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KpaTkunit 0630p A40NroBbIX PbIHKOB
Cpepa 21 anpena 2010 ropa

KnioueBble MHANKATOPbI pbiHKa

Tukep 20anp 3mmax  3mmin 12Mmmax 12mmin
UST'10, % 3.80 3.99 3.56 3.99 2.90
Rus'30, % 477 5.46 4.77 8.21 4.77
0®3'46018,% 6.98 8.12 6.95 15.95 6.95
Libor $ 3M,% 0.31 0.31 0.25 1.10 0.25
Euribor 3M,% 0.64 0.67 0.63 1.41 0.63
MosPrime 3M,% 438 6.05 434 16.40 434
EUR/USD 1344 1415 1327 1513 1.297
USD/RUR 29.14 3049 2892 3416 28.69

O6nuraunm KasHavencrea CLUA

Xopouwme KBapTasbHble OTYEeTbl MOACTErMBAIOT anneTuT K
PUCKY WHBECTOPOB, YTO BKyMNe C HOBbIMU pasMeLleHUAMMU
treasuries Ha cnegywLWWA Hepene AaBUT Ha KOTUPOBKU ame-
pUKaHCKUX rocbymar. Bmecte ¢ TeM, ASIMHHbBIN KOHEL, KpUBO
UST Ha 3ToM ¢OHe CMOTPUTCA HENIoxXo — MHOGMALUOHHbIE
onaceHUsA NMOCTENeHHO CHUKaloTcA. B pe3ynbTaTe Buepa po-
xofaHocTb UST'10 octanacb Ha ypoBHe 3,80%, [OXOOHOCTb
UST'30 cHu3mnnacb Ha 3 6.n. — 0o 4,67%. CMm. cTp. 3

CyBepeHHble obnurauum PO n EM

Bbnaropgapsa HoBocTAm 13 CLUA, noacTervBaowWwmx K pocTy ue-
Hbl Ha HedTb, HAa Pa3BMBAKOLWNX PbIHKAX TaKXe LapuT npu-
noAHsAToe HacTpoeHue. Poccuiickne 6ymarn oGHOBASAIOT Le-
HOBble MaKCVMMYMbl — 3aBTPa 3aKpbITMe KHUTU MO HOBbIM Cy-
BEpPEeHHbIM BbiNyckam. MHANKATMBHAsA AOXOAHOCTb BbiMycKa
RUS’30 Buepa cHusunacb Ha 4 6.n. — go 4,77% roposbix,
cnpsg Mexgy POCCUNACKUMM U aMepPUKAHCKUMKU Gymaramu
(Rus’30 n UST'10) cy3sunca Ha 4 6.n. — go 97 6.n. iHpekc
EMBI+ npuv 3ToM cHM3uncA Ha 2 6.n. — o 237 6.n. Cm.crTp.3

KopnopaTtneHbie pybnesbie obnuraumnmn

3a BUYepalHU AeHb PbIHOK KOPMNOPaTMBHbIX obnuraynuin um
obnuraumm PMUMOB cmor oTbirpaTb NpakTuyecky Bce NnoTepu,
NMOHeceHHble HakaHyHe — Ha poHe yKpensieHua pybna u rno-
6anbHOro pocTa anneTuTa K PUCKY MHBECTOPbl OXOTHO CKYy-
nanu pyb6nesble 60HAbI, B NMUAEpax pocta 6biin Gymaru me-
Tannypros. OCHOBHOI MHTPUIron ocTaeTcA pelleHne baHka
Poccun no ctaBkam Ha criefytowein Hegene, KOTopoe MOXKeT
CHOBa MOATONIKHYTb AOXOAHOCTU O6AUTraL i K CHUMKEHMIO.

CM. cTp. 4
KommeHTapun
TpaHcKpeauTtbaHk Cm. cTp. 4
MNMokasaTtenu 6aHKOBCKOW IMKBUAHOCTN N3meHeHne
OcTaTKM Ha K/c 6aHKOB 410.6 489.0 -78.4
[eno3uTbl 6aHkos B LIb 626.6 663.6 -37.0
Canbgo onepauuin b PO 103.5 112.5 -9.0

(Mnpa. py6.) (21.04.2010) (20.04.2010)
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HoBOCTU n KOMMeHTapumn

MaKkpo3KOHOMUKA U BaHKOBCKas
cuctema

UHnauus B PO B roqoBom MCUMCIEHNN, MO AaHHbIM Ha ce-
pepnny anpena 2010 r., coctaBuna 6,3%, coobwmn npepace-
natenb Ub PO CUrHatbes. IHbnAuva B PO B rogoBom uc-
YNCNeHU Ha KOHeL MapTa paBHAniacb 6,5%.

Coset aupekropos LIb PO, B0O3MOXKHO, Ha cnefyioLlen He-
Jene paccMOTPUT BOMPOC O CTaBKke pedpuHaAHCMPOBaHWA, Co-
obwun nepsbin 3amnpeg Ub PO IMennkbsiH, OTMETUB, YTO
OH He YBEepeH, UTO pelleHMne MO CHUXEHUI0 CTaBKu byaet
npuHATO. «f Bcerga 6bii1 3@ TO, UTOObI ee CHUXaTb (CTaBKY
pedurHaHCMpPOBaAHMSA), HO A 60IOCb, UTO Ccenyac CTONbKO JIMK-
BUOHOCTW, UTO 3a/IbET», - OTMETUS OH.

