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KpaTtknin 0630p oonroBbix pbiIHKOB
BTopHuk 21 nonsa 2009 roga

KnioueBble MHANKATOPbI pbiHKa

Tukep 20mon  3mmax 3mmin 12mmax 12mmin
UST'10, % 3.61 3.95 2.90 4.12 2.08
Rus'30, % 7.65 8.21 720 12.55 5.59
013'46018,% 1137 1595 1042 1595 6.93
Libor $ 3M,% 0.51 1.10 0.50 4.82 0.50
Euribor 3M,% 0.94 1.41 0.94 5.39 0.94
Mibor 3M,% 1216 1633 11.86 30.88 6.21
EUR/USD 1423 1429 1297 1588 1.245
USD/RUR 31.04 3416 3055 3634 23.22

MwupoBble pbiHKM obnuraumnmn

Bonpekun npogonatowemyca pannim Ha pblHKax akuuin
CLWA, onpepenaowmm dakTtopomMm ansa treasuries ctana
ctatbA rnaBbl OPC Bb.bepHaHKe, onybnvkoBaHHaA Ha
cante The Wall Street Journal. Cm. cTp. 3

CyBepeHHble obnuraumm PO

Kak 1 0Xxunganocb, pocT $pbloUYepCcoB Ha «4epHOe 30J10-
TO» GNAronpUATHO CKasanca Ha KOTMPOBKaxX POCCUi-
CKUX CyBEpeHHbIX eBpOOOHAOB - AOXOOHOCTb BbIMycKa
Rus'28 cHu3unacb Ha 1 6.n. — go 8,11 6.n., Rus’30 - Ha 6
6.n.— no 7,65%. Cm. cTp. 3

KopnopaTtuBHbie pyb6neBble obaurayum
B KOpnopatnBHOM CermeHTe py6neBb|x o6n|/|rau,|/||7| Ha
BUEpPalLHNMX TOprax TaKiKe npeo6nanan|/| NO3NTUBHbIE

HaCTPOEHUA — NOKYMKW NMMKBUAHbIX 6ymar | — |l sweno-
HOB NPOAOJIKUIINCD. CMm. cTp. 4

HoBoctn n KommeHtapumn
P 27 wtona 2009 r. HAUHET pa3melleHne obnuvraymn
cepuin 17,18 n 19 o6wmm o6bemom 40 mnpa. py6.

CMm. cTp. 2
KaneHgapb cobbiTuin cerogHs
CLUA: THpeKcbl npoAark B PO3HUYHbBIX CETAX.
CLUA: NMoTtpebuTtenbckoe gosepuie ot ABC. CM. cTp. 6

MakposKkoHOMMUYecKkue nHankaTtopbl PO W3meHeHune
BBI ( K Tomy ke nepuogy -10.1% 8.0% -18.1%
NPOLLSIOro roga) (6 mec.2009r.) (6 mec.2008r.)

NHbnauma (nHaekc 7.4% 8.7% -1.3%
NoTPeOUTENbCKIMX LiEH) (6 mec. 2009r.) (6 mec. 2008r.)

[NeHexHan 6a3a 4967.6 47123 255.3
(mnpg. py6.) (01.07.2009) (01.06.2009)
MesxgyHapoaHble pe3epBbl 412.6 404.2 8.4
(S, mnpa.) (01.07.2009) (01.06.2009)

OcTaTtKK Ha K/c 6aHKOB ¥) 394.4 377.3 17.1
Neno3unTbl 6aHKoB B LI *) 336.8 4294 -92.6
Canbgo onepauuin LI PO *) 224 854 -63.0

*) B Mnpg. py6. Ha paty  (21.07.2009) (20.07.2009)
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HoBOCTU n KOMMeHTapumn

MaKpo3KOHOMUKA N 6aHKOBCKas

cncrtema

MHBecTnUun B OCHOBHOM Kanutan B Poccun B nioHe
2009 r. cHM3WINCb NO CpaBHeHUO ¢ moHem 2008 1. Ha
20,1% - po 671,1 mnpa. py6. coobuaetr Poccrat. o
cpaBHeHUo ¢ maemM 2009 r. MHBECTULNN B OCHOBHOM Ka-
nuTan Bblpocnn Ha 18,2%, a B | n/r 2009 r. B roaoBom
NCUYUCTIEHNN COKpaTUnuchb Ha 18,2%.

BbespaboTtmua B PO Bo Il KB. 2009 I. N0 cpaBHeHMIo C | KB.
2009 r. cHM3mnacb Ha 4,9%. Mpwv 3TOM MO CpaBHEHUIO CO
Il kBapTanom 2008 r. ypoBeHb 6e3paboTuLibl BbIPOC Ha
52%. B ntoHe 2009 r. no cpaBHeHuo ¢ maem 2009 r. 06-
wee uncio 6e3paboTHbIX COKpPaTUIOCh Ha 2,9%.
Mpy3oo60poT TpaHcnopTta PO B | n/r 2009 r. cokpaTnn-
cA Ha 17,5% no cpaBHEHWIO C aHANIOTNYHbIM NEepPrOAOM
npeabigywero roga - o 2,8 TpaH. T-Km. B yactHocTw, B
VIIOHE C.I. rpy30000pOoT TpaHcnopTa cokpaTunca Ha 16%
rno cpasHeHUto € noHem 2008 1. - o 343,3 Mnpa. T-Km.
O6bem cTpouTenbHbix pa6oT B PO B | n/r 2009 r. cHu-
3unca Ha 19,3% no cpaBHEHWIO C aHaNOMMYHbIM Nepuno-
aom 2008 r. — go 1,56 TpnH. py6. O6bem paboT, BbINo-
HEHHbIX MO BUAY AeATENIbHOCTU «CTPOUTENBCTBO», B MIO-
He 2009 r. coctaBun 348 mnpga. py6., uto Ha 19,6% MeHb-
we, yem B UtoHe 2008 r.

