06 0.030 2.27 262 270 324 327 28.05.09 7.950 100 ]
CasHoit 07 99.75  0.00 11.08 0.16 0.67 571 587 597 602  30.07.07 10.750 50 e
CepnbMoit
KoHTUHEHT 07 99.00  0.00 8.44 0.35 0.86 306 321 337 345  02.10.07 7.250 90 ]
CY3K 08 100.96  0.084 8.07 -4.86 1.80 265 277 328 321 24.10.08 8.625 175 EYEyEs
Oypuert 09 100.00  0.00 10.49 -0.0000080 0.95 511 526 544 553  07.11.09 10.500 75 ]
KaneHnpapb
flata e, Bnusiiue ;:angunuocm,
20.11.2006  Beinnata kynoHa no obnuraumsm PycAn®un-2 201.6
Bbinnara kynosa no obnurauusm Mocksa-31 126.0
Boinnata kynoHa no obnurauyusm HCMM3-1 4.99
Ynnara HIIC v Hanora Ha 1ropHblit 613Hec =
21.11.2006  AyKUMOH MO pa3meLLeHuio NepBoro Bbinycka obnurauuii TOAM-OuHaHch! 2000.0
AyKUVOH M0 pa3MeLLeHI0 NepBoro Bbinycka obnurawyit TeHsop-OuHaHe 500.0
Beinnara kynoa no obnurauusm JIYKOWI-2 216.9
Bbinnara kynoa no obnuraunsm Bantuka-1 436
Bbinnara kynosa no obnurauusm Fasdank-1 411
Bbinnata kynoHa no obnuraunsm TatdoHabaHK-3 374
Bbinnara kynoa no obnurauusm Mpynna Komnanui MAK-5 285
Bbinnara kynoa no o6nurauusim ALIBK-MHBecT-2 14.7
22.11.2006  AyKUMOH MO pasMeLLeHmio NepBoro Bbinycka obnurauui M.Bupeo GuHaHe 2000.0
Bbinnata kynoHa u noratuenve obnuraumii KOTaip-PuHaHc-1 1053.1
AYKLMOH MO pa3MeLLieHMo NepBoro Brinycka obnurayyin OX3-MHeect 900.0
Bbinnara kynoHa no obnurauusim Poccenbxo3baHk-2 137.0
Boinnata kynoHa no obnurauusim Mariut ®uHanc-1 93.1
Bbinnara kynoa no obnurauusm Tl Konelika-2 86.8
Bbinnara kynoa no obnurauusm Cubupstenekom-7 86.3
Bbinnara kynoa no obnurauusm AHnpom-3 69.4
Boinnata kynoHa no obnurauusim Bonrorpaackas 06n.-4 222
23.11.2006  AykumoHHoe aopaamelleHne OBP-2 BaHkom Poccim 10 000.0
Bbinnara kynoa u norawlexue obnuraumit Teepckas o6r.-2 10421
AYKLMOH MO pa3MeLLEeHMIo NepBOro Bbimycka 0bnuraLyii BocTokLeMeHT 800.0
Bbinnata kynoHa no obnurauusm et Maind XaHanuHr-2 1734
Bbinnara kynoHa no o6nurauusm YpCU-6 81.8
Beinnata kynoxa no obnurauusm Pecnybnmka Komm-7 60.5
Bbinnata kynoHa no obnuraunsm AgamaHt-®uHaHc-2 56.1
Bbinnara kynoxa no obnurauusm Apocnasckas o6n.-4 55.2
Bbinnara kynoa no obnurauusm Mapta-®OuHaHc-1 51.8
Bbinnara kynoHa no obnurawusim CBoGoAHbIN cokon-2 35.2
Bbinnata kynoHa no obnurauusm Vukom-Mapa-1 20.8
Bbinnara kynoa no obnurauusm AlpoCotos-1 16.6
Bbinnara kynoa no obnurauusm Pecny6nuka Mapuii On-1 10.3
OdbepTa Ha Bbikyn no obnurauusm bantumop-Hesa-3 -
24.11.2006  Bbinnata kynoHa no obnurauusm Mactep-baHk-2 58.6
Bbinnara kynoHa no obnurauusm Xabaposckuit kpait-6 454
Bbinnara kynoHa no o6nurauusim TpaHckanuTantaHk-1 21.2

