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KITKOYEBBIE HOVKATOPbBI PBIHKA

&) lNpomcBA3b6aHK

TI/IKep 18aHB  3m max 3Mmmin 12Mmmax 12m min
UST'10, % 1.84 1.91 1.58 2.38 1.39
Rus'30, % 2.75 2.97 2.51 4.45 2.51
013'26203,% 6.11 7.05 6.10 8.22 6.10
Libor $ 3M,% 0.30 0.32 0.30 0.56 0.30
Euribor 3M,% 0.21 0.21 0.18 1.20 0.18
MosPrime 3M,% 7.29 7.55 7.21 7.55 6.54
EUR/USD 1.33 1.34 1.27 1.35 1.21
USD/RUR 3028 31.74 30.17 33,51 2897
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MVIPOBbIE PbIHK/

Ha npoweawen Hegene pblHKK O6blav Noaaep KaHbl
HOBOW nopumen NOo3UTUBHOW cTatuctmku ns CLUA,
CUbHbIMWU OTYEeTaMW KOMMAHUM MO UTOram roaa, a
TaKXKe OXUAAHMAMU pelleHnA npobnembl MoTosKa
rocgosnra cTpaHbl.

CerogHa B bptoccene nponger BCcTpeya MUHUCTPOB
¢dunHaHcoB cTaH EC, Ha kKoTopown 6yneT obcy>KaaTbcA
cutyaumsa B Ucnanwuu, Npeuun n Ha Kunpe.

Cm. cTp. 2

EBPOOBITTALINN PO 1 EM

Ha npowepgwen Hegene Ha pbiHKe eBpoobnuraymii
npenmyLlecTBeHHO Habnwoganacb KoHconuaauus
npu pasHOHaNpPaBleHHOM [ABWXEHUN KOTUPOBOK.
Mocne HOBOrogHUX NpPa3gHMKOB SMUTEHTbI NPOJON-
KN BbIXOOAUTb Ha PbIHOK C HOBbIMU NPeaIoKeHA-
MW,

Cm. cTp. 3

Od3

Mocne 6ypHoro Havyana 2013 roga Ha NPOLUSION He-
aene Ha pbiHke O®3 Habnoganacb Koppekuums, Ko-
TOpaA 3aTPOHyNa NPenMyLLeCTBEHHO AJINHHbIA KO-
Heu, KpuBoW rocbymar. Ha Haw B3rnag, Tekywme
YPOBHU OANMMHHBbIX GyMmar y»ke BblrnaaAaT BeCbMa UH-
TepecHO ANA NOKYNKW, B pe3ynbTaTe yero npu co-
XPaHEHUN BHELWIHEro no3nTuBa POCT KOTUPOBOK
O®M3 Ha 3ToM HeJenn Mo»eT BO30OHOBUTbCA.

CMm. cTp. 4

KOPTOPATVIBHbBIE PYBJIEBBIE OBJITALIAM

ToproBaA akKTUBHOCTb Ha PbIHKE Ha MPOLUION He-
Jene coxpaHunacb Ha BbICOKOM ypoBHe. [Mpu 3Tom
cnpoc HabnwaaeTca NpakTUYyecku No BCeMy Chek-
TPy KpPeaAuTHOro pucka v giopauuun 3ammos. [aH-
HbiIM (GaKTOPOM YyXKe MONb3yKTCA SMUTEHTbI, MO-
crneLwwmnB C HOBbIM NpepnoXKeHnem 6ymar Ha PbIHOK.

Kommentapuu: BT, ®CK E3C, PocbaHk, 3ancub-
KOMOaHK.

Cm.cTp. 5
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@ lNpomcBa3bOaHk

MwnpoBble pbIHKK

HA MPOWEAWEN HEAESTE

Ha npowepglienn Hegene pblHKK Oblny Nogfep»aHbl HO-
BOW nopuuen no3ntmBHom ctatuctuku ns CLUA, cunbHbl-
MM OTYETaMUN KOMMAHUIM MO UTOraM roda, a TakXKe OXXu-
OaHVAMKU pelleHna npobnembl NOTOJMIKA rocgonra cTpa-
Hbl.

Tak, po3HnuHble npogaxu B CLUA B gekabpe nokasanu
pocTt Ha 0,5% K npegbliaywemy mecAuy, YTo NpeBbICUIO
OXXMAaHVA pblHKa Ha ypoBHe 0,2%. [laHHbIN pOCT B KOHLe
roga roBoput O TOM, YTO MOTpebuTenn He CAULIKOM
06ecnoKoeHbl rpafyLuM yxxectouyeHnem GurckanbHOM
nonutuku CLUA.

B To)ke BpemsA gaHHble Mo MHGNAUUKM OKasanucb bonee
YeM CKPOMHbIMU — MHAEKC NOTPebuUTenbCKUX LeH B Ae-
Kabpe ocTtanca 6e3 nsmMeHeHuin, Nnokasae pocT Ha 1,7% no
UTOraM rofa, yto Mo-MpeXHeMy OCTAeTCA HWXKe uenemn
OPC CLUA v no3BonaeT amepukaHckomy LIb n panee npo-
BOAMVTb CBEPXMAMKYI0O MOHETaPHYIO NMONUTUKY.

YTo KacaeTcA KOprnopaTUBHbIX KBapTasibHbIX OTYETOB, TO
pe3ynbTaTbl OKONO 72% 13 67 KOMMNaHuU 13 nHgekca S&P
500, yxe obGHapojoBaBLUMX KBapTalJibHble MoKasaTenu,
OKasanucb nyylle MPorHo3oB, UTO TakKe nogaepx usaet
PbIHKM.

3HaueHune Dow Jones Industrial Average B naTHUUY foc-
TUINO PEKOPAHOro YyPoBHA 3a NATb nieT, a Standard &
Poor's 500 BTopon feHb OCTaBasicA Ha MakCMMyMe C fe-
Kabpsa 2007 roga. Mo utoram Hegenn 3T UHAEKCbI NMpu-
6aBunn 1,2% n 1% COOTBETCTBEHHO MPU MPOAOIKEHUN
pocTta yxe TpeTbio Hegento noapag. JoxogHoctn UST'10
n UST'30 no ntoram Hegenn CHMU3UNUCb Ha 3 6.n. — go
1,84% 1 3,03% rogoBbIX COOTBETCTBEHHO.

InHamurKa 5-neTHnx CDS HekoTopbix cTpaH EC
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HA TEKYLLEWN HEJESE

CerogHna B bploccene npongeT BCTpeya MUHUCTPOB du-
HaHcoB cTaH EC, Ha KOoTopow 6yaeT o6Cy»KaaTbCa CUTya-
uma B VicnaHun, Npeunm n Ha Kunpe.

KoHrpeccmeHbl-pecnybnmKkaHubl BHECN NPeafioXKeHne o
KPaTKOCPOYHOM, CPOKOM Ha 3 mecAua, YyBenmMvyeHuun
BepxHen nnaHkm rocgonra CLIA, 3TOT 3aKOHOMNPOEKT MO-
»KeT 6bITb paccMoTpeH lManaTon npeacTaBUTENen yxe Ha
3TOW Hepene- 23 AHBapA.

bank AnoHun nposepeT 3acegaHue 21-22 aHBapA. PbiHKK
OXKMAaT OT ANOHCKOro LIb noBbiweHnA LueneBoro noka-
3aTensa HGAALNM 1 HOBbIX Mep NMoAAEP>KKM SKOHOMUKM.

MHgnkaTop 18 AHB 3-mec 3-mec  12-mec  12-mec
Makc. MWH. Makc. MWH.
UST'2 Ytm, % 0.25 0.31 0.24 0.39 0.20
UST'5 Ytm, % 0.76 0.82 0.60 1.20 0.54
UST'10 Ytm, % 1.84 1.91 1.58 238 1.39
UST'30 Ytm, % 3.03 3.13 2.73 3.48 245
Rus'30 Ytm, % 275 297 251 4.45 2,51
cnpaa K UST'10  91.10 138.40 59.80 292.00 59.80

OAO «MpomcBsaszbbaHK», MockBa, yn. CMupHoBcKasn, 10, T.: 777-10-20, web-cainT: www.psbank.ru
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@ lMpomcBaA3bOaHK

EBpo6OOHAbI pa3BMBAOLNXCA CTPAH

Ha npowepwein Hepene Ha pblHKe eBpoobaurayuin
npenmyllecTBeHHO Habnioganacb KoHconupaauma npu
pa3sHOHanpaB/IeHHOM JABUXEHUU KOTuposok. [locne
HOBOrOAHUX NPa3sAHNKOB SMUTEHTbI NPOAOCXKUAN Bbi-
XO[UTb Ha PbIHOK C HOBbIMUY NPEeAIOKEeHNAMN.

FasnpombaHk (Baa3/BBB—/—) B Hauane Hegenu pasmec-
TWN BbINYCK eBpoobnuraunii Ha 20 mnpga. py6. nog 7,875%
rogosbix. Cpok eBpoboHAaa coctaBun 3,5 roga. Ha Teky-
WX MOMEHT BbINyCK TopryeTca Ha yposHe 100,38 ¢ po-
XOAHOCTblO 7,75% rofoBbix ¢ npemuen 45 6.n. K cobCT-
BEHHOW KpWBOW, NpoBefeHHON 4yepe3 6onee KOPOTKUIA
py6bneBbin eBpoboHa Gazprombank-15R. Mpu coxpaHe-
HUN MPeMnn K PbIHKY pekomeHAayem MoKyrnaTb HOBbIN
BbInyck M1B.

MKB 16 AaHBapa Hauan road show B A3nun, EBpone n CLUA;
No MTOraM MOXeT pPa3MecTUTb eBpPobOHAblI B Aosnnapax.
Mo cnyxam BbiNyck 6yneT He ANMHHee 5 neT; oXuaaem
KYNOH oKoso 8% rofoBbix Npu gaHHOM cpoke. OpueHTn-
pbl KyrnoHa rno Hosomy Bbinycky MKbB oxuvgatotca B cpegy.

Kpeout EBpona 6aHK pa3mectun cybopAanHUPOBaHHble
eBpob6oHAabl Ha $400 mnH. nog 8% rogosbix. CpoOK nora-
weHuAa - 10 neT, Npu 3TOM OTCYTCTBYeT BO3MOXHOCTb
JOCPOYHOro noraweHnsa 6ymar B TedyeHue 5 net. Ha Haw
B3rnA4, OaHHbIN MPaAWNCUHI BbIMMAAUT UHTEPECHO Aake
Aana 10Y bullet Bbinycka.

Cubyp, No cnyxam, nNnaHMpyeT 5-neTHUI BbiNycK obbe-
MOM A0 $1 Mnpg. OXuaaemblii PerTUHr cocTaBuT Bal.
Takum 0b6pa3omM, MOXKHO OXMAaTb KYNoH okono 4%; 60o-
nee To4YHaA MHbOPMaLMA MO BbINYCKY MOXKET NOABUTbCA
BO BTOPHUK.

MUHOUH PO 1 nua-meHedKepbl POCCUNCKNX CYBEPEHHbIX
eBpoobnuraumnii B KoHue deBpana AOKHbI 6yayT npu-
HATb pelueHne, HeobxoaumMo N nposefeHue road show
€eBpO6OHAOB NN MOXHO 06oMTUCh 6e3 Hero, cooblun
3aMMrHUCTpa duHaHcoB PO Ceprein Ctopuak B cpepy.
Mpwn sTom C.CTopyak 3aABW, YTO NpeanoynTaeT BbiMyc-

HoxopgHoctn UST'10, RUS'30, O®3'26203

TWUTb BCe $7 MnpA. 3aniaHpOBaHHbIX B OoaxeTe Ha 2013
rosl eBpo6oHAbl OAHNM TPaHLLEM.

Ha 3Tom ¢oHe BbICOKYI aKTMBHOCTb Ha PblHKe Hauanu
NpoABAATb rocKoMnaHuu. B yactHocTtu, Nasnpom HauyHeT
road-show 28 AHBapA, o4eBMAHO NMOMbITAETCA BbIATM Ha
PbIHOK A0 MaclTabHOro cyBepeHHoro 3amma. PXK Takxke
3asABWla O HaMepPeHUU BbIATU Ha PbIHOK eBPOHOHAOB C
BblMyCKamu MHGPACTPYKTYPHbIX 3alAiMOB B NepBOM MONy-
rogun.

M3 BaXHbIX COOOLLEHUI PEFYNATOPOB TaKKe HEOOXOANMO
oTMeTuTb cnegytowee. MnMHsKOHOpasBUTME NpPeaIoKNIo
NnpaBUTENbCTBY OOHYNUTb CTaBKYy Hasora Ha BbinnaThbl
NMPOLEHTOB MO 3aliMam TMOJIyYEHHbIX OT MHOCTPaHHbIX
KOMMaHUM. 3TO [OSIKHO MOSTHOCTbIO CHATb Heonpeaenex-
HOCTb C Hanoroobs10’KeHNA KYMOHHbIX BbIMaaT No eBpo-
oboHaam. Kpome Toro LIb npepoctaBun poccUnCKMm
6aHkam Bpema Ao 1 mapTa Ana npueneyeHua cybopam-
HMPOBAHHOIO AOfra MO CTapbiM MpaBuiam — OXKMAAEM
HOBOIO NpeasioXeHnsa cybopaoB OT POCCUNCKNX BaHKOB.

ToproBaA aKTMBHOCTb Ha PblHKE K KOHLUY Hefenu He-
CKOJIbKO CHU3WJacCb; aKTUBHOCTb COCpefoTOYeHa B CyBe-
pPeHHbIX Bbinyckax - cnp3g RUS-30 (YTM-2.47%) cyxancsa
no 1/16 - 126,875-126,9375, ogHaKo MNo3ke npoAasubl
nepeKkoTMpoBanu BbiNycK Ha ~20 6.1. H/Xe - Ao 126,5625-
126,75. TakXe LeHbl OCTanbHbIX BbINYCKOB Ha CpefHeM-
JanbHeM KoHuUe Kpusoi PO cHu3mnuce Ha 15-25 6.n. Cka-
3blBaeTCA [aBJieHMe poCTa AONNapOBbIX CTaBOK. Ha aTtom
¢doHe nogpoc CDS RUSSIA 5Y go 135-140, nogaepkmsas
HyneBow 6a3nc c RUS-30.

B KoprnopaTBHOM ceKTOpe NnpenMyLecTBEHHO POCT KO-
TUPOBOK; OTMEeTU aKTUBHbIN cnpoc Ha AKBHC18(YTM-
8.95%) mn RUSB18 (YTM-12.12%), RUSB-17 (YTM-7.4%).
Takxe npogonxaetca cnpoc Ha SCFRU-17 (YTM-4.19%) n
anvHHble VEBBNK; coxpaHaeTca cnpoc Ha Bbinycku Bbim-
rneakoma.
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B 21.01.2013 24.38 USD,mIn
»  MeTannouHsecrt, 16 Bbinnata KynoHa 24.38 USD,mIn
B 22.01.2013 1.67 USD,mlin
»  Tasnpom, 2013-2 BbinnaTa KynoHa 0.89 USD,mIn
»  Tasnpom, 2013-3 Bbinnata KynoHa 0.78 USD,mIn
B 23.01.2013 18.00 USD,min
»  Tasnpom, 2021 Bbinnata KynoHa 18.00 USD,mIn
B 24.01.2013 190.65 USD,min
»  Poccus, 2018 Bbinnata KynoHa 190.65 USD,mIn
B 25.01.2013 46.08 USD,min
»  TTIB-MinoTeka, 2047-A1, RU Bbinnata KynoHa 13.42 USD,mIn
»  [Mb-MnoTeka, 2047-A2 (RN Bbinnata KynoHa 2.24 USD,mIn
»  BaHk CINB, 2017 (LPN) Bbinnata KynoHa 3.82 USD,min
> KUT OuHaHc, 2040-A (RMB! BoinnaTta KynoHa 21.97 USD,mIn
> KUT ®uHaHc, 2040-B (RMB! Bbinnata KynoHa 4.62 USD,mIn
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@ lMpomcBA3bbaHK

Py6bneBbie obnuraynm

JEHEXHbBIV PBIHOK

CuTyauma Ha JeHeKHOM pblHKe BCIO Hepeno ocTaBanacb
JOCTaTOYHO CMOKOMHOW — CTaBKM O/Nn AeprKanncb HuxKe
MUHMManNbHOM ayKumoHHon ctaBku PEMNO LB B pa3smepe
5,5% roposbix. BmecTe ¢ Tem K KOHUY Hefene CTaBKU He-
CKOJIbKO Noapocnu Ha poHe noBbiweHnsa crnpoca Ha PEMO
B NMpeaaBepun akTUBHOWM ¢a3bl HAIOrOBOro nepuopna, Ko-
TOpbI OyAeT NPOAOIIKEH Ha TeKyLLen Heaerne.

Tak, B NATHULY MHAMKATUBHAA cTaBka MosPrime o/n KoH-
conmanpoBsanacb Ha ypoBHe 5,76% rogosbix. LIb npun stom
pacwvpun AaMMut nNo ogHoaHesHomy PEMO c 10 go 60
mnpg. py6. OfgHaKko cnpoc okasancsa HECKONbKO Bbllle — Ha
ypoBHe 124,7 mnpa. py6.

OTmMeTuM, UTO BCIO Heaeno cBobofHast NIMKBUAHOCTb 6aH-
KOB MMena TeHAEHUMIO K COKPaLLEeHUIo, CHU3UBLUMCH K NO-
HefenbHUKY ao 868 mnpa. py6. (-450 mnpa. py6. 3a Hepe-
no). JeduunTt nNo YMCTor NUKBMOAHOW NO3ULUM GaHKOB-
CKOW CUCTeMbl TakXe npeojonen CBOW MUHUMYM, Npogje-
MOHCTPUMPOBAaB POCT B KOHLUe npowson Hegene go 1,14
TPJH. pyo.

Ha Tekylleln Heflene AHBapPCKUIA HaNoroBbln Nepuon 6yner
NPOAOJIKEH, B pe3yfibTaTe Yero Mbl OXKngaem coOXpaHeHuA
CcPOpPMMPOBAHHBIX TEHAEHUMA HA [AEHEXHOM pPblHKE -
NiaBHbIA POCT CTaBOK 0/n fo 6% rofoBbix Npu AanbHen-
LWemM coKpalleHum cBOH60AHON NMKBUAHOCTN 6aHKOB.

Kpusble goxogHoctn O®3, NDF 1 IRS Ha 18.01.2013
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OBJIMTALIN OELAEPATTBHOTO 3AMMA

Mocne 6ypHoro Hayana 2013 rofa Ha NPOLUNON Hefene Ha
pbiHke OM3 Habntopganacb KOppeKuua, KoTopas 3aTPOoHYya
npenMyLLeCcTBEHHO AJINHHBINA KOHel, KpnBon rocoymar. Ha
Hall B3rnAg, Tekylme ypoBHU ANMHHbIX Bymar y»ke BbIrns-
OAT BeCbMa MHTEPECHO AA MOKYMKW, B pe3ysbTaTe yero
NPV COXPaHEHUN BHELIHEero no3uTMBa POCT KOTUPOBOK
O®3 Ha 3To Hegenm MoXeT BO30O6HOBUTLCA.

B yactHocTn, poxoaHocTb 15-netHen OM3 26207 gocTurna
Ha npowson Hegene 7% rodoBbIX B Xo4e KoppeKkuun npu
pacwmpeHnn cnpaga K kopotkon O®3 25079 po 87 6.n.
(MMHUMYM no goxoaHocTn 10 AHBapA no bymare Haxoaw-
CA Ha OTMEeTKU 6,8% rooBbIX).

[OnAa npuHATMA pelueHnin NHBECTOPbI, CKopee BCero, [OX-
OyTCA UTOroB ayKUMOHOB 23 AHBapA Nocsie ABHO NpoBalib-
HOro pa3meLlleHnsa HOBOro Bbinycka 10-netHn3 OM3 cepun
26211 16 AHBapsa (6b10 pa3melweHo bymar Ha 6,8 mnpa.
py6. npu npeanoxeHun 25 mnpg. py6.). Tak, Ha 3Ty cpeay
HamMeueHOo pa3melleHre HOBOro 15-neTHero Bbinycka Ha 30
MIpA. py6. KOTOPbI CTaHET «KOHKypeHToM» ana Od3
26207, a Take 7-neTHero Bbinycka OM3 26210 Ha 20 mnpa.
pyo.

B uenom, Kak mMbl oTMeYanu paHee, nporpamma MuHdumHa
Mo 3aMMcTBOBaHUAM Ha | kBapTan 2013 r. ypaBHOBeLUMBa-
eTca o6beMoM MoralleHui ctapbix BbinyckoB OM3, uto He
OOJIXKHO CO3AaTb AaB/IEHUA HAa BTOPUYHDBIA PbIHOK.

Bmecte ¢ Tem onpepeneHHbIM NpenATCTBMEM A/1A pOCTa
OCTaloTCA BaslOTHble M MPOLUEHTHble CBOMbl — CNP3Abl K
O®3 Ha TeKywWwmnin MoMeHT K ctaBkam NDF u IRS HaxogATcaA
BONM3N McTOpUYecKnx MmMHUMymoB. Cnpsg O®3 26204-
Russia-18R Takxe cy3mnca 3a nocnegHee Bpema go 50 6.0.
npwv Hawemn uenn okosno 20-25 6.0.
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@ [MpomcBA3b6aHK

Py6bneBble obnurauum

KOPTTOPATVIBHbBIE OBJTNT AL W
OBJINTALN PUMOB

ToproBas akKTMBHOCTb Ha PbIHKE Ha MPOLWION Hepjene co-
XpaHuiacb Ha BbICOKOM ypoBHe. Mpn 3Tom cnpoc Habno-
[aeTcA NpaKkTUYecKkn rno BCceMy CrekTpy KpeguTHOro puc-
Ka 1 pgropaunmn 3anmoB. [JaHHbIM GakTOpPOM y»Ke Mosib3y-
I0TCA SMUTEHTbI, NOCMELIB C HOBbIM MpeanokeHnem 6y-
Mar Ha PbIHOK.

BTb (Baa1/BBB/BBB) B nATHMLY yCTaHOBWA CTaBKy Kyro-
Ha no 6up)xeBbiM 6oHAam cepun BO-21 obbemom 15
Mmnpg. pybnein Ha yposHe 8,19% (YTM 8,45%) rogoBbixX K
noraiueHuto yepes 3 roga. B pesynbTaTe Bbinyck 6bin pas-
MeLleH ¢ npemuen 235 6.n. K kpusor OM3 1 npu oTCyTCT-
BUM MPEMUN K PbIHKY - obnurauum rocbaHkos | swenoHa —
PCXb (Baa1/—/BBB) u la3npombaHka (Baa3/BBB-/—) -
TOPryoTcA Ha pblHKe ¢ npemuenn K OM3 Ha ypoBHe 235-
240 6.n.

Ha Haw B3rnsag, gaHHoe pasmelleHne MOrfo 6biTb VHTe-
pecHo ansA cTpaTernyeckux MHBECTOPOB, XKematLwmx 3ai-
TN B PbIHOK 60MbLIMM 06BbEMOM CpPeacTB, Npu Urpe Ha
Cy)KeHuun cnpaga obnuraumm rocbaHkos | awenona kK O3
[0 «<HOPMasbHbIX» ypoBHel — 180-210 6.n.

OCK E3C (Baa2/BBB/—) ycTtaHOBUIIO WHAUKATUBHYIO
CTaBKy 1-ro KyrnoHa obnurayunin 24-in cepumn B pasmepe He
6onee 8,4% ronosbix. [JaHHOMY OPUEHTUPY COOTBETCTBYET
OOXOOHOCTb K 7-neTHeln odpepTe B pasmepe 8,58% rogo-
BbIX. KOMMaHua nnaHupyeT pa3sMectuTb 24-i BbiNycK 06-
nuraumn o6bvemom 10 mnpg. pybnein 25 AnBapA. Pazme-
weHne npongetr B dopmMe KOHKypca Mo onpeneneHuio
cTtaBKku 1-ro KynoHa Ha ®b MMBB.

HanoMHMM, HakaHyHe Mbl 3aKpblUlM pPeKoOMeHAauul Ha
nokynky no ebinycky ®CK E3C, 19 c gropauuen 4,56 roga
no ueHe 100,25, yto cooTBeTCcTBYET AoxopgHocTn 8,05%
rofoBbIX. 3aKpbiTie KOTUPOBOK MO Gymare npowsio no
ueHe 100,3, uto cooTBeTcTBYeT Npemun K OD3 175 6.n.
O603HaYEHHDbIN MOTOJNIOK MPUCUHIA MO HOBOMY BbIMYCKY
OCK E3C, 24 cOOTBETCTBYET YPOBHIO cnp3aa 220 6.1.

LoxoAHOCTb KopnopaTUBHbIX 06nurauuin, % rogoBbIxX

14 14
12 4 12
10 10

6 - -6
e
4 4
non.12  asr.12 ceH.12  okr.12 HoA.12  pek.12  aHB.13
1'swenoH 2'swenoH 3'swenoH CraBka PEMO LB 1 neHb

Ha Haw B3rnAag, yyactme B HOBOM pasMelleHUn MoXKeT
ObITb NHTEpPECHO npu cipage ot 190-195 6.n., yTO No3BO-
NNT NONYYUTb NPEMUIO K PbIHKY 15-20 6.n. JaHHbIN ypo-
BeHb COOTBETCTBYET JOXOAHOCTM NO HOBOW Oymare B pas-
mepe 8,3% - 8,35% (KynoH — 8,13% - 8,18% rogosbix).

Poc6aHk (Baa3/—/BBB+) roToBUT K BbiMycKy obnurauuu
cepun BO-06 Ha cymmy 5 mnpa. pyonen. Jata pa3melle-
HUA NpefBapuUTeNibHO Ha3HayeHa Ha 30 AHBapA. Cpok 06-
palleHunA BbiMycKa cocTaBuT 3 roaa, 6e3 odepTbl. NpenBa-
puTenbHaa fata OTKPbITUA KHUMM 3aABOK 22 AHBapA 2013
r., KHMra 6yget oTKpbiTa Ao 24 AHBapA. VHAvKaTMBHaA
CTaBKa KyrnoHa HaxoauTtca B gnana3oHe 9,0 — 9,25 (YTM 9,2
- 9,46%) rogoBbIX.

MpaicuHr PocbaHKa BbIMMAAUT WHTEpPecHo, npepnaras
npemuto K OO3 B granasoHe 305-335 6.n. v nopAgka 65-
95 6.n. NpeMnn K COBCTBEHHOW KPWBOW, MPOBEAEHHOWN
yepes Bbinyck cepun bO-04 ¢ gropauymen 1,53 roga. B astom
K/toye yyacTme B pa3MeLleHnn HOBOro BbiMycka PocbaHka
BbIMAQUT NHTEPECHO AaKe MO HWPKHEW rpaHuue npawn-
cnHra. Mpu npounx paBHbIX YCNOBUAX (MPU COXpPaHEHUN
TeKylwero nonoxeHusa kpusonm O®3) yuyactne B bymarm
VHTEPECHO C KYNOoHOM OT 8,6% rofoBblX, UTO 6yaeT BKIIto-
yaTb B cebs1 npemuto 3a gJIMHY oKoso 25 6.n.

Ha stom ¢oHe Mbl NOHMXKaeM peKoMeHAALMIO C «MOKY-
naTb» A0 «Aep»KaTb» Mo BbiNycKy PocbaHk, bO-04, koTo-
pbIi TOpryeTca Ha pbiHKe ¢ npemuen kK OD3 B pasmepe
240245 6.n.

3ancnbkombaHk, 60O-02 (—/B+/—): Mbl 3aKpbiBaem Mno-
310 B MOZENbHOM nopTdese no BbiMycKy 6aHKa Mo ue-
He 101,35, uto cooTBeTCcTBYeT goxonHoctn 10,24% ropo-
BbIX 1 nNpemun K OM3 425 6.n. Ha Haw B3rnAg, BbiNyck
JOCTUT CrpaBeAnMBbIX YPOBHEN MO [OXOAHOCTU. OXu-
JaeMblll POCT CTAaBOK Ha AeHEeXHOM pPbIHKE MOKeT Hera-
TUBHO CKa3aTbCA Ha KOTUPOBKAX KOPOTKOro BbiMycKa.
Kpome Toro, 6ymaru ¢ 6osnee BbICOKAM YPOBHEM KpeauT-
HOro penTuHra Ha yposHe BB-/Ba3 (MKB, OTI1, KEB) npwu
HebONblIOM yBeNMUYEeHUN Alopauun TakXKe [alT aHasno-
FMYHBIA CNP34 K KPUBOW rocoymar.

B pe3ynbTate npu OTKPbITUM NO3uUmUK No bymare B aBry-

cte 2012 r. npubbIL OT onepaunn coctaBmna 6,62% unm
15,7% B roqoOBOM BbIpa*KeHUW.

OAO «[MpomcBasbbaHK», Mocksa, yn. CMnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ lMpomcBa3bOaHK

NHAnKaTopbl MUPOBbIX PbIHKOB

KpuBble goxoaHoctn UST
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@ [pomcBA3bOAHK

NHpuKaTopbl pybneBoro pbiHKa

JInkBngHOCTb 6aHKOBCKOW cnuctemMbl PO
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@ "pOMCBﬂBbGBHK AKTyanbHble pekoMeHaaLunm

[ocynapcTBeHHble pybneBble 0b6aMraLmm

bymara PekomeHpauus PenTuHr DUR, gHen Price mid, % YTW mid, % Cnp3a kK OM3
003 26205 fAepxaTb Baa1/BBB/BBB 2279 106.69 6.64 4
O®3 26209 aepxartb Baa1/BBB/BBB 2485 106.89 6.72 4
0M3 26207 fAepxaTb Baa1/BBB/BBB 3162 111.64 6.96 0

[1BYCTOpPOHHME NO3ULMW NO roCObNMraumam

Bymara PekomeHpauus Pentunr DUR, oHen Price mid, % YTW mid, % Cnpag kK OD3
Om3 25079 long Baa1/BBB/BBB 807 102.18 6.09 2
003 25075 long Baa1/BBB/BBB 850 101.94 6.12 4
0M3 26204 short Baa1/BBB/BBB 1568 106.04 6.21 -12

PernoHanbHble 1 MyHULMNaNbHble opraHbl Bract (PMOB)

Bymara PekomeHpauus Pentunr DUR, gHen Price mid, % YTW mid, % Cnpaa kK 003
Koctpomckas o61., 34006 noKynka —/—/B+ 602 101.67 8.76 275
Xakacus, 34002 NnoKynka —/—/BB- 613 102.00 8.25 224
Mapwuii 3n, 34006 MoKymnKa —/—/BB 638 100.93 8.75 273
HoBocnbupck, 34005 nokKynka —/BB/— 762 101.30 8.82 276
Benropogckas 061., 34006 Aepxatb Bal/—/— 765 102.00 8.37 231
Kapenus, 34015 noKynka —/—/BB- 802 100.98 8.88 281
Bawknpus, 34007 nokKynka Ba1/BB+/— 813 101.78 8.18 211
KpacHopgapckui Kpaii, 34004 NoKynka Bal/—/BB+ 823 101.80 8.40 233
TBepckas 06:., 34007 NnoKynka —/B+/— 839 99.15 9.17 309
Bonoropckas o6n., 34003 nokKynka Ba3/—/— 918 102.30 9.13 302
KpacHoapckuii kpaii, 34006 NoKymnka Ba2/BB+/BB+ 970 101.21 8.37 224
AkyTua, 11 (35004) noKynka —/BB+/BBB- 985 102.00 8.18 205
TBepckas 0671., 34008 NoKymnka —/B+/— 988 102.13 9.21 308
Hwxeropopckas o6n., 34008 NnoKyrnka —/—/BB- 1149 103.98 8.70 252

OAO «[MpomceazbbaHk», MockBa, yn. CMupHoBsckas,10, T.: 777-10-20, web-cait: www.psbank.ru
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@ "pOMCBiIBbﬁaHK AKTyanbHble pekoMeHaaLunm

BaHkM 1 prHaHCcoBble MHCTUTYTHI (BBB-BB)

Bymara PekomeHgauus PentnHr DUR, gHen Price mid, % YTW mid, % Cnpag k 003
AK BAPC BAHK, 5O-01 MoKymnKa B1/—/BB- 263 100.40 9.25 335
BTB-/In3nHr ®uHaHc, 02 NOKynKa —/BBB/— 358 100.28 8.31 237
Ypancu6, 05 MoKymnKa B1/BB-/BB- 381 100.16 9.75 381
OTN bakk, 02 nokyrmnka Ba2/—/BB 410 98.38 9.95 400
Kpeaut EBpona baHk, BO-01 noKynka Ba3/—/BB- 442 98.00 10.03 407
MKB, O-05 nokyrnka B1/B+/BB- 497 98.69 10.46 449
Poc6aHk, BO-04 Aepkatb Baa3/—/BBB+ 555 101.54 8.44 245
lOHuKpepnTbaHk, 60-04, 6O-05 noKyrnka —/BBB/BBB+ 598 101.44 8.36 236
PycduHaHc baHk, 5O-03 noKynka Ba1/-/BBB+ 603 101.75 9.10 310
Gazprombank-16R nokyrmnka Baa3/BBB-/— 1142 100.40 7.74 156

BaHKWM 1 PUHaAHCOBbBIE NHCTUTYTHI (B)

Bymara PekomeHgauus PentnHr DUR, aHen Price mid, % YTW mid, % Cnpaa k 003
PeHeccaHc KanuTan, 6O-02 nokKynaTb B2/B/B 192 100.71 11.85 597
TaTtdoHabaHk, 6O-06 HakannneaTb B3/—/— 258 100.68 12.30 640
BocTouHbin Skcnpecc, 5O-10 noKymnka B1/—/— 644 100.65 12.13 611

SOMUTEHTDI peallbHOro CekKtopa sKOHOMWKN

Bymara PekomeHpauma PentnHr DUR, gHen Price mid, % YTW mid, % Cnpag kK 003
CunbmetumHBsecr, 01, 02 aepaTtb Ba3/B+/BB- 573 107.88 8.66 266
Bbimnenkom, 01, 02, 04 aepxaTtb Ba3/BB/— 720 100.88 8.57 252
Tene2, 07 AepXaTb —/—/BB 740 100.75 8.90 285
EspasXonanHr®, 02, 04 NoKyrmnka Ba3/B+/BB- 892 102.48 9.31 321
HOBAT3K, bO-02, 03, 04 MoKynka Baa3/BBB-/BBB- 894 101.10 7.91 181
AJIPOCA, 60O-01, BO-02 NoKynka Ba3/BB-/BB- 895 101.65 8.43 233

BbicokofoxoaHble bymaru

Bymara PekomeHpauma PenTtnHr DUR, gHen Price mid, % YTW mid, % Cnpaa k 003
LOomaluHuve geHbru, 01 NoKynkKa —/—/— 104 99.73 20.60 1474
CBA3HOM 6aHK, 01 HakannmeaTtb B3/—/— 190 100.91 12.86 697
TrK-2, 60O-01 nokKyrnka —/—/— 233 85.83 37.55 3165
Meuen, 15,16 MNoKynkKa B2/—/— 373 93.23 15.82 988

ﬂ,ByCTOpOHHI/Ie o3y Mo KOPnopaTtnBHbLbIM O6ﬂl/II'aLI,I/IFIM

Bymara PelituHr DUR, gHen Price mid, % YTW mid, %
TKC BaHKk-18 (s) B2/—/B 1418 105.00 12.7
Currency swap 1Y 31.85 4.7
ObecneynTenbHbIN AENO3UT No cBoMy (=27% OT CAESNKN) 10.0
Mpubbinb Npu npogaxe TKC-18 yepes rog No HOMUHanNy 124

OAO «[MpomceazbbaHk», MockBa, yn. CMupHoBsckas,10, T.: 777-10-20, web-cait: www.psbank.ru
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@ lMpomcBa3bOaHK

O6nuraynoHHbIN KaneHaapb

BbIMJTATBI KYTTOHOB

.21 AHBapA 2013 r. 2315.10 wmnH. py6.
» MockBa, 39 35290 mnH. py6.
» PXO,17 77040  mnH. pyo.
» PXO,18 78540  mnH. pyo.
» PXO,19 40640  mnH. py6.

B 22 amsapn 2013 1. 924.86  MnH. py6.
» TNOB3KCBAHK, 50-02 249.55  mnH. py6.
» Nnoteunbi areHT AUKK 2012-1, A1 116.39  mnH. py6.
» NnoteuHbin areHT AUKK 2012-1, A2 8222 mnH. py6.
» Kapenus, 34015 3422 mnH. py6.
» MMK, BO-07 180.75  mnH. py6.
» MTC-baHk (MBPP), 03 61.71  mnH. pyb6.
» TJ Koneiika (OAO), BO-01 5235  mnH. py6.
» XKO bank, 5O-01 68.88  mnH. pyb6.
» XKO bank, 50-03 78.80  mnH. py6.

B 23 smBapn 2013 1. 12760.71  mnH. py6.
» JInsunrosasa komnaxua YPAJICUB, 6O-07 45.72  mnH. py6.
» MpomTpakTop-OuHaHc, 03 280.50  mnH. py6.
» Poccus, 25072 5347.50  mnH. py6.
» Poccus, 25077 5497.50  mnH. py6.
» Poccus, 46022 151470  mnH. py6.
» OTarp-OuHaHc, BO-06 3740  mnH. py6.
» OTarp-OuHaHc, BO-07 3740  mnH. py6.

. 24 aHBapna 2013 r. 890.54  MnH. py6.
» pynna JICP (OAO), BO-05 84.46  mnH. pyb6.
» JIOKO-baHk(3A0), 05 12590  mnH. py6.
» Meuyen, 04 140.25  mnH. py6.
» MO3K, 01 94.98  mnH. pyb6.
» Poccus, 2018 190.65 mnH. py6.
» TpaHcmawxonauHr, 5O-01 97.23  mnH. pyb.
» XKO bank, 07 121.55  mnH. py6.
» OTanp-OuHaHc, 05 35.52  mnH. pyb6.

[ITAHVPYEMBIE BbIMTYCK OBJTAT AL
.22 AHBapAa 2013 r.
» BTB, 5O-21
.25 AHBapAa 2013 r.
» OCKEDC, 24
.28 AHBapAa 2013 r.
» TTJIK, 01
.30 AHBapA 2013 .
» Poctenekom, 18
» PocbaHk, 60-06
.31 AHBapAa 2013 r.
» MPCK Ypana, 5O-01
.¢eBpanb 2013r.
» JNand KoHcblomep MaiiHeHc b.B., 01

15.00 wmnpg. py6.

15.00 mnpg. py6.

10.00 wmnpg. py6.

10.00 mnpg. py6.

5.00 mnpa. py6.

5.00 mnpg. py6.

15.00 wmnpg. py6.

10.00 mnpg. py6.
5.00 mnpg. py6.

3.00 mnpa. py6.

3.00 mnpg. py6.

3.20 mnpa. py6.

3.20 mnpg. py6.

MOTALLEHMA 1 OOEPTH
.21 AHBapAa 2013 r.

» Tasnpom HedTb, 03 OdepTa
B 22 anBapa 2013 .

» MKB, 07 OdeprTa
[ 23 anBapa 2013 .

» Poccun, 25072 MoraweHne
B o1 pespann 2013 1.

» baHk Mocksbl, 02 MoraweHne

» BTB, bO-07 OdeprTa

» ATIK (6biBL. AKyTrasnpom), 01 OdepTa
B 04 pespann 2013 1.

» Munctpow (paHee VK Crpaterus), ( MoraweHne

» Mpectmx-dkcnpecc-Cepsuc, 01 MNoraweHune
B 05 pespann 2013 1.

» BTB 24 (3A0), 02 MoraweHne

» Janyp-OuHaHc, 01 MoraweHune

» 'pynna JICP (OAO), 02 OdeprTa
B 06 pespann 2013 1.

» Poccus, 25078 MoraweHne

» Qoptym (TTK-10), 02 MNoraweHne

» MeTkombaHk, 5O-01 OdepTa

.07 despansa 2013 r.
» MuKoAHOBCKUIA MAcOKOoMOUHaT, 02 [MoraweHne

.08 ¢deBpansa 2013 r.

» WA Pecnybnukun TatapcTaH, 01 OdepTa

» Poccenbxo3baHk, 10 OdepTa
.09 ¢deBpansa 2013 r.

» Poccenbxo3baHk, 11 OdepTa
. 11 ¢peBpans 2013 r.

» baHk 3eHuT, 6O-04 OdepTa
. 12 ¢peBpans 2013 .

» Buktopua-OunaHc, 5O-01 MoraweHne

» Poccua, 35005(ICO-MMNC) MoraweHne

» JIOKO-BaHk(3A0), BO-01 OdepTa

H BbIN/aTbl KYNOHOB

10.0

5.0

0.0

21.aHB  22.AaHB  23.AHB  24.AHB  25.4HB
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B odepTbl U noralleHus
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@ lMpomcBA3b0OaHK

KaneHpapb cobbiTum

B 21 anBapa 2013 .

O 11:00 l'epmanun: IHgekc LeH nponssoantenen
0 20:00 EBpo3oHa: Bctpeua EBporpynnbi

o CLIA: HaumoHanbHbIn npasgHUK

. 22 aHBapa 2013 r.

O 12:00 EBpo3oHa: Bctpeua JkoduHa

o 13:30 BennkobpuTaHua: 3auMCcTBOBaHNA roccekTopa

o 14:00 l'epmaHua: ingekeobl ZEW

O 15:00 BennkobputaHua: IHaeKC NPOMbILLIAIEHHbIX 3aKa30B

o 17:30 CLUA: NHpekc skoHoMuyeckom aktuBHocTn OPB Yukaro
o 19:00 CLUA: hpekcbl genoBoi aktuBHocTu OPB PnumoHpa

0 19:00 CLUA: Mpopaaxn OMOB Ha BTOPUYHOM pPbIHKe

.23 AHBapA 2013 r.

0 09:00 AnoHuA: ExxemecAaUYHbIN SKOHOMMYeCKUi oTueT baHka AnoHum
o0 11:45 OpaHuuma: iHaeKc 4enoBoro Knnmara

0 13:30 BenukobputaHus: MNpoTokonbl baHka AHrAnK

0 13:30 BenukobpuTaHus: YpoBeHb 6e3paboTuLbl

0 14:00 Utanus: MnaTteXxHbln 6anaHc

0 16:00 CLUA: HaeKCbl INOTEYHOro KpeanToBaHuA

o 16:45 CLUA: IHgeKkc po3HnYHbIX Npofdax no pacuety ICSC

o 17:55 CLUA: lHaeKc po3HUYHbIX Npoaax no pacyety Redbook
0 18:00 CLUA: MHAEeKC LeH Ha Xnnbe

0 19:00 CLLUA: MB® ony6nmkyeT World Economic Outlook

O 19:00 EBpo3oHa: MiHpekc noTpebutenbckoro fosepus

. 24 aHBapa 2013 r.

0 05:45 Kntan: UHpgekc fenoBon akTMBHOCTY B NpombiwneHHocT HSBC
0 12:00 UcnaHwma: YposeHb 6e3paboTtuubl

0 12:28 l'epmaHuA: VIHgekcbl genosown aktnsHocTv PMI

0 13:00 EBpo3oHa: VIHaekcbl genosown aktnsHocTv PMI

0 13:00 Utannsa: PoO3H1YHbIE Npodaxu

0 17:30 CLUA: 3aaBKku Ha nocobue no 6espaboTtuue

o 17:58 CLUA: Markit CLUA PMI

0 19:00 CLUA: Onepexaiowne nHanKaTopbl

.25 AHBapA 2013 r.

0 03:50 AnoHwua: NpoTokonbl baHka AnoHuK

o 11:00 l'epmanuna: Hgekcol IFO

o 13:30 BennkobputaHua: BBl

0 19:00 CLUA: NMpopaxu Ha NepBNYHOM PbIHKE KWbA

OAO «MpomcBasbbaHK», MockBa, yn. CMmpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTuyeckoe ynpasneHue VIHBECTULMOHHOTO AenapTaMeHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru



) lMpomcBA3bOaHK

NHBeCTULNOHHDbIN AenapTaMeHT OAO «MpomcBA3b6aHK»

T.: 8 (800) 700-9-777 (3BOHOK 13 pervoHoB PO 6ecnnatHbin); 109052, MockBa, yn. CMupHoBcKas, a. 10, cTp. 22
+7 (495) 733-96-29

daKkc: +7 (495) 777-10-20 pob. 77-47-37

e-mail: ib@psbank.ru

PykoBogcTBO

3ubapes [leHUc AnekcaHapoBuy Buue-npe3ngeHT— JupekTop genaptameHTa +7 (495) 777-10-20 fo6. 77-47-77
zibarev@psbank.ru

TynuHoB [leHnc BaneHTMHOBUY PykoBoauTenb genaptameHTa +7 (495) 777-10-20 no6. 77-47-38
tulinov@psbank.ru

MuneHuH Ceprei Bnagnmuposuy 3amecTuTeNb PyKOBOAUTENA AenapTaMeHTa +7 (495) 777-10-20 no6. 77-47-94
milenin@psbank.ru

Cy660TrHa Mapus AnekcaHApPOBHa 3amecTuTeNlb pyKOBOANTENA AenapTaMeHTa +7 (495) 777-10-20 po6. 77-47-33
subbotina@psbank.ru

AHanuTtnyeckoe ynpasneHune

Ipuukesuy Amutpuin AnekcaHppoBmy PbIHOK o6nurayuia +7 (495) 777-10-20 po6. 77-47-14
gritskevich@psbank.ru

MoHacTbiplwiuH IMUTpuin Bnagumuposny PbiHOK 0bnuraumia +7 (495) 777-10-20 po6. 77-47-10
monastyrshin@psbank.ru

CemeHoBbIX [leHuc Jmutpmnesuy PbiHOK obnurauui +7 (495) 777-10-20 no6. 77-47-01
semenovykhdd@psbank.ru

LWaros Oner bopucosny PbIHKW aKkumin +7 (495) 777-10-20 no6. 77-47-34
shagov@psbank.ru

l'yces Bnagumup Masnosuny PbIHKM akuwmii +7 (495) 777-10-20 no6. 77-47-83
gusevvp@psbank.ru

3axapoB AHTOH AnleKCaHAPOBMUY BanioTHble 1 TOBapHble PbIHKM +7 (495) 777-10-20 po6. 77-47-75

zakharov@psbank.ru

YnpasneHvie TOProsau v Npoaax

KpyTb Borgan Bnagumnposuy CrHAMKaLMA 1 NPoaan Mpamoii: +7 (495) 228-39-22
krutbv@psbank.ru ICQ311-833-662  +7 (495) 777-10-20 nob. 70-20-13
Xmenesckuit MeaH AnekcaHaposuy CrHAMKaUmMA 1 Npoaaxm Mpsamoii: +7 (495) 411-5137
khmelevsky@psbank.ru 1ICQ595-431-942  +7 (495) 777-10-20 pno6. 70-47-18
®depoceHko lNeTp Hukonaesnu CUHAMKaUMA 1 Npomaxu Mo6.: +7 (916) 622-13-70
fedosenkopn@psbank.ru ICQ 639-229-349  +7 (495) 777-10-20 no6. 70-20-92
LlenuHnHa Onbra UropesHa CrHAMKaUMA 1 NPoaaKn Mob6.: +7 (917) 525-88-43
tselininaoi@psbank.ru ICQ 634-915-314 +7 (495) 777-10-20 pnob. 70-49-55
Bonoxes AHapelt AHaToNbeBUY HauanbHuk oTgena Mpsamoit: +7 (495) 705-90-96
volozhev@psbank.ru TOProBbiX onepauuii ICQ479-915-342  +7 (495) 777-10-20 nob. 70-47-58
MNaBneHko AHaTonui IOpbeBnY Crapwnii Tpengep Mpamon: +7 (495) 705-90-69
apavlenko@psbank.ru 1ICQ 329-060-072  +7 (495) 777-10-20 nob. 70-47-23
PbibakoBa lOnna BuktopoBHa Crapwnii Tpengep Mpamoit: +7 (495) 705-90-68
rybakova@psbank.ru ICQ 119-770-099  +7 (495) 777-10-20 gob. 70-47-41
Kapwukos EsreHnii lOpbesny Tpenpep Mpsamoii: +7 (495) 705-90-96
zharikov@psbank.ru +7 (495) 777-10-20 no6. 70-47-35
YpymoB TamepnaH TaiimypazoBuy Tpengep Mo6.: +7 (910) 417-97-73
urumov@psbank.ru +7 (495) 777-10-20 po6. 70-35-06

YnpasneHwue no pa60Te C HE3IMUCCUOHHBIMU AONITOBLIMU 06s3aTeNnbCcTBaMMU

BbapaHouHuKoB Anekcanap CepreeBuy Onepauwnu ¢ Bekcenammn Mpamolit: +7 (495) 228-39-21 unu
baranoch@psbank.ru +7 (495) 777-10-20 po6. 77-47-96

Hacroswumit unGopmaLMoHHO-aHANNTYECKIUI 0630P NPELOCTABAETCA UCKIIOUMTENBHO B MHGOPMALIMOHHBIX LIENSAX U HE COREPXKNT PEKOMEHAALMI U NPELANOKEHMNIA O COBEPLUEHNN
caenok. OAO «[pomcen3bbaHK» yBELOMISIET, UTO UCMOMb30BaHME NPEACTABNEHHON MHPOPMALIMK He 06eCcreUrBaeT 3aLnTy OT YObITKOB Uin nonyuyeHune npubbinu. OAO
«MpomcBA3bOaHK» 11 €ro COTPYAHMKM HE HECYT OTBETCTBEHHOCTY 3@ MOMIHOTY U TOYUHOCTb MPEAOCTaBNEHHON NHGOPMALUK, @ TaKKe NOCNeACTBIA €€ NCNOJb30BaHUA, U OCTaBIAIT 3a
co6oii NpaBo NepPecMOTPETb ee CoAepaHue B N11060I MOMEHT 6e3 NpefBaPUTENIbHOTO YBEAOMIIEHUA.

HacTtoAwum ysefomnsem Bcex 3aMHTEPECOBaHHbIX JIL, O TOM, YTO NPU NMOAroTOBKE 0630pa NCMonb3oBanach MHPOPMaLWA, NoNyYeHHasA U3 ceTn MIHTepHeT, a Takke APYruX OTKPbITbIX
MCTOYHMKOB MH$OPMALMK, PaCCMaTPUBAEMbIX HAMM Ha MOMEHT My6nMKaLMmn Kak JOCTOBEPHbIE.

OAO «lMpomcBaAzbbaHK», MockBa, yn. CMmpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru

AHanutryeckoe ynpasneHve IHBecTULMOHHOro [lenapTtamenTa, T. 777-10-20 (ao6. 77-47-33), e-mail: ib@psbank.ru
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