O60poT po3HUUHoI Toprosnu B P® B | n/r 2009 r. no
CpaBHEHMIO C aHanornyHbiMm nepuiogom 2008 r. cHU3UNCA
Ha 3% - #o 6,8 TpnH. py6. O6OPOT PO3HUNYHON TOPrOBAU
B ntoHe cocTtaBun 1,18 TpnH. py6., B TOBapHOW Macce - Ha
6,5% MeHblUue, yem 3a COOTBETCTBYIOLWUIA NMepuog npe-
Obigyuiero roga.

MaKpo3KOHOMUYECKNE [AaHHbBIE, OrnMyOIIMKOBAHHbIE B
exemecayYHoM forrnage Poccrara, Ha Hall B3r/i[/, Heos-
HO3HaYHbl. C O4HOV CTOPOHbI HAbJII0AAETCA COKPALYEHME
bes3pabornybl, CTabuIn3ayua B POMIPON3BOLCTBE
(garHHble Ony6IMKOBaHbl paHee), rpy3ornepesoskax. C
APYrovi CTOPOHBI CHUXAETCS 0OOPOT PO3HUYHOU TOP-
roB/IU Y UHBECTULIMI B FTO4OBOM UCHUCITIEHUU.
MocTtynneHune HanoroeB B defepanbHbIfi OOOKET B AH-
Bape-utoHe 2009 r. cHMU3MNOoCb Ha 29,5% no cpaBHEHUIO C
AHaNOrMYyHbiM NepnofomM npowsioro roga go 1,37 TpnH.
py6., coobwmna OHC npeaBapuTenbHble aHHbIE.

HoBoctun PblHKa O6J1I/IFaL|,I/II7I

Meuen npuoctaHoBUN pasmelleHne obnuraumin Ha 45
MIpA. py6. B CBA3M C BHECEHMEM U3MEHEHUI B MPOCMeKT
LeHHbIx 6ymar. Kak cooblanocb paHee, npuBieyeHHble
OeHeXxHble cpefcTBa nonayt Ha uHaHcMpoBaHue
CTPOUTENbCTBA ENEe3HOAOPOKHOIO MYTU K DIbIMMHCKO-
My MECTOPOXAEHNIO.

P 27 wiona 2009 r. HayHeT pa3melleHne obnuraunn
cepunn 17, 18 n 19 obwmm ob6bemom 40 mnpa. py6. Mo
OTKPbITOM NOAMNVCKE SMUTEHT Pa3MecTUT no 15 MiH. 06-
nurayun cepuin 17, 18 n 10 mnH. obnuraumn cepumn 19
HoOMMHanom 1 Tbic. py6. cO cpokom obpaleHns 9, 10 u
15 neT COOTBETCTBEHHO.

PXL] perumniv He CKpOMHUYAaTE, BbIVIAA Ha PbIHOK C OyMa-
ramuy cpasy Ha 40 mapg. pyeo., pasmectuB OCTaBLUINECH

3apPernucTpUpoOBaHHbIe Bbirycku. besyciosHo, 6ymaru
PXK/] aBnsaoTca ygo6HbIM criocobom ¢oHaupoBarna B LIb,
OfHAKO OOBEM HOBbIX 3aVIMOB MOXKET IMPEBLICUTE PbIHOY-
HbIVI CIPOC, v B6yMaru, CKOpee BCEro, pa3ongyTca 1o op-
raHu3aTopam.

C3T nnaHmpyeT B Havane asrycta 2009 r. pa3mectntb 6
BbINyCK obnuraumn Ha 3 mnpg. py6. ¢ kynoHom 13,50% -
14,50% roposbix. CTaBKa KBapTaJlbHOro KyrnoHa yCTaHaB-
NnMBaeTcA cpasy Ha 10 neT go noraweHus obauvragui.
OpwveHTnp no goxopHocTtn coctaBnaeT 15,50% - 16,50%
rogoBbix K opepTe no yeHe 102,50% oT HOMUHana yepes
2 ropga; Konn-onuuoH no ueHe 100,25% oOT HOMMHanNa -
yepes 3 n 6 net. [lpegycmoTpeHa amopTm3aunsa Josra ye-
pe3 8 n 9 net — no 30% OoT HOMWHanNa, B AaTty noraweHna —
40% oT HOMMHana.