Odpepta Ha Bbikyn no obnurauuam ALBK-MHBecT-2

Ocdbepra Ha Bblkyn no obnuravmsm FasbaHk-1 -
25.11.2006  Boinnata kynoHa no obnuraumsm maemoccTpoit-GuHaHc-1 4.99
26.11.2006  Bbinnara kynoHa no obnuraumsm Xautel-MaHcuiickuit AO-2 179.5




I'Inal-mpyeMble BbIMYCKHU

Bpems pasmeLyeHms

21 Hosibps
21 Hosibps
22 Hosibpst
22 Hosibps
23 Hosi6pst
4 kB. 2006
4 kB. 2006
4 kB. 2006
4 kB. 2006
4 kB. 2006
4 kB. 2006
4 kB. 2006
4 kB. 2006
4 kB. 2006
4 kB. 2006
4 kB. 2006
4 kB. 2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006

Bbinyck

TeHaop-PrHaHC

TOATIM-®uHaHch!

M.Buoeo ®uHaHc

OX3-UHBect

BocTokuemeHT

AnagywkH ®uHaHc-2

EBPP-3

EkatepuHByprekuii MsicokombuHaT
Komnnekc ®uHaHc

KpacHosipckui kpaif-4

JlebeasHckmi

MyHuLynanbHas MHBECTULMOHHAS KOMNaHWs
PECO-/n3uHr-®nHaHc

Catn 'pynn (MeTepbyprckas HeABUKUMOCTb)
Yda-5

®urHaHcHaHK

OkenobaHk

AVKK-9

bank AsaHrapa

Bark XXunuwHoro ®uHaHcpoBaHus-2
bank Poccuiickuin Kanutan

BynkaH ®uHaHc

a3npombaHk-2

IMOB3KCBAHK

'pynna NCP-2

pynna Marxeaut

EkatepuHbyprckas anekTpoceTeBas KomMnaHus
MHBecTchepbaHk

Knposckas obnactb

Komu-9

TleGenaHckuit

JleHaHepro

JInBn3-GuHaHc

Macrep-baHk-3

MBPP

MwuHepanbHble yaobpeHus
MocuHxcTpoi

Mocksa-41

Mocksa-45

Mocksa-46

MockoBcKasi 13uHroBast KOMMaHus
MockoBckasi TonAMBHas KOMMaHUst
HoBasi nepeBo3oyHas komnaus GuHaHe
HoBocubupck-4

Hoptras-®uHaHc-2

HOK-BaHk

Poc-®uHaHc

CaHkr-lNetepbypr

Capatos

CunbakagembaHk-4

T[ Koneika-3

T[ MepekpecTok

TuHbKODD-MHBECT
LEEHTP-KAMUTAN

OHepro MatumHocTpouTenbHbIin AnbsiHC PuHaHC
OdupHoe-2
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500.0
1000.0
1000.0
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1000.0
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500.0
1000.0
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2000.0
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500.0
1200.0
1500.0
920.0
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600.0
3000.0
3000.0
950.0
3000.0
6621.7
15000.0
10 000.0
550.0
750.0
1500.0
1500.0
1800.0
1000.0
3000.0
5500.0
600.0
2000.0
4.000.0
9000.0
1000.0
1000.0
2000.0
1500.0




KnioueBble 4OXOQHOCTHU py6neBblx ob6nurauun

YpoBeHb JoxoaHOCTU Ha KpuBon OD3

1r0g 5.56% 5.56% 5.82% 003 27025 13.06.2007 5.31% 0.56
2 roga 5.92% 5.83% 6.16% 003 25058 30.04.2008 5.70% 1.40
3 roga 6.19% 6.06% 6.42% 0®3 25060 29.04.2009 6.15% 2.29
4ropa 6.35% 6.23% 6.56% 0®3 25057 20.01.2010 6.15% 2.86
5 net 6.47% 6.36% 6.67% 003 25059 19.01.2011 6.36% 3.70
6 net 6.56% 6.46% 6.76% 003 26198 02.11.2012 6.51% 517
7 net 6.62% 6.53% 6.82% 003 46017 03.08.2016 6.62% 6.72
8 net 6.66% 6.57% 6.86% 003 46018 24.11.2021 6.64% 8.58
9 net 6.68% 6.59% 6.89% 0®3 46020 06.02.2036 6.89% 12.7
10 net 6.69% 6.60% 6.90%
11 net 6.69% 6.61% 6.90%
12 net 6.69% 6.62% 6.90%
13 net 6.70% 6.63% 6.89%
14 net 6.71% 6.65% 6.88%
15 net 6.73% 6.69% 6.87%
YpoBeHb 4OXOAHOCTN HA MOCKOBCKOW KPUBOM
110z 6.00% 5.36% 5.84% Moc-29 05.06.2008 6.32% 142
2 roga 6.18% 5.80% 6.17% Moc-36 16.12.2008 5.94% 1.87
3roga 6.35% 6.16% 6.43% Moc-47 28.04.2009 5.96% 2.20
4ropa 6.52% 6.42% 6.63% Moc-38 26.12.2010 6.52% 3.40
5 net 6.67% 6.62% 6.78% Moc-39 21.07.2014 6.83% 5.64
6 net 6.79% 6.75% 6.87% Moc-44 24.06.2015 6.83% 6.10
7 net 6.86% 6.84% 6.94%
8 net 6.91% 6.87% 6.99%
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© 2006 3AO «PeHeccanc Kanutan» (gnanee «PK»). Bce npaBa 3awmuuwieHbl. Hactosiwasi nybnukaumsi HOCUT WCKIIOYUTENBHO
MHPOPMAaLMOHHBIN XapaKTep U He SABNSETCHA NPeANoXEeHNEM O NPOAaXe WU NOMNbITKON o CTOPOoHbI PK KynuTb unu npogats kakue-nnbo
LUeHHble Bymaru, Ha KoTopble B MNybnukauum MOXeT cofepxaTbCsi CChlfka, WM NPeaoCTaBUTb Kakue-mmbo WHBECTULMOHHbIE
pekoMeHaauuMm unu  ycnyru. Takve npeanoXxeHuss MoryT OblTb caenaHbl WUCKIOYMTENbHO B COOTBETCTBUM C  MPUMEHUMbIM
3aKkoHoAaTenbCTBOM. [MpoLunas 4OXO4HOCTb He SIBMSieTCA nokasaTenemM AOXOOHOCTU MHBeCTUUMI B ByayweM. Hactosawasa nybnvkaums
OCHOBaHa Ha MHGopMaLMK, KOTOPYH Mbl CHUTAEM HaOEXHOWN, OOHAKO Mbl HEe YTBEPXAAEM, YTO BCE NpUBEAEHHbIE CBeAEeHUS abCcontoTHO
TOYHbl. Mbl He Hecem OTBETCTBEHHOCTW 3a MCMONb30BaHME KIMEHTaMu UHGOpMauuW, coaepxallencss B HacTosiwen nybnukaumu, a
Takke 3a onepauun C LeHHbIMW Bymaramu, ynomvHawwmmmcs B Hel. Mbl He GepeM Ha cebsi 06a3aTenbCcTBO perynsipHo OGHOBNATHL
MHOpMaLWIo, KOTOpasi COAEPXKUTCS B HACTOSILLEN nyGnukauum unu ncnpaensTe BO3MOXHbIE HETOYHOCTU. PK 1 ero acddunmpoBaHHbie
nvua, aupekTopa, NapTHepbl U COTPYAHMKM, B TOM YUCIEe NuLa, y4acTBYHOLME B NOATOTOBKE U BbIMyCKe 3TOro MaTtepuana, UMetT npaBo
nokynaTtb M npogaBaTb YNOMUHAKOLWMECH B maTepuarne LUeHHble Bymarn u npov3BOAHble MHCTPYMEHTbI OT HMX. Ha ueHHble Gymaru
HOMWHMPOBaHHbIE B MHOCTPAHHOW BamnoTe MOryT OKa3blBaTb BNMsHUE OOMeHHbIe KypCbl BanioT, U3MEHEHWE KOTOPbIX MOXET Bbl3BaTb
CHMXKEHME CTOMMOCTM WHBECTMLMIA B 3TW akTuBbl. IHBECTMpOBaHME B POCCUMCKME LeHHble Bymarn HeceT 3HauUTEeNbHbI PUCK U
MHBECTOPbI JOJMKHbI MPOBOANTL COGCTBEHHOE UCCNEef0BaHNE HALEXHOCTU AMUTEHTOB.