PocTt kpegutoBaHusa B PO B 2010 r. coctaBut 5-10%, co06-
wmn npembep-muHUcTp PO B.MyTnH. «baHKn BHOBb Hapalyu-
BalOT KpeanuToBaHmMe SKOHOMUKIN. Mbl oxkugaem, uto B 2010 .
OHO MOXeT yBenuunTbca Ha 5-10%. JINKBMAHOCTMN ANA 3TOro
6ofiee yeM JOCTaTOYHO CerofHA MpaKTUyeckn y Bcex GaH-
KOBY, - CKa3an npemMbep, BbicTyrnasa B flocayme.

Peueccusa B skoHomMuke PO 3akoHumnacb, BBl B 2010 . C
60bLION BEPOATHOCTbIO BblpacTeT 6onee uem Ha 3,1%, 3ana-
BUN npembep-mnHucTp P® B.MNyTuH, BbicTynas B locayme.
B.MyTWH coobwun, 4yTo «npenBapuTesibHble NTorn | KBapTana
2010 r. BHyWaT ONTUMKM3M: POCT MPOMbILUIEHHOIO MPOU3-
BoacTBa B | kKBapTane cocrasun 5,8%, a peanbHble JOXOAbl
rpa@gaH cTpaHbl BbIpocnn Ha 7,4%».

Poct BBI1 Poccum B 2010 r. moxeT ObITb Bblle oduLmanbHO-
ro nporHo3sa B 3,1% 1 cocTaBUTb 0KOJo 4%, coobwun BuLe-
npembep, MUHUCTP dnHaHcoB PO A.KyapuH BO BTOPHUK.

MuHduH PO u UB npuHsanu pelleHne paspewmntb 6aHKam,
npuBAeKaBWUM CyOOPANHMPOBAHHbIE KPeAUTbl, BEPHYTb X
[OCPOYHO, coobWmn MUHUCTP drHaHcoB PO A.KyagpuH. MNpn
3Tom lMNpaButenbctBo PO pelwnno He CHUXaTb CTaBKy Mo fae-
no3nty B BObe, cpeactBa KOTOporo 6buIM HarnpaBieHbl Ha
Bbljauy cybopAnHMPOBaHHbIX KpeauToB, 406aBW OH.

HoBocCTu pblHKa obnurauuni

Poccua: opmeHTp [OXOQHOCTU MO 5-neTHemy TpaHLy eB-
pob6oHaoB PO coctaBnaeT 125 6.n. K Ka3HayeNcKMm obnura-
umam CLUA (US Treasuries), no 10-neTHemy TpaHwy - 137,5
6.n. 3To NpUMepHo cooTBeTcTBYeT 3,75% 1 5,15% ronosbix
Nno NepBOMYy 1 BTOPOMY TpaHLUaM COOTBETCTBEHHO. Bo BTOp-
HVK Mpownu BCTpeun poccumckoro MuHomHa v 6aHKOB-
opraHusatopoB B CaH-OpaHuuncko, 21 anpena road show
3aBepLnTCcA BCTpeyamu B Hblo-Mopke.

BAO «MHTYpUCT» BO BTOPHNK OTKPbINIO KHUIY 3asABOK Ha Mo-
KynKy obnuraumm 2-i cepum obbemom 2 mnpg. py6., roBo-
puTca B coobueHnn KomnaHum. Coop 3aABOK 3aBEpPLUNTCA B
17:00 mck 13 mas 2010 r. OpueHTUp cTaBku 1-ro KynoHa co-
ctaBnsAeT 13-14% ropoBblx Npu 2-neTHen odepTe.

XongnHr «leHonnaKc» nnaHVpyeT 3aBepLlnTb Npouecc pe-
CTPYKTypu3auum oba3aTenbCcTB Mo ob6anrauMoHHOMY 3alimy
MeHonnakc-OuHaHc, 2 Ha 2,5 mnpa. py6. He no3gHee mas
2010 r., roBopuTCcAa B COOOLWEHUN KOMMaHUW. MNeHonnaKc co-
obWmA, YTo MonyYmn KOMMeEHTapuu OT Bnagenbues 6onee
80% obnurayunin, HaxogAwwmxca B obpaweHun. NTorosble

YCIIOBMA PeCTPYKTypu3aunm, y4nTbiBaoLlme npeanoKeHma mn
OOMOJIHEHUA, NPUCTIaHHble MHBECTOpamu, ByayT onybnuvko-
BaHbl 4O KoHUa anpena 2010 .

OCK ESC moreT pa3mecTutb obnuraumm Ha 50 mnpg. py6. Bo
BTOpOW nonosuHe 2010 r., cooOWWN MepPBbIA 3aMeCcTUTENb
npeacepatensa npasnieHna KomnaHum O.TpoweHkoB. OH OT-
MeTW, YTO BbIMyCK, CKopee Bcero, byaeT pa3mellaTbca nos-
HOCTbIO «ONXKe K KOHLY rofa».

HoBoCTn amuTeHTOB

B3b u AUXKK 3aknounnu cornaweHvie o npenoctaBieHnun
KpeauTa Ha 40 mnpga. py6. no ctaBke 9,5% rogosbix. Cpeact-
Ba NpefocTaBnAaAoTca Ha cpok Ao 1 uoHA 2020 1.

BawT3K: uncrasa npmnbbinb 6MUsHec-eguHMLbl TOK B gone AOK
«Cuctema» 3a lI-IV kBapTan 2009 r. coctaBuna $307 MJSIH., Bbl-
pyuka - $5,73 mnpa. roBoputca B npeseHtauyum Cuctemol.
Mokasatenb OIBDTA coctaBun $1,086 mnpg. Obwaa cymma
ponra bawHedTn Ha KoHew, 2009 r. coctaBuna 51,4 mnpg. py6.
AOK «Cuctema» He ucknoyaet IPO bawHedTn B KauectBe
OOHOro 13 WMHCTPYMEHTOB peanu3auun CBOEN cTpaTerunu,
roBOPUTCA B Mpe3eHTauum KoMnaHun.

Fasnpom He¢Tb: umctad npubbinb no PCBY B | kBapTane
2010 r. coctaBuna 14,157 mnpa. py6., uto Noytn B 2 pasa
Bbiwe, yem B | kBapTane 2009 r. (7,902 mnpg. py6.). i3ameHe-
HUe MpUObLINM KOMMAHUA OOBACHAET «BAVAHWEM MONOXU-
TeNbHbIX KYPCOBbIX Pa3HULL».

AUMMK: arentctBo Standard & Poor's BbiBeno M3 cnuvcka
CreditWatch n nogTeepanno AoNroCpoYHbIf N KpPaTKoOCPOU-
HbIl KpeauTHble pentnHrn AMPMKK Ha ypoBHe «BBB/A-3», a
TaKXKe PeNTUHI KOMMaHMUN MO HAaLVOHANbHOW wWwKane «ruAAA»
nocne M3ydyeHust NpoeKTa rocygapcTBeHHON cTpaTerum pas-
BUTUA POCCUINCKOTO PblHKA WMNOTEUYHOIro KpeauTOBaHUA W
CpenHecpoYHOro 6usHec-MIaHa KOMMaHUN.

KAMAS3: unctbin yooitok OAO «KAMA3» no MCOO 3a 2009 r.
coctaBun 3,4 mnpa. pyb., coobLmn reHepanbHbI AUpeKTop
komnaHum C.KorormH. B 2008 r. KAMA3 nonyuun 1 mnpga. py6.
yncton npmnbbinu no MCOO. Mo PCBY unctbit yObITOK KOM-
naHMUM B NPOLWIOM rofy cocTasun 4 mappa. py6. n cBAsaH C
KYPCOBOV pasHuLen 1 NepeoLLeHKON akTUBOB, - MOACHWI OH.

CnéupbTenekom B nepsom Kaptasne 2010 r. moayumsio ymc-
Tyto Npubbiib, paccumTaHHyto no PCBY, B pasmepe 853,516
MJTH. py6., FOBOPUTCA B COOOLEHMM KomnaHuu. Kak coobua-
Nnocb, B AHBape-mapTe 2009 r. yncTbi YObITOK onepaTtopa
cBA3M cocTtaBun 81,241 mnH. pyo.

ABTOBA3 nepeHec Ha3HaueHHbI Ha BTOPHUK ayKLUMOH MO
npojaxe HenpoounbHbIX aKTVMBOB HA HeonpeaeneHHbIN
CPOK M3-3a OTCYTCTBUS MOAMMUCAHHbIX C COMCKATensAmMu co-
rnaweHnn o BHECEeHUW 3a4aTka, FroOBOPUTCA B COObLEHUN
npecc-ueHTpa KoMMaHUW.

OCK E3C B 2009 r. yBenmuuno Bbipyuky no PCBY Ha 24% no
cpaBHeHUto ¢ 2008 r. - go 85 mnpgd. py6. PocT Bbipyuku cBa-
3aH C yBennyeHveMm Tapuda Ha nepepauvy >NeKTPO3Heprum
(Ha 20,7%). MpunbbInb OCK OoT Npoaax Bblpocna B 2009 .8 3
pasa - go 15,9 mnpg. py6. B 2010 r. ®CK »xpget 15,8 mnpg. py6.
yncton NpmbbINM no PCBY npotuB 59,9 mnpa. py6. «bymaxk-
Horo» ybbiTka rogom paHee. Yucrasa npubbinb B 2011 r. co-
ctasut 17,5 mnpa. py6., 8 2012 r.- 17,8 mnpga. py6.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.
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O6nuraunm B MHOCTPAHHOW BasioTe

WHauKkaTop 20anp 3-mec 3-mec 12-mec  12-mec

Makc. MUH, Makc. MVH,
UST'2 Ytm, % 1.01 1.17 0.77 1.40 0.67
UST'5 Ytm, % 2.55 2.74 2.23 292 1.86
UsT'10 Ytm, % 3.80 3.99 3.56 3.99 2.90
UST'30 Ytm, % 4.67 4.84 4.49 4.84 3.74
Rus'30 Ytm, % 4.77 5.46 4.77 8.21 4.77
cnpaa K UST'10 97.2 190.0 95.8 5274 95.8
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M3meHeHne pox-cTn B 6a3ncHbIX NyHKTax (6.n.) 3a 20/4/2010

O6nuraumm KasHauercrtea CLUA

Xopoume KBapTasbHbIe OTYETH!I MOLCTErMBAOT allneTUT K PUCKY WH-
BECTOPOB, YTO BKYIE C HOBbLIMU Pa3sMELYEHUAMY treasuries Ha c/ie-
4VoLni Hegesne 4aBuT Ha KOTUPOBKN aMEPUKAHCKUX rocoymar. Bme-
cre C 1em, QUINHHbIV KoHel Kpusowi UST Ha 3Tom oHe cmMOoTpuTca
HEerIoxo — WHPIALNOHHbIE ONaceHus MOCTENEHHO CHUXarTCA. B
pesysiprare Byepa fgoxogHocrb UST'10 ocranace Ha yposHe 3,80%,
[oxogqHoctb UST30 cHuzumack Ha 3 6.11. — 4o 4,67%.

