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OcHOBHble TOpru Pnc

[laHOpaMma

KpaTkuin 0630p 8ONroBbiX PblIHKOB
BTopHuk 21 anpensa 2009 ropa

Kniouesble MHAMKATOPbI PbiHKa

Tukep 20anp 3mmax 3mmin 12Mmax 12vMmin
UsT"10, % 2.84 3.02 2.53 4.27 2.08
Rus'30, % 7.98 10.05 773 1255 5.22
013'46018,% 11.63 14.09 9.04 14.09 6.82
Libor $ 3M,% 1.10 1.33 1.10 4.82 1.08
Euribor 3M,% 1.41 2.31 1.41 5.39 1.41
Mibor 3M,% 1596 30.88 15.72  30.88 6.14
EUR/USD 1.293 1364 1254 1599 1.245
USD/RUR 3391 3634 3266 3634 23.14

MwnpoBble pbiHKK obnurayumn

Tekyllana Hefena Havanacb C PpoCcTa KOTUPOBOK Ka3Haueu-
ckux obnurauuin CLUIA - nageHne pbiHKa akLMin CHOBA Mo-
BbICU/IO MPUBNEKATENIbHOCTb FOCYAAPCTBEHHbIX AONTOBbIX

oymar. Cm.cTp. 3

CyBepeHHble obnuraunmv PO

Pannun B CyBE€PEHHDbIX O6J'II/IFaLI,I/IFIX P(D, NnoXo»e, 3aBepin-
JNOCb C Ha4Ya/loM KOppeKunnn Ha MNPOBbIX PbIHKaX. B uenom,
KOTUpoBKM rocbymar PO pocnn 6 Hegenb noapaAg, No3Tomy
KoppeKkuma bbina BNosHe oxkngaema. CMm. cTp. 3

KopnopaTtusHbie pybnesble obnuvrauum
Ha ¢oHe npolwewmnx nepBnYHbIX pPasMeLLeHUn Ha Npo-
LWSIOV Hepderne, a TakKe CMeHbl TpeHAaa Ha GOHAOBbIX PbIH-
Kax, B CEKTOpe KOpMnopaTuBHbIX U cybdenepanbHbix pyo-
NeBbIX 06NMraumin B NnoHeaenbHNK TakXe HaMeTunacb Kop-
peKkuma no NMKBUAHbIM 6ymaram | — |l swenoHos.

Cm.cTp. 4
HoBocTu n KOMmmeHTapum
Yucno 6e3paboTHbix B Poccnm B | kKBapTane 2009r. Bblpoc-
no Ha 34,4% - po 7,1 MnH. YyenoBek, 4Yto coctasnaet 9,5%
SKOHOMMYECKN aKTUBHOIO HaceneHus, coobwwmn Poccrar.

CM. cTp. 2
KaneHpapb cob6biTUN cerogHs
EBpo3oHa: logoson otuet ELIB
CLUA: MIHpeKcbl pO3HUYHBIX NpoAak CM.cTp. 6
MakpoakoHommnyeckue nHankaTopbl PO N3merenne
BBI ( K ToMy e nepuogy -7.3% 6.7% -14.0%
NpoLWIoro roaa) (¢deB. 2009r.) (deB.2008T.)
NHubnauma (MHaekc 5.4% 4.8%
NoTPEBUTENbCKUX LIEH) (I'ks.2009r.) (I kB.2008r.)
[eHexHasn 6a3a 4298.8 4331.0 -32.2
(Mnpa. py6.) (01.04.2009) (01.03.2009)
MexpyHapoaHble pe3epsbl 383.9 385.0 -1.1
(S, mnpa.) (10.04.2009) (03.04.2009)
OcTaTKK Ha K/c 6aHKOB *) 341.0 366.8 -25.8
[eno3utbl 6aHKoB B L|b *) 2259 247.9 -22.0
Canbpo onepauwuin LB PO *) 53 41.5 -36.2

*) B MApA. py6. Ha gaty  (21.04.2009) (20.04.2009)

OAO «lMpomcBaszbbaHKk», MockBa, yn. CMmpHoBckasn, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTtnyeckoe ynpasneHue VIHBeCTULMOHHOIo AenapTaMmeHTa, T. 777-10-20(8o6. 704733), e-mail: ib@psbank.ru




@ MpomcBaA3bOaHK

HoBOCTU n KOMMeHTapumn

Ma KPO3KOHOMWMKa U 6aHKOBCKas

cncrtema

Uucno 6e3paboTHbix B Poccum B | kBapTane 2009 r. Bbl-
pocno Ha 34,4% - po 7,1 M/IH. YenoBeK, YUTO COoCTaBAeT
9,5% 3KOHOMMYECKU aKTUBHOIO HaceneHusa, coobLymn
Poccrat. MNpwn 3TOM No cpaBHeHuo C deBpanem 2009r.
UMCNTEHHOCTb OodUUMANBHO 3aperucTpupOBaHHbIX Oes-
paboTHbIX poCccUAH yBenmuumnach Ha 8,2%.

[1o3uTHBHO, YTO B Mapre pOocCT 6e3paboTvLbl CylLyecT-
BEHHO 3amef/iniica — 4o 8,2%. OQHaKo ypoBeHb 6e3pa-
ooTuLbl ripeBbicus1 nokasaresn CLUIA (3a mapr 85%) u
EBpO30HbI (3a ¢pespasnb 85%). [Tpy 3TOM, 41ciio oPuum-
a/IbHO 3aPErncTPUPOBAHHBIX 6E3PaBOTHbBIX B aripesie T.I.
TIPEBBLICUIIO OPULINASIbHBIV MPOrHO3 [1paBnTeIbcTBa Ha
Becb 2009r.