3AO «PeHeccaHc Kanutan» obnagaeTt cnefyowmyMm NuueH3nsIMM nNpodeccuoHanbHOro y4acTHUKa pbliHka LeHHbIX Bymar Poccuiickoi
depepauum:

Bpokepckasi AesaTenbHOCTb - NnueHans ot 12.07.2001 r. Ne177-05370-100000
aunnepckas AesaTenbHOCTb - nuueH3nst ot 12.07.2001 r. Ne177-05386-010000
nenosuTtapHas geatenbHoCTb - nuueH3una ot 11.07.2001 r. Ne177-05399-000100

PackpbiTne nHcpopmauum

MNoaTBepxaeHne aHanMTMKOB U OTKa3 OT OTBETCTBEHHOCTU

HacTosilumin oT4eT NOATOTOBMIEH aHaANWUTUKOM (amu), Ybe UMS (Y4bW UMeHa) yka3aHo (bl) Ha TUTYNIbHOM NMCTE HaCTOosLero otyeTa C
Lenbio NpefoCcTaBneHnst CnpaBOYHOM MHAOpPMaUMM O KOMMaHUW MnM KoMnaHusx (cobumpatenbHo «KomnaHuusi») M LeHHbIX Oymar,
ABNAIOWMXCA NpegMeTaMy Hactosiwero otyeta. Kaxabli aHanuTMK NOATBEPXKAAET, YTO BCE MO3ULMKU, U3NOXEHHble B HACTOSILLEM
OTYeTE B OTHOLUEHWM KaKOW-NMOO LEHHOW Gymarn vnu 3MUTEHTa, TOYHO OTpakaloT NUYHblE B3rMsAbl 3TOr0 aHanuTUKa kacaTernbHO
nob0oro aHanM3npyeMoro aMmMTeHTa/LleHHon bymaru.

JTlobble pekoMeHjauMu WM MHEHWsl, NpeACTaBreHHblE B HACTOsILLEM OTYETe, SBMSITCA CYXOEHWEM Ha MOMEHT ny6nukauuun
HacTosiwero otyeta. Hactoawmn otyeT Obin NOAroToBrneH He3aBucumo oOT KomnaHwum, u niobble pekoMeHZauum M MHEHUs,
npeacTaBlieHHble B HACTOSLLEM OTYETE, OTPaXKaloT UCKIMIOYUTENbHO TOYKY 3peHus aHanuTuka. Mpu Bcelt oCTOpoXHOCTU, cobrntogaemon
ons obecneyeHnss TOYHOCTU MBMOXKEHHbLIX DAKTOB, CMPABEASIMBOCTM M KOPPEKTHOCTU NPEACTaBEeHHbIX PEKOMEHAAUNUA U MHEHWUIA, HU
OOMH U3 aHanuTukoB, KomnaHus, ee AMpeKkTopa v COTPYAHWKM HE yCTaHaBnuBanu NMOANMHHOCTL COAEPXKaHMsl HAcTOsILLEro oTyeTa U,
COOTBETCTBEHHO, HU OAMH M3 aHanuTukoB, KomnaHus, ee OMpekTopa W COTPYOHUKN He HecyT KakoW-nnbo OTBETCTBEHHOCTM 3a
coAepkaHue HacTosILLEero oTyeTa, B CBA3M C YeM UHGOopMaLMs, NpeacTaBreHHas B HacTOSsILLEM OTYETe, He MOXET CYMTaTbCs TOYHOWM,
crnpaBeanvBov U NOSTHON.

