G BHE[IITOpl'ﬁaHK CTaTucTHKa pbiHKa py6neBsoro gonra

21 mapma 2005

BbICTPbIW NMEPEXOQ: I
1. HE®TEFA30OBAA OTPACIIb 5. METAIINYPIrnsa 9. MULLEBASA NPOMbILUNEHHOCTb KAPTA PbIHKA: KOPI1. BbIMTYCKU
2. QHEPIETUKA 6. XUMUA N HEGTEXUMUA 10. NPOYUE OTPACIIMN KAPTA PbIHKA: PEI'. BbIlTYCKU
3. TENEKOMMYHUKALUA 7. BAHKU U ®UHAHCBI 11. PETUOHAJbHBIE OBJIUTALIUUA
4. MALLMHOCTPOEHUE 8. TOPHOOOBbLIYA
WHANKATUBHBIE UHCTPYMEHTbI I
WHAOEKC MMBB POCCUA 30 PYBIb - AONINAP FA3MPOM 3 MOCKBA 39
104.2 107.5 28.0 7.5% 8.4%
104.0 106.5 ;;: 7.4% 8.3%
103.8 105.5 27.7 7.3% |- 8.2%
103.6 1045 27.6 \/\/\/ 7.2% | 8.1%
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06bLem Data Data Usm. Usm. Total P®C Last Relative
Bbinyck OdhepTa Kynon LleHa YTM, o/n  Owopauus Cnpag*
MNH.py6. noraiweH. KynoHa LeHbl cnpaga return BTB ** IR *** value ****
Wupekc MMBB 103.56 0.03% 0.05%
HE®TEFA30BASA OTPACIIb I
FA3MPOM A2 5000 03-Nov-05 15.00% 07-May-05 106.35 4.89 n. 0.60 43 -0.05% -91 0.24% A Hold HP
A3MPOM A3 10000 18-Jan-07 8.11% 27-Jul-05 101.20 7.53 n. 1.73 59 -0.49% 36 -0.34% A Hold HP
FA3IMPOM A5 5000 09-Oct-07 7.58% 12-Apr-05 99.90 7.77 n. 2.30 22 -0.70% 45 -0.55% A Hold HP
HIK UTEPA 1 2000 07-Dec-07 07-Dec-05 13.50% 07-Jun-05  101.50 11.53 o. 0.69 679 -0.68% 39 -0.43% B+ Hold NP2
nykown 2 6000 17-Nov-09 20-Nov-07 7.25%  24-May-05 99.25 7.7 0. 2.43 6 -0.72% 44 -0.58% A Hold HP
HOBAT3K 1 1000 30-Nov-06 9.40% 02-Jun-05  100.95 8.96 n. 1.57 225 -0.30% 21 -0.12% B+ Hold HP
HopTtras-®uHaHc 1 2100 06-Nov-05 16.00% 11-May-05 102.50 12.14 n. 0.61 764 -0.55% 14 -0.25% C+ Hold HP
TatHedpTb 3 1500 01-Jul-06 12.00%  01-Jul-05 104.70 8.22 n. 1.21 219 -1.09% 72 -0.86% A Buy JIP1
THK 4 3000 27-Mar-05 12.00% 27-Mar-05 100.00 11.98 n. 0.02 962 -0.99% 2014 -0.76%
THK 5 3000 28-Nov-06 15.00% 29-May-05 113.10 6.81 n. 1.51 19 -0.70% 39 -0.41% Hold HP
TpaHcHedTenpoaykT 1 1000 10-May-06 8.90% 11-May-05 101.00 8.13 n. 1.08 237 -0.49% 21 -0.32% A Hold HP
3HEPIETUKA |
AnTanaHepro 1 600 05-Aug-05 18.00% 05-May-05 102.30 12.26 n. 0.37 855 -0.29% -47 0.05% C+ Hold HP
Balukmpaxepro 1 500 11-Sep-05 20.00% 11-Sep-05 105.35 8.67 n. 0.48 457 -0.14% -97 0.24% A- Hold nP2
Balukmpanepro 2 500 22-Feb-07 28-Aug-05 10.69% 25-Aug-05 101.00 8.46 o. 0.44 452 0.00% -100 0.21% A- Hold NP2
JleHaHepro 1 3000 19-Apr-07 10.25% 21-Apr-05  100.25 10.36 n. 1.86 325 0.15% 2 0.35% B+ Buy JIP1
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O6bem Oata Oata Usm. Usm. Total P®C Last Relative
Bbinyck OdhepTa KynoHn LleHa YTM, o/n  [Owopauus Cnpag*

MIH.py6. norauieH. KynoHa UeHbl cnpaga return BTB ** IR *** value ****
SHEPIFETUKA (npoaomkeHue) I
PAO E3C 2 3000 21-Oct-05 15.00% 21-Apr-05 105.95 4.77 n. 0.56 42 0.22% -142 0.51% A- Hold HP
CeepanoBaHepro 1 500 01-Mar-07 04-Sep-05 11.50% 01-Sep-05 100.50 10.6 o. 0.46 659 0.15% -127 0.37% B
PCKESC 1 5000 18-Dec-07 8.80%  21-Jun-05 101.35 8.4 n. 2.46 74 -1.03% 57 -0.86% A Hold HP
TENNIEKOMMYHUKALIUK I
Barikaneectkom 1 300 07-Jun-07 11.43% 09-Jun-05 100.24 11.6 n. 1.97 436 -0.06% 15 0.16%
BawwnHdopceasb 2 150 23-Oct-05 14.00%  23-Apr-05 103.00 8.91n. 0.57 454 0.24% -132 0.51% B Hold HP
BonraTtenekom 1 1000 21-Feb-06 15.00% 23-May-05 105.50 8.1n. 0.88 283 -0.47% 1 -0.18% B+ Hold HP
BbiMnenkom ®uHaHc 1 3000 16-May-06 9.90% 17-May-05 102.30 7.92n. 1.09 214 0.29% -55 0.48% A- Buy NP1
[anbceasb 1 1000 15-Nov-06 15.00% 18-May-05 104.40 11.15n. 1.47 460 0.19% -20 0.48% B+ Buy NP1
MeracpoH 1 1500 07-Jun-06 11.50% 08-Jun-05 104.00 8.13 n. 1.14 223 0.39% -60 0.61% B Hold HP
MeracpoH 2 1500 11-Apr-07 9.28% 13-Apr-05  100.75 9.07 n. 1.86 196 0.00% 10 0.18% B Hold HP
MITC 4 1500 22-Apr-09 26-Apr-06 10.00%  27-Apr-05 102.85 7.39 0. 1.04 173 0.24% -56 0.44% A- Hold HP
CeBepo-3anagHblii Tenekom 2 1500 03-Oct-07 05-Oct-05 13.20% 06-Apr-05 103.40 7.03 o. 0.53 279 -0.29% -44 -0.04% B+ Hold HP
CubupbTenekom 3 1530 14-Jul-06 14.50%  15-Jul-05 107.20 8.78 n. 1.23 270 -0.60% 29 -0.32% B Hold HP
CwubupbTenekom 4 2000 05-Jul-07 12.50%  07-Jul-05 106.10 9.69 n. 2.03 238 -0.70% 47 -0.46% B Hold HP
Cucrema duHaHC 2 2000 29-Jun-07 10.50%  01-Jul-05 100.00 8.95n. 2.07 161 0.00% 11 0.20%
CMAPTC 1 275 20-Nov-05 18.00% 21-May-05 104.60 10.97 n. 0.64 640 -0.48% -8 -0.13% C Strong sell XP2
CMAPTC 2 500 26-Jun-07 26-Jun-05 13.50% 26-Jun-05  100.50 11.89 o. 0.27 853 -0.85% 187 -0.59% C Hold HP
CMAPTC 3 1000 29-Sep-09 05-Oct-05 15.10%  05-Apr-05  103.00 9.55 o. 0.51 535 -0.58% 14 -0.29% C Strong sell XP2
Tattenekom 2 600 06-May-07 15-May-05 12.50% 15-May-05 101.10 5.86 o. 0.16 295 0.00% -205 0.24% B+ Hold HP
YpancesasbuHgopm 3 3000 18-Jul-06 14.25%  19-Jul-05 107.10 8.66 n. 1.24 256 -0.72% 40 -0.45% B Hold HP
YpancssasbnHgopm 4 3000 01-Nov-07 9.99% 05-May-05 102.04 9.3n. 2.30 175 -0.68% 44 -0.49% B Hold HP
LleHTpanbHbii Tenerpad 1 500 22-Aug-06 16.00% 24-May-05 105.60 12.21n. 1.30 598 0.57% -65 0.88% C+ Hold HP
LleHTpTenekom 2 600 21-Apr-05 16.00% 21-Apr-05 100.90 6.06 n. 0.09 341 -0.15% -172 0.16% B-
LleHTpTenekom 3 2000 15-Sep-06 19-Sep-05 12.35% 16-Sep-05 104.05 7.08 o. 0.50 293 -0.81% 66 -0.57% B- Hold HP
LleHTpTenekom 4 7000 21-Aug-09 13.80% 18-Aug-05 106.51 12.21n. 3.46 429 -0.50% 5 -0.24% B- Buy NP1
IOTK 1 1500 14-Sep-06 14.24% 15-Sep-05 102.75 12.54 n. 1.40 613 -0.55% 15 -0.28% C+
IOTK 2 1500 07-Feb-07 08-Feb-06 12.00% 10-Aug-05 100.65 11.50. 0.87 627 0.00% -44 0.23% C+ Hold HP
IOTK 3 3500 10-Oct-09 08-Apr-06 12.30%  07-Apr-05  100.56 12.05 o. 0.97 655 -0.14% -19 0.10% C+ Hold HP
MALUMHOCTPOEHVE |
ABTOBa3 2 3000 13-Aug-08 17-Aug-05 10.78%  17-Aug-05 101.45 7.28 o. 0.42 341 0.20% -157 0.40% A- Hold nP2
[T-T3L 2 1500 22-Jun-06 12.50%  23-Jun-05 99.92 12.92 n. 1.18 695 -0.08% -1 0.16% C+
MxABTO 1 1200 14-Mar-07 14-Sep-05 12.50%  14-Sep-05 99.35 14.39 o. 0.49 1027 0.15% -123 0.39% C
UPKYT 2 1500 02-Nov-05 16.00% 04-May-05 104.75 8.2n. 0.59 376 -0.24% -53 0.07%
Kamas-duHaHc 1200 11-Nov-06 11-Nov-05 12.30% 12-May-05 102.12 9.03 o. 0.62 449 -0.22% -40 0.01% A- Hold nP2
Kpuorenmatu 1 300 19-May-05 13.50% 19-May-05 100.70 9.58 n. 0.17 662 0.00% -174 0.26%
Mul™ ®uHaHc 1 1000 03-Jun-09 07-Dec-05 16.00% 08-Jun-05 101.00 14.91 o. 0.69 1018 0.40% -126 0.70% C+
OM3 4 900 26-Feb-09 31-Aug-06 14.25% 01-Sep-05 103.30 12.05 o. 1.36 571 0.68% -66 0.96% D
Pycckue ATobychl 1 500 22-May-06 15.00% 22-May-05 101.90 12.71 n. 1.08 696 -0.10% -19 0.19%
CatypH WMHBecT 1 500 05-Aug-06 16.00% 05-Aug-05 103.20 13.07 n. 1.28 688 -0.10% -8 0.21% B Strong buy nP2
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Bbinyck OdhepTa KynoHn LleHa YTM, o/n  Oropauus Cnpag*
MIH.py6.  norauieH. KynoHa UeHbl cnpaaa return BTB ** IR *** value ****

MALUMHOCTPOEHMUE (npoponxeHue)

Cesepctanb ABTO 1 1500 21-Jan-10 25-Jan-07 11.25%  28-Jul-05  102.25 10.12 o. 1.71 321 0.05% 2 0.26%

TB3 1 750 10-Oct-06 14.60% 11-Apr-05  104.55 11.65 n. 1.38 528 -0.26% 10 0.02% C- Strong sell XP2
YpansaroHsasog ®uHaHc 1 2000 30-Sep-08 03-Oct-06 13.36%  05-Apr-05  102.25 12.04 o. 1.37 568 -0.05% -5 0.21% Hold HP
METANNYPIusi |

BM3 1 1000 31-Aug-05 15.00% 31-Aug-05 103.50 7.15n. 0.45 315 -0.19% -76 0.09% B+ Hold HP
EBpasxonauHr 1 1000 05-Dec-05 12.50% 05-Jun-05  103.50 7.5n. 0.69 277 -0.10% -58 0.14% A+ Hold JIP1
MHMNPOM 1 500 20-Apr-07 22-Apr-05 13.54%  22-Apr-05  100.20 -8.55 0. 0.10 -1121 -0.04% -447 0.22% C

MavpWHBecT 1 500 03-Apr-07 05-Apr-05 12.30%  05-Apr-05 99.98 13.16 o. 0.05 1069 -0.02% -105 0.22%

MMK 17 900 18-Apr-05 7.00% 18-Apr-05 99.75 10.3 n. 0.08 769 0.00% -84 0.13% A+

PycAn®uH 1 3000 12-Sep-05 10.00% 12-Sep-05 101.23 7.51n. 0.49 341 -1.05% 127 -0.85%

PycAn®uH 2 5000 20-May-07 20-May-05 9.60%  20-May-05 100.75 5.17 o. 0.17 220 -0.01% -167 0.17%

Cesepctans 1 3000 28-Jun-07 30-Jun-05 9.75%  30-Jun-05 101.20 5.47 o. 0.28 207 0.00% -138 0.19% A Hold NP2
CranbHas [pynna Meuen 1 2000 22-Nov-07 25-May-06 10.69% 26-May-05 101.85 9.19 0. 1.11 336 -0.15% -11 0.06% Buy JIP1
TOM 1 3000 12-Jun-09 20-Jun-06 11.75% 17-Jun-05  102.68 9.61 0. 1.17 366 -0.36% 10 -0.13% Buy JP1
TMK 1 2000 20-Oct-06 20-Apr-05 14.00% 20-Apr-05  100.46 8.72 0. 0.09 608 -0.19% -56 0.08% B- Hold JIP1
Tynayepmet 2 1000 02-Dec-07 02-Dec-05 11.00%  02-Jun-05  101.40 10.51 o. 0.68 579 -0.09% -48 0.12% C Strong sell XP2
XUMUA U HEOTEXUMUA I

AmTENLUMHMPOM 1 600 23-Dec-05 19.00%  24-Jun-05 106.00 10.85 n. 0.73 601 -1.29% 109 -0.92%

AKpOH 1 600 01-Nov-05 13.45% 03-May-05 102.90 8.9 n. 0.60 443 0.15% -109 0.40% A- Hold JIP1
Hukocxum UHBecT 1 750 14-Dec-06 15.00% 16-Jun-05  100.15 14.83 n. 1.55 816 -0.10% 7 0.19%

HKHX 2 1500 24-May-05 16.00% 24-May-05 101.55 7.29 n. 0.18 428 0.00% -207 0.31% A-

HKHX 3 2000 01-Sep-07 01-Sep-05 9.50%  01-Jun-05  100.50 8.63 0. 0.45 465 0.14% -125 0.32% A- Hold P2
KynbbiwesasoT 1 600 15-Jun-06 9.00%  16-Jun-05 100.45 8.64 n. 0.73 379 0.45% -790 0.62% B+
CanaBaTtHedTeoprcuHTes 1 300 13-Feb-06 14.00% 14-Aug-05 105.00 8.33 . 0.88 307 0.19% -76 0.46% B- Sell XP1
CanaBaTHedTeoprcuHTes 2 3000 10-Nov-09 13-Nov-07  9.70%  17-May-05 100.50 9.92 o. 2.33 235 -0.50% 36 -0.31% B- Hold HP
XK Amten 1 1200 15-Nov-07 17-Nov-05 12.50% 19-May-05 101.38 10.52 o. 0.64 593 -0.31% -20 -0.07%

BAHKU N PUHAHCDI

AK BAPC BaHk 1 500 05-Apr-06 06-Apr-05  9.00%  06-Apr-05  100.07 7.62 0. 0.05 513 0.09% -318 0.26%
AnbcaduHaHc 1 1000 08-Jun-07 10-Jun-05  9.75%  10-Jun-05 99.95 10.09 o. 0.23 690 0.00% -118 0.19%
AnbaduHaHc 2 2000 31-Mar-10 06-Apr-05  7.40%  06-Apr-05 100.10 5.44 0. 0.05 295 0.22% -5623 0.36%
BVH bahk 2 1000 13-Apr-06 14-Apr-05 14.00%  14-Apr-05  100.72 4.07 o. 0.07 150 0.72% -1144 0.99%
BTB 3 2000 22-Feb-06 14.50% 25-May-05 107.45 5.74 n. 0.86 51 -0.09% -48 0.19%
BTbE 4 5000 19-Mar-09 24-Mar-05 5.43%  24-Mar-05 100.01 4.81o0. 0.02 248 -0.04% -73 0.06%
3enunT 1 1000 24-Mar-07 24-Mar-05 8.69%  24-Mar-05 100.00 8.69 0. 0.02 636 -0.01% -125 0.16%
KB MMB 1 1000 13-Feb-07 8.30%  16-Aug-05 100.75 8.02 n. 1.79 99 0.15% -1 0.31%
Mpo6bnaHecbaHk 4 800 09-Dec-05 12.05%  10-Jun-05 99.50 13.4n. 0.71 861 0.00% -56 0.23%
Mpomceasb6aHk 4 600 01-Nov-07 09-May-06 10.00% 05-May-05 100.30 9.93 0. 1.06 422 0.00% -27 0.19%
Pocbahk 1 3000 15-Feb-09 14-Feb-07 9.25%  14-Aug-05 100.40 9.210. 1.78 220 -0.15% 17 0.03%
PoccenbxosbaHk 1 3000 04-Jun-08 07-Dec-05 9.00%  08-Jun-05  100.65 8.310. 0.71 352 -0.25% -24 -0.08%
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Bbinyck OdhepTa KynoHn LleHa YTM, o/n  [Oropauus Cnpag*
MIH.py6.  norauieH. KynoHa UeHbl cnpaga return BTB ** IR *** value ****
BAHKU N ®UHAHCbI (npopomkeHue) I
Pycckuit ctangapt 2 1000 14-Jun-06 14.00% 15-Jun-05  105.85 9.13 n. 1.15 322 -0.05% -23 0.22%
Pycckuin Ctangapt 3 2000 22-Aug-07 01-Sep-05 12.90% 24-Aug-05 102.07 8.10. 0.44 417 -0.32% -35 -0.07%
CnaBuHBecTOaHK 1 500 19-Apr-06 25-Apr-05  9.90%  20-Apr-05 100.00 9.94 o. 0.09 730 0.05% -191 0.24%
Cnypt Bahk 1 500 15-Nov-07 17-Nov-05 11.03% 19-May-05 101.50 8.97 o. 0.65 436 0.69% -184 0.91%
TatdoHabaHk 2 1000 26-Apr-06 27-Apr-05 13.25%  27-Apr-05  100.00 12.350. 1.02 674 -0.17% -14 0.08%
®unaHc NHTepHawHn NHBeecT 1 1000 20-Dec-05 11.50% 21-Jun-05 101.20 10.01 n. 0.73 515 -0.25% -24 -0.03%
XK® BaHk 1 1500 16-Oct-07 18-Oct-05 11.25%  19-Apr-05  101.90 8o. 0.56 366 -0.05% -76 0.17%
rOPHOMOBbIYA |
ANNPOCA 19 3000 23-Oct-05 16.00% 23-Apr-05  106.30 5.24 n. 0.56 89 -0.09% -89 0.21% A- Hold HP
Monumetan1 750 21-Mar-06 18.00% 22-Mar-05 107.27 9.75 n. 0.90 445 0.58% -119 0.93%
CY3K 2 1000 15-Feb-07 16-Feb-06 11.00% 19-May-05 100.50 10.82 o. 0.88 556 0.00% -42 0.21%
NMUALLEBASA NMPOMbBILUNIEHHOCTb I
AMK Oro 1 1100 22-Apr-07 22-Apr-05 13.95%  22-Apr-05 99.95 14.58 o. 0.10 1192 -0.15% 8 0.12%
Bantuka 1 1000 20-Nov-07 8.75%  24-May-05  99.90 8.68 n. 2.38 107 -0.40% 31 -0.23% A- Sell XP1
BanTtumop-Hesa 1 500 05-Sep-06 02-Sep-05 16.00% 02-Jun-05  103.36 8.74 o. 0.45 476 0.30% -189 0.61% C- Strong sell XP2
BBA M 1 1500 11-Apr-06 8.48% 12-Apr-05  101.00 7.62n. 1.01 203 -0.10% -22 0.06%
pynna OCT 1 800 19-Jul-05  19-Jul-05  14.00%  19-Jul-05 102.59 13.67 o. 0.34 1009 0.09% -134 0.36% C Hold HP
[xan 3p Cu 2 1200 04-Dec-07 06-Dec-05 14.00% 07-Jun-05  102.05 11.2 0. 0.69 646 0.20% -97 0.46% C Strong sell XP2
WpkyTcknuwenpom-UHeecT 1 330 27-Apr-07 15.00%  14-Apr-05 100.10 14.14 n. 0.07 1157 0.00% -177 0.29%
KpacHbin okTs6pb 1 300 15-Apr-05 14.00% 15-Apr-05  100.00 14 n. 0.08 1142 -0.50% 410 -0.23% B-
KpacHbii BocTok - NHBeCT 1 1500 25-Feb-07 11.50% 25-Aug-05 100.70 11.39 n. 1.79 437 -0.19% 19 0.03%
Kpuctann ®unaHc 1 500 08-Feb-07 12.00% 11-Aug-05 99.46 12.69 n. 1.73 574 -0.14% 16 0.09% B- Hold HP
MwukosiH 1 1000 18-Sep-06 18-Sep-05 13.50%  18-Sep-05 103.64 6.15 0. 0.50 199 0.00% -126 0.26% C
MKLLB 1 155 29-Apr-07 14.30% 28-Apr-05  100.00 14.78 n. 1.80 774 0.00% 9 0.27%
HupaHn ®yac 1 850 06-Dec-06 13-Jun-05 17.00% 08-Jun-05  101.90 7.810. 0.24 460 0.00% -186 0.33%
Mpanmepu OoH 1 1000 10-Nov-06 11-Nov-05 13.50% 13-May-05 101.10 13.04 o. 0.63 849 -0.20% -35 0.06%
MAT 1 1000 28-Sep-06 31-Mar-05 17.00% 31-Mar-05 100.12 13.43 o. 0.04 1102 -0.18% 68 0.15%
PROBwuaHT 1 500 08-Mar-07 14.00% 08-Sep-05 99.50 13.79 n. 1.79 677 0.00% 7 0.27%
CaH WHTepbptio 1 2500 15-Aug-06 13.00% 16-Aug-05 106.85 712n. 1.33 82 -0.14% -24 0.11% A-
TuHbkop-NHBECT 1 400 29-Apr-05 20.50%  29-Apr-05 101.17 9.88 n. 0.12 714 -0.21% -127 0.19%
9®KO 800 05-Sep-06 13-Sep-05 15.50% 06-Sep-05 102.95 9.15 0. 0.47 510 0.39% -199 0.69% C
NMPOYUE OTPACIN I
AMXKK 1 1070 01-Dec-08 11.00% 01-Jun-05  108.00 8.61 n. 3.08 72 0.00% 0 0.21%
AVNXK 2 1500 01-Feb-10 11.00% 01-Aug-05 108.70 8.96 n. 3.90 106 -1.09% 5 -0.88%
AMXKK 3 2250 15-Oct-10 9.40% 15-Apr-05  105.50 8.12 n. 3.55 20 0.72% -34 0.90%
AnbsHc Pyc. Tekctunb 1 500 12-Sep-06 18.80% 13-Sep-05 106.30 14.45n. 1.37 810 -7.18% 561 -6.82% B- Hold HP
Bonra 1 1500 13-Mar-07 12.00% 13-Sep-05 96.50 14.57 n. 1.82 751 0.52% -38 0.75%
Bomxckuii abpasvBHbIi 3aBog 1 300 15-Mar-07 16-Mar-06  10.95%  15-Sep-05 99.95 11.31 0. 0.97 582 0.05% 0.26%
naBmoccTpon ®uHaHc 1 2000 27-May-07 27-May-05 14.15% 27-May-05 100.02 17.06 o. 0.19 1401 0.05% -135 0.32%
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NMPOYUE OTPACIIN (npopomkeHue)

FOT3K 1 550 06-Jun-06 07-Jun-05 14.20% 07-Jun-05  101.60 6.8 0. 0.22 364 0.25% -285 0.52%

TA EBpoceTsb 1 1000 25-Apr-06 16.33%  26-Apr-05  103.46 13.24 n. 1.00 768 0.56% -96 0.88%

Wnum Mann ®uHakc 1 1500 18-Mar-06 15.21% 23-Mar-05 100.11 15.65 n. 0.90 1034 -0.05% -32 0.24%

MHTEKO 1 1200 15-Feb-07 10.95% 18-Aug-05  95.00 14.49 n. 1.76 751 0.00% 10 0.21%

MHTeko-MHBecT 1 3000 29-Apr-07 29-Apr-05 10.70%  29-Apr-05  100.00 10.75 o. 0.12 801 0.00% -138 0.21%

McT Naiin 1 1000 23-Jun-05 13.50% 23-Jun-05 101.00 9.67 n. 0.27 635 0.00% -141 0.26%

Jlomo 2 700 11-Jul-06  12-Jul-05  15.35%  12-Jul-05 100.46 14.1 0. 0.32 1058 -0.19% -55 0.11% C- Hold HP
Haduc KocmeTuke 1 400 22-Apr-07 21-Oct-05 12.00%  22-Apr-05  100.20 11.93 o. 0.57 757 0.00% -74 0.23%

OTey JlekapctBa OuUH 1 340 20-Apr-06 13.50% 21-Apr-05  100.20 11.28 n. 0.09 863 0.20% -371 0.46%

N3¢ Coto3 1 300 09-Oct-07 06-Oct-05 16.00%  07-Apr-05  101.80 12.88 o. 0.52 868 0.03% -96 0.34%

Pasrynau 1 1000 05-Jun-06 16.00%  04-Jun-05  100.40 14.43 n. 1.1 860 0.40% -65 0.71%

PXAO 1 4000 07-Dec-05 6.59%  08-Jun-05 100.80 5.51n. 0.71 72 -0.10% -47 0.03% Hold HP
PXA 2 4000 05-Dec-07 7.75%  08-Jun-05 99.90 7.93 n. 2.45 28 -0.14% 19 0.01% Sell XP1
PXA1 3 4000 02-Dec-09 8.33%  08-Jun-05 99.85 8.54 n. 3.91 65 -0.55% -10 -0.39% Hold HP
Pocnevats 1 450 14-Dec-06 14.00%  16-Jun-05  101.10 13.1n. 1.56 641 -0.10% 7 0.17% C Strong sell XP2
Pocxne6onpoaykTt 1 1000 07-Dec-05 12.37% 08-Jun-05  100.30 12.21 n. 0.69 746 -0.35% -7 -0.11%

PocuHTep PectopaHTc 1 300 02-Dec-05 17.50% 03-Jun-05 104.80 10.8 n. 0.68 609 -0.63% 19 -0.29% C Strong sell XP2
PocuHTep PecTopaHTc 2 400 02-Jul-08 06-Apr-05 12.00% 06-Apr-05  100.50 2.36 0. 0.05 -12 0.00% -409 0.23% C

CeBkabenb-PrHaHc 1 500 06-Oct-07 18-Oct-05 15.50%  19-Apr-05  101.65 13.09 o. 0.55 877 -0.34% -18 -0.05% Sell XP1
CrpolimeTpecypc 2 750 21-Jun-07 23-Jun-05 17.00% 23-Jun-05 100.00 17.36 o. 0.27 1404 0.00% -116 0.33%

CY-155 Kanutan 1 1500 30-Mar-07 30-Mar-05 12.29%  30-Mar-05 99.99 13.02 o. 0.03 1062 -0.01% -119 0.23%

lOrTpaHauTcepsuc 1 600 19-Jun-07 21-Jun-05 16.04% 22-Mar-05 100.38 15.32 0. 0.25 1206 0.00% -125 0.31%

HOTanp dPuHaHc 1 1000 22-Nov-06 24-Nov-05 13.00% 25-May-05 100.91 11.8 0. 0.66 716 0.16% -92 0.41% C Hold HP
PEF'MOHAIbHBIE OBNUTALIUA I

BawkopTocTtaH 4 500 13-Sep-07 8.02%  15-Sep-05  98.36 8.96 n. 2.30 141 0.16% -1 0.32%

Benropoackas obnacts 3 300 20-Dec-05 19.00%  20-Jun-05 108.30 7.86 n. 0.73 302 0.00% -94 0.36%

Benropoackas obnactb 4 320 29-Apr-08 15.00% 29-Apr-05  108.50 11.07 n. 2.51 338 0.00% 10 0.29%

BpsiHck 1 200 11-Oct-06 14.00%  13-Apr-05  103.00 12.18 n. 1.38 580 -1.20% 83 -0.93%

BopoHexckas obnacTb 1 6000 15-Dec-07 13.00% 15-Jun-05 104.45 11.57 n. 2.36 397 -0.24% 18 0.01%

Bonrorpagckas obnactb 1 400 18-May-06 13.00% 19-May-05 103.00 9.56 n. 1.08 380 0.00% -30 0.25%

WpkyTckan obnactb 2 750 07-Sep-06 11.00% 07-Jun-05 101.75 9n. 1.02 339 -0.63% 33 -0.42%

Kanyxckasi obnactb 4 300 24-Dec-07 11.46% 24-Jun-05 101.35 9.76 n. 2.41 213 0.00% 12 0.22%

Komu 5 500 24-Dec-07 15.00% 24-Mar-05 110.85 9.81n. 2.29 228 -0.52% 34 -0.23%

Komu 6 700 14-Oct-10 14.50%  14-Apr-05  110.00 10.69 n. 3.93 280 -0.14% -23 0.14%

Komu 7 1000 22-Nov-13 12.00% 23-May-05 95.35 11.05 n. 5.34 325 -0.37% -42 -0.14%

Koctpomckasi obnactb 1 300 23-Jun-05 15.00% 23-Mar-05 102.01 7.49n. 0.26 420 0.00% -167 0.29%

KpacHopapckuin Kpaii 1 1000 15-May-07 11.00% 17-May-05 101.30 9.86 n. 1.92 267 -0.20% 21 0.01%

KpacHosipckuin Kpaii 1 1500 08-Dec-05 10.30% 07-Jun-05  101.91 7.78 n. 0.71 300 -0.09% -52 0.11%

KpacHosipckuin Kpait 2 1500 26-Oct-06 10.95%  22-Apr-05  103.55 8.84 n. 1.48 229 -0.22% 11 -0.01%

KpacHosipck 1 700 21-Jul-05 11.00%  20-Apr-05  101.50 6.68 n. 0.34 310 -0.20% -69 0.01%

KpacHosipck 2 630 27-Oct-06 12.50%  27-Apr-05  105.40 9.16 n. 1.46 263 0.00% -6 0.24%
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O6bLem Oata Oata Uzm. Usm. Total P®C Last Relative
Bbinyck OdhepTa KynoHn LleHa YTM, o/n  [Owopauus Cnpag*
MIH.py6.  norauieH. KynoHa UeHbl cnpaga return BTB ** IR *** value ****

PETMOHAIBbHbIE OBJIUTALIUU (npopomxeHue) I

JleHuHrpaackas obnactb 2 800 08-Dec-10 14.01%  15-Jun-05 115.80 10.55 n. 412 268 0.96% -57 1.23%
Mocksa 24 3000 02-Sep-05 15.00% 02-Jun-05 104.93 4.19 n. 0.45 0 -0.28% 0 0.01%
Mocksa 27 4000 20-Dec-06 15.00% 20-Jun-05 114.00 6.67 n. 1.59 0 0.00% 0 0.29%
Mocksa 28 3000 25-Dec-05 15.00% 25-Mar-05 108.45 39n. 0.72 0 0.14% 0 0.43%
Mocksa 29 5000 05-Jun-08 10.00% 05-Jun-05 106.75 7.73n. 2.78 0 -0.70% 0 -0.51%
Mocksa 31 5000 20-May-07 10.00% 20-May-05 105.65 7.36 n. 1.97 0 -0.75% 0 -0.56%
Mocksa 32 4000 25-May-06 10.00% 25-May-05 104.40 6.34 n. 1.13 0 -0.12% 0 0.07%
Mocksa 33 4000 27-May-05 10.00% 27-May-05 101.80 0.6n. 0.19 0 -0.20% 0 0.00%
Mocksa 34 4000 05-Aug-05 10.00% 28-May-05 102.56 4.25n. 0.44 0 -1.38% 0 -1.19%
Mocksa 35 4000 18-Jun-06 10.00%  18-Jun-05  104.50 6.38 n. 1.19 0 0.00% 0 0.19%
Mocksa 37 4000 23-Sep-06 10.00% 23-Mar-05 104.75 6.85n. 1.40 0 -0.37% 0 -0.18%
Mocksa 38 5000 26-Dec-10 10.00% 26-Jun-05 110.05 7.95n. 4.50 0 -0.18% 0 0.01%
Mocksa 39 10000 21-Jul-14 10.00%  21-Jul-05 103.80 8.31n. 6.36 0 -1.00% 0 -0.81%
Mocksa 40 5000 26-Oct-07 10.00% 26-Apr-05 106.60 7.4 n. 2.31 0 -0.42% 0 -0.23%
Mocksa 41 10000 30-Jul-10 10.00%  30-Jul-05 107.00 7.88 n. 4.28 0 -0.88% 0 -0.69%
Mocksa 42 5000 13-Aug-07 10.00% 13-May-05 107.15 6.93 n. 2.16 0 0.00% 0 0.19%
MockoBckasi obnactb 2 1000 10-Jun-05 17.00%  10-Jun-05  102.90 4.33 n. 0.23 114 0.49% -425 0.81%
MockoBckas obnactb 3 4000 19-Aug-07 11.00% 20-Aug-05 106.00 8.38 n. 2.18 93 -1.25% 73 -1.04%
MockoBckasi obnactb 4 9600 21-Apr-09 11.00%  26-Apr-05 107.00 9.24 n. 3.33 132 -1.20% 32 -0.99%
Hwxeropopackasi obnactb 1 1000 01-Nov-06 11.80% 04-May-05 103.56 9.74 n. 1.49 318 0.11% -12 0.33%
Hosocubupckas obnactb 1 1500 27-Jul-06 13.50% 03-May-05 103.35 11.26 n. 1.25 514 -0.67% 41 -0.41%
HoruHck 1 250 22-Jun-06 15.00% 24-Mar-05 103.80 12.24 n. 1.14 636 0.29% -53 0.58%
Mepmb 1 200 15-Dec-06 12.00%  15-Jun-05 102.00 1117 n. 1.60 441 -0.97% 60 -0.74%
Camapckasi obnactb 1 2370 04-Jul-06 12.00% 05-Apr-05 104.90 8.22 n. 1.19 221 0.38% -56 0.61%
Teepckas obnactb 2 1000 23-Nov-06 16.90% 26-May-05 111.20 9.97 n. 1.50 338 -0.27% 11 0.06%
Tomck obn. 400 19-Nov-05 12.00% 19-May-05 102.31 8.54 n. 0.65 393 0.00% -74 0.23%
Tomck 06n. 1 500 27-Jul-06 12.00%  28-Jul-05 102.50 9.85n. 1.28 367 0.49% -56 0.72%
Tomckasi obnactb 2 600 13-Oct-07 12.00% 13-Apr-05 102.55 9.97 n. 2.20 250 0.24% 0 0.47%
Yda 3 400 18-Jul-06 10.00%  19-Jul-05 100.00 10.26 n. 1.26 411 -0.74% 50 -0.55%
XabapoBckuii kpan 4 300 27-Aug-05 13.09% 27-May-05 102.60 7.27 n. 0.44 333 0.00% -115 0.25%
XabapoBckuin kpan 5 700 05-Oct-06 11.87% 05-Apr-05 102.10 9.93 n. 1.41 350 -0.01% -7 0.22%
XMAO 1 1000 08-Dec-05 15.00% 11-Jun-05  106.00 6.48 n. 0.69 173 0.24% -115 0.52%
XMAO 5 3000 27-May-08 12.00% 28-May-05 110.00 8.53 n. 2.68 75 0.41% -8 0.64%
Yyeawwsa 4 500 13-Apr-07 10.00%  13-Apr-05 97.45 11.87 n. 1.86 475 0.26% -4 0.45%
Axytna 3 800 17-Jun-08 12.00% 22-Mar-05 104.30 10.84 n. 2.68 306 0.00% 9 0.23%
Axytna 4 1000 16-Mar-06 14.00%  16-Jun-05 106.03 7.62n. 0.95 218 0.00% -57 0.27%
Axytna 5 2000 21-Apr-07 10.00%  21-Apr-05 99.70 9.49 n. 1.91 232 0.06% 7 0.25%
Amano-HeHeuxknin AO 1 1800 03-Aug-08 11.00% 05-Aug-05 103.80 9.32 n. 2.90 146 0.29% -6 0.50%
ApocnaBckas obnactb 2 1000 03-Jul-07 13.78%  05-Apr-05  106.30 10.42 n. 1.97 318 -0.47% 35 -0.20%
ApocnaBckasi obnactb 3 1000 17-Nov-06 12.50% 18-May-05 103.12 9.96 n. 1.25 384 -0.46% 22 -0.22%

* Cnpad K Kpusoli doxo0Hocmu obnueayuli e. Mockebl
KRR XS OM. 0SICHEeHUST Ha nocriedHel cmpaHuuye
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CUCTEMA PEKOMEHOALMIA

PekomeHpgauma BHewToprbaHka $BNsSeTCA OTpaXkeHWeM npuBriekaTenbHOCTU BbiMycka
KoprnopaTuBHbIX obnuraumin Ans UHBECTOPOB C y4eTOM KPeAMTHOro KavyecTBa SMUTEHTOB,
TeKyLLero npancuHra Bbinycka Mo OTHOLLEHUIO K Apyrum Bymaram v oXxuaaemMon AUHaMUKU
pblHKa pybreBbIx obnurauuii.

KOHTAKTHAA UHOOPMALIUA

YnpaBneHue KNMEeHTCKUX onepauui Ha (PUHAHCOBbIX PbIHKaX

WUropb MNbsiHkoB piankov@vtb.ru

(095) 775-71-07
KpeaouTtHbIn npodunnb KOMNAHUKU — 3TO PENTUHT (PUHAHCOBOrO COCTOSHUS BHewwToprbaHka
(P®C BTB), KOTOpbIi OTpaxaeT WCKIIYMTENBHO KayecTBO (UHAHCOBOM OTYETHOCTU
3MUTEHTAa M HE yYMTbIBAET KA4YEeCTBEHHbIE PUCKN KOMMaHWUN.

OTAen KNMeHTCKoro chny)KMBava

Kupunn 3apes3os zarezov@yvtb.ru

. (095) 775-70-21
PenTtvHr nmeet wkany ot «D» (He pekoMeHOyeTcsi MHBECTMPOBaTb) A0 «Ax» (Haunydllee

¢dumHaHcoBoe cocTosiHue). [Ons guddepeHumaumm kadectsa (OUHAHCOBOIO COCTOSIHUSA
MCMONb3YTCsl 3HaKN «+» U «-», KOTOPble OTPaXkalT MPUHAAMNEXHOCTb AMUTEHTA K BEpPXHEN
VI HWXKHEW rpaHuLie COOTBETCTBYIOLLLErO PEUTUHIOBOIO AnanasoHa.

MokasaTenb OTHOCUTENbHOM cunbl (relative strength) oTpaxkaeT Heo- UK NepeoLleHEHHOCTb
KOMMaHWK Mo CPaBHEHUIO C APYTMMU BbIMyCKaMu.

OTpen Bbinycka AONTroBbIX LeHHbIX Gymar
Anekcelt KOHOYKMH konochkin@vtb.ru
(095) 775-71-15
OTpen Bbinycka akuumi U CTPYKTYPHbIX NPOAYKTOB
Anekcen KpacHukoB krasnikov@vtb.ru
[aHHbI MokasaTenb onpefenseTcs, UCXoA4s W3 aHanmsa pPbIHOYHOW perpeccuu, rae (095) 775-71-14
HE3aBNCMMOW MNEepPeMEHHON BbICTYyMaeT PEenTUHr (PUHAHCOBOrO COCTOSIHUSI MO  LuKane
BHeluTopr6aHka, AOMOMHEHHbIA MapaMeTpoM JIMKBUAHOCTW, a 3aBUCUMOW NepemMeHHOW —

cnpag obnuraumm K KpMBowm JOXo4HOCTU . MockBblI.
LLikana penTtuHroB oTHocutensHom cunbl (Relative value) Boirnagut cnegyowmm obpasom:

AHnanuTtuka
EBreHun KouemazoB kochemazov@vtb.ru

(095) 775-70-22

J'Iquue PbIHKa 2 — Haubornee BbicOKas HEOOOLIEHEHHOCTb BbilMyCKa, BbICOKOE
KpeaguTHoe Ka4vyecCcTBo.

Jlydwe pblHka 1 — BbicOKasi HeQOOLIEHEHHOCTb BbIMYyCKa, XOpollee KpeauTHoe
KayecTBO.

HapaBHe C PbIHKOM — BbINYCK OUEeHeH Ha chnapaBenlMBoM YpoOBHe, cpeHee
KpeanTtHoe Ka4vyecTBo.

Xyxe pblHKka 1 — BbIMyCK NepeoLeHeH PbIHKOM, HU3KOe KpeaUTHOE KadecTBo.

Xy)Ke PbIHKa 2 - BbIMyCK CyWeCTBEeHHO MnepeoueHeH pblIHKOM, O4€eHb HWU3KOoe
KpeanTtHoe Ka4vyecTBo.

WtoroBasi pekomeHgauus (IR — Investment recommendation) dopmupyetcss Ha ocHoBe
COMOCTaBIEHNSI PEUTUHIa OTHOCUTENBHOWM CUIbl BbiMycka, Aopauun Bbilycka U OXugaemomn
OVHAMUKKN pbiHKa pybneBbix obnuraumin Ha cpeHECPOYHYIO0 NEPCMNeKTUBY .

LLikana pekoMeHaaumin BbIrMaauT creayrowmm obpasom:
Strong buy — o4eHb Bbicokasi OTHOCUTENbHAsK CUma BbiMycKa, CPOYHOCTb BbiMycka

oTpaxaeT I'IOTpe6HOCTI/I MHBECTOpPOB C y4eTOM oxungaemon KOHBIOHKTYPbI PbIHKA.

Buy - o4eHb BbICOKasi OTHOCUTESNbHAs Cuna BbiMycka, CPOYHOCTb BbIMycKa
oTpaXkaeT NOTPeOHOCTM MHBECTOPOB C YHETOM OXUAAEMOWN KOHBIOHKTYPbI PbiHKa.

Hold — cpeHAA OTHOCUTElbHaA cwuia BbilNyCKa, CPO4YHOCTb BbIMNyCKa, B LUErioMm,
oTpaxaeT I'IOTpe6HOCTI/I MHBECTOPOB C y4eTOM oXxungaemon KOHBIOHKTYPbI PbIHKA.

Sell — HU3Kkas OTHOCUTESbHAs cuna BbiNycka, CPOYHOCTb BbINyCKa HE OoTpaxaeT
noTpe6GHOCTU MHBECTOPOB C YHETOM OXMAAEMOM KOHBIOHKTYPbI PbIHKA.

Strong sell — o4eHb HM3Kasa oTHOcUTerbHas cuna BbiMNyCKa, CPOOYHOCTb BblMyCKa He
oTpaxaeT I'IOTpe6HOCTI/I MHBECTOpPOB C y4eTOM oXxungaemon KOHBIOHKTYPbI pbIHKA.

Mpu ycTaHoBnNeHW pekomeHdauui no KoprnopaTyBHbIM obnuraumsm AonyckaeTcsi, YTo npu
OXMAAEeMOM CHUXXEHUWN CTABOK Ha pbIHKE MHBECTOPbI NPeanoYnTaoT BbICOKYH Atopauuio, npu
OXVAaeMOM pOCTe CTaBOK MHBECTOPbI MPMNeAnovuMTaloT HU3KYH Aopauuio, Npu oXugaemblx
CTabunbHbIX CTaBKax MHBECTOPbI MHANMDMEPEHTHbI K AopaLmu.

BAXHAA NHOOPMALIUA

HacTosiuini [OKyMEHT UMeeT UCKMIYUTENBbHO MH(OPMAaLMOHHOE 3HAa4YeHUEe U He MOXET
paccMaTpuBaTbCs Kak MpPearoXeHne wunn nobyxaeHue K MOKynKe WM npojaxe LEHHbIX
Oymar, a Takke CBSI3aHHbIX C HUMW (PUHAHCOBBLIX WMHCTPYMeEHTOB. HecmoTps Ha To, 4To
MHopMaunsa, M3NOXEHHast B HAcTodAWeM [OOKymeHTe, Obina cobpaHa W3 MCTOYHMKOB,
KoTopble BHewToprbaHk cuuTaeT HageXxHbiMW, BHewToprbaHk He p[aeT rapaHTui
OTHOCUTENBHO MX TOYHOCTM UMK NONHOTLI. BHelwTopréaHk, ero pykoBoACTBO, NpeAcTaBuTeNn
W COTPYOHUKA He HecyT OTBETCTBEHHOCTM 3a mNGOoN MNpPsSIMOM UMM KOCBEHHbIA yLieps,
HacTynMBLUMA B pe3ynbTaTe MWCMNOoNb30BaHUs WMHOPMAaLUU, WU3MOXEHHOW B HacTosILLEM
[OKYMEHTE.

BHewToproaHk, 2005. Bce npaBa 3awuuieHbl. HacTtoawumin OOKYMEHT  sBnsieTcs
VCKITIOUMTENBbHOW CODOCTBEHHOCTBIO BHewToproaHka. bBe3 nuMcbMeHHOro paspelueHus
BHewToprbaHka 3anpeljaeTcs UMTUPOBaHME N UCMONb3oBaHMe B nbOOM Buae Bcel unu
YacTu nHdopmauum, NpeacTaBrNeHHOW B HACTOSILLEM JOKYMEHTE.

Mo Bonpocam npoBegeHWss onepauuii C LeHHbIMM Gymaramy obpalwjantecb B oTaen
KIMeHTckoro obenyxmeanus: (095) 775-70-21.
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