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OcHoBHble Toprn

[laHoOpama

KpaTtknin 0630p oonroBbix pbiIHKOB
MaTtHuua 21 aBrycTta 2009 ropa

KnioueBble MHANKATOPbI pbiHKa

Tukep 20asr 3mmax 3mmin 12vmax 12mmin
UST'10, % 3.43 3.95 3.30 4.08 2.08
Rus'30, % 7.21 8.04 719 1255 5.66
013'46018,% 11.60 1595 11.02 1595 7.61
Libor $ 3M,% 0.41 0.67 0.41 4.82 0.41
Euribor 3M,% 0.85 1.29 0.85 5.39 0.85
Mibor 3M,% 1145 13.06 1145 30.88 7.56
EUR/USD 1425 1443 1379 1487 1.245
USD/RUR 31.84 3277 3055 3634 2431

UutaTta gHAa

«[TonnTHK O TaKOU CTEMNEHN HE MPUHUMAET Ha BEPY CBOY
C/1I0Ba, YTO BCErga yAuBJAETCH, KOr4a ApPYrue rnoHUmMar1
ero 6ykBanpHo». (LLlapeb ge Fonib).

O6nuraumnm KasHavyencrea CLUA

KoTMpOoBKMK treasuries pacTyT BTOPOW AeHb noapan - Makpo-
CTaTUCTUKa BHOBb OKa3ajlacb HEOAHO3HauyHoW. Kpome TOrO,
Kasnauencrso CLUA Ha cnepytowen Hepene nposefeTr ayk-
LMOHbI MO pa3smMelleHunto rocbymar Ha meHbwunii obbem, yem
OXXNAanu MHBECTopPbI. CMm. cTp. 3

CyBepeHHble obnuraumm PO n EM

Ha BuepallHnX Toprax NHBeCTOpPbl NPOJOSIKUAN OTbIrPbIBaTh
poCT Ha HePTAHOM pPbIHKE - UHAUKATUBHAA [OXOAHOCTb Bbl-
nycka Rus’30 cHm3unacb Ha 12 6.n. — o 7,21% rofgoBbiX — MU-
HMMYyMa C Hayasna aBrycra. CMm. cTp. 3

KopnopaTtuBHble pybneBble obnurayum

Toprn B yeTBepr NPoOxXoaunn npy 6OKOBOM ABUMEHUU U He-
BbICOKOW aKTUBHOCTU NTPOKOB — Ha HAaCTPOeHNA NMHBECTOPOB
NPOAOIKUAN OAaBUTb OpPOrve AeHbruv, a TakXke Heonpepe-
NEHHOCTb NepcneKkTmnse HaLlI/IOHaJ'IbHOI;I BantoTbl. Ha aTom (bO-
He Hanbonee BepOﬂTHbIIZ cueHapw?l cerogHAWHMX Toproe —
npogonxeHne 60KoBuMKa. CM. cTp. 4

HoBocTn n kKommeHtapumn

Cratnctmnka 3a l n/r 2009 r. no PO CM. cTp. 2
TrK-2, Hopunbcknin Hnkenb CMm. cTp. 2
baHk NeTpokommepLy CMm. cTp. 4
MakposKkoHOMMUYecKkue nHankaTtopbl PO W3meHeHune
BBI ( K Tomy ke nepuogy -10.9% 7.5% -18.4%
NPOLLSIOro roga) (Il kB.2009r.) (Il kB.2008r.)
NHbnauma (nHaekc 8.1% 9.3% -1.2%
NoTPeOUTENbCKIMX LiEH) (7 mec. 2009r.) (7 mec. 2008r.)
[NeHexHan 6a3a 4 850.5 4967.6 -117.1
(mnpg. py6.) (01.08.2009) (01.07.2009)
MesxgyHapoaHble pe3epBbl 402.0 412.6 -10.6
(S, mnpa.) (01.08.2009) (01.07.2009)
OcTaTtKK Ha K/c 6aHKOB ¥) 454.0 488.3 -34.3
Neno3unTbl 6aHKoB B LI *) 230.1 269.5 -394
Canbgo onepauuin L PO *) -5.4 14.1 -19.5

*) B Mnpg. py6. Ha paty  (21.08.2009) (20.08.2009)

OAO «lMpomcBasb6aHK», MockBa, yn. CMnpHoBcKasn, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTnyeckoe ynpasneHve MHBECTULMIOHHOTO AenapTamMeHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru
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HoBOCTU n KOMMeHTapumn

MaKpo3KOHOMUKA N 6aHKOBCKas

cncrtema

O6bem MexayHapoAHbix pesepBoB Poccuiickon Qe-
Jepaunm no coctosaHmio Ha 14 asrycrta 2009 r. coctasnan
$400,6 mnpg. npotns $403,4 Mmnpa. Ha 7 aBrycra C.r., Co-
obwmn L. Takum obpasom, B exeHeaenbHOM ncumcne-
HNM 30/10TOBasNOTHble pe3epBbl baHka Poccunm ymeHb-
WWINCb Ha $2,8 Mnpa., Wiy Ha 0,7%.

Poccrat ony6nukoBan KiiouyeBble MakoCTaTUCTUYECKME
naHHble 3a | n/r n monb 2009 r. BB B | n/r 2009 r., no
npenBapuUTeNIbHON OLEHKe, CHU3WICA MO CPaBHEHUIO C
aHanornyHbim nepuogom 2008 r. Ha 10,4%. HanomHum,
yTOo, NOo AaHHbIM M3P, nageHune BBl B | n/r c.r. coctaBuno
10,1%. NHBecTMuMmMm B OCHOBHOW Kanutan B Poccunm B
ntone 2009 r. CHA3UAUCH MO cpaBHeHuto ¢ ntonem 2008 r.
Ha 18,9% - 0o 621,7 mnpga. py6., N0 CPaBHEHMIO C NIOHEM
2009 r. - Ha 6,8%, a B | n/r 2009 r. - cokpaTUNMCb Ha
18,8%. O60pOoT po3HUUHOM Toproenu B | n/r 2009r. cHK-
3unca Ha 3,8% - go 8,0 TprnH. py6., B nione CHUKeHne Co-
ctaBuno 8,2%. PeanbHble OOXOAbl HacefeHusa B utone
2009 r. K utonto 2008 r. cHM3UNKCb Ha 5,4%, a B | n/r 2009
r. - Ha 0,9%. Yucno 6e3paboTHbix B PO Ha KoHel utons
2009 r. coctaBuno 6,3 miH. yenoBek, n 8,3% 3KOHOMM-
YeCKn aKTUBHOIO HaCeNneHusA - Kak 1 B ntoHe 2009 .
HaHHbie PoccTtara cBUfeTeIbCTBYIOT O 1POBasae 3KOHO-
muru B | ri/r 2009 r. v rpOfJoOMKaroLUYNXCA HEratnBHbIX
TEHACHUYMAX 110 PALJY MoKa3aresner B uwnae. Ha ¢oHe
MIPERPALYEHMA POCTa 6e3paboTULbl (CE30HHBIV PaKTop,
mepsb! [lpaBuTesbCcTBa), nageHue [Joxo4oB HAaCeIeHUA
VCKOPAETCA, YBJIEKAA 3@ COOOU PO3IHNYHYIO TOPIOBJIO.
IroHOoMuKa P@ OKa3zanach KpaviHe c1aba rnepesq cHuxe-
HUEM HEPTAHBIX LYEH. TENEPL, HECMOTPA Ha UX CTabWIIN-
3aUnro, 4aSTbHEVILLIAaa JUHaMUKa SKOHOMUKH, CKOpee Bce-
ro, 6yger ugTv o L-tpaekTtopuu, a camMoCTOATENbHOE
BOCCTAHOB/IEHUE SKOHOMUKM 6E€3 «pPYyYHOro yripassie-
HUA» MOXET Ha4aTbCA TO/IbKO B 2010 r.

HoBocTun pbiHKa obnuraumnmn

baHk Poccunm: aykumoH no pasmetteHuto OBP-10 obbe-
MOM 5 mnpga. py6. Npn3HaH HeECOCTOABLUMMCA.

AUXK 27 aBrycta 2009 r. pasamectut obnuraumu cepui
A12, A13, A14, A15 Ha obLyo cymmy 28 mnpga. py6. no 7
MIPA. pyO. KaXkaas, roBOpUTCA B MaTepurasiax areHTCTea.
[aHHble Bbinyckn obnurauymn AUVMKK cobupanocb uc-
nosib3oBaTb Npu pePUHAHCMPOBAHUN UMOTEUYHbBIX aKTU-
BOB 0OAHKOB, y4YacTBYHOLMX B MMNOTEUYHbIX Mporpammax.
masa ANXKK A.CemeHAKa roBopwun paHee, YTo pasme-
WweHve obnurauynm areHTcTea B 2009 r. 6ygeT npoxoanTb
nytem obmeHa obnuraunii AVPKK Ha noptdenn nnorteu-
HbIX KpegnToB 6GaHKOB.

baHk NMeTpokommepL B yeTBepr pasmectun Ha MMBbB 6
1 7 BbIMNyCKN ob6nuraumin Ha obuyo cymmy 6 mnpg. pyo.
CtaBka 1 KynoHa 6 3arima 6bina onpegeneHa B pasmepe
14,36%, ceabmoro - 14,90% roaoBsbIX, COOOL N SMUTEHT.
baHK o)Kmpgan ctaBkKy KynoHa rno 6 Bbinycky B 14,20% -
14,40%, no 7 - B 14,70% - 14,95% rogoBbix. O6bem pas-
MeLlaeMblX BblIMYCKOB cOCTaBndAeT 6 mnpg. py6. (no 3

MIPA. PY6. Kaxkapblil), CpOK obpalleHusa — 3 roga. CTpyKTy-
poli BbINYCKOB NpefycMOTpeHbl rogosasa odpepTta no ce-
puvn 06 n odepta uepes 1,5 roga no cepun 07.

TrK-2 ycraHoBuno crtaBky 3-4 KynoHOB Mo obnuraumam
cepuu 01 B pa3mepe 18% rooBbIX, FOBOPUTCA B coobLLe-
HUW SMUTEHTA.

Ogepra no Beinycky TIK-2 4oO/MKHa COCTOATECA 8 CEHTAD-
pA. [1o uroram | n/r 2009 r. KOMAaHWA Y1y YLLINIa CBOU 10-
Kasaresi o cpaBHEeHUo C rnpoBabHbim 2008 r. — rnokasa-
resib EBITDA yBenmyuica B 3,6 pasa — fo 2,4 mapg. pye.,
[onr cocrasui 6,3 Mapg. pyo6. (MprUBegeHHbIV OKa3aTesip
40sr/EBITDA — 1,3X, 04HaKo C y4eTom ce30HHOCTH 110 rogy
oxungaerca 2,95x). B yeaom, KyrioH B 18% ripu TexyLem
KPEAUTHOM KaYecTBe [OCTAaTOYHO WHTEPECEH, OfHAKO
CYLYeCcTBYEeT pAf aKLNOHEPHbIX PUCKOB, KOTOPbIE€ MOryT
HeraruBHO MOBJ/INATE Ha MpPogusib KoMAaHuu. 70 gaHHbIM
SMUTEHTE, OTKPHITHIE KPEAUTHbLIE JIUMUTHI MEPEKPHIBAIOT
1OTPEOHOCTY KOMIIaHUN B ITPOXOXKAEHUMN OPEPTHI. BmecTe
C Tem, 10 YPOBHIO OXUAIEMOV JINKBUAHOCTH, HA HAaLL
B3r/194, 60/1ee uHTepeceH HoBblIv Bbirnyck MPCK fOra.

HoBOoCTM SMUTEHTOB

HopHukenb: Poccusa moxeT BBeCTU MPOrpeccuBHyto rno-
WANHY Ha HUKESb, NPY 3TOM MUHUMANbHbIN YPOBEHb MO-
WAVHBI cOCTaBUT 5%. MUHOUH PO yxe 3anoxkun B npo-
rHo3 goxonoB depepanbHoro Gogxerta Ha 2010-2012 rr.
MOCTYM/IEHNA OT SKCMOPTHOW MNOWMHBI HAa HWKesb Ha
ypoBHe 4,5 mnpa. py6. B rog.

[TpaBUTe/1IbCTBO OTMEHUIIO B Ha4asie 3T1oro roga 5% ssc-
[TOPTHYIO MOLIINHY HA HUKE/b, YTOObI MoMoYb HOpHKe-
J1t0, npouszBogauemy 96% Hukesna B Poccuu, rnepexurs
Kpuszuc. Ho cevivac cutyaymsa BOCCTaHaB/IMBAETCA. B aBry-
CcTe LeHa HUKesa bosee Yyem B 2 pa3a fpeB3oLuL/ia AHBap-
CKue MUHUMYMBl U rpesbicuia S20 000 3a 1. BeegeHue
MIpPOrpPeCCUBHON MOLLTVIHBI, C OfHOV CTOPOHDI, MOMOXKET
r10MOJIHUTL BIOLXKET, C 4PYIrovi - He 6Y4eT OKa3bIBaTL CH/Ib-
HOro A4aB/IeHUA Ha KOMIIaHMIO B Y CJIOBUAX POCTa LIEH. [I14
eBpooobnvrayni HopHukesns, rnorawaemeix 30.09.2009 r.,
JAaHHagz HOBOCTb HENTPA/IbHaA.

ABuakomnaHua «Cubupb» 1 Anbda-6aHK B TeueHve 2
Hefenb MIaHNPYIOT NOAMNMCaTb COrflalleHne O PeCcTPYKTY-
pvsaumn gonra Ha 2 mnpg. py6., coobwmn AnpeKkTop rno
pa3BUTUIO KPYMHOro KopropaTuBHoro 6msHeca Anboda-
6aHKa A.3oT1oB. OH OTMETWJSI, UTO B PaMKax PecTpyKTypu-
3auun Anbda-6aHK MOXKeT npefoCcTaBUTb aBUAKOMMaHUN
paccpouky Ha rof, ycuneHme obecneyeHuns no KpeauTy v
rnepeBof AeHEeXHbIX MOTOKOB «Ago4vek» Cnbupun - S7 Tour n
S7 Ticket - B Anbda-6aHk.

CnbnpbTeNekoM 3aK/oUnUT JOroBop 06 OTKPbITUM Kpe-
antHom nuHun ¢ AKB «CBA3sb-baHk». 19 aBrycra 2009 r.
noABefeHbl UTOMM OTKPbITOrO KOHKYpCa Ha NpaBo 3akKto-
yeHunA gorosopa 06 OTKPLITUM KPEeAUTHOW IHUN C IUMUA-
Tom 1 mnpg. pyo.

C6epbaHk: pykosogutenn General Motors, Magna wu
Cb6epbaHKa BCTPETUINCL B 4YeTBepr nepen 3araHUpo-
BaHHbIM Ha AATHULY COBETOM gupekTopoB GM, coobwmn
HemMeuKku Tabnowug Bild. Takum ob6pa3om, 3To nepBsas
BCTpeuYa rfaB KOMMaHUM Ha TAaKOM BbICOKOM YPOBHE.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.

OAO «lMpomcBasbbaHk», MockBa, yn. CMnpHoBcKas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBeCTULMOHHOrO AenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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O6nuraunm B UHOCTPAHHOWN BaNoTe

Kpuble poxogHocTtn UST
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MakKc. MWH. Makc. MWH.
UST'2 Ytm, % 0.99 1.40 0.86 240 0.65
UST'5 Ytm, % 241 2.92 2.14 3.14 1.26
UST'10 Ytm, % 343 3.95 3.30 4.08 2.08
Rus'30 7.21 8.04 7.19 12.55 5.66
cnpag k UST'10 377.90 461.70 343.50 919.00 179.90
Rus'28 Ytm, % 7.92 8.40 7.80 11.46 6.09
cnpag k UST'10 44830 484.00 401.70 904.80 221.60
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VIMP-10 -13.3
MTS-10 127
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Rolf-10 | | 19.3
NorNickel-9 ‘ 101.3
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M3meHeHMe 0ox-cTi B 6a3ncHbIX NyHKTax (6.n.) 3a 20/8/2009

O6nuraumm KasHayencrtea CLLUA

KoTupoBKu treasuries pactyT BTOPOW AeHb NOAPAL - MaKpOCTaTu-
CTUKa BHOBb OKa3anacb HeogHO3HauyHon. Kpome Toro, KaszHauen-
ctBo CLWIA Ha cnegylowenn Hefene npoBefeT ayKUMOHbI MO pas-
MeLLEeHNIo rocbymar Ha MeHbLUN 06beMm, YeM oXxKraanm NMHBECTO-
pbl. B pe3synbtate goxogHoctb UST'10 cHu3mnacb Ha 2 6.n. — go
3,43%, UST'30 — Ha 5 6.n. — po 4,24% rofoBsbix. Bonpekn nogbemy
Ha pblHKe akUuMli Ha PpOHe KOPMopaTUBHbIX HOBOCTEN, HEOAHO-
3HauyHble MaKpPO3KOHOMMYECKME AaHHble, onybnnKkoBaHHble BYe-
pa, He cmornu y6eanTb MHBECTOPOB B YBEPEHHOM BOCCTaHOBJIe-
HUN SKOHOMUKMN CTpaHbl. C 0A4HOWN CTOPOHbI, MHAEKC AEN0OBOW aK-
TnBHoctn OPBb Ounagenbdum B aBrycte goctur 4,2 n. - Makcu-
MaJibHOro 3HauyeHunA C Havana Kpusuca B 2007 r. C gpyrom ctopo-
Hbl, CUTyaLMA Ha PbIHKE 3aHATOCTU OCTaeTcAa HenpocTton - MuHu-
ctepctBo Tpyaa CLUA coobwmno o pocte yncsia nepBUYHbIX 00-
palleHuin 3a nocobrem rno 6e3paboTuLe 3a NpoLLeALY0 Heaesto
Ha 18 TbiC. — A0 576 TbiC. Npn oXmnaaHum ypoBHA B 550 Tbic. He
ornpaBAan OXWAAHUA UHBECTOPOB U MHOEKC onepeXKalowmx WH-
OMKaTOPOB 3a MIoJb, KOTOPbI BblIpOC Ha 0,6% npuv oXxugasliemcs
pocTe Ha 0,7%. Mexgay Tem, KazHauelictBo CLLUA BUepa o6bsaBUIIO
rnapameTpbl HOBbIX pPa3MeLlleHnin treasuries o6WKMM 06bemMOM
$109 mnpg. - UST'2 Ha $42 mnpa., UST'5 Ha $39 mnpa. n UST'7 Ha
$28 mnpa. MNpn aToM, nccnegoBaTesibckaa KoMMaHuA, cneyvanu-
3upytowanca Ha roczanmcrteoBaHuax, Wrightson ICAP LLC oxu-
Jdana, uto KasHauyencTtBo NpeasioxKUT MHBecTopam bymar Ha $112
mnpa. Noka nHBecTopbl HaxodATCA NoA BnevyaT/ieHnem nocnef-
HUX ayKLVOHOB Ha NPOLUION Heferne, KoTopble nokasanun Heocna-
6eBalLM MHTEPEeC MHOCTPAHHbIX NHBECTOPOB K aMeprKaHCKOMY
JONry, nokKasblBaloLWweMy HenoxXylo peanbHylo 4OXOAHOCTb. Kpo-
Me TOro, B nocsiegHem otyeTe KasHayencTBa NoKa He Halinm oT-
paxeHua HamepeHua Kutas, kpynHenwero kpegutopa CLA, cHu-
»KaTb CBOU BNOXeHUA B treasuries. B uenom nHbOpMaLVOHHbIN
$oH cnocobeTByeT nokynkam rocéymar CLUA — Ha Toprax B fAno-
HUKM Ha 9:00 MCK pgoxopgHocTb UST'10 cHM3unach ewe Ha 5 6.m. -
po 3,38% rogoBbix. Bnpouem, n3ameHnTb AVHaMKKY treasuries ce-
rogHA MOTYT AaHHble Mo pPbIHKY HegBuknmocTn CLUA, a Takxe Bbl-
crynneHwue rnasbl OPC b.bepHaHKe (cm. uuTaTy AHA).

CyBepeHHble eBpoobnuraunm PO

Ha BuepalHUX Toprax WHBECTOPbl MPOAOSIKWAN OTbIrPbIBATb
POCT Ha HePTAHOM PbIHKE - NHAMKATMBHAA OXOAHOCTb BbIMyCKa
Rus’30 cHm3unacb Ha 12 6.n. — o 7,21% rogoBbiX — MUHUMYMA C
Hauvana asrycta. Cnpag mMexxgy POCCUNCKUMU U aMepPUKaHCKMMMN
6ymaramu (Rus’30 n UST'10) cy3unca Ha 10 6.n. - go 377 6.n. B ue-
oM, No 6ymaram Apyrvix pa3sBuUBalOWMXCA CTPaH eauHOWN AVHa-
MUKN TaK U He CIOXKMIOCb - CBOAHbIN nHaekc EMBI+, oTparkato-
wun cnpagbl K UST'10, yBenuuunca Ha 1 6.n. — go 382 6.n. Mpwn
3TOM CyBepPEeHHble POCCUNCKME eBPOOOHAbI MPOAOIIKAIN OTbIr-
pbiBaTb CBOU no3vumu y 6ymar Mekcnkm n bpasumnuu — cnpagbl
cy3unucb Ha 13 6.n. (o 162 6.n.) n Ha 8 6.n. (go 117 6.n.) cooTBeT-
CTBEHHO. BmecTe ¢ Tem, HedTAHbIE KOTUPOBKN MeA/IeHHO CMos3a-
10T BHM3 OT CBOUX BUEPALUHUX JIOKANIbHbIX MAaKCMMYMOB, YTO, Be-
poATHO, NpuBefeT K 6okoBoMy ABukeHMo B Rus'30. He nckntoue-
Ha W MNOBbIWEHHaa BONATUIbHOCTb Ha ¢GoHe 3aABfeHusA
b.bepHaHKe Ha cerofHsALIHEM BbICTYMIEHNY MO NOBOAY KpU3unca.

KOpI‘IOpaTI/IBHbIe eBpoo6n|/|raLw||/|

B cekTOpe KoprnopaTuBHbIX €BPO0OaMraynini TOprn B YeTBepr, Kak
BCeraa, Npoxoawnm goCTaTouyHO CNoKomHo. Ha ¢doHe pocTta ueH Ha
MeTansibl 6bis1 3ameTeH cnpoc B Gymarax Evraz, SeverStal. MNMocne
CoO6LIeHV O NMpuBReyYeHnn Kpeautos B BTBE nogTtarvBanucb Oy-
mary TMK. B 6aHKOBCKOM CeKTope MHBecTopbl gobpanncb Ao ca-
MOro KOHLIa KpuBOW, akTuBHO nokynasa AlfaBank 15, 17, NOMOS
16, Promsvyazbank 18.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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Py6nesble obnuraunm

Kpusble goxogHoct O®3 n NDF Ha 20/8/2009
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Jlupepbl obopoTa 3a 20/8/2009 (nox-ctb no Close)

NYPE-OuH1 (14.7%) o4
BawkopT606 (12.3%) 299
MeTpokom62 (8.7%) 314
MTC 05 (13.9%) |338
Nykoitn 504 (13.7%) 360
Tlykoiin BO5 (13.7%) 366
pxa-16 o6n (13%) [N o:

Poccenxb 3 (10.9%) 394
JNykonn O3 (13.7%) 408
MFop61-06 (13.9%) 1010 |
0 100 200 300 400 500 600
MJTH.pY6.

Nupepsbl n aytcangepnl 20/8/2009 (gox-ctb no Close*)

Pbi6Kab-1 (54%)7 S 5
MHnpom 03 (%) | I 102
CamapO6n 5 (15.4%) | I o
MwuTtnanHa-01 (%)7 M s
ART3616 02 (74%) | M so
[T-T3L 406 (%) | 6.7
Pasrynain®4 (62.6%) | 9.0
Cotnlpynn1 (30.1%) | -9.0
ABTOBA3063 (29.9%) | -10.0
MOUTK-01 (%) |

-10.8
T

-40 -30 -20 -10 0 10 20 30

M3meHeHme ueHbl 3a 20/8/2009, B %

* jOXoAHOCTb cBbille 100% rofoBbIX He NPBOAUTCA

O6nuraunmn ¢pepgepanbHOro 3anmma

e Ha Toprax B ueTBepr npeobnagan no3uUTUBHbLIA BHELU-
HUA POH — BONMATUIIBHOCTb PYONA HECKOSIbKO CHM3Wach
Ha ¢oHe nopopoxxaBweln HedTn. B pesynbrate obbem
ToproB npesbicun 3,6 mnpa. pyd. — MuHduH pasmectin B
pbiHOK 1,3 MiH. 6ymar O®3 25065 n 1,7 mnH. 6ymar OD3
25066.

e Ha cerogHAwWwHMX Toprax ¢ yTpa pybnb Hayan BHOBb Te-
pATb CBOV NMO3ULINK — KOP3UHA BantoT npeBbicuna 38 pyo6.
npuv 3aKpbITUM BYepa Ha ypoBHe 37,87 py6. Takum obpa-
30M, eC/I TeHAEHUMA B TeYeHne AHA He N3MEHUTCA, BEPO-
ATHO, CerofHA MHBecTopbl B cekTope OM3 6yayT nposs-
natb 605bLUYI0 OCTOPOXKHOCTD.

e B uenom, HepaBHUE LWIMPOKME KonebaHUA HauMoHanb-
HOW BaJslloTbl MOKa He OTMYrHynu nHeectopos ot O®3, no-
nyyaowmux noj Hux BbirogHoe doHamposaHue B LB, a
TaKkXe peanusyloLlmx ctpaterum carry trade.

KopnopatneHble o6nurauum n PuMOB

e Topru B KOpPNopaTMBHOM CermeHTe py6neBbix obnura-
unim n obnurauymn PUUMOB B yeTBepr npoxoaunu npu 6o-
KOBOM ABUMEHWN U HEBbBICOKOM aKTUBHOCTU UIPOKOB — Ha
HaCTpPOEeHNA WHBECTOPOB MPOAOIIKUAN JaBUTb Joporue
OeHbr1, a TakKe HeonpeneneHHOCTb NepCcneKkTUB Haumno-
HaNbHOW BastoTbl.

e PblHOK BUepa Tak 1 He CMOT OTCKOUUTb - HAMeTUBLLEeecs
C yTpa aKTUBHOE yKpernsieHue pybna (M COOTBETCTBEHHO
NMoKynka pyo6nesbix 60HOOB) 6GbICTPO BbIZOXOCL. B pe-
3yfibTaTe CTOMMOCTb pPy6/1eBOI KOP3UHbI MPaKTUYeCKN He
n3MeHunacb, coctasus 37,87 py6. [leHbrn Ha mexbaHKe
TaK M OCTanucCb JOPOrMmMuy — ogHoAHeBHbIN MosPrime co-
ctaBun 8%, HepgenbHbIn — 8,13%. No gaHHbIM LB Ha cero-
JHA, 00bemM 6aHKOBCKOM JINKBUAHOCTU CHM3MNCA Ha 10% -
fo 684 mnpg. py6. Ha ¢oHe BbICOKOW BOMATUNBHOCTU
pybna MHoOrme WrpoKM Hayanm nepeBoAuTb pPy6neBble
cpencTBa Ha BasNOTHbBIA PbIHOK, UTO, 6e3ycrloBHO, Hera-
TUBHO OTpaXkaeTcA Ha JOJITOBOM pblHKe. Kpome Toro, aa-
»Ke Mpun NoKanbHbIX YKpPenaeHusax pyona, AfiMHHble No3un-
LMK NO BastoTe NPAKTMUECKU He 3aKpbIBalOTCA.

e Ha 3ToM PpoHe He cTouT »KAaTb ynyuylleHUA HaCTPOEHUN
NUrpoKoB. Hanbonee BepoOATHbIN CLLEHAPUN CErofgHSLLHNX
TOProB — NpoAoKeHne 60KOBUKa.

e B Takom HenpocTon aTmocdepe BUepa MpoLlsio pasme-
WeHve 2 BbinyckoB obnuraumii baHka lNeTpokommepy
(cm. cTp. 2). Kak mbl u npegnonaranu (cm. o63op oT
14.08.2009 r.), B yCNOBUAX MN300Unna 6aHKOBCKUX BOHAO0B
pa3MelLeHne CoCTOANOCh GnuxKe K BepXHeN rpaHuue rnia-
HMpPYyeMOoro gmanasoHa. B cmHankaumm BbINyCKOB NPUHA-
N yyacTtume 33 pbIHOUHbIX UFPOKA, Npuyem roc6aHku (Mas-
npombaHk n baHk «CaHKT-leTepbypr») yyacTBoBanu pa-
NIeKO He camMblMM KpyMHbIMU obbemamu. B ycnoBumax ua-
pALLEen Ha pbIHKE HEPBO3HOCTM Npollejllee pasmMeLleHue
MO>HO CUMTaTb yCMNelHbIM, MOCKOJIbKY MocnefHne pas-
MelleHna 6aHkoB 2 suwenoHa (Homoc v 3eHuT) cocTos-
nncb ¢ KynoHoMm 15% npu rogosown odepte. Nocne BKtO-
UeHMA HOBbIX BbIMYCKOB [leTpoKoMMepLa B NOMOGapAHbIN
cnncok LB PO mbl oxKngaem noBbllWeHNA HTepeca K AaH-
HbiM Bymaram.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
AHanuTnyeckoe ynpasneHne IHBeCTULMOHHOIO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




@ MpomcBaA3b0aHK

O6nurauMoHHbIN KaneHaapb

Boinnathbl KYrNnoHOB

nATHUUa 21 asrycra 2009 .
LleHTpTenekom, 4
ANMU-UNHBecr, 1

HoruHckni painoH, 25002
Kopnopauus xene3o6eToH, 1

O 0o o o g

Poccenbxo3baHk, 6

BOCKpeceHbe 23 aBrycra 2009 r.
o0 Pycb-baHk, 2

noHegenbHUK 24 aBrycta 2009 r.
o CuHeprus, 3
o Hatyp MNpogykt-UHeecT, 03

cpepa 26 asrycra 2009 r. mnpa. pyo.

o 01325068

yeTBepr 27 aBrycrta 2009 r. 32.000 mnpg. py6.

o MocaHepro, bO-2
o Pycb-baHk, 03

o AVXKK, 12

o AVXKK, 13

o AVXKK, 14

o AUXKK, 15

o MPCK Ora, 02

MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.

389.03
134.63
25.56
42.38
332.85

125.34

[MnaHmpyembie BbiNyCcKu obnuraijmm

MJTH. py6

noHeaenbHvK 24 asrycra 2009 . 99.72

o FTKCAXO, 1 99.72  mAH. pyb6.
o AMXKK KO, 2 40.39 MJTH. py6.
o MKX, 2 7230 MJTH. py6.
o OpeH6yprckas VKK, 1 46.07 MJTH. py6.
o Trk-6-VHBecr, 1 59.84  mnH. py6.
o0 Kanmbikna, 31001 16.69 MJTH. py6.
o POU-TnsmHr, 2 756.60 MJTH. py6.
o CeBepo-3anagHbiin Tenekom, 5 112.20 MJTH. py6.
o Ceskabenb-OuHaHc, 4 62.32 MJTH. py6.
0 PA®-/TnznHr OuHaHc, 1 27.35 MJTH. py6.
o JenbtaKpegur, 2 42.38 MJTH. py6.
0 KnuHcknin paioH, 25003 6.81 MJTH. py6.
0 CrporAnbaHc, 1 31.42 MJTH. py6.
0 Tomckas obnactb, 34037 86.65 MJTH. py6.
0 JInsnHrosas komnaHua YPAJICWB, 3 130.89 MJTH. py6.
o Ky6aHckas HuBa, 1 46.37  MnH. py6.
o CeBepo-3anagHbiin Tenekowm, 3 64.32 MJTH. py6.
o Kb MUA (OAO), 3 29.73 MJTH. py6.
0 MocaHepro, 2 190.75 MJTH. py6.
o0 benoH-®uHaHc, 2 92.24 MJTH. py6.
0 AMET-duHaHC, 1 124.66 MJTH. py6.
o Akytua (Caxa), 34003 54.85 MJIH. py6.
0 BTb 24,4 472.72 MJTH. py6.
o AmypmeTtann, 2 91.24 MJTH. py6.

2.50 Mnpa. pyo6.
0.90 mnpg. py6.

5.00 Mnpa. pyo6.

2.00 Mnpa. pyo6.
2.00 mMnpa. pyo6.
7.00 Mnpga. pyo6.
7.00 mnpga. pyo6.
7.00 Mnpga. pyo6.
7.00 mnpga. pyo6.

BTOPHUK 1 ceHTAa6psa 2009 T. m mnpa. pyo.

6.00 mnpg. pyo6.

MoraweHunsa 1 opepTol

nATHULA 21 aBrycTa 2009 . _ 10.30] mnpa. py6.

o Pain NInsuHr Ouxanc, 1 OdepTa 0.18 mnpg. py6.
0 Bectep-OuHaHc, 1 OdepTa 1.50 mnpg. py6.
o Kopnopauus xene306eToH, 1 OdepTa 1.00 mnpg. py6.
o LeHTpTenekom, 4 MoraweHune 5.62 mnpga. py6.
o AJIMU-UHBecT, 1 MoraweHune 1.50 mnpg. py6.
0 HorviHckuia paiioH, 25002 MoraweHune 0.50 mnpg. py6.

BTOPHUK 25 aBrycrta 2009 r. _ mnpa. pyo6.

0 HM3 um. Ky3bmuHa, 1 OdepTa 1.20 mnpg. py6.
O Pycb-baHk, 2 OdepTa 2.00 mnpg. pyo6.
o MKX, 2 MoraweHune 1.00 mnpg. py6.
cpepa 26 asrycta 2009 . _ mnpa. pyo6.
o WxABTO, 2 Odepra 2.00 mnpg. py6.
o CrponAnbaHc, 1 Odepra 0.60 mnpg. pyo6.
yetBepr 27 aBrycta 2009 . _ mnpa. pyo.
0 MMKOAHOBCKUIA MACOKOMOWHAT, 2 Odepra 2.00 mnpa. pyo6.
nATHULA 28 aBrycTa 2009 . _ mnpa. py6.
o KAPAT, 2 Odepra 0.50 mnpg. pyb6.
o MexlpombaHK, 1 Odepra 3.00 mnpa. pyo6.
o Kuncoymnoteka-OrHaHc, 3 Odepra 1.50 mnpa. py6.
cy660Ta 29 aBrycra 2009 r. _ mnpa. py6.
o KasaHb, 31003 MoraweHne 2.30 mnpa. pyo6.
noHegenbHUK 31 aBrycra 2009 r. _ mnpa. py6.
0 benoH-OuHaHc, 2 Odepra 2.00 mnpa. pyo6.
o Anteko, 1 MoraweHne 0.10 mnpg. py6.
o baHk MeTpokommepuy, 2 MoraweHne 3.00 mnpa. pyo6.
BTOPHUK 1 ceHTAbpA 2009 . _ mnpa. py6.
o AsTomup-®uHaHc, 1 MoraweHne 1.00 mnpg. py6.
cpepa 2 ceHTAbps 2009 . _ mnpa. py6.
0 Makpomup-®uHaHc, 1 Odepra 1.00 mnpa. py6.
o CaHkr-TeTepbypr, 26001 MoraweHne 0.60 mnpg. pyo6.
o IT-T3U SHepro, 4 MoraweHne 2.00 mnpa. pyo6.
yeTBepr 3 ceHTA6pPA 2009 T. _ mnpa. pyo.
o OM3,5 Odepra 1.50 mnpa. py6.
0 AMET-durHaHC, 1 Odepra 2.00 mnpa. pyo6.
cy660Ta 5 ceHTAGPA 2009 1. _ mnpa. pyo.
o JIOMO, 3 MoraweHune 1.00 mnpg. py6.
BTOPHUK 8 ceHTs16pst 2009 . _ mnpa. pyo6.
o Trk-2,1 OdepTa 3.09 mnpg. py6.
15 M Bbinnatbl KynoHoB W odepTbl 1 NOraLleHys 5
O

21.aBr 22.aBr 23.aBr 24.aBr 25.aBr 26.aBr
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'pSB' "pOMCBﬂ3b68HK MaKpO3KOHOMMYeCcKaa CTaTUCTUKA

nATHMUa 21 aBrycra 2009.

11:00 FepmaHus: MNpeaBapuTenbHbIN MHAEKC AEN0BOWN aKTMBHOCTI B MPOV3BOACTBEHHOM CeKTope 3a aBrycT [1porHos: 47.1
11:00 FepmaHus: NpeaBapuTenbHbIN MHAEKC AEN0BON aKTMBHOCTUN B CEKTOPE YCNyr 3a aBryct [1porHos: 48.8

11:30 EBpo3oHa: lNpeaBapuTenbHbI MHAEKC AeN0BON aKTMBHOCTU B MPOW3BOACTBEHHOM CeKTope 3a aBryct [1porHos: 47.8
11:30 EBpo3oHa: lNpeaBapuTenbHbI MHAEKC AeN0BOW aKkTMBHOCTU B CEKTOpPeE YCyr 3a aBrycT [porHos: 46.6

18:00 CLUA: MNpopgaxun Ha BTOPUYHOM pbIHKe XWUfbA 3a 1tonb [porHos: 5.03 mnH.

18:00 CLUA: BoictynneHue rnasbl ®PC b.bepHaHKe no Teme Kpursuca

O0Oo0o0ooag

noHenenbHuK 24 asrycra 2009 r.
O 13:00 EBpo30oHa: MpomblLwneHHble 3aKa3bl 3a UIOHb
O 16:30 CLUA: iHaekc HaumoHanbHom akTnBHoctn ®PB Yukaro 3a nonb

BTOPHUK 25 aBrycrta 2009 .
0O 10:00 Nepmanma: BB 3a 2 kBapTan
O 17:00 CLUA: iHaeKcbl LeH Ha xunbe S&P/Case-Shiller
O 18:00 CLUA: Mpown3soacTBeHHbINn nHpeke ®Pb PuumoHaa 3a aBryct
0O 18:00 CLUA: Hpekc noTpebuTtenbckoro gosepusa Conference Board 3a aBryct
O CLUA: MHaekcbl npofak B PO3HMYHbIX CETAX

OAO «lMpomcBasbbaHK», MockBa, yn. CmnpHoBsckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnuyeckoe ynpasneHue IHBeCTULMOHHOrO AenapTaMeHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru




@ MpomcBsA3bOaHK

OAOQ «lMpomcBA3b6aHK»
109052, MockKBa,
yn. CmnpHosckas, 10, cTp. 22

KpyrnocytouHas
MHPOpPMaLMOHHO-CNpaBoYHanA cnyx6a 6aHkKa:

8 800 555-20-20 (3BOHOK 13 pernoHos PO 6ecnnaTHbIin)
+7 (495) 787-33-34

MHBECTULUNOHHDbIN AenapTaMeHT
T.:+7 (495) 777-10-20 go6. 70-53-03, 70-20-00
&.: +7 (495) 777-10-20 po6. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

Z;g?el::/e@?p'gbe;mifneKca HApoBUH PykoBoamuTenb AenaptameHTa 70-47-77

TijMHOB Aennc Banentuxosmu PykosoauTenb AenapTameHTa 70-47-38
Tulinov@psbank.ru

m;lnej-ln?:@vl:s(b:::kr.fu” Brnagumuposuy 3amecTuTenb pykoBoaUTeNAa genaptaMeHTa 70-47-94

Cy66otnHa Mapus AnekcaHaposHa 3amecTuTenb pyKOBOAUTENA AenapTamMmeHTa 70-47-33
Subbotina@psbank.ru o4 A Aenap

AHanuTnuyeckoe ynpasneHune

Laros Oner bopucosnu —— 70-47-34
Shagov@psbank.ru

3axapoB AHTOH AneKcaHapoBUY

Zakharov@psbank.ru ToBapHble pbIHKN 70-47-75

5060BH.I/IKOB AHppen Vropesuy O6nuraunn PMOB 20-47-31
Bobovnikov@psbank.ru

Fp.que'Bwq Omutpun AnekcaHppoBuu PbIHOK OBANraLMii 70-20-14
Gritskevich@psbank.ru

MOHaCTblpLUMH Omntpunin Bnagnmuposnuy PbIHOK OBANraLMii 70-20-10
Monastyrshin@psbank.ru

)Kapymos EereHui I0pbesuu PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru

YnpaBneHune TOpProeam n npogax<

MaHdunos Anekcanap Cepreesunu CuHAnKauns 1 Npogakm Mpamoin: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
MNanamuHa UpnHa AnekcaHgpoBHa CrHOVIKaUMA 1 NpoJaku Mpamon: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpengep Mpsamoii: +7(495)705-90-69 vnn
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
PoibakoBa lOnua BuktoposHa Tpengep Mpsmoin: +7(495)705-90-68 vinun
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 po6. 70-47-41
NMuHaeB PycnaH BanepbeBuu Tpengep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no paboTe c HESMUCCUOHHBIMU AONTOBbIMU 06A3aTENbCTBAMU

bapaHouHukoB AnekcaHgp CepreeBuy Onepauun c Bekcenamun Mpamon: +7(495)228-39-21 nnn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru
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