U3 Bcex MPK C3T 4acTo «3KCriepyumMeHTUpPYET», BbIXOAA Ha
PBIHOK CO CJIOXKHOY CTPYKTYPOV 3aViMa. HUXHAA rpaHnya
AOXO[QHOCTU rIpavicuHra Beifycka C3T cooTBeTcTByer [o-
XOAHOCTV HefgaBHero pasmelyeHus fanbcsasm (15,56% k
2-n1eTHesi ogepre), a Takxke Beimriesikoma, 03, KOTOPbIY,
npasga, Ha gopBaphe Topryerca ¢ JoXo4qHOCTbo 15,0%
rof4oBbix. B cBeTe aKTUBHOIO CHUXXEHWA JOXOQHOCTEV Bbl-
M1YCK UMEET BCe LAaHChl ObITb Pa3sMELYEHHBIM 10 HUXKHEV
rparuLe oo6bABIIEHHOIO ANAlAa30Ha.

Fasnpom Hauyan road-show Bbinycka eBpoobnuraumi,
HOMMWHVPOBAHHbIX B €Bpo 1 gonnapax CLA, obwmm o6b-
eMom $2 mnpg. 20 nions. MpeaBapuTenbHbI 06bem TpaH-
wa B gonnapax - $1,5 mnpg., B eBpo - €350 MiH. TpaHw B
ponnapax nnaHumpyetca Ha 10 neT, B eBpo - Ha 10 neT ¢
nyT-onunoHOM yepes 5 ner.

HoBOCTM sMnTEHTOB

CeasbuHBecT no MCO®O B 2008 r. no cpaBHeHuto ¢ 2007 1.
CHM3UN YnNCTYyo Npubbinb Ha 14% - pno 25,797 mnpa. pyo.
Bblpyuka xonguHra B oT4UeTHbIV Nepuod gocturna 264,413
mnpa. pyo., uto Ha 7,6% 6onblue, yem B 2007 r. Onepaum-
OHHaA Npubbinb Bbipocna Ha 7,9% - go 43,1 mnpg. pyo.
Mpurbblib OO HaNOroobnoXKeHWss cokpaTunacb Ha 17,7% -
10 35,296 mnpg. py6.

B yesnom oryetHOCTe CBA3BUHBECTA OTPAXKAET PUHAHCO-
Byt cutyaymnto govyepHnx MPK — Hebos1bL1ov pocT BbipyY-
KU IPU CHUXKEHUM YUCTOU MPpHObIIN U3-3a BASTIOTHOM r1e-
PEOLIEHKU.

BboimnenKom nnaHupyeT npmuBneyb Kpegut B pasmepe 10
Mnpg. py6. B ogHOM U3 poccUnckmux 6aHKoB, cooblimn
Pentep. Ceuyac BefyTcAa neperoBopbl C pAAOM GAHKOB,
KOTOpble He Ha3blBalTCcA. KpeauTt nnaHupyeTca npusieyb
netom. Cpeactea HeobxoAuMbl AfA 3aMeLLeHMA 4acTu
AonnapoBoro fgosnra.

Cb6epbaHk: KaHagckaa Magna u poccuinckuin CoepbaHk
U3MEHWIN CBOE MpefsiodKeHne O MOKyMNKe eBpOornencKoro
otaeneHna General Motors Hemeukoro Opel, coobwumn
PenTep. CornacHo HOBOMY MpepsioXKeHuio, NapTHepbl by-
OyT KoHTponupoBaTtb no 27,5% Opel. PaHee Magna wu
CbepbaHK nnaHMpoBanu nonyunTtb no 20% u 35% akuui
Opel cootBeTcTtBEHHO. GM 6ypeT BrnageTb 35% akuui,
nepcoHan Opel - octanbHbiMKU 10%.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.
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O6nuraunm B UHOCTPAHHOWN BaNoTe
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UHpukaTtop 20umon  3-mec  3-Mec  12-mec  12-mec
MaKc. MUH. MaKc. MUH.
UST'2 Ytm, % 0.97 1.40 0.84 2.83 0.65
UST'5 Ytm, % 2.46 2.92 1.86 3.47 1.26
UST'10 Ytm, % 3.61 3.95 2.90 4.12 2.08
Rus'30 7.65 8.21 720  12.55 5.59
cnpsa K UST'10 403.90 52740 366.20 919.00 152.80
Rus'28 Ytm, % 8.11 8.55 7.80 11.46 6.01
cnp3a K UST'10  450.10 563.40 403.80 904.80 190.60
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M3meHeHMe 0ox-cTu B 6a3ncHbIX NyHKTax (6.n.) 3a 20/7/2009

O6nurauum KasHavencrtea CLUA

Bonpekn npogomnxatrolemyca pannv Ha pbiHkax akuuin CLUA, on-
pepenawwmnm dakTopom ana treasuries ctana crtatba rnasbl OPC
b.bepHaHKe, onybnukoBaHHasA Ha canTe The Wall Street Journal. B
pe3ynbTaTte, NO UTOraM TOProB NoHeAeNbHMKa KOTUPOBKN rocoy-
mar CLUA nogpocnu - goxogHoctb UST'10 cHM3mnacb Ha 4 6.n. —
0o 3,61%, UST'30 — Ha 2 6.n. — o 4,52% rogoBbiX.