Hu ogHO NWUO He HeceT kakon-NMMBo OTBETCTBEHHOCTU 3a Kakue-nnbo noTepu, BO3HUKLLME B pe3ynbTaTe Kakoro-nnbéo Mcnonb3oBaHus
HaCTOsILLEro oTyeTa MMM ero cogepaHusl, MO0 BO3HUKLIME B Kakou-nmbo CBA3WM C HAcTosAWMM oTveToM. Kaxabll aHanuTuk w/wnu
CBSI3aHHbIE C HUMW NMLUA MOT NpeanpuHATL OEWCTBUS B COOTBETCTBMM NNMOO UCMONb30BaTh MHOPMaLMIO, COOAEPXKALLYIOCA B HACTOSALLEM
oTyeTe, a Takke pe3ynbTaTbl aHanUTUYeckon paboTbl, HA OCHOBaHUWM KOTOPbIX COCTaBMEH HACTOSILLMA OTYET, A0 ero nybnukauuu.
WHpopmaLuus, npeacTaBrneHHasi B HACTOALWEM OOKYMEHTE, HE MOXET CIYXXUTb OCHOBaHUEM Af1si MPUHSITUST MHBECTULMOHHBIX PELLEHWI
nobbIM ero nomnyyarenem WM UHbIM JIMLOM B OTHOLUEHUWM LEHHbIX Gymar Komnanuu. HacToswmm oT4yeT He ABMAETCS OLEHKON
cTtonmocTn 6musHeca KomnaHuu, ee akTMBOB NMOBO LieHHbIX Gymar Ans uenewn, npedyCMOTPEeHHbIX 3akoHoaaTenbCcTBoM Poccuiickom
depepauun n nHbix ctpad CHI B chepe aeATenbHOCTM NO OLEHKE CTOMMOCTH.

Kaxabl aHanUTWK NOATBEPXKAAET, UTO HUKaKasi YacTb NOSYYEHHOTO BO3HArpaxaeHusi He 6bina, He siBNsieTcs 1 He ByaeT cBs3aHa NpsiMo
WM KOCBEHHO C OMpefeneHHoN pekoMeHaaumen (SMy) Unu MHEHVEM (SMW), MPEACTaBNEHHBbIMU B AaHHOM oTyeTe. BosHarpaxaeHue
aHanuTMkaM ornpeaensieTcs B 3aBUCMMOCTM OT [esTENbHOCTU M YCNyr, HamnpaBfieHHbIX Ha obecneyeHve BbIrOAbl WHBECTOpPaM,
apnsowmmes knueHtammn Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takxe
[0YepHUX KomnaHuui («Pupmar). Kak u Bce cOTpyAHUKM PUPMbI, aHanMTUKW MOMYy4YalT BO3HArPaXKAeHWe B 3aBUMCUMMOCTM OT
peHTabenbHOCTU AesTenbHoCTY OUPMbI, KOTOpasi BKMOYAET BbIPYYKY OT BEAEHUsi MPOYMX BWOOB AEATENbHOCTU MNOAPa3feneHUsMu
durpmel.

Kaxabin aHanutuk, adpunmpoBaHHble KOMMNaHUM Mbo uHble Nuua SIBASIOTCS UM MOTYT SIBASATLCA YneHaMu rpynnbl aHaeppanTepos B
OTHOLLEHWM npeAnaraemblX K Mpogaxe LeHHbix Oymar Komnawun. Kaxgbll aHanuTvk mMmeeT npaso B Oydyliem yyacTBoBaTb B
ny6MYHOM Bbinycke LieHHbIX 6ymar Komnanum.