MHBecTnuumn B OCHOBHOM Kanutan B Poccum B mapTte
2009 r. cHM3uAnCb Ha 15,4% NoO CpaBHEHWIO C MapTOM
2008 r. n coctaBunn 502,8 mnpg. py6., coobwmn Poccrar.
B | kB. 2009 r. MHBECTULN B OCHOBHOW KanuTan CHU3U-
nncb Ha 15% B rogoBOM UCUNCTIEHUN.

FPy30060pOT Ha »Kene3HOAOPOXKHOM TpaHcnopTe B PO
B mapTte 2009 r. no cpaBHeHntO0 ¢ maptom 2008 r. CHu-
3uncsa Ha 21% - go 152 mnpg. T-Kkm, coobwmn Poccrar. Mo
OTHoLeHuIo K dpeBpanto 2009 r. poct coctaBun 17%.
MpousBoacTBo aBTOMOOUNIbHOW TexHUKU B PO B | KB.
2009 r. cHM3UIOCb NO cpaBHeHuo € | KB. 2008 r. B 2,9
pa3a - go 143 Tbic. 953 malnH, roBOpPUTCA B MaTepmanax
ACM-XonguHra.

B | kB. 2009 r. ewje He 3apaborasia OCHOBHAA MEPa oy-
AEPXKKU aBTOMPoOMa — CyOCuanpoBaHne CTaBoK 1o Kpe-
AUTam Ha MOKYIIKY OIOgKETHbIX aBTOMObOuIer. O4HAKo, B
VCII0BUAX KPUINCA OOJIBLUIMHCTBO MOTPEOUTENEY, BEPO-
ATHO, OTVIOXKUT KPYITHYIO MOKYIIKY, KOTOPas He ABIAETCA
TIPELAMETOM EPBOV HEOOXO[NUMOCTH.

Uncrtaa nokynka pgonnapoB baHkom Poccmn 3a mapt
2009 r. cocTtaBuna $3,58 mnpa., 4MicTas NoKyrnka eBpo -
€189,94 MnH., roBopuTcsa B coobueHnn LB PO.
CrtpoutenbHasa oTpacib: okono 70% cTpouTenbHbIX
KomnaHui B PO HaxopAaTcAa B Npefb6aHKPOTHOM UMK yxKe
B 6GaHKPOTHOM COCTOAHUW, 3aABWI BuUe-Npe3ngeHT Ac-
couymauymn ctpoutenenm Poccum B. lNMoHomapes. Mo ero
C/I0BaM, PeCTPYKTYypu3aumna KpeguTHOW 3a80/MKEHHOCTH
npousolwsa ¢ psaom 6aHKOB 1 KOMMaHUI, HO B cepeau-
He C.r. o)KngaeTca HoBas BOJIHA BAHKPOTCTB, TaK Kak Ha-
CTYNUT BPEMS BbIMJlaunBaTb KPeguTbl.

BepoAaTHOCTh BTOPOU BOJIHbI KPU3NCA MOXET UCXOQUTH
HE TOJIbKO OT CTPOUTEIBHOIO CEKTOPAa — OOJbLUNHCTBY
T1POMBbILLITIEHHBIM [TPELIPUATUAM ObLIN PEPUHAHCHPO-
BaHbl KPEAUTHI 110 HOBbIM CTaBKam, [1PEBOCXOAALNX
PEHTAOEIBHOCT Gr3HECa KOMMAaHWU. B yciosuax npo-
AOIIKEHNA CKATUA CIIPOCca Ha UX pPoayKLUIO, OYEBHAHO,
YTO CPEACTB A/IA MMOraLUEHNA KPEAUTOB MPEANPUATUAM
B3ATb HE OTKYAa.

HoBocTu pbiHKa o6nuraumnmn

Mpynna «lOHUMWAK» NpefnoXxuna MHBECTOPaM JOCPOY-
HO BbIKYNUTb AeblTHble 06NMraummn, SMMTUPOBAHHbIE Ha

2 Mnpa. py6. co cpokom obpalyeHns o 6 ceHTA6ps 2011
r. no ueHe He 6onee 85% OT HOMUHANbHO CTOMMOCTW.
MuH$unH PO npoBepgeT 22 anpensa aykuMoH no gopasme-
weHno OM3 25064 Ha 2,939 mnpa. py6. Jata noraweHus
Bbinycka — 18 AHBapa 2012 .

HoBocTn asmuteHTOB

TpaHcKoHTenHep B | KB. 2009 r. COKPaTWIO NEPEBO3KY
rpy3oB Ha GUTUMHIOBbIX NMnatpopmax Ha 12% no cpaBHe-
Huio ¢ | KB. 2008 r. - o 300 TbiC. B ABafLaTMPYyTOBOM K-
BmBaneHTte (TEU). MNpun 3TOM B KOMMNAaHUM OTMEYaloT, UTo
Ha UTUHroBbIX MaThopMax OCTanbHbIX OMNepPaTopoB rne-
peBe3eHO 145 Tbic. TEU, uTo Ha 36% HWXe YPOBHA aHano-
rMYHOro nepuoa npefbiayuiero roga.

Mpynna «JICP» yBenuuuna umctyro npubbiib Jo nepe-
OLIEHKM MHBECTULUMOHHON cobctBeHHOCTM no MCOO no
ntoram 2008 r. Ha 72% - po 5,3 mnpa. py6. YncTbln KOHCO-
NUANPOBaHHbBIN YObITOK 3a OTYETHbIV Nepuos cocTaBun 8
Mmnpa. py6. Boipyuka 3a 2008 r. Bblpocsia Ha 39% - 49,8
mnpa. py6. CooTHoweHune ynctbiri gonr/ EBITDA no uto-
ram roga cocrtaBwus 2,6x npoTtms 2,0x roqom paHee.
CnbupbTenekom nnaHnpyeT NpuBneUb Kpeamut ob6bemMom
3 mnpa. pyb. ¢ MakcrmanbHow ctaBko 20% rofoBbIX.
Ounkcn B | KB. 2009 . yBennumna Bbipy4uKy B roqoBOM UC-
uncneHun Ha 19% - po 13,3 mnpa. py6. Boipyuka B fgonna-
pOBOM 3KBMBaneHTe cocTaBuna $392 MnH., uTo Ha 15%
MeHbLUe aHanornyHoro nokasarena 2008 r.

MTC nogano B ApbuTtparkHbliin cyn MOCKBbI NCK O B3blCKa-
HUK ¢ OO0 «EBpoceTb ONT» 272,2 MJH. py6. NPOCpOYeEH-
HOW 3a[0J/PKEHHOCTU MO nocTaBkam TenedpoHos iPhone.
Ha aTon Hepgene onepatop noaacT B cyA ewe 2 ncka K Es-
poceTn Ha 825 mnH. pyb. EBpoceTb Takxe nopana B Ap-
6utpaxk Mocksbl 2 cka K MTC Ha cymmy 499 MiH. py6.
MxxABTO 1 Kia 1 gOroBopunncb O CHUKEHUN CTOUMOCTU
MaLLUMHOKOMIMIEKTOB, COOOLWNA Npe3uaeHT YamypTtum A.
Bonkos.

Ha VxABTO riponzsogAarca aBromobusam Kia Spectra, o
KOTOPbLIM IPEJYCMOTPEHO CYOCUANPOBAHNE KPEAUTHBIX
cTaBoK. CHuxeHue yeHbl Kia noBbIaeT WaHcbl VIXKABTO
U36exxatp oJIHOV OCTaAHOBKU KOHBEUEPAa 1 6aHKPOTCTBA
KOMIMaHWH.

AODK «Cuctema»: nonyums oueHKy Ernst & Young cBoewn
gonn B CBA3bMHBECTE, KOTOPAas OKasasnacb CyLleCTBEHHO
HVXKe PbIHOUHbIX KOTUPOBOK, Cuctema nepegymara npo-
[aBaTb rocyaapcTBy OfOKMaKkeT akUmMii XxonguHra. Tenepb
Cunctema cama roToBa BblKyNuTb eLe 25% akumm XonguH-
ra y Pocumyuectsa. Micxoaa m3 Toro, uto ee gons 6oina
oueHeHa B 23 mnpa. py6., Cnctema rotosa 3annatuTb ro-
cynapcTBy okoso 20 mnpga. py6., nuweT «b».

OyeHka Ernst & Young rmoqtv B 2 pa3a MEHbLUE L|EHbI, 34
KoTopyto Cucrema 3anaarvia 3a foso B CBA3bUHBECTe
(S1,3 mipg.). OgHako ripogaxa cucreme ewe 25% arymii
XONQNHIa MasloBEPOATHO — roCYAapCcTBO He rOTOBO pac-
CTartbCA C KOHTPOsIeEM Hay CBA3buMHBECTOM. [y 3TOM,
KOHTPOJIb H3/ XOJIGUHIOM — ME€PCEKTUBHAA [O/IMOCPOY-
Hasa NHBECTULIMA, a B TEKYLYNX YCITOBUAX YBESTMYEHNE [OIT-
ra ewe Ha 20 mipg. py6. Cucrema rpocTo He MoTAHET I10-
1€ HEQABHEro MprnoobpeTeHus rnpeqnpratms bawTIKa.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.
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O6nuraunm B UHOCTPAHHOWN BaNoTe
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WHpankatop 20anp 3-mec  3-mec  12-mec  12-mec

MakKc. MWH. Makc. MWH.
UST'2 Ytm, % 0.91 1.09 0.72 3.04 0.65
UST'5 Ytm, % 1.80 2.08 1.57 3.76 1.26
UST'10 Ytm, % 2.84 3.02 2.53 4.27 2.08
Rus'30 7.98 10.05 7.73 12.55 5.22
cnpag k UST'10 51420 71740 47830 919.00 126.40
Rus'28 Ytm, % 8.28 10.16 8.21 11.46 5.82
cnpag Kk UST'10 54440 735,60 526.60 904.80 167.90
NnHammka cnpana Rus'28 n Rus'30 k UST'10
900 t 900
Cnpaa Rus'28 K UST'1
800 4 =====(Cnp>3p Rus'30 K UST' L 800
700 - r 700
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JIngepbl nageHnA 1 pocTa pbiHKa BaltOTHbIX
KOpropaTMBHbIX 06NMrauuii
VIMP-9 | -125.5
Megafon-9 | -114.3
AFK-11 -32.7
TNK-11 -32.3
Evraz-9 -28.1
Alrosa-14 30.3
VIMP-16 39.8
Rolf-10 40.9
VIMP-13 44.0
TMK-9 95.5
-150 -100 -50 0 50 100

M3meHeHMe 0ox-cTu B 6a3ncHbIX NyHKTax (6.n.) 3a 20/4/2009

O6nurauumm KasHavencrtea CLUA

TeKkylwana HefenAa Hayanacb C pocTa KOTUPOBOK KazHayencKmnx ob-
nurauymn CLUA — napgeHne pbiHKa akLui CHOBa MOBbLICUIO NpuBne-
KaTeNbHOCTb rocydapCTBEHHbIX AOMroBbix Oymar. HecmoTpa Ha
MO3UTUBHbIA KBapTasnbHbIn oTueT Bank of America, onybnnkoBaH-
HbIl BYepa, 6aHK MoKasas poCT pe3epBOB MO «MIOXMM» AOJIraMm, a
TakXe 3aAaBWM1 O NPOJOIIKEHUN POCTa MOTEPb MO KpeguTam. ITO
HEMHOro OTpPe3BUI0 MHBECTOPOB, MEPENOIHAEMbIX OMTUMMU3IMOM,
nocne nybnukaumn Ha NPOLWION Hedene KBapTallbHbIX OTYETOB
«Bbllle OXKMAAHU» KPyNHenwmnx dbrHaHcoBbiXx nHCcTUTyTOB CLUA -
Citigroup, Goldman Sachs, and JPMorgan Chase. B pe3ynbTtaTe no
nToram ToproBoro aHsA goxoaHoctb UST'10 cHu3unacb Ha 11 6.n. -
0o 2,83%, UST'30 — Takke Ha 11 6.n. — go 3,69% ronosbix. Takow
MOBOPOT COOLITUN GbIT OXKNAAEM, O YEM Mbl MUCANN paHee - No3u-
TUBHbIe oTyeTbl 6aHKOB 3a | KB. 2009 r. He YTO MHOE, KaK M3MeHe-
HMEe NpPaBWUI OTYETHOCTU N OTPa)KeHWEe OrPOMHbIX FOCBNVIBaHUN B
6aHKOBCKUI ceKTop. Mexay Tem peanbHbin cektop CLUA nokasbl-
BaeT craj NPOMBbILWIEHHOrO MPOU3BOACTBA, NOTPEOeHVs N PoCT
6e3paboTuubl. BuepalwHme AaHHble MHAEKCA OMeperkalowmx dKo-
Homunueckux mHamkatopoB CLUA Conference Board Tonbko noa-
TBEPAWUIW JaHHble ONaceHUs — CHUXKeHne nHaekca B mapte 2009 r.
coctaBwio 0,3% - go 98,1 n. No cpaBHEHMIO C NMpeabIJyLNM Mecs-
uem. Kpome Toro, Ha 3To Hepene oXxuaaeTcsa 6oMblIoe YNCIO OT-
yeToB 3a | KB. 2009r. KPYMHbIX KOMMAAHW, N MHBECTOPbI OMacarTcsA
MAOXMX AaHHbIX HA $OHe NpojonKatoLencs peyeccun. Buepa nH-
BECTOPbI Y»Ke CMOIY O3HAaKOMMUTbCA C HeraTUBHbIMKA OT4YeTaMwu
HedbTecepBucHom komnaHum Halliburton Co. n KpynHeriwero B mu-
pe npon3BoAuTENA KOMMbOTEPHON TeXHUKN IBM. NMoMmumo «berct-
Ba B KauecCTBO» MHBECTOPOB, KOTUPOBKM treasuries nogaepxuBaet
npogonxatowasca nporpamma OPC ctoumocTtbio $300 mnpg. no
ckynke 6ymar c pbiHKa. CerogHa OPC nnaHupyeT Bbikynatb 6ymaru
c noraweHnem B 2016-2019 rr., a B cpegy — 6ymarn 2012-2013 rr.
Taknm 06pa3om, NHBECTOPbl BHOBb OOpaTWU/IN BHUMAHME Ha BaXk-
Henwmne makpoumHamkatopbl 3KkoHomuKK CLUA, a Takxke oTyeTbl
KPYNHeMLWnX KOMMAHUA CTPaHbl, KOTOPble MOKa YyKa3bliBalOT Ha
npojonxkeHnn peueccun. Ha stom poHe mMbl oxkngaem ganbHemne-
ro CHW>XeHusa goxoaHocTen treasuries Ha 3Ton Hepgene. CerogHAa B
Tokuno poxoaHocTb UST 10 ewwe cHu3mnacb Ha 1 6.n. — go 2,82%.

CyBepeHHble eBpoobnuraynm PO

Pannu B cyBepeHHbIx obnurauyvax P®, noxorke, 3aBepLlniocb ¢
HayasoM KOppeKUuMn Ha MUPOBbIX PblHKax. B uenom, KOTMpoOBKK
rocoymar PO pocnn 6 Hegenb noapaAfa, No3ToMy Koppekuna Obiia
BMoJsiHe oxunpgaema. JoxogHocTb Bbinycka Rus'28 Bblipocna Ha 7 6.n.
- no 8,28%, poxogHocTb Rus’30 — Ha 25 6.n. — go 7,98%. B pe3ynb-
TaTe KOTMPOBKM Rus’30, 4OCTUTHYB HOMMHanNa No LeHe C Hauvana
Kpu3nca, Tak N He CMOIMN YAEep»KaTbCA Ha AOCTUTHYTOM YPOBHeE.
Cnpag mexay POCCUNCKUMN U amepuKaHCKmn 6ymaramu (Rus’30
1 UST'10) pacwmpuncs Ha 36 6.0. - go 514 6.n. Cnpagbl K conocra-
BUMbIM rocoymaram bpasunuu n Mekcrku Takxke paclumpuimcs —
Ha 16 6.n. (0o 88 n.) n Ha 8 6.Mm. (4o 149 n.) cooTBeTCTBEHHO. B ue-
nom uHgekc EMBI+, oTparkatowuin cnpsabl rocbymar ctpaH EM K
UST, TakKe BblpoC — Ha 38 n. — fo 569 n. HecmoTpA Ha HEKOTOPbIN
pocT ceroaHA HedpTAHbIX LeH (WTI +0,24%, Brent +0,34%) Mbl OXU-
JaeM NPOAOIIKEHNA CHUXKEHNA KOTUPOBOK rocbymar.

KOpI'IOpaTI/IBHbIe eBp006n|/|raL|,v|v|

B cekTope KoprnopaTuMBHbIX €Bpoobnuraumim Ha Toprax B MOHe-
JenbHUK Takxe npeobnagana noHmKatenbHaa AMHaAMMKa KOTUPO-
BOK. B nugepax cHu»keHua okasanca Bbinyck TMK-11, a Takke Bbl-
NycKW, paHee Mosib30BaBLlUMECA 3HAYUTENbHbIM CMIPOCOM Y UHBe-
CTOPOB 3a cyeT npuBfeKaTesnbHoOM goxopgHoctn — EuroChem-12,
Raspadskaya Mine-12. Mbl oXxmpgaem MNPOAOIIKEHNA KOppPeKLUn
3HAaYNTENIbHO NepPerpeToro pblHKa KOPNopaTUBHbIX EBPOOOHA0B.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
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Py6nesble obnuraunm

Kpusbie goxogHoctn O®3 n NDF Ha 20/4/2009
[O0X0AHOCTb, %

rofoBbIX
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Jlnpepbl obopoTa 3a 20/4/2009 (aox-ctb no Close)
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T
0 200 400 600 800
MJTH.pY6.