B cBoem mHTepBblo b. bepHaHke coobwwmn, uto ®PC gonkHa 6y-
JeT B KOHEYHOM UTOre CBEPHYTb CBOK 3KCMAaHCUOHUCTCKYHO MO-
NNTUKY «KOJTMUYECTBEHHOIO» CMArYeHus, 4tobbl NpefoTBpPaTUTb
pOoCT MHPNAUMN C y4eTOM TOro, UTo HabnogaeTca BOCCTaHOBIe-
HUWN SKOHOMUKMU. [pn 3TOoM bepHaHKe yBepeH B TOM, UTO OrpoM-
HOe KOJIMYEeCTBO [JEHEer, KOTOpoe aMepUKaHCKUI LeHTpobaHK
3aKayasl B SKOHOMUKY, HE OrpPaHNYUT ero CNoCcobHOCTb NMOAHATb
NpoLeHTbl MO 3aiMaMm, Korga npuget Bpemsa. Takum obpasom,
ecnn OPC cocpefoTOunT CBOU YCUNMA Ha NpefoTBpalleHne VH-
dnAUMoHHOro pocTa, 370 6yAeT oueHb NO3UTUBHO ANnA treasuries.
Tak, OaHHble MO POCTy MOTPebUTEeNbCKUX LeH, KoTopble Obinn
onybnMKoBaHbl Ha NPOLWION Heferne, Bbi3Basi oYepeHble ona-
CEeHNA Mo POCTY MHONALNM 13-3a MOBbILLEHUA CTOUMOCTU HedTU 1
HedTenpoayKToB - B MtoHe 2009 r. No CpaBHEHMIO C NpeablayL M
MecsALeM UeHbl Bbipocin Ha 0,7%. MNpu 3ToM, ecnm 3KOHOMUKaA
NPOAOMIKUT BOCCTaHaBNMBATbCA, BO3PacTyT U TpaTbl JOMOXO-
3ACTB, YTO NpMBeAeT K YCKOPEHUIO POCTa NOTPebuTenbCKOM MH-
énaumn. B uenom, Noka BCe AaHHble YKasblBalOT Ha BEPOATHO
CKOPbIN BbIXOA M3 peLeccun - MHAEKC onepeatmLwmx SKOHOMU-
yecknx nHgmkatopos CLA ot Conference Board, ony6nvkosaH-
HbI BUepa, BbIpoC B utoHe 2009 r. Ha 0,7% no cpaBHeHWIO C Npe-
AblAYLWNM MecAaLeM NMpu OXKMOAHUM MHBeCTopaMu pocTa Ha 0,5%.
Mo3nTMBHO OTUUTBLIBAOTCA U KOMMaHuu 3a | n/r 2009 r. — K NATHU-
e CBOM OTYeTbl onybnMkoBanu 55 KOMMaHUNA, akUUM KOTOPbIX
BXoAAT B mHgekc S&P 500, n 71% 3TUX KOMMaHUN OTUYUTaANNCh
nyJlle OXMAaHUM MHBECTOPOB. Ha cerogHALWHNX Toprax Ha pbliH-
Ke akuMil BO3MOXHa HeKOTopasa KoppeKkuusa nocne 6ypHoOro poc-
Ta B TeYeHMe NPOoLLIoN Heaenu, B CBA3M C YeM NOKYMKK treasuries
MOTYT MPOAOSIKUTCA.

CyBepeHHble eBpoobnuraymm PO

Kak n oxmnpganocb, poct ¢bloyepcoB Ha «4epHoe 30/10To» Hnaro-
NPUATHO CKa3asiCA Ha KOTUPOBKAX POCCUNCKUX CyBEpPEHHbIX €B-
po60oHA0B - 4OXOAHOCTb BbinMycka Rus'28 cHmu3unacb Ha 1 6.n. — go
8,11 6.n.,, Rus’30 - Ha 6 6.n. — 0o 7,65%. Cnpsa mexay POCCUNCKU-
MU 1 amepunKkaHckumu éymaramm (Rus’30 n UST'10) cy3unca Ha 3
6.n. - go 404 6.n. OgHako B MOMeHTe HedTAHble dpbloyepcbl He-
CKONbKO KOPPEKTUPYIOTCA NOC/e 3HAaUUTESIbHOroO pocTa HakaHyHe
- Brent cHu3unacb Ha 0,84% po otTmeTKM B $65,88 3a Gappesnb,
cmecb Mapkm WTI nogeweBena Ha 0,02% o ypoBHA B $63,97 3a
Gappenb. TakMm 06pa3oM, Ha CEroAHAWHUX TOoprax, BePOsSTHO,
oyneTt npeobnagatb 6OKOBOE ABMKEHNE KOTUPOBOK CYyBEPEHHbIX
6ymar Poccuu.

KOpI‘IOpaTVIBHbIe eBp006nv|rau,v|v|

KoTnpoBKK eBpoobnuraumnii KoprnopaTtMBHbLIX SMUTEHTOB MO UTO-
ram TOProBOro AHA B MOHeAeNbHUK MPenMyLLeCTBEHHO pOC/u.
Hanbonee cyuiecTBeHHbIi poOCT nokasanu Bbinycku TMK 11,
VimpelCom 16, 18. Poct 6ymar BbimnenKoma mbl cBA3biBaem C
NOABMBLUEMUNCA COOOLEHNAMK, UYTO onepaTop MaHupyeT npwu-
B/ieYb KpeauT B pasmepe 10 mapg. pyb. B O4HOM M3 POCCUNCKUX
0aHKOB A/1A 3aMeLleHnsA YacTu JosapoBoro gosra. Yto Kacaetca
HefaBHero nuaepa pblHka eBpo6bOHAOB, TO C AONTOXKAAHHbBIM Ha-
yanom road-show Bbinycka eBpoobnuraumini Fasnpoma akTmB-
HOCTb B ero 6ymarax 3aMeTHO CHMU3uNacb. B uenom, ctout otme-
TUTb NOABMIEHNE «HOBOW BOJIHbI» MHTEPEeca K PbIHKY BajllOTHOIO
[OJIra CO CTOPOHbI HeGONbLINX YYaCTHUKOB. Bugumo, katanusaro-
pOM CTan HeaBHUI LWUTOPM Ha Ba/llOTHOM PbIHKE.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
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Py6nesble obnuraunm