Ce30H KopriopatnsHov otyeTHocTu B CLUA ABHO yAasicd — Ha TeKy-
WKW MOMEHT pe3ysibTaTbl OKoNo 82% komnaHuin n3 S&P 500 okasa-
JNINCb NyyLle OXKUAAHUN, YTO ABNAETCA Ny4lunm nokasartenem c 1993 r.
Buepa 3toT cnucok pononHunu Apple, Yahoo, Harley-Davidson,
Goldman Sachs v np. B pe3ynbTate pacrer r;106a/1bHbivi arneTuTr K
PUCKY I CH/XKAeTCA CMPOC Ha HU3KOAOXOAHbIE aKTUBbI.

[lononHuTenbHoe fAaBlieHWE OKa3blBAlOT OXMAAHMA HOBBIX pPa3me-
LYEHNVI aMEPUKAHCKUX [OJIFTOBbIX 6yMar — B COOTBETCTBUN C UHOP-
Maumen OT YMOSIHOMOYEHHbIX AunepoB Ka3HauencTtBo Ha cnepyto-
wen Hegene npegnoXxuT pbiHKy UST2 Ha $42 mnpa. UST'5 Ha $41,
UST'7 Ha $32 mnpg. u 5-netHue TIPS Ha $10 mnpga.

Bmecte ¢ Tem, Buepa kotupoBkam UST'30 paxke yganocb HEMHOro
NOAPacTU — OraceHnAa BbICOKOV WMH@/IALMY, KOTOpPble BUTaIM Ha
pblHKe elle C NPOLUIOro rofa, Noka He NoATBEP»KAAOTCA MaKpocCTa-
TUCTUKOW WN /10CTErNeHHO 3aTyxarot, UTO MO3UTUBHO CKa3blBaeTCA Ha
OJIMHHOM KOHLe KpMBOW JoXoAHOCTU treasuries. HanomHum, 3aBTpa
OyneT ony61MKoBaH MHAEKC MPOV3BOACTBEHHbIX LIEH 3a MapT.

OpHako 6ONbLIMHCTBO WMHBECTOPOB OMUAAET pPOCTa [OXOHHOCTEV
UST, uTo CBA3aHO, Kak C Hen3bexkHbIM pocTom ctaBok OPC, Tak 1 ¢
6onblen npuviBnekaTesnbHOCTblo EM, 3KOHOMMKA KOTOPbIX BOCCTa-
HaB/IMBAETCA CYLLECTBEHHO 6OJiee BbICOKMMU TEMMaMU.
CyBepeHHble eBpoobnuraunm PO n EM
bnarogapa Hosoctam n3 CLUA, nogcreruBaroynx K pPocTy LeHbl Ha
He@Th, Ha PasBUBAIOLYNX PbIHKAX TaKXe LapUT PUNTOGHATOE Ha-
crpoeHue. Poccuvickue 6ymarvi OOHOBJIAIOT L{EHOBbLIE MAaKCUMYMbl —
3aBTPa 3aKpbITUE KHUMM 10 HOBbLIM CYBEPEHHBIM BbIYCKam. MIHANKa-
TUBHAaA JOXOQHOCTb Bbirycka RUS30 Buepa cHuzmiace Ha 4 6.11. — 4o
4,77% rofoBblx, Crp34 MEXAY POCCUVICKUMU U aMEPUKAHCKUMU Oy-
maramu (Rus’30 u UST'10) cy3nnca Ha 4 6.n1. — go 97 6.11. IHgexc EMBI+
1oyt 3TOM CHU3MIICA Ha 2 6.11. — 4o 237 6.11.

LleHbl Ha «yepHOe 30/10TO» ABNAKTCA XOPOLIUM KaTanrM3aTopoM Poc-
Ta «CblpbeBbIX 6ymar» - Byepa APl coobwun, 4to 3aracsi Hegtu B
CLUA cHuznnuch Ha 714 TeIC. 6app. v 6eH3nHA Ha 1,74 miH. 6app. Ce-
roaHAa oXxupatTca AaHHble oT MuHaHepro CLUA. CerogHAa Takxe Mo-
’KeT nosABUTbCA HoBaA MHbOpMauuaA rno peunmn co BCTpeuur npeacra-
Butenen EC, MB® n EUDB. Buepa /peymnsa pazmecrnia sexcesnda Ha 13
Hezesb ¢ JOXO[HOCTho 3,65% rogoseix Ha €1,95 mnpp. Xota cnpoc
npesbicu npepnoxeHvie B 4,61 pasa, CTOMMOCTb 3aUMCTBOBaHMA ANA
CTpaHbl NPOAONXKaET pacTu.

Mo poccuincknum Gymaram pannm NpoAoSKUIOCh — BUepa MoABUICA
price guidance no HOBOMY BbINycKy eBpoboHpoB P®: opueHTUp fo-
XOO4HOCTU NO 5-neTHemy TpaHLwy cocTtaBnsAeT 125 6.n., no 10-neTHemy -
135 6.n. K UST. [laHHbIN opreHTUp daKTMYeCcKn He npedycmaTpuBaeT
npemMun K KpMBOWM AOXOAHOCTU CyBEPEeHHbIX BbllycKoB Poccuun, n mbl
He HCKITIoYaemM yBUAETb KOPPEKLIM MO 3aBEPLLUEHVIO PasMeLleHnA.

KOpI‘IOpaTI/IBHbIe eBpoo6nv|raLw||/|

Bo BTOpPHMK MOKYMNKM Ha pblHKE aKTUBM3MPOBANNCh, UTO CBA3AHO C
ynyuJlleHnemM BHeLIHEN PbIHOYHOW KOHBIOHKTYPbl MPU MOABAEHUN
npanicuHra no HOBbIM TPaHLUIaM CyBepeHHbIx 6oHaoB PO. HameTus-
WwanAcA Koppekumna Ha EM Tak n He coctoanacb, 1 MHBECTOPbI aKTUB-
HO CTanu NoKynaTb MPOCeBLINE paHee CyBepeHHble Bbinyckn PO, a
TakXe NMKBUAHblE KopropaTuBHble 60oHAbI (FTa3npoma, baHka Mock-
Bbl, Anbda baHka v np.).

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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PybneBble obnunraummn

Kpusbie gpoxogHoctn OD3 n NDF Ha 20/4/2010
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* poxoAHOCTb cBbiwwe 100% rogosbix He NPBOAUTCA

O6nurauyuun denepanbHOro 3amma

Hecmorpa Ha ynydieHne pbIHOYHOVI KOHBIOHKTYPbl, AKTUBHOCTH B
cektope OD3 oCcTaeTca Ha HU3KOM YpPOBHE — JHEBHOM 0O60pOT TOp-
roB B OCHOBHOM pexxume coctasusl Bcero 0,5 mapg. py6. Ha rexy-
LWMYT MOMEHT MMOTEHLMANT CHUXKEHUA JOXOQHOCTEN pPYybIIeBbIX rOC-
6ymar @akTmyecku ucyepriaH v, BEPOATHO, 4O KOHLIA C/IEAYIOLYEL
Hegenu, korga cocroutrca C L6 P® rio cTtaBke, pbiHOK 6yAeT Haxo-
ANTBCA B OOKOBOM ANAra3oHe.

B uenom, Bo BTOPHUK pbiHKY OD3 yaanoces Ha mMasiblx o6oporax He-
MHOro rogpacru rnocie Koppesyun HakaHyHe — kpmpaa OO3 B
cpenHeM CHu3unachb Ha 6 6.n., rogosori NDF npu aTom notepsn no-
psaka 7 6.n. CerogHa CTOMMOCTb rofoBoro KoHTpakta NDF npo-
DOJKMINA CHUXKATbCA Ha POHe yKpernneHua HauMoHalbHOM BanioTbl,
pgocturHys 4,45% ronoBbix.

OpHaKo Mbl He BUAWM MoOKa naen Ha pbiHke OO3 — noTeHyman poc-
Ta KOTUPOBOK MNpaKTuyeckn ncuyepraH. Ha atom doHe mbl He oxu-
4aem BbICOKOIro Crpoca CerogqHAa Ha ayKLHOHe o JOopPasmMeLyeEHNIo
OP325073.

KopnopatueHbie obnurauuu u PuMOB

3a BYEPALIHMY JEHD PbIHOK KOPIIOPAaTUBHbIX OOIMralymsi m obura-
yui PUMOB cmor oTeirpartb rpakTUyecky BCe roTepu, MnoHeCeHHbIe
HaKaHyHe — Ha QoHe yKpernneHusa py6brsa v r1106aibHoOro pocra ar-
neTuTa K PUCKYy MHBECTOPbI OXOTHO CKYraau pybriessie 6OHAbI, B
nvgepax pocra b6buin 6ymaru metamnypros. OCHOBHOM WHTPUrov
ocraercA peleHne baHka Poccun rio ctaBkam Ha caeqyrouyeri Hege-
1€, KOTOPOE MOXKET CHOBA MOATOIKHYTh JOXOAHOCTY O6Uraymusi K
CHUXKEHNIO.

[eHer Ha pblHKe MO-MpeXXHeMy MHOro, cerofHa HabnwogaeTca He-
3HaUUTENbHOE CHUXeHNe GAHKOBCKOW NMKBUAHOCTM NOC/e Mpoxo-
»KOeHus Hanorosol Aatbl fo 1,04 TpnH. py6. MIHgeKc cTaBoK no og-
HOAHeBHbIM Kpegutam MosPrime coctaBun 3,51% rogosbix. Hauvo-
HanbHaA BasloTa Mocie KOPPEKUUOHHOTO ABUXKEHUA CHOBa Habu-
paeT cunbl, CErOAHs C YTpa JOCTUrHyB 33,59 py6. rno 6mMBamoTHO
KOP3INHE — MUHUMYMA C HAYasla KpU3NCa.

HecmoTpa Ha aKTMBM3aUUIO «ACTPEOMHbIX» B3rNA40B MO MoBoAy
peweHuna no ctaBke Ha C LUb PO Ha cnepytolen Hepene, Mbl OXKUN-
haem, uto baHk Poccuu Bce e roviger Ha OYepEfHOE CHUXEHNE
craBok Ha 0,25 .11, no3ToMy GUKCUPOBaTb NpuUbbISib MO PyoneBbiM
obnuraymam, Ha Halw B3NS, MoKa paHo.

Tpuyrkesny mutpudi gritskevich@psbank.ru
TpaHcKpeautbaHK nnaHnpyet 22 anpens pa3melyeHne obnuraym-
OHHOro 3ama 06 cepuun B obbeme 4 mnpa. py6. OpneHTUp cTaBku
KyrnoHa - 7,80%-8,10% (7,95%-8,26% YTM). lNMoraweHne 3anma - ye-
pe3 4 ropa, opepTta He npeaycmoTpeHa. Ha Haw B3rnag, o3By4yeH-
Hble napameTpbl npeanoxeHmAa TKB-06 BbiIrNAAAT HEUHTepecHOo.
Ewe coBcem HepaBHO (13 anpendA) conocTaBMMbIN MO MacliTabam
6u3Heca baHk CaHkT-TeTepbypr pasmectun 6O-01 c KynoHom 8,10%
K opepTe uepes 1,5 roga. 3HauMTeNbHYIO YacTb CNpoca nepeTaHeT
Ha ceba 3annaHVpoBaHHOe Ha 27 anpensA pasmelleHue XKDOB-07.
MocnepHuin NnpepgnaraeT NoyyacTBoBaTb B 3aiMe Ha 5 mnpgd. py6. ¢
6onee BbICOKOWN AOXOAHOCTbIO (8,93 - 9,47% YTP, KyrnoH - 8,65 -
9,15%) n KOpOTKOW 2-neTHe odpepToNn.

AKTVBbI Kanutan [pur6bbinb o H.0 PentnHr
TKB 245 32 57 BB/Bal/-
BbaHk C-lMeTepbypr 238 33 1.8 -/Ba3/-
[MeTpokommepuy 164 24 1.3 B+/Ba3/-
baHK 3eHuT 148 23 2.0 -/Ba3/B+
XKOB 107 26 6,2 B+/Ba3/-

MowracrbipLunH mutpui monastyrshin@psbank.ru

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
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@ MpomcBaA3b0aHK

O6nurauMoHHbIN KasleHgapb

Bbinnatol KYrNnoHOB
cpepa 21 anpena 2010 .

o benropopckas obnactb, 24002 20.04  mnH. py6.
o WHtypucr, BAO, 1 4488  mnH. py6.
o KA aBna-OuHaHcbl, 1 89.75  mH. pyb6.
0 JleHaHepro, 3 119.97 MJTH. py6.
o0 MockoBckasa obnactb, 26007 638.24  mnH. pyb6.
0 O6beauHeHHble KoHaNUTepPbl-OrHaHC, 2 22437 MJTH. py6.
o Poccms, 25059 623.61 MJTH. py6.
o Poccms, 25064 133515 msH. py6.
o Poccms, 25067 1267.65  mnH. py6.
o Poccms, 26200 760.50  mnH. py6.
o Poccms, 26201 277.61 MJTH. py6.
o CaHkT-MeTepbypr, 26007 134.70 MJTH. py6.
o XKO baHk, 5 149.60  msH. py6.
o lOTK, BO-1 54.84  mnH. py6.
o BTB, 5 561.00 MJTH. py6.
o Mpynna Oxeit 3¢ Cu, 1 159.56 MJTH. py6.
o KengopunoTeka, 2 224.38 MJTH. py6.
0 3aBogpl ['pocg, 1 48.33 MJTH. py6.
o Kb MUA (OAO), 5 67.32 MJTH. py6.
o MTC, 1 698.60 MJTH. py6.
o0 MarHonus, 1 47.37 MJTH. py6.
o MuHouH Pecnybnukn Caxa (AkyTua), 35002 48,63  MnH. py6.
0 Hwxkeropogckas obnactb, 34003 55.50 MJTH. py6.
o Ork-6, 1 188.25 MJTH. py6.
o NMMBOOM, 1 4.99 MJTH. py6.
o CMBMETUHBECT, 1 673.20 MJTH. py6.
o CMBMETUHBECT, 2 673.20 MJTH. py6.
0 CBasb-baHk, 1 79.78 MJTH. py6.
0 Tomck-UHBecr, 1 2244 MmnH. pyb6.
o Qapmnpenapar, 1 0.00 MJTH. py6.
o tOTK, BO-4 2842 MJTH. py6.
0O 3aBof ApceHan, 2 25.43 MJTH. py6.
o Kb Keap, 3 47.87 MJTH. py6.
o0 Munnnuta-OuHaHc, 1 49.87 MJTH. py6.
O Ypanxumnnacr, 1 17.14 MJTH. py6.

[MnaHmpyembie BbiNyCcKu obnuraijmm

o Poccus, 25073 (.qopaamemeHme) MJTH. py6

yetBepr 22 anpena 2010r. m

o Mo baHk, 5 500  MmAH. py6.
o TpaHcKpenutbaHk, 6 4.00 MJTH. py6.

BTOPHUK 27 anpena 2010 .

o0 buHbaHk, 1 1.00 MJTH. py6.

cpepa 28 anpena 2010r. 21.50]

o EBpoXum, 1 10.00 MJTH. py6
o MepBob6aHk, BO-1 1.50 MJTH. py6.
o Meven, bO-3 5.00 MJTH. py6.
o Meven, 6O-4 5.00 MJTH. py6.
o Connepc, 5O-2 2.00 MJTH. py6.
o XKO® baHk, 7 5.00 MJTH. py6.
o WHtypwcr, 2 2.00 MJTH. py6.

MoraweHusa n odpepTol

cpepa 21 anpena 2010 . _ mnpa. py6.

o Cuctema-Tanc, 2 MoraweHune 2.00 mnpg. pyo6.
o WHtypucr, BAO, 1 MoraweHune 1.00 mnpg. py6.
o Cucrtema-Tanc, 2 OdepTa 1.00 mnpg. py6.

yeTBepr 22 anpens 2010 . _ mnpa. pyo6.

o 3aBogbl lpocg, 1 MoraweHne 1.00 mnpg. py6.
o NUBOOM, 1 MoraweHune 1.00 mnpg. py6.
o Tomck-MHBecT, 1 MoraweHune 0.50 mnpg. py6.
o UYH JlenCneuCMY, 1 MoraweHne 1.00 mnpg. py6.
o Mpynna Oxein 3¢ Cu, 1 Odepra 2.00 mnpg. pyo6.

naTH1ua 23 anpena 2010 r. _ m mnpa. pyo6.

o MTG1 OdepTa 10.00 mnpg. py6.

noHegenbHUK 26 anpena 2010 r. _ 20.50§ mnpga. pyo6.

0 Moccenbnpom OuriHaHc, 2 Odepra 1.50 mnpg. py6.
o BTbB, 5 Odepra 15.00 mnpa. pyb6.
o XKO baHk, 5 Odepra 4.00 mnpg. pyo6.

BTOPHUK 27 anpens 2010 . _ m mnpa. py6.

o AKBAPC BAHK, 4 Odepra 5.00 mnpa. pyo6.
o MOB3KC-OUHAHC, 1 Odepra 4.00 mnpg. pyo6.

cpepa 28 anpens 2010 . _ mnpa. py6.

o XaHTbl-MaHcuiick CtpoiPecypc, 1 Odepra 3.00 mnpa. pyo6.
o ONK-ONHAHC, 1 MoraweHne 1.00 mnpg. py6.

yetepr 29 anpensa 2010 . _ 20.10§ mnpga. py6.

o Crpaterna-nu3uHr, 1 MoraweHne 0.10 mnpg. py6.
o Kuncoymnoteka-OrHaHc, 3 Odepra 1.50 mnpa. py6.
o MTC, 2 Odepra 10.00 mnpa. pyb6.
O MexpyHapopHbii MpombiwneHHbll  OdepTa 3.00 mnpa. pyo6.
o OrK-6, 1 Odepra 5.00 mnpa. pyo6.
o Ypanxumnnacr, 1 Odepra 0.50 mnpg. pyo6.

nAaTHUUA 30 anpensa 2010 . _ mnpa. py6.

o Pasrynan-OuHaHc, 5 Odepra 2.00 mnpa. pyo6.

BTOPHUK 4 MasA 2010 . _ mnpa. py6.

o BANITUHBECTBAHK, 1 Odepra 1.00 mnpg. py6.
o KengopwvnoTeka, 2 Odepra 2.50 mnpga. py6.
0 MetanncepBuc-puHaHc, 1 OdepTa 1.50 mnpg. py6.

cpefa 5 masa 2010 . _ 48.00] mnpa. py6.

o AKBAPC BAHK, 3 Odepra 3.00 mnpa. pyo6.
o baHk HOK, 2 OdepTa 2.00 mnpga. pyo6.
o Poccus, 25061 Morawexune  43.00 mnpg. pyo6.

yetBepr 6 maa 2010r. _ mnpa. pyo6.

0 MockoBckuii KpeauTHblii 6aHK, 5 OdeprTa 2.00 mnpg. pyo6.
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@ lNpomcBA3bOaHK MaKpO3KOHOMUYEeCKas CTaTUCTUKA

cpepa 21 anpena 2010 r.
0 12:30 BenukobputaHus: YpoBeHb 6e3paboTuubl 3a MapT MporHos: 4.9%
o 18:30 CLLUA: 3anacbl HedTH 1 HedTeNPOAYKTOB 3a Hepento fo 16 anpens

yetBepr 22 anpena 2010 .
0 03:50 AnoHus: Canbao Toproeoro 6anaHca 3a mapT MporHos: ¥650.0 mnpg.
0 11:30 N'epmaHusA: MIHoeKC [enoBor akTUBHOCTY B MPON3BOACTBEHHOM CEKTOpe 3a anpenb [MporHo3s: 60.2
0 11:30 N'epmaHuA: VIHOeKC enoBom akTUBHOCTU B CEKTOpPe YCNyr 3a anpenb [porHos: 55.2
0 12:00 EBpo30oHa: VIHaeKc enoBon akTMBHOCTY B NPOM3BOACTBEHHOM CEKTOpe 3a anpernb [TporHos: 56.8
0 12:00 EBpo30oHa: VIHgeKc fenoBom akTUBHOCTU B CEKTOpPe YCnyr 3a anpenb [1porHos: 54.5
0 12:30 BenukobputaHus: PosHnuHble npoaaxu 3a MapT MporHos: 1.6% m/m, 5.4% r/r
0 12:30 BenukobputaHus: [leHeXKHO-KpeanTHasA CTaTUCTMKA
0 15:00 EBpo3oHa: BeictynneHue rnasbl ELIB 2K.-K.Tpuwe
0 16:30 CLUA: Hgekc npor3BoACTBEHHbIX LeH 3a MapT MporHo3: 0.5% m/m, 6.1% r/r
0 16:30 CLUA: CTep>KHeBOW MHAEKC NPON3BOACTBEHHbIX LieH 3a MapT lNporHos: 0.1% m/m, 0.9% r/r
0 16:30 CLUA: KonnuecTBo 3aABOK Ha nocobue no 6e3paboTtuue 3a Hegento go 17 anpena MporHo3s: 450 TbicC.
0 18:00 CLUA: Mpogakn Ha BTOPUYHOM PbIHKE XuNbA 3a MapT [MporHo3: 5.3 mnH.
0 18:00 CLUA: IHaekc ueH Ha »xunbe 3a ¢epanb MporHos: -0.1%
0 18:30 CLUA: 3anacbl npnpofHOro rasa 3a Hegeno o 16 anpens

nATHMUa 23 anpena 2010 r.
0 08:30 AnoHua: IHaeKc AeoBON aKTUBHOCTM B MPOMbILLIEHHOM CceKTope 3a peBpasb MporHos: -1.5%
O 12:00 l'epmaHusA: VIHOeKC HacTpOeHWA B fiefIOBbIX Kpyrax 3a anpenb lNporHos: 98.7
0 12:00 N'epmaHua: VIHOEeKC OLUeHKM TeKyLL e SKOHOMMYECKOW CUTyauum 3a anpens NporHos: 95.3
0 12:00 N'epmaHusA: MIHOEKC SKOHOMMYECKUX OXKAaHUI 3a anpenb [TporHos: 102.1
0 12:30 Benukobputanus: Mpupoct BBM 3a 1 kBapTan MporHos: 0.4% K/K, -0.1% r/r
0 13:00 EBpo3oHa: HoBble npomblwneHHble 3aKa3bl 3a peBpasib MporHos: 0.8 m/m, 11.2% r/r
0 16:30 CLUA: 3aka3bl Ha TOBapbl /INTENIbHOIO NOMb30BaHMA 3a MapT MporHos: 0.1%
0 18:00 CLUA: Mpogaxkn Ha NepBNYHOM PbIHKE XufibA 3a MapT [MporHo3: 322 Tbic.

OAO «MpomcBasbbaHK», MockBa, yn. CMmynpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnuyeckoe ynpasneHve VIHBECTULMOHHOIO fenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru



@ MpomcBsA3bOaHK

MHBECTULNOHHBbIN AenapTameHT
T..+7 (495) 777-10-20 po6. 70-53-03, 70-20-00
.1 +7 (495) 777-10-20 pob. 70-47-37

E-mail: ib@psbank.ru

PykoBoAcCTBO
3!/|6apeB Aennc Anekcanpposuy PykoBogutenb genaprtameHTa 70-47-77
Zibarev@psbank.ru
TynuHoB [leHnc BaneHTnHOBUY
P 70-47-

Tulinov@psbank.ru YKOBOAMUTENb AenapTameHTa 0 38
MuneHuH Ceprein Bnagumuposuy

70-47-94
Milenin@psbank.ru 3amecTuTenb pykoBoauTens genaptameHTa 0-47-9
Cy660TMHa Mapusa AnekcaHapoBHa 3amecTuTenb PyKoBOAUTENS AenapTaMeHTa 70-47-33
Subbotina@psbank.ru Py P
AHanutuyeckoe ynpasneHune
rp.muKe.qu Omntpun AnekcaHgposuu PbIHOK O6AMFaLIWil 70-20-14
Gritskevich@psbank.ru
MOHaCTblpLUMH Amvtpunia Bnagumuposny -, oBAMraLMii 70-20-10
Monastyrshin@psbank.ru
)Kapyu<os Esrenvit l0pbesuy PbIHOK o6nuraumin 70-47-35
Zharikov@psbank.ru
Laros Oner bopucosuu PbIHKI aKLWI 70-47-34
Shagov@psbank.ru
3axapoB AHTOH AnekcaHApOBUY BanioTHbIE PbIHKM 70-47-75
Zakharov@psbank.ru
YnpasneHune TOproenu n npoaax
Nan¢unos AnekcaHgp Cepreesuny CUHAMKaLMA 1 MPOAaXM Mpsamoii: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 go6. 70-20-13
FlanamuHa UpuHa AnekcaHppoBHa CuHANKALMA 1 NPOAAXKMN Mpamoi: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MasneHko AHaTonuin IOpbeBuyY Tpeinep Mpsmon: +7(495)705-90-69 vnn
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
Pbibakosa lOnua BuktoposHa Tpengep Mpsmolt: +7(495)705-90-68 mnun
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 106. 70-47-41
NMuHaeB PycnaH BanepbeBuy Tpelipgep Mpamoi: +7(495)705-97-57 unn
Pinaev@psbank.ru +7(495)777-10-20 pno6. 70-20-23
KoBaneHKo Kupunn Anekceesuuy MexxayHapoaHble Npofaxu Mo6.: +7(916) 810-18-98 unu
Kovalenkok@psbank.ru +7(495)777-10-20 po6. 70-20-92

YHpaBneHme no pa60Te C HESMUCCNOHHbIMU AONTOBbIMU obsAzaTenbcTBamm

bapaHouHukoB AnekcaHgp Cepreesuy Onepauuu c Bekcenamm Mpamoin: +7(495)228-39-21 unn
Baranoch@psbank.ru +7(495)777-10-20 pob. 70-47-96

Hactoawmin nHpopmaLMoHHO-aHaNUTUYECKNI 0630p NPeAoCTaBNAETCA UCKTIOUNTENBHO B MHPOPMALIMIOHHbIX LIeIAX 1 HE COAEePXUT peKoMeHJaunii unm
npeanioxeHunit o copeplueHnn caenok. OAO «pomcBaA3bbaHK» yBeOMIIAET, UTO UCMOJSIb30BaHMe NpeAcTaBieHHoN nHGopMaLnn He obecrieurBaeT 3alynTy OT
yb6bITKOB 1N nonyyeHvie Npubbinu. OAO «MpoMcBA3b6aHK» N €ro COTPYAHUKMN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBIeHHOM
nHbopMaLnK, a TakKe NOCNeACTBUA €€ NCMONb30BaHWA, U OCTaBAIOT 3a cO60
npaBo NepecMoTpeTb ee cofleprkaHune B S1Ilo60 MOMEHT 6e3 NpeBapuUTENIbHOro YBeAOMIEHUA.

Hactosawmm yBegomnsaem BceX 3anHTEPECOBaHHbIX 1ML, O TOM, YTO MPU NOAroTOBKe 0630pa 1Cnosib3oBanacb MHbopMauus, nonyyeHHas ns cetm IHTepHer, a
TaKXKe APYrX OTKPbITbIX ICTOYHUKOB MHGOPMaLmnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «lMpomcazbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue NIHBecTULMOHHOro lenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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