INupepsbl n aytcangepnl 20/4/2009 (gox-ctb no Close*)

ABTOBA36-1 (44%) | I -
KMAn®uH 01 (%) | I -0
MO YOM3 (51.7%) | - 0
JICP 02 061 (80.7%) | I s
KBPenKan-2 (23.2%) | . s

PycMacna-2 (%) 2129
Antan 01 (%) | -13.0
AnagywknH2 (76%)7 -18.3
PocT-TaitH1 (%) | -19.9

OBTI-® 02 (%)

40 30 -20 -10 0 10 20 30
I3meHeHune ueHbl 3a 20/4/2009, B %

* jOXoAHOCTb cBbille 100% rofoBbIX He NPBOAUTCA

O6nuraunn pepepanbHOro 3amma

e HoBble pa3mMelleHNA Ha NPOLUNION Heaene HEeCKOIbKO OXXUBU-
nn pbiHOK O®M3. Ha Toprax B noHeAenbHUK 060OpPOT B ceKTope
OblS1 BbiLle CpegHero 3HaueHus, coctaBmB 433 MITH. py6. OgHako
CAenKu NpoLwnm Bcero rno 5 ymaram.

e Buepa MuHouH PO 06bsABMN 06 ouepegHOM JopasmelleHnm
O®3 25064 Ha 2,939 mnpg. pyb. KOTOpoe 3anfaHMpPOBaHO Ha
cpepny. Buepa goxogHocTb faHHOro Bbinycka coctaBmna 12,44%
rofoBblX, Ha 2 npeabiaywux popasmeweHnax — 12,05% n
12,39% cOOTBETCTBEHHO. TakMm 06pa3omM, Mbl OXKMOAEM, UYTO
PbIHOUHbIN CNPOC Ha ayKUMOHe B cpefly MOXeT NoABUTbCA 6nu-
e K ypoBHIo 12,5% rno JOXo[HOCTU.

e 29 anpena 6yget noraweHne O®3 25060 Ha 41 mnpg. py6.
Mpu 31O0M, MUHPUH NnaHMpyeT pePMHAHCUPOBATb MONIOBUHY
3alma, pa3mecTmBs B TOT Xe geHb OD3 25064 n O®3 26202 no 10
Mnpa. py6. BepoaTHo, 3a cueTt noraweHna O3 25060 MHPUHY
3TO yacTCcA, OfHaKOo BCe ByaeT 3aBnCeTb OT NpuBReKaTeNbHOCTU
npeanoXKeHna Npu pasMmeLleHun.

opnopaTtuBHbie obnuraumm n PnMOB

e Ha doHe npoleawx nepBrUYHbIX pasmeLLleHniA Ha NPOLLSION
Hepene, a TakXe cMeHbl TpeHAa Ha GOHAOBbLIX PbIHKAX, B CEKTO-
pe KopropaTuBHbIX 1 cybdeneparnbHbix pybneBbix obnuraynii B
rnoHe[esNlbHUK Tak)Ke HameTunacb KoppekumA Mo JMKBUAHbIM
oymaram | — Il swenoHos..

e Cutyaumsa ¢ pybneBon NMKBUAHOCTbIO HEMHOMO yXyZALluWiach
rnocne 3aBepLlleHNA HafloroBoro nepmoga — C cepeiviHbl Npo-
wnon Hepene poct ctaBkn MosPrime coctaBun noutu 50 6.n. —
0o 9,13%, a CHWXXeHne GAaHKOBCKOW NUKBUAHOCTU COCTaBWIO
14% - po 567 mnpg. py6.

e B pamkax HauyaBLIErocs KOPPEeKUVWOHHOro ABUXEeHUA WHBEe-
CTOpbl B OCHOBHOM npogasanu 6ymaru ¢ gropauymein 6onblue 1
roga — MMeHHO 3Tu OymMarm cuibHee POCAN Ha OXUAAHUAX O
CHU>KeHUn cTaBky LB 1 HOBbIX pa3melueHnAX ASIMHHbBIX BbIMyc-
KoB MockBbl 1 [aznpom HedTu.

e JloCcTaTOYHO aKTUMBHO ToproBanca Bbinyck BTB,5 — HakaHyHe
0aHK 06bsABWIT O HOBOM KyrnoHe nocine opepTbl 27 anpens B pas-
Mepe 15% ropgosbix 1 BbICTaBWU1 HOBYLO rofoByto odepTy. B pe-
3ynbTaTe BO BPeMA TOpros KoTnposku BTB,5 nogHnmanmcb Bbi-
e HOMMHana. B uyenom, no Hawum HabnwogeHusam, BTB cTpe-
MUTbCA OCTaBNATb Oymaru B pblHKe, yCTaHaBNMBaA agekBaTHble
CTaBKM Mo cBoUMm Bymaram.

e CerogHAa NnponayT TexHnyeckne pacyetbl Ha MMBbB no 3anmy
FasnpomHedTn. B KOHLE npolwwson Heaene SMUTEHT 3aKpbls
KHUTY 3aABOK MO pasmelleHuto 10-neTHux obnurauyuin c 2-
netHen odepton Ha 10 mnapa. py6. pasmep KyrnoHa COCTaBul
16,70% rogoBbix. TakXe Ha cerogHA HaMeuyeHO TexHmyeckoe
pa3melleHme oyepegHoro Bbinycka Cucrtema-lanc, 2 Ha 2 mnpa.
pyo.

e Ha cerogHs HameuyeHO MnoralleHne Bbinycka MocKoBcKas 00-
nactb, 25004. Mbl cyTaem, YTO PernoH He gonyctut gedornTa rno
CBOMM MNpAMbIM 06A3aTeNbCcTBaM, HECMOTPA Ha OTKa3 noj pas-
NNYHBIMM MpegsioraMn  ob6cny»KMBaTb [ONTroBble NyONMYHbIE
ob6A3aTenbCTBa CBA3HbIX SMUTEHTOB.

e /13 KOpnopaTMBHbIX HOBOCTE XOTeNOoCb Obl OTMETUTb »Kena-
Hne AOK «Cuctembl» KynuTb elle 25% akuuin CBA3bMHBECTA Yy
Pocnmyuiectsa 3a 20 mnpa. py6. HecmoTpsa Ha To, yTo gaHHasA
caenka manoBepoATHa (CM. KOMMeHTapui Ha CTp. 2), co3gaeTca
BMeyaTneHne, YTo KpuUsuc He ymepun ambéuuymm Cuctembl No
npuobpeTeHnto akTUBOB M HapallMBaHWUIO JOJra, YTo B UTOre
MOXeT HeraTMBHO OTPa3UTbCA Ha KpeamnTopax KOMMaHun.

e Ha TeKyLM1 MOMEHT BHELUHAA KOHbIOHKTYpa He CNoCco6CTBY-
€T POCTYy Ha pblHKe pyb1ieBOro Josra, B BA3W C YEM Mbl OXKMAEM
MPOAOIKEHNA KOPPEKLNN.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
AHanuTnyeckoe ynpasneHne IHBeCTULMOHHOIO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




@ MpomcBaA3b0aHK

O6nurauMoHHbIN KaneHaapb

Bbinnatbl KynoHos

BTOPHUK 21 anpensa 2009 r.

0 MockoBckas obnactb, 25004 263.23 MJTH. py6.
o lNepmckun MoTopHbI 3aBog, 1 35.90 MJTH. py6.
0 AnbaHc Pycckunin Tekctunb, 3 86.76 MJIH. py6.
0 MockoBckas obnactb, 25006 538.56 MJTH. py6.
o flpocnasckasn 061, 34006 56.10 MJTH. py6.
o YPCA BaHk, 5 150.33 MJTH. py6.
o lopopckon cynepmapker, 1 28.67 MJTH. py6.
o MpomTtpakTop-OrHaHC, 2 160.80 MJTH. py6.
o BuBat-dpurHaHc, 1 60.33 MJTH. py6.
o baHk ConnpapHocTb, 2 33.16 MJTH. py6.
o Yysawwws, 31006 19.30  mnH. py6.
o TKCbakk, 1 90.24  MmnH. pyb.
o AKBAPC BAHK, 4 324.10  mnH. py6.

cpepa 22 anpena 2009 . 4 268.99

o Poccus, 25064 207.69  miH. pyo6.
o MITC, 4 5310  mJH. py6.
o Poccus, 25057 77490  mnH. py6.
o CaHkr-TeTepbypr, 26007 134.70 MJTH. py6.
o Poccus, 25059 623.61 MJTH. py6.
0 CuHeprus, 1 62.33 MJTH. py6.
o ONK-OMHAHC, 1 23.14 MJTH. py6.
O YpanbCKunin AN3MHIOBbIN LeHTp, 1 49.86 MJTH. py6.
o Camoxsan, 1 10845  MJH. py6.
o benropoackasa o6nactb, 24002 20.04  mnH. pyo6.
o Wntypucr, BAO, 1 4488 MJTH. py6.
o KA aBna-OuHaHcb, 1 89.75  mJH. py6.
0 JleHaHepro, 3 119.97 MJTH. py6.
o MockoBckas obnactb, 26007 638.24  mnH. pyo6.
0 XKO baHk, 5 124.64 MJTH. py6.
o Poccus, 26200 760.50  M1H. py6.
o O6befuHeHHble KOHANUTEPbI-OUHAHC, 2 155.58 MJTH. py6.
o Poccus, 26201 277.61 MJTH. py6.

[1naHnpveMble BbINVCKW 0buralimi

BTOPHUK 21 anpensa 2009 r. 12.00

10.00 mnpg. py6.
2.00 mnpa. py6.
2.94]  MmaH. py6.

o O®3 25064 (nopa3smeLleHue) 2.94 mnpg. pyo6.

yetBepr 23 anpena 2009 r.

o OBP-9 (gopa3melueHvie) 5.00 Mnpa. py6

cpena 29 anpena 2009 r. 20.00

o O®3 25064 (nopasmeLleHue) 10.00 mapa. py6.
o O®3 26202 10.00 mnpg. py6.

BTOPHUK 5 mas 2009 r. m

o lOxHaa oHaoBas komnaHma, 1 0.90 mnpg. py6.

o lasnpomuedTs, 4
o Cucrema-Tang, 2

cpena 22 anpend 2009 r.

MoraweHuna n opepTbl

BTOPHUK 21 anpens 2009 r. _ 23.30] mnpga. py6.

o Yédaonn-OMNTAH, 1 odepTa 1.50 mnpa. py6.
o YPCA bank, 8 odepta 6.20 mnpga. pyo6.
0 BaHk PeHeccaHc KanuTan, 2 odepTa 3.00 mnpga. pyo6.
o AmypmeTtann, 3 odepta 3.00 mnpga. pyo6.
0 MockoBckas obnactb, 25004 noraweHue 9.60 mnpga. pyo6.

cpepa 22 anpens 2009 . _ mnpa. py6.

o MITC 4 norawexme 1.50 mnpa. py6.
o CuHeprus, 1 1.00 mnpa. py6.

yetBepr 23 anpens 2009 . _ m mnpa. py6.

noraweHne

o pynna Dxen 3¢ Cn, 1 odepTa 2.00 mnpga. py6.
o tOHunactpym bawk, 2 odepta 1.50 mnpa. py6.
o AKWMBAHK, 1 noratueHue 0.60 mnpga. pyo6.