Kpusble goxogHoct O®3 n NDF Ha 20/7/2009
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M3meHeHme yeHbl 3a 20/7/2009, B %

* jOXoAHOCTb cBbille 100% rofoBbIX He NPBOAUTCA

O6nurauynmn ¢egepanbHOro 3amma

e Topru B cektope OD3 BUepa NMPOXOAUNIN B CMOKOMHOM
pexnme — 6bI510 3aKtoUYeHO ToNbKo 18 caenok Ha 174 MiH.
py6., aktnBHoCcTb MH)MHA Ha pblHKe TakXe 6blfla MUHU-
MasibHOW.

e Perynatop gopasmectun Byepa ToNbKo 54,5 TbiC. HOBbIX
6ymar Bbinycka O®3 25066, uem ero NpUCyTCTBUE Ha PbIH-
Ke 1 OrpaHnymnoch.

e Mo ocTanbHbIM Gymaram OCHOBHas aKTUBHOCTb, KaK W
paHee, cocpepoToyeHa B Bbinyckax 2010 — 2012 rr. 3ameT-
HbIM CMPOCOM MOJIb30BasNICA KOPOTKMI Bbinyck OM3 25061,
J0OXOOHOCTb KOTOPOro cHm3unacb 0o 9,21% K noraweHuto
B Mae 2010r.

e B uenom, Ha ¢oHe BOCCTAHOBNEHMA MO3ULUIA PYyOna ”
CHV)KEHMA oOMaceHur rno noBOAY [AeBanbBauun Hauuo-
HanbHOW BanoTbl AnA pybneBbiXx akKTUBOB CKaAblBaeTcA
MO3UTMBHDBIN GOH. Taknm ob6pas3om, Mbl OXKMZaem MpPoaos-
>KEHMA CMNOKOWHON guHaMUKK ToproB B cektope OD3 6e3
KaKUX-TNOO ABHbIX U3MEHEHU.

KopnopaTtuHbie obnunraumm n PuMOB

e B kopnopatnBHOM cermeHTe pybnesbix obnurauuin Ha
BUEpaLUHMX TOprax TakKe npeobriagany Nno3nTUBHbIE Ha-
CTPOEHMUA — MOKYNKM NUKBUAHbIX 6ymar | — Il swenoHoB
MPOAOIKNINCD.

e DMUTEHTbI NMPOAOIIKUAN LITYPMOBaTb MEPBUYUYHbBIN Pbl-
HOK obnurauuin, npeggarasd UHBECTOpPamM HOBble 3aMMbl.
Tak, PPK 27 viona 2009 r. HauyHeT pa3melleHne obnura-
unn cepunm 17, 18 n 19 obwmm ob6bLeMomM 40 mnpa. py6.
Tak)Kke CTanu M3BeCTHbl YTOUHEHHble MapamMmeTpbl HOBOro
Bbinycka CeBepo-3anagHoro Tenekoma.

e B nepBom cnyuae, no Hawiemy MHEHUO, MHBECTOPbI Ha-
CTOPOXEHHO BOCMPUMYT eJMHOBPEMEHHOEe pasMelleHne
>Kene3HOAOPOXKHbIM rMraHtom 6ymar Ha 40 mnpg. py6. C
Apyrown ctopoHbl, y PXK[1 6onblue He ocTaHeTCA 3aperncT-
PUPOBAHHbIX Hepa3MeLWEeHHbIX BbiNyCcKOB. BepoATHo,
60nbLana yacTb 6ymar pasonaeTcsa cpean opraHnM3aTopos.,
HeMHOro NonageT B PbIHOK.

e CeBepo-3anagHbin Tenekom cyLecTBEHHO CHU3WIT Opu-
EHTUP MO AOXOAHOCTU HOBOIO BbIMyCKa NO CPaBHEHUIO C
nHdopMaLmen, NOABUBLUENCA HA PbIHKE B MPOLWIbIA YeT-
Bepr — OOXOAHOCTb OXuaaetcA B AuarnasoHe 15,5% -
16,5% ropoBbix (paHee - 16,5% - 17,0% ropgosbix). MMpwn
3TOM no Oymare ycTaHOBJeHa 2-neTHAA odepTa Mo LeHe
102,5% oOT HOMMHana. YumTbiBaA Hennoxoe KpeauTHoe
KauecTBO SMUTEHTA, a TaKKe NMpoJosKaloLweeca CHKeHNe
CTABOK Ha pblHKe, bymara, BeposATHO, 6yfeT pa3mMeLyeHa ¢
OOXOOHOCTbIO 6IMXKeE K HUXKHEN rpaHuLe.

e TekylWMNA POCT KOTUPOBOK OGymar nogaep rBaeTca Bbl-
COKMMW LieHaMV Ha DHEProHoCuTenyr, BOCCTAaHOBIEHVEM
Kypca py6ns, a Takke apPeKToM OT HefJaBHErO CHUXKEHUSA
ctaBok baHkom Poccmn. OgHako AaHHble ¢paKTopbl Ha Te-
KyLWMA MOMEHT, MO HallemMy MHEHWIO, y>Ke BO MHOIOM
OTbIrPaHbl PbIHKOM. Takmm 06pa3om, Ha CEeroAHsLWHUX
TOprax Mbl OXWAAEM YMEPEHHO-MO3UTUBHON AVNHAMUKUN
KOTUPOBOK. Kpome Toro, BeposTHas KoppeKkuma no Hedtu
MOXeT CTaTb CUrHasioM anAa GpuKcaumv nonyyeHHoOW npu-
6bLIM Mo obnuraymam.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
AHanuTnyeckoe ynpasneHne IHBeCTULMOHHOIO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




@ MpomcBaA3b0aHK

O6nnraumMoHHbIN KaneHaapb

Boinnathbl KyrnoHoB

BTOPHUK 21 niona 2009 1.

o Mocksa, 39 396.70  mH. py6.
o MNepmckuin MoTopHbIi 3aBog, 1 35.90 MJTH. py6.
0O DHeprocbeperatowye pecypcbl, 1 5.09 MJTH. py6.
o Jlvneukan obnactb, 34004 59.46  MiH. pyb6.
o Fopopckow cynepmapker, 1 28.67 MJTH. py6.
o0 baHk ConnpapHocTb, 2 35.53 MJTH. py6.
o Yysawws, 31006 19.30 MJTH. py6.
o0 AuakomnaHua Cnbups, 1 206.43 MJTH. py6.
o JIP-UHBecT, 1 49.87  miH. py6.
0 HwkHe-JleHckoe-UHBecT, 3 69.81 MJH. py6.

cpepa 22 wioniA 2009 . 6070.99

o Poccus, 25064 1335.15  miH. py6.
o Poccua, 25057 774.90 MJIH. py6.
o Poccus, 25059 623.61 MJIH. py6.
o UYH NNenCneuyCMY, 2 87.89 MJIH. py6.
o ONIK-ONHAHC, 1 12.72 MJIH. py6.
o0 WpkyTckas obnactb, 31003 30.48 MJIH. py6.
o benropopckas obnactb, 24002 20.04 MJIH. py6.
o POCCKAT-Kanwutan, 1 119.68 MJIH. py6.
o Ky6aHbaHepro, 1 58.71 MJIH. py6.
o XKO baHk, 5 149.60 MJIH. py6.
o CONNEPC, 2 115.17 MJTH. py6.
o Poccus, 26200 760.50 MJIH. py6.
o Poccun, 46022 1683.00 MJIH. py6.
O DHeprouHeecT-2000, 1 21.94  mnH. pyb6.
o Poccus, 26201 277.61 MJIH. py6.
0 JInsnHrosas komnaHua YPAJICHB, 4 174.52 MJIH. py6.
0 JlnsnHrosas komnaHua YPAJICUB, 5 261.78 MJIH. py6.
o BTB, 5 561.00 MJIH. py6.
o MJTK-OuHaHc, 1 17.69 MJIH. py6.
o COJNEPC, 1 59.84  mnH. py6.
o Tomck-UHBecr, 1 2244  MAH. pyb6.
o Ceasb-baHk, 1 79.78 MJIH. py6.
o Akytuma (Caxa), 35002 48.63 MJIH. py6.
o YPCA baHk, 7 209.40 MJIH. py6.
o CuHeprus, 2 106.70 MJIH. py6.
o MarHonus, 1 44.88 MJIH. py6.
o PUMpynn, 2 112.82 MJIH. py6.
0 PBK-OuHaHc, 1 104.72 MJIH. py6.
o ABTr-O®uHaHc, 2 361.50 MJIH. py6.
o Kb MWA (OAOQ), 5 5136 msH. py6.
o MeHonnakc OuHaHC, 2 173.28 MJTH. py6.
0 JInsnHrosas komnaHua YPAJICUB, 2 323.85 MJTH. py6.

[MnaHmpyembie BbiNyCcKu obnuraijmm

BTOPHUK 21 nionst 2009 . mnpa. pyo.

o [JdanbceAsb BO-05 1.50 mnpg. py6.
o lasnpom HedTb, 3 8.00 mnpg. py6.

noHepenbHUK 27 niona 2009 r. 40.00§ mnpg. py6b.

o PXA, 17 15.00 mnpg. pyo6.
o PXM, 18 15.00 mnpa. pyo6.
o PXA, 19 10.00 mnpa. py6.

BTOPHVK 28 nionst 2009 . m mnpga. pyo.

O JHen OlK-5 BO-01 2.00 Mnpa. pyo6.
O JHen OlK-5 bO-02 2.00 mMnpa. pyo6.
o MTC, 5 15.00 mnpg. pyo6.

MoraweHuna n opepTbl

BTOPHUK 21 ntona 2009 r. _ mnpa. py6.

o Mepmcknii MoTopHbIn 3aBog, 1 Morawexune 1.20 mnpg. py6.
o lopopgckon cynepmapker, 1 1.00 mnpg. py6.

yetBepr 23 vtona 2009 . _ mnpa. py6.

o bank Pocecus, 1 Odepra 1.50 mnpg. py6.
o MJTIK-OuHaHc, 1 MoraweHune 0.55 mnpg. py6.

nATHULA 24 niona 2009 . _ mnpa. py6.

o ArpoxonanHr-OuHaHc, 1 MoraweHune 1.00 mnpg. py6.

cy660Ta 25 niona 2009 r. _ 10.00] mnpa. py6.

0 Mockea, 46 Morawexne  10.00 mnpga. pyo.

noHeaenbHuK 27 utona 2009 r. _ mnpa. pyo6.

o PUlpynn, 2 OdepTa 1.50 mnpg. py6.

BTOPHMK 28 niona 2009 r. _ MIpA. pyo.

MoraweHue

o POCCKAT-KanuTan, 1 Odepra 1.20 mnpg. py6.
o JIP-UHBecT, 1 Odepra 0.50 mnpg. py6.
o MarHonus, 1 Odepra 1.00 mnpg. py6.

cpegna 29 niona 2009 . _ MIpA. pyo.

o OBTT-OuiHaHc, 2 OdepTa 5.00 mnpg. py6.

yetBepr 30 utona 2009 r. _ MIpA. pyo.

o MexpombaHk, 1 Odepra 3.00 mnpg. py6.
o MuncoymnoTeka-OriHaHc, 3 OdepTa 1.50 mnpg. py6.
o PBK-OuHaHc, 1 Odepra 1.75 mnpg. py6.
o Kb MWA (OAO), 5 Odepra 2.00 mnpg. py6.
o ®asToH-Aspo-OurHaHc, 1 MoraweHne 1.00 mnpg. py6.
O WHTtexbaHk, 1 MoraweHune 0.50 mnpg. py6.

naTHuua 31 niona 2009 r. _ MIpA. pyo.

o CeBepHas KasHa, 2 Odepra 1.50 mnpg. py6.

noHepenbHKK 3 aBrycta 2009 . _ MIpA. pyo.

o Mpomtpaktop-OurHaHc, 3 Odepra 5.00 mnpg. py6.

BTOPHMK 4 aBrycrta 2009 . _ MIpA. pyo.

o MNABA, 2 Odepra 1.00 mnpg. py6.
o Kb Kepp, 3 Odepra 1.50 mnpg. py6.
o WA Pecnybnukn TatapcTah, 1 Odepra 1.00 mnpg. py6.

yeTBepr 6 aerycra 2009 r. _ MIpA. pyo.

o [JepxaBa-OuHaHc, 1 Odepra 1.00 mnpg. py6.

o baHk Ctpoikpeaur, 1 Odepra 1.00 mnpa. py6.

o la3npom, 6 MoraweHune 5.00 mnpg. py6.

7.5 1  MBbinnatbl KynoHos M odepTbl v norawenna o 15
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'psB' "pOMCBﬂ3b68HK MaKpO3KOHOMMYeCcKaa CTaTUCTUKA

BTOPHUK 21 niona 2009 .
O 3:50 finoHuA: NMpoTokonbl 3acefaHnA baHka AnoHWK 3a nioHb
O CLUA: Haekcbl npofak B PO3HMYHbIX CETAX
O 16:30 CLUA: Hpekc genosoii aktueHocT OPB Ynkaro 3a nioHb
O 17:00 KaHaga: PeweHre baHka KaHagbl MO NpOLEHTHON CTaBKe
0O 18:00 CLUA: MoTpebuTenbckoe gosepue ot ABC
O 1:00 CLWA: BepHaHKe BbICTyMnaeT C OTYETOM NO AeHEXHO-KpeanTHOM nonuTrke B MNanate Mpeactasutenen Konrpecca CLUA.

cpepa 22 niona 2009 .

9:00 AnoHwusa: Mpopaaxm cynepmapkeTos (r/r)

13:00 EBpo30oHa: NpombilwneHHble 3aKa3bl 3a mar MporHos: 1.9%

15:00 CLUA: 3asaBKK Ha nnoTeky 3a Hegento fo 17 niona

16:30 KaHaga: Po3HuyHble npofaku 3a man MNporHos: 0.5%

18:00 CLUA: MHpeKc ueH Ha xunbe 3a mar NporHos: -0.2%

18:00 CLLUA: BoictynneHune bepHaHke ¢ OTueTom no AeHexxHo-KpeanTHom nonutmke B CeHate CLUA
18:30 CLUA: 3anacbl HedTn 1 HepTenpoyKTOB 3a Heaento Ao 17 nons

yetsepr 23 viona 2009 .

3:50 AnoHwua: Canbfo ToproBoro 6anaHca 3a uioHb MporHo3 : 0.610 TpsH.

12:00 EBpo30Ha: PacueTHbIN cueT nnatexHoro 6anaHca ELLB 3a man

12:30 BenukobputaHus: Po3HUYHbIE NpOogaxu 3a UioHb MporHo3s: 0.4%

12:30 BenukobputaHus: O6bem NnoTeyHbiX KpeantTos oT BBA 3a ntoHb

16:30 CLUA: MepBuryHble 3a8BKMN Ha Nocobue no 6espaboTuLie 3a Hegento fo 18 uons MporHos: 558 Tbic.
16:30 CLLIA: MoBTOpHbIe 3aABKM Ha Nocobue no 6espaboTuue 3a Hegento Ao 11 mtona MporHos: 6 300 Tbic.
18:00 CLLUA: MNpopgaxun Ha BTOPUYHOM PbIHKe UMb 3a MoHb MNporHo3: 4.80 miH.

18:30 KaHaga: Otuet baHka KaHazbl MO feHeXHO-KpeauTHOM NonTUKe

nATHMUA 24 nionAa 2009 .

8:30 AnoHua: HanKaTopbl akTUBHOCTU A5 BCeX oTpacsielt 3a mai [MporHos: 0.9%

11:30 N'epmanus: NpomnsBoacTBeHHbIN nHAeKC PMI 3a nionb MporHos: 42.0

11:30 Fepmanma: ngekc genosow akTnBHOCTU PMI B cekTOope ycnyr 3a uionb MporHos: 46.0
12:00 l'epmanus: MHpekc genosoro knumata oT IFO 3a mtonb MporHos: 86.5

12:00 l'epmanusa: Ungukatop oxuganmi ot IFO 3a ntonb MNporHo3s: 90.0

12:00 EBpo30oHa: Npoun3sBoacTBeHHbIN nHAaeKc PMI 3a wionb MporHo3s: 43.4

12:00 EBpo3oHa: iHaekc genoBow akTnBHoCT PMI B cekTOpe ycnyr 3a uionb MporHos: 45.2
12:00 EBpo3oHa: Komno3unTHbin nHaekc PMI 3a ntonb MporHos: 45.3%

12:30 Benukobputanusa: BB 3a Il kapTtan 2009 r. MporHo3: -0.3 (KB/KB)

12:30 BenukobputaHua: IHgekc aktnBHocTM B cdepe ycnyr 3a | kapTtan 2009 r.

18:00 CLUA: Minpekc noTpebutenbckoro gosepus yHusepcuteta Muumran 3a utonb MNporHo3s: 65.0

O0Oo0Oo0ooaogoao

O0OO0OO0Oo0oaoao

O0OO0OO0ODo0Oooooaoao
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@ MpomcBsA3bOaHK

OAOQ «lMpomcBA3b6aHK»
109052, MockKBa,
yn. CmnpHosckas, 10, cTp. 22

KpyrnocytouHas
MHPOpPMaLMOHHO-CNpaBoYHanA cnyx6a 6aHkKa:

8 800 555-20-20 (3BOHOK 13 pernoHos PO 6ecnnaTHbIin)
+7 (495) 787-33-34

MHBECTULUNOHHDbIN AenapTaMeHT
T.:+7 (495) 777-10-20 go6. 70-53-03, 70-20-00
&.: +7 (495) 777-10-20 po6. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

Z;g?el::/e@?p'gbe;mifneKca HApoBUH PykoBoamuTenb AenaptameHTa 70-47-77

TijMHOB Aennc Banentuxosmu PykosoauTenb AenapTameHTa 70-47-38
Tulinov@psbank.ru

m;lnej-ln?:@vl:s(b:::kr.fu” Brnagumuposuy 3amecTuTenb pykoBoaUTeNAa genaptaMeHTa 70-47-94

Cy66otnHa Mapus AnekcaHaposHa 3amecTuTenb pyKOBOAUTENA AenapTamMmeHTa 70-47-33
Subbotina@psbank.ru o4 A Aenap

AHanuTnuyeckoe ynpasneHune

Laros Oner bopucosnu —— 70-47-34
Shagov@psbank.ru

3axapoB AHTOH AneKcaHapoBUY

Zakharov@psbank.ru ToBapHble pbIHKN 70-47-75

5060BH.I/IKOB AHppen Vropesuy O6nuraunn PMOB 20-47-31
Bobovnikov@psbank.ru

Fp.que'Bwq Omutpun AnekcaHppoBuu PbIHOK OBANraLMii 70-20-14
Gritskevich@psbank.ru

MOHaCTblpLUMH Omntpunin Bnagnmuposnuy PbIHOK OBANraLMii 70-20-10
Monastyrshin@psbank.ru

)Kapymos EereHui I0pbesuu PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru

YnpaBneHune TOpProeam n npogax<

MaHdunos Anekcanap Cepreesunu CuHAnKauns 1 Npogakm Mpamoin: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
MNanamuHa UpnHa AnekcaHgpoBHa CrHOVIKaUMA 1 NpoJaku Mpamon: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpengep Mpsamoii: +7(495)705-90-69 vnn
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
PoibakoBa lOnua BuktoposHa Tpengep Mpsmoin: +7(495)705-90-68 vinun
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 po6. 70-47-41
NMuHaeB PycnaH BanepbeBuu Tpengep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no paboTe c HESMUCCUOHHBIMU AONTOBbIMU 06A3aTENbCTBAMU

bapaHouHukoB AnekcaHgp CepreeBuy Onepauun c Bekcenamun Mpamon: +7(495)228-39-21 nnn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru




