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eXXeAHeBHbIN 0630p
AOATOBOTO pbIHKa

CKOPO

Mpe3naeHT PO Braaumup MyTMH NOpyYrA NpaBUTEABCTBY AO 1 MIOHSI MOATOTOBWUTbL MPEANOXEHUSA
N0 YAEPXaHUIO POCTa U CHUXKEHWMIO LIEH Ha YCAYTU CyObEKTOB €CTECTBEHHbLIX MOHOMOAWN.

MHAekcauma Tapudos Ha ras ¢ 1 uoas 2013 1. AAS MPOMBbILLIAEHHOCTU U HaceAeHUst Bbina 3anna-
HUpoBaHa Ha ypoBHe 15%, Ha TenAoByO 3Hepruto — Ha 10%, pocT TapuPoB AAA CETEBbLIX OpPraHu-
3aumsa - Ha 10%, TapudOB Ha INEKTPOIHEPIUIO AAA HAceAeHUst — Ha 12-13%. MUHIKOHOMpPa3BU-
THS NMPEANOXMAO B KOHLIE anpens CHU3UTb TEMMbl MHAEKCALMU TapuOOB Ha ras AN NPEANPUATUR
B 2014-2015 rr. A0 5% (c 15%), AnA ceTeBbIX opraHu3aumi — Ao 6%.

HopHukeAb MoxeT B 2013 roay BHOBb BbIWTU Ha PbIHOK €BPOBOHAOB, 3asiBUA 3aMECTUTENL TEHAN-
pekTopa KOMMNaHWK1 No cTpaTernu 1 pa3Butuio 6usHeca Masen PepopoB. KomnaHus pa3mecTuaa
AEBIOTHBIN BbiNyck €BpoboHA0B Ha $750 MAH noa 4.375% ropoBbIX B KOHLIE anpeas. Mo ero cno-
BaM, TMK 3aKpbIn NOTPEBHOCTM B CPEACTBAX Ha CPEAHECPOUHYIO MEPCNEKTUBY, HO OH HE UCKALD-
YUA pasMelLeHre HOBOMO BbiNyCka Ha GMHAHCMPOBAHWE WHBECTNPOrPaMMbl B CAyvyae Xopollen
KOHBIOHKTYPBbI.

BYEPA

BHeLLHUI pbIHOK

B nATHULY cTaTUCTUKa Mo pbiHKy TpyAa CLUA BbiluAa Aydlle oxuaaHuii. bespabotrua HeoXUMAAHHO
ynana B anpene Ao 7.5% (MUHUMYM ¢ pekabpa 2008 r.), a uMcno pabourx MecT YBEAUUUAOCH B
anpene 2013 ropa Ha 165 TbIC., TOrA@ Kak No NPOrHo3am oxupaancs npupoct Ha 140 Teic. Mpu
3TOM OY€EHb CYLLECTBEHHO ObIAM YBEAMUEHDbI AAHHbIE 3@ MapT U deBpanb. COrnacHO NepecMoTpeH-
HbIM A@HHbIM, B MapTe NpMpPOCT Yucaa paboumnx Mect coctaBuA 138 Tbic., a He 88 TbIC., kKak CO06-
Lanock paHee. AaHHble 3a peBpanb NEPECMOTPEHDbI C 268 TbiC. A0 332 ThIC. - PEKOPAHOIO MNOAb-
ema ¢ masa 2010 ropa. Bcero nepeoueHka 3a npeablayline ABa Mecaua pobasBuaa 114 Tbic. pa-
604nX MeCT.

B cpeaHeM 3a nocaeaHne 3 Mecsila YMCAo pabourx MecT pacteT Ha 212 TbiC., UTO ABAAETCS XOPO-
UMM MoKa3aTeneM U MOXET NPUBECTU K YMEHbLUEHUIO MECSUYHOT0 06beMa BblKyna KadHauyencKux
obamraumi CLLUA depepanbHbIM pe3epBOM.

Mocae nybAMKaUMK CTaTUCTUKKM, AOXOAHOCTb 10-AeTHUX obamraumii CLUA yBeanumnaach Ha 11 6.n.,
70 1.74%.

HanomHum, uto Ha 3acepaHun FOMC 1 masa B coobuieHun npeasctaButean ®PC HanomMHWAM O
BO3MOXHOCTU TMOKO MEHSTb 06beM Bblkyna Gymar kak B CTOPOHY €ro YMEHbLUEHUS, Tak U B CTO-
pOHy yBeanueHus. 3acepaHne OPC npolwno Ao nybankaumm xopolmx payrolls.

MHAVIKaTOpr AE€HEeXHOro pbilHKa AVIHaMVIKa JINKBUAHOCTMUN

M3meHeHus 1600
CerogHsi 1 aeHb 1m. 12 m. 1400 o8
Overnight 6.25 0.10 0.75 0.37 1200 o3
MOSPRIME 3M, % 7.18 0.00 0.07 0.43
Kypc py6nb/nonnap 31.07 0.03 -0.19 1.07 e 58
Kypc py6ib/eBpo 40.72 0.03 0.04 1.54 *°
ij;h";yg?pp'c“e“x us, 815.0 -236.5 133.8 1387 °° 53
Oen. B LB, mnpa py6. 112.1 291 -16.2 28.3 “ 48
Sﬁgzﬂsyg'_"epa””ﬁ ue, -618.5 208.7 -546.7 -384.4 20: | .
3onoTosan. pesepsbl, $ Mipa  515.2  H.A. -4.8 -4.3 4mai 12 :;;‘:fwwéfeﬂz roniz et "”_a"'"zw:”a“‘é
WUHdnaums YoY, % 7.00 H.A. -0.3 3.3
650 7
SmuTeHT Bid YtM VISMEHEHWH, ©.1.
1 neHb 1 Hen. 1roa g0
UST 2 0.21 0 -3 -5
UST 10 1.67 0 -18 24 01
UST 30 2.88 0 -23 23 4 s
Russia 28 4.12 -3 -31 -113 Russia30vS 0FZ 46018
Russia 30 2.88 0 -33 -112 %09
Brazil 34 3.99 0 -41 -30 150 ]
China 16 3.16 0 -13 -1
India 36 7.95 2 27 ~102 Efmah.ﬁ 30.&4;0".12 29.a;ar.12 28.0‘»{(.12 27.A;K12 25.¢‘ee,13 26.3;\p.13
Mexico 34 3.91 -1 -46 -47

AHanutndyeckun otaen, Ten. (495) 644-29-95

Bnvkailime pasMeLieHms

14.05.2013 BepxHebakllem3s, 1

5 MApA py6

NHpekc

roco6nuraumii Ha MMBB

WHaeke

roc.o6n. MMBB

138.1 +
05.04.13

T
11.04.13

T
17.04.13

23.04.13

FocyaapcTBEHHbIA CErMeHT

T
29.04.13

Hoeta 11y 61 1wy 6 AtoPaUNA
03 25076 5.71 -2 6  0.84
03 25079 5.85 -11 -1 1.92
03 25077 5.85 0 9 2.46
003 26204 6.02 2 21 415
03 26205 6.34 5 -39 618
003 26207 6.77 2 37 872

KopnopaTtusHbii u cy6deaepanbHbliii CErMeHTbI

Aoxon- U3mMm. Usm. [Oropa-
Hoctb 1 4., 6n 1Mm., 6N ums
PCXB-8 7.62 -16 -11 0.98
HopHukens, BO-3 16.57 -51 983 0.19
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Bkpartue

EBpokomuccus yxyalumaa nporHo3 BBl eBpo3oHbl Ha 2013 r.: COrAacHO HOBbIM OLLEHKaM,
3KOHOMMKA pervoHa cokpatutca Ha 0.4%, a He Ha 0.3%. B 2012 roay BBI1 eBpo30HbI
yMeHbLUMACA Ha 0.6%. B 2014 r. oxupaetca pocT Ha 1.2%. AedrunT BropKeTa eBPO30HbI,
no oueHkam EK, cokpatutca B atom roay Ao 2.9% BBl ¢ 3.7% BBIM B 2012 r., rocAoAr
BbIpacteT A0 95.5% BBIM ¢ 92.75% BBIN.

Unctbih poonr PocHedTn B | kBapTane 2013 r. coctaBua 1.781 TpAH pyb., uto B 3.9 pasa
60AbLLE MO CPAaBHEHWIO C aHAAOTUUHBLIM NMEPUOAOM MPOLLAOTO FOAQ, OBLLIMI AOAT YBEAUUUA-
ca A0 2.2 TpAH pyb. no cpaBHeHUtO ¢ 980 mapa pyb. no coctosiHUMo Ha 31 Aekabps
2012 r. YBeAyeHME CBA3AaHO B OCHOBHOM C NMpUBAEYEHUEM GUHAHCUPOBAHUA Ha MOKyI-
Ky THK-BP.

Yuctas npubbinb PocHedTH no utoram | kB. 2013 r. no MCHO coctaBuaa 102 mapa pyb.,
410 Ha 12.8% MeHbLUEe N0 CPaBHEHUIO C aHAAOTMYHbIM NEPUOAOM MPOLLAOIO FOAa.

PocbaHk B 2012 r. cokpaTUA YKCTyto Npubbinb No MCHO Ha 4% - a0 8.2 MApA pyb. Yu-
CTbIl MPOLUEHTHBbIA AOXOA A0 GOPMMPOBaHUA pe3epBoB Bbipoc Ha 4.2% - A0
45.9 mApA py6. YucTble HENpOLUEHTHble AOXOAbI yBeAMuuAancb B 1.5 pasa - A0
10.5 mApA py6. AkTUBbI HaHKa yBeAUUMAWCH Ha 7.1% - Ao 798.4 Mapa pyb.

PocbaHk ycTtaHOBUA cTaBky 4-6-r0 KynoHoB OMpXeBbix obAWMraumini 3-i cepuu Ha
10 mApa pybaelt B pasmepe 7.4% ropoBbix. Mo Bbinycky obbsiBAeHa odepTa ¢ AATON WC-
noAHeHus 21 maa 2013 r.

OTMN 6aHK B 2012 r. yBEAMUMA UKUCTYO NpUbbIAL N0 MCDO Ha 6.8% - po 6.4 MApA pyb.
UncTbli MPOLEHTHbIN AoxoA 6aHka B 2012 roay Bbipoc Ha 9.2% M cocTaBuA
14.9 mMApA py6., UNCTbIN OMepaLMOHHBINA AOXOA BblpoC Ha 9.8%, A0 17.96 mapa py6. AkTu-
Bbl 6aHka no utoram 2012 r. coctaBuan 141.9 mapa pyb. (+21.3% r./r.).

BaHk Metpokommepl, B 2012 r. yBEAMUUA uuCTytO NpubbiIAb Mo MCHO Ha 1.7%, Ao
454 mAH pyb6. UucTble NPOUEHTHbIE AOXOAbI GaHKa 3a rop yBeAnuuancb Ha 18%, po
7.5 MAPA py6. AKTMBBI 6aHKa yBeAMUMAUCH Ha 11%, A0 221.9 MApA pyb.

MMK yBeanuna nponsBoacTBO ctanu B | kKB. 2013 . Ha 3.6% KB./KB., HO COKpaTuA Ha 10%
r./r. A0 3.1 MAH TOHH. KOMNaHus Takke coobLLmMAa, YTO HEraTMBHOE BAUSIHWE Ha GUHAHCO-
Bble pe3yAbTaThbl rpynnbl B AAHHOM NEPUOAE OKasaA POCT LeH Ha XEAE30PYAHOE Chipbe, a
TaKXe CoKpalleHue Npoaax yrasi Ha GoHe cAaboi PbIHOYHON KOHBIOHKTYPbI.

MeTaANOMHBECT CHU3UA NPOM3BOACTBO XeApyAbl B | kBaptane Ha 1.8% KB./KB., AO
9.5 MAH T, CHWUXEHWE NPOMU3BOACTBA CTaAu cocTaBUAO 9.1%, A0 1.3 MAH TOHH. OTrpy3ku
XENE30PYAHOI0 KOHLEHTpaTa YMeHbLUMAUCh Ha 15.1% - A0 2.7 MAH TOHH.

S&P noATBEPAMAO PEVTUHT YdbI Ha ypoBHe «BB-». BmecTe ¢ Tem NporHo3 u3MeHeHus pew-
TUHra H6bIA NEPECMOTPEH C «MO3UTUBHOMO» Ha «CTaBUAbHBbI».

S&P NoBbICUAO PENTUHT BalLKUPUU AO MHBECTULIMOHHOIO YPOBHA «BBB-». MporHo3 no pen-
TUHTY - «CTabUAbHbIW». [oBbILWEHWE pelTUHra BbawkWpun 0BYCAOBAEHO MNPOBEAEHWEM
B3BELUEHHOW NOAUTUKM B OTHOLLEHUU AMKBUAHOCTU U NMOAAEPXMBAHUEM AedULMTa BrOAXKE-
Ta Ha KOHTPOAMPYEMOM YPOBHE.

EneHa BacunreBa-Kop3atok, evasileva@akbars.ru
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AK BAPC ®UHAHC
POCCUNCKNUN OBJIUTALULMOHHbLIN KAJTIEHAAPD
AaTbI noraweHna 1 OCI)eprIZ
Aata Bbinyck O6uem Binycka, AelicTBre Aata Bbinyck O6uem Buinycka, AeiicTBUE
MADA Py6. MADA Py6.

03.03.2013 Cb baHk-1 2 Odepta 10.05.2013 AaHrapa AKB, 03 1.5 MoraweHue
05.03.2013 HAMK, BO-06 10 MNoraweHne 10.05.2013 Camapckas obaactb, 34006 2.425 MNoraweHne
07.03.2013 PXA-13 15 OdepTa 14.05.2013 Bearopoackas 06A., 24003 1.5 MNoraweHune
07.03.2013  A®K Cucrema, 01 6 MNoraweHne 16.05.2013 fApocnaBckas 06A., 34009 3 MoraweHue
07.03.2013 Bocrt. 3kcnpecc baHk, BO-01 1 MNoraweHne 16.05.2013 PocbaHk-3 10 OdepTa
08.03.2013  AanbHesocTouHas MK, 01 5 MNoraweHne 16.05.2013 OAO DOMO, 01 2 MoraweHue
10.03.2013 HaunonanCraHpapt Kb-1 1.5 Odepra 21.05.2013 CeBkabenb-OuHaHc, 04 2 MoraweHue
12.03.2013 BTB Au3uHr ®uHaHc-4 3.075 Odepra 21.05.2013 WHtypuct, BAO, 02 2 MoraweHne
12.03.2013 Meuen, BO-02 5 MNoraweHne 21.05.2013 Poctenekom, 10 3 MoraweHue
15.03.2013 CUBYP XonauHr-5 30 OdepTa 22.05.2013 Pasryaait-dunanc, 04 3 MoraweHune
15.03.2013 BTB, 6O-01 5 MNoraweHne 23.05.2013 CCMO AeHCneuCMY, B0-02 2 MoraweHnne
15.03.2013 BTB, 60-02 5 MNoraweHne 26.05.2013 BaHk 3enut-6 5 Odepra
15.03.2013 BTB, 60-05 10 MoraweHue 26.05.2013 HoBukom6aHk-1 2 Odepra
19.03.2013  3ruaa-1 0.062 Odepta 28.05.2013  CKb-baHk-3 3 Odepra
22.03.2013 EBpasXonamHr ®uHaHc-1 10 OdepTa 28.05.2013 OT3np-OuHaHc-16 1 Odepra
22.03.2013 EBpasXonamHr ®uHaHce-3 5 OdepTa 29.05.2013 BTb 24 (3A0), 03 6 MoraweHue
26.03.2013 OTanp-dGunatc, 50-01 1.5 MoraweHue 31.05.2013 TpyaoBoe-1H 0.023 Odepra
26.03.2013 OTanp-duHatc, 50-02 1.5 MoraweHue 31.05.2013 OM3, 06 1.6 MNoraweHnne
26.03.2013  A6contoT baHk-2 3 Odepta 03.06.2013 Pernon3dHeprolHeect-1 1.2 Odepra
26.03.2013 PycCraHpapT-2 5 OdepTa 03.06.2013 CneuCrpori®uHaHc-1 1.2 Odepra
27.03.2013 Poccusa, 25065 46 MoraweHue 03.06.2013 SHeprocneucHab-1 1.2 Odepra
27.03.2013 Poccus, 35006(I'CO-MNMC) 40 MNoraweHne 03.06.2013 Mocksa, 61 30 MoraweHne
28.03.2013  MTC-baHk (MBPP), 02 3 MorawieHne 03.06.2013  PMATO, 01 0.5075 MoraleHne
03.04.2013 Poctenekom, 04 2 MNoraweHne 04.06.2013 Bank 3enut, 05 5 MoraweHnne
04.04.2013 MMK, B0-05 8 MNoraweHne 04.06.2013 Yysawus, 34007 1 MoratieHune
05.04.2013 ®dapmnpenapat-1H 0.023 Odepra 05.06.2013 CKB-6aHk, 50-04 2 MNoraweHune
07.04.2013 BaHk 3exut, 50-01 5 MNoraweHue 05.06.2013 Auneukasn obaactb, 34006 1.5 MoraweHue
08.04.2013  Aapodnor, 60-01 6 MoraweHue 07.06.2013  Anbda-baHk-2 5 Odepra
08.04.2013  Aapodnort, 60-02 6 MoraweHue 11.06.2013 PCXB-7 5 Odepra
09.04.2013  TatpoHabaHK-5 2 Odepra 11.06.2013 MockoBckas 06A., 34008 19 MoraweHue
09.04.2013  baHk Cr-MNetepbypr, 5O-01 5 MoraweHue 12.06.2013  TB3, b0O-01 2 MoraweHue
09.04.2013 lasnpom HedTb, 50O-05 10 MNoraweHue 12.06.2013 XaHTbl-MaHc. 6aHK, 02 3 MoraweHne
09.04.2013  Tasnpom HedTb, BO-06 10 MoraweHue 12.06.2013 Meuen, 02 5 MoraweHue
11.04.2013  CrpoitpaHcras, 03 5 MoraweHue 14.06.2013 HOMOC-BAHK, 09 5 MoraweHne
11.04.2013  Moccenbnpom GuHaHc-2 1.5 Odepra 17.06.2013  NpomceazbbaHk, 06 5 NoraweHue
11.04.2013 MNepBobaHk-2 1.5 Odepra 18.06.2013 CUTPOHUKC, BO-01 2 MoraweHne
11.04.2013  Pecn. Caxa (fkytsa), 35001 2.5 NoraweHune 18.06.2013  3Hen OTK-5, BO-15 4 MoraweHune
12.04.2013  HoBonaacTyHoBckoe-1 0.023 Odepra 18.06.2013  MTC-3 10 Odepra
13.04.2013  METKOMBAHK-1 2 Odepra 19.06.2013  HAMK-2 5 Odepra
15.04.2013  WUnTepCodt-1H 0.3 Odepra 19.06.2013  HAMK-3 5 Odepra
16.04.2013  Meuen5 5 Odepra 20.06.2013  Anpoca-21 8 Odepra
17.04.2013  XKO® BaHk, 05 4 MoraweHue 22.06.2013  UC-6pokep-01 0.115 Odepra
17.04.2013  O6bep. KOHAMTEPBI-DUH., 02 3 MoraweHne 25.06.2013  Anpoca-22 8 Odepra
18.04.2013  MoibaHk-5 1.60295 Odepra 25.06.2013  Pycckoe mope MK-1 1 Odepra
18.04.2013  Homoc-BaHk-2 5 Odepra 25.06.2013  LeHTp-NHBECT-2 3 Odepra
18.04.2013  TKC bank-4 1.5 Odepra 25.06.2013 I'pynna ACP (OAO), 60-01 1.5 MoraweHne
18.04.2013 LleHTp-nHBECT-2 1.5 Odepta 25.06.2013 HOBAT3K, 50-01 10 MoraweHue
19.04.2013  WHtpactbaHk AKB-1 0.5 Odepta 25.06.2013 POCBAHK, 50-01 5 MoraweHue
23.04.2013  lasnpom rasaHeprocetb, 02 1.5 Moralexune 26.06.2013  Kanyxckas obracts, 34004 15 Noravwexne
23.04.2013 rcc-2 3 Odepta 27.06.2013 BBA MM, 6O-06 5 MNoraweHune
23.04.2013 rcc-3 3 Odepta 27.06.2013 BBA MM, 60-07 5 MoraweHne
23.04.2013  MTC-BaHk (MEPP), 03 3 Moratienune 27.06.2013  Hayka-Css3b (000), 01 0.4 MNoraweHue
24.04.2013 Ceasb-baHk-4 5 Odepta 01.07.2013 ®uHaHcbusHeclpynn, BO-01 3 MoraweHune
24.04.2013  [OT3up-duHaHc-6 1.5 Odepta 01.07.2013  PocroccTpax batk-4 3 Odepra
24.04.2013 10T3Mp-OuHaHc-7 1.5 Odepta 01.07.2013 Poctenekom, Y-28 0.00916 MoraweHune
24.04.2013  Meuen, 60-03 5 MoralueHne 02.07.2013  BaHk 3eHuT-6 3 Odepra
24.04.2013  MepsobaHk, 50-01 1.5 MoralueHne 02.07.2013  TrKk-1-2 5 Odepra
27.04.2013 MockoBKpeabaHk-3 4 Odepra 03.07.2013 KpacHoaap, 34001 1.1 MoraweHnne
28.04.2013  ATB-1 15 Odepra 04.07.2013 PycéuHaHc baHk-1 4 Odepra
28.04.2013 KOABLIO YPANA KB-1 1 Odepra 04.07.2013 3epH. komn. HacTtiowa, 02 2 MNoraweHnne
29.04.2013  BWHBAHK, 02 1 MoralueHne 05.07.2013  CY3K-OuHaHc-1 10 O¢epra
30.04.2013  YBPuP-2 2 Odepra 05.07.2013 ATIK, 01 2.5 MNoraweHnne
01.05.2013  COAAEPC, 50-02 2 MoraleHne 07.07.2013  HosukombaHk-1 3 Odepra
02.05.2013  AomaluHue AeHbr-1 1 Odepra 08.07.2013  POCBAHK, B0-02 5 MoraweHune
07.05.2013  BTB Au3uHr ®uHaHc-8 3.845 Odepta 09.07.2013  MAM baHk-8 6.203 Odepta
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AK BAPC baHk (KasaHb)

Aripap MyxameT3sHOB
LAMpeEKTOp AenapTamMeHTa
MHBECTULMOHHOTO 613Heca
T. +7 (843) 519-38-32
mai@akbars.ru

Aamup BaduH
Toprosble onepaumm
T. +7 (843) 519-38-32
dvafin@akbars.ru

VlHBeCTVILl,VIOHHaFl KOMMNaHUA
AK BAPC ®uHaHc (MockBa)

AEMAPTAMEHT TOPTOBbIX ONEPALINIA

Uropb Cokon

YnpaBAstowmii AMpektop/ PyKOBOAUTEAb AeMapTaMeHTa

206. 205; isokol@akbf.ru

OTAEA CPOYHOrO pbiHKa

I'puropuit KpmeoLuen
HauanbHUK oTAEAE
A06. 186; gkrivoshey@akbf.ru

AEMAPTAMEHT KASHAYEMCTBO

Makcum bapbllHUKOB
HauanbHUK penapTameHTa

p06. 225; mbaryshnikov@akbf.ru

AEMAPTAMEHT MO PABOTE C KAMEHTAMU

Opuii Ceppbix
HauanbHUK penaptameHTa
p06. 130; ysedyh@akbf.ru

OT1aen npoaax v ynpaeaeHus LB

ApMeH XoHAKapsH

3amecTUTeAb HaYanbHUKa OTAEAa

706. 222; AKh@akbf.ru

AHAAUTUUECKWI OTAEA

EneHa BacuaeBa-Kopsiok
AOATOBbIE MHCTPYMEHTI,
MaKpO3KOHOMUKa

706. 221; evasileva@akbf.ru

AHacTacusi ApectoBa
AccUCTEHT
706. 194; aarestova@akbf.ru

Pycram Ackapos
Bpokepckoe obcayxuBaHue
T. +7 (843) 519-39-58
askarovrr@akbars.ru

TeA. +7 (495) 644-29-95

dakc +7 (495) 644-29-96

OTAEA TOProBbiX onepauui

EBreHui1 byxapkos
Tpenaep
706. 178; ebukharkov@akbf.ru

OT1aen 6pokepckoro 06CAYXXUBaHUSA

HaraAnbsi KpetoBa
HauanbHUK oTaEAa
706. 134; nkretova@akbf.ru

MoAnHa Aasny

BaHku,

XMMUYECKAsi MPOMbILUAEHHOCTb
p06. 155; plazich@akbf.ru

OrPAHUYEHWE OTBETCTBEHHOCTH:

Hactosiwumit 0630p 3A0 UK «AK BAPC ®duHaHc» (Aanee -
KOMNaH1s) HOCHUT MCKAIOUMTEABHO WMH(OPMALMOHHbIN Xa-
paktep W He fBASETCA MPEANOKEHMEM K COBEPLUEHUIO
ornepauuii Ha PblHKE LiEHHbIX Bymar no Mokynke, npoAaxe
LEHHbIX BymMar U GUHAHCOBbIX MHCTPYMEHTOB WA PYKOBOA-
CTBOM K WMHbBIM AEHCTBUAM. OLEHKU U MHEHWS, OTPaXEHHbIE
B HAcToOsLLLEeM 0630pe, OCHOBaHbI UCKAIOUUTEABHO Ha 3aKALD-
UEHUSX aHAAUTUKOB KOMMaHUU B OTHOLLIEHUW paccMaTpuBa-
eMblx B 0630pe LEHHbIX Bymar ¥ SMUTEHTOB.

Mpu noarotoBke HactosAwero o63opa 6biAv UCMOAB30BaHbI
AaHHble, KoTopble KoMMaHWs cuuMTaeT AOCTOBEPHbIMM,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAOTHYKO TOYHOCTb, MOAHOTY W AOCTOBEpP-
HOCTb MPEAOCTaBASEMONM MHGOPMaLMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULMOHHbIE pPeLleHUs TPeTbUX AULL, KOTOopble
MOTYT NMPUBECTU K MPAMbIM UAW KOCBEHHbIM YObITKaM, BO3-
HUKWKUM B pe3yAbTaTe WCMOAb30BaHWUA TPETbUMU AULAMMU
MHGOPMaLMK, copepxalleiica B HacTosilemM o63ope. Kowm-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pbIHKe
LeHHbIXx Bymar v ¢GUHaHCOBbLIX WHCTPYMEHTOB CBfA3aHbl C
PUCKOM ¥ TPEOBYHOT COOTBETCTBYIOLLMX 3HAHUIA M ONbITa.

MHeHuA, NpPOrHO3bl U pPEeKOMEHAaLMK, CoAepXalluecs B
A@HHOM OT4eTe, AEeWMCTBUTEAbHbI TOAbKO Ha AaTbl, MpubAu-
XEHHble K AaTe ero nybAarkauuu, U MOTyT MEHSATbCA B AdAb-
HeNLeM Kak CAEACTBUE UBMEHEHWUI BHYTPEHHErO GpUHaAHCO-
BOrO COCTOSIHUSI 3MMUTEHTOB, @ TakXe BHELUHWX YCAOBWH,
HanpAamMyr UAU KOCBEHHO BAUAKOLLMX Ha 3TO COCTOAHUE.

KomnaHua He 6epeT Ha cebsi oba3aTeAbcTBa PeryAsipHoO
06HOBASITb MHPOPMALIMIO, KOTOpPas COAEPXWTCH B HacTos-
LLEeM AOKYMEHTE MAM WUCMPaBASiTb BO3MOXHblE HETOYHOCTU.
KonupoBaHue 1 pacnpocTpaHeHWe MHGOpMaLMK, CoAepxa-
Lieca B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ cornacusi 3A0
UK «AK BAPC ®OuHaHe».

AnekcaHap Cuaopos
HedTb 1 ras, metanyprus
706. 192; asidorov@akbf.ru
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