nAaTHMUa 24 anpens 2009 r. _ MIpA. pyo.

o TOMMPOM-UHBECT, 1 odepTa 0.50 mnpga. py6.
o XKO baHk, 5 odepTa 4.00 mnpg. py6.
0 MunnnnTta-OurHaHc, 1 odepTa 0.50 mnpga. py6.
0 O6bepuHeHHble KoHauTepbI-O, 2 odepTa 3.00 mnpa. py6.

noHepenbHWK 27 anpena 2009 r. _ 23.50] mnpga. py6.

o BTE, 5 odepTa 15.00 mnpa. py6.
o Kuncoumnoteka-OuHaHc, 2 odepTa 1.50 mnpg. py6.
o Cessb-baHk, 1 odepTa 2.00 mnpga. py6.
o MMOB3KC-OUNHAHC, 1 odepTa 4.00 mnpg. py6.
o Pyccknn MexpgyHapopaHbivi baHk, T norawenune 1.00 mnpg. py6.

BTOPHUK 28 anpensi 2009 . _ 11.95] mnpa. py6.

o BAHAHA-MAMA, 1 odepTa 1.00 mnpa. py6.
o K[ aBua-®uHaHcsl, 1 odepTa & mnpa. py6.
o baHk ConupapHoCTb, 2 odepTa 0.95 mnpg. py6.
o Mockea, 47 norawexne  10.00 mnpga. pyo6.

cpepna 29 anpena 2009 . _ 47.60f mnpa. pyo6.

o XaHTbl-MaHcuick CtponPecypc, 1 odepTa 3.00 mnpg. py6.
o Kuncoumnoteka-OuHaHc, 3 odepTa 1.50 mnpg. py6.
o MpobusHecbaHk, 5 noratwueHune 1.00 mnpg. py6.
o AsTonpubop, 1 noratwueHune 0.50 mnpga. py6.
0 ApHectOuHaHC, 1 noratwueHune 0.60 mnpga. py6.
o Poccus, 25060 norawexne  41.00 mnpga. pyo6.

yetBepr 30 anpensa 2009 r. _ m MIpA. pyo.

o Ypanxumnnacr, 1 odepTa 0.50 mnpga. py6.
o BEJTA3KOMIIEKT MJOC, 1 odepTa 0.50 mnpga. py6.
o MexMpom baHk, 1 odepTa 3.00 mnpg. py6.
o bank Coto3, 3 odepTa 2.00 mnpg. py6.
o MEPP, 3 odepTa 3.00 mnpg. py6.
45 M Boinnatbl kynoHos M odepTbl v NOraweHns g 25
3.0 2 2
g
1.5 I s
0.0 T T . T T T -0
21.anp 22.anp 23.anp 24.anp 25.anp 26.anp
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'psB' "pOMCBSBbGaHK MaKpO3KOHOMMYeCcKaa CTaTUCTUKA

BTOPHUK 21 anpena 2009 .

10:00 NepmaHma: IHaekc Nnpon3BoACTBEHHbIX LieH 3a MapT porHos - -0.3% m/m, 0.1% r/r
12:30 BenukobputaHus: IHGEeKC PO3HMYHBIX LiEH 3a MapT

12:30 BenukobputaHua: Ingekc notpebutenbcku LeH 3a mapT MporHos - 0.2% m/m, 2.9% r/r
12:30 BenukobputaHus: CTep>KHeBOW MHAEKC MOTPEOUTENBCKIMX LieH 3a MapT MporHos - 1.5%
13:00 NepmaHma: IHaeKc oueHKM TeKyLen cutyaumm 3a anpenb [porHos - -90

13:00 NepmaHusa: HpeKc 3KOHOMMYECKNX OXMAAHWI 3a anpenb [1porHos - 2

17:00 KaHaga: PelweHue no npoueHTHow ctaBke baHka KaHagbl. MNporHos - 0.50%

O0OO0OO0Oo0oaoao

CLWA: NIHgeKCbl pO3HUYHBIX NPOAAXK
0O EBpo3soHa: Nogoson otyet ELIB

cpepa 22 anpena 2009 .

12:30 BenukobputaHus: YpoBeHb 6e3paboTuLbl 3a deBpanb porHos - 6.7%

12:30 BenukobputaHus: YpoBeHb 6e3paboTuubl 3a MapT MporHos - 4.6%

12:30 BenukobputaHusa: MNybnrkaymsa npoTokonos 3acefaHna banka AHrnum ot 4-5 maprTa.
12:30 BenukobputaHua: leHexxHblli arperat M4 3a mapT MporHos - 1.2% m/m, 19.2% r/r

15:00 CLUA: HpeKkc peduHaHCMpoBaHUs 3a Hegento ao 17 anpens
16:30 KaHaga: iHgekc onepexatowmx MHANKaTopoB 3a MapT NporHos - -0.8%
18:00 CLLUA: VIHAeKC LeH Ha Xunbe 3a peBparnb

O
O

O

O

O 12:30 Benukobputarusa: KpegutoBaHue M4 3a mapT

O

O

O

0O 18:30 CLUA: 3anacbl HedTn 1 HedTenpoayKToB 3a Hepento fo 17 anpensa

yetBepr 23 anpensa 2009r.

11:30 FepmaHma: IHaekc aenoBo akTMBHOCTI B CeKTOpe ycnyr 3a anpenb [porHos - 42.4

11:30 N'epmanusa: MHpgekc nenoBor akTMBHOCTA B NPOV3BOLACTBEHHOM CEKTOpPE 3a anpenb [porHos - 33
12:00 EBpo3oHa: Canbao nnaTexxHoro 6anaHca

12:00 EBpo30oHa: IHaeKc AenoBoi akTBHOCTY B CeKTOpe ycnyr 3a anpenb [porHos - 41.3

12:00 EBpo30Ha: IHaeKc fenoBor akTMBHOCTM B MPON3BOACTBEHHOM CEKTOpeE 3a anpenb [porHos - 34.7
13:00 EBpo30oHa: [pombilunieHHble 3aKa3bl 3a deBpanb MporHos - -2.2% m/m, -34.8% r/r

14:00 BenukobputaHus: Hgekc ontummnsma no gaHHbiM KoHdpeaepaumm bputaHckmx MpomMblWwneHHNKOB 3a 2 kBapTan 2009
16:30 CLUA: KonnuecTtBo 3a8BOK Ha nocobue no 6e3paboTuue 3a Hegento o 18 anpens MNporHos - 636 TbiC.
18:00 CLLUA: KonnuectBo 3aniaHMpOBaHHbIX yBONIbHEHWI 32 MapT

18:00 CLUA: MNpopaaxu Ha BTOPUYHOM PbIHKe »ufbA 3a MapT lNporHos - 4.70 miH.

18:30 CLUA: 3anacbl npupodHoro rasa 3a Hegento go 17 anpensa

nATHUUA 24 anpensa 2009 .

0 03:50 AnoHua: MinaeKc fenoBol akTUBHOCTY B MPOMBbILIAIEHHOCTM 3a deBpanb [MporHos - -2.1%
03:50 AnoHuA: Inaekc LeH Ha KoprnopaTuBHble ycnyru 3a mapT NporHos - -2.6%

O0OO0OO0ODo0Oooooaoao

12:00 NepmaHma: IHaeKc HacTpoeHnA B eNOBbIX Kpyrax 3a anpesnb

12:30 BenukobputaHusa: NpeasaputenbHblii npupocT BBIM 3a 1 kBapTtan 2009 MporHos - -1.4% K/K, -3.7% r/r

12:30 BenukobputaHua: Po3HnUHble npoaaku 3a mapt MporHos - -0.3% m/m, 1.1% r/r

16:30 CLLUA: 3aka3bl Ha TOBapbl AINTEeSIbHOIO NOJIb30BaHUA 6e3 yueTa TPaHCMOPTMPOBKM 3a MapT lporHos - -1.2%

16:30 CLLIA: 3aKka3bl Ha TOBapbl ANUTENIbHOIO MNOJIb30BaHUSA 3a UCKOYEHNEM 3aKa30B 0OO0POHHOW NMPOMBILWNEHHOCTY 3a MAapT
16:30 CLUA: 3aKka3bl Ha TOBapbl AJINTE/IbHOIO NOMNb30BaHWA 3a MapT lNporHo3 - -1.8%

18:00 CLLUA: MNpopgaxu Ha pblHKe XnnbA 3a MapT MporHos - 330 TbiC.

CLUA: BoictynneHue rnasbl KasHavenctsa CLUA T.leliTHepa

O0OO0OO0ODo0oOooaoad
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@ MpomcBsA3bOaHK

OAOQ «lMpomcBA3b6aHK»
109052, MockKBa,
yn. CmnpHosckas, 10, cTp. 22

KpyrnocytouHas
MHPOpPMaLMOHHO-CNpaBoYHanA cnyx6a 6aHkKa:

8 800 555-20-20 (3BOHOK 13 pernoHos PO 6ecnnaTHbIin)
+7 (495) 787-33-34

MHBECTULUNOHHDbIN AenapTaMeHT
T.:+7 (495) 777-10-20 go6. 70-53-03, 70-20-00
&.: +7 (495) 777-10-20 po6. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

3nbapes leHuc AnekcaHgpoBuY

Zibarev@psbank.ru PykoBoauTenb AenaptameHTa 70-47-77
IZE:OHv%BpgbiiﬁiuBaneHTMHOBMLI PykoBoanTenb genaptameHTa 70-47-38
MwuneHuH Cepren Bnagnmmposuu

70-47-94
Milenin@psbank.ru 3amecTuTenb pyKOBOAUTENA AenapTamMeHTa 0] 9
Cy66°TMHa Mapus AnekcaHapoBHa 3amecTuTenb PpyKoBoaUTeNna aenaprtamMmeHTa 70-47-33
Subbotina@psbank.ru Py P
AHanuTnuyeckoe ynpasneHune
LWaroe Oner bopucoeuu — 70-47-34
Shagov@psbank.ru
3axapoB AHTOH AnekcaHapoBunY
Zakharov@psbank.ru ToBapHble pbIHKN 70-47-75
EOGOBH.I/IKOB AHgpen UropeBuu O6nuraLm PMOB 70-47-31
Bobovnikov@psbank.ru
Fp'mu,Ke'qu Omutpun AnekcaHppoBuu PbIHOK O6AMraLMii 70-20-14
Gritskevich@psbank.ru
MOHaCTblpLUMH OmunTtpunin Bnagnmuposuy PbIHOK OBANraLMii 70-20-10
Monastyrshin@psbank.ru
H(apMKOB EBreHuit lOpbesu PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru
YnpaBneHune Toproeau n npopax
MaHdunos Anekcanap Cepreesunu CuHAnKaLns 1 Npogakm Mpamoin: +7(495)705-90-97
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
MNanamuHa UpnHa AnekcaHgpoBHa CyHOVIKaUMA 1 NpoJaku Mpamoi: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpengep Mpsamoii: +7(495)705-90-69 vnn
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
Pbi6akoBa lOnua BukropoeHa Tpeitnep Mpsamoii: +7(495)705-90-68 nnu
Rybakova@psbank.ru icq 119-770-099 +7(495)777-10-20 p06. 70-47-41
NMuHaes PycnaH BanepbeBuu Tpenipep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no pa60Te C HESMUCCUMOHHBIMM J0/ITOBbIMU 0b6A3aTeNbCTBaMU

bapaHouHukoB AnekcaHap CepreeBuu Onepauun ¢ Bekcenamu Mpamon: +7(495)228-39-21 vnn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru




