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HOBOCTU OHA

Mo cnosam rmaebl MOPT TI'. 'pedha, nHMpNAUMA 3a nepBble ABE Heaenu
nekabpsa Tekyuwero roga coctasuna 0.5%, a ¢ Hayana roga — 11.1%.
Poct BBI1 B HOosi6pe cocTtaBun 7.1% K COOTBETCTBYOLLEMY nepuoay
npoLunioro roga, B siHBape-Hosibpe — 6.9%. Tawke MOPT ocTtaBnsieT B
cune nporHo3 pocta BBIM B 2004 rogy B pa3mepe 6.8-6.9%.

Bnagumup MyTuH B xoae Bu3uTa B FepMaHuio gan noHsITb, Y4TO JOCTUr
koMmnpomMucca ¢ Bnactssmu ®PIC no nosoay BbINMaTbl POCCUNCKOro Aonra,
noo6eLyaB HeMLaM «B0MbLLON POXAECTBEHCKUIA MOOAPOKY.

HOBOCTU SMUTEHTOB

S&P npucBouno pernTuHr «ruA+» Mo POCCUMCKOW LUKarne nrnaHupyemMomy
BbIMYCKY MNPUOPUTETHbIX HeobecneveHHbix obnurauunm OAO OCK Ha
cymmy 5 mnpa. pyénen.

S&P npuceounno poccunckomy Xoym Kpeant aHg duHaHc BaHky penTuHrn
«B-/C», NporHo3 — «ctabunbHbIN».

Moody's npucsouno MetannnHBecTOaHKy OOMTOCPOYHbBIN PEUTUHT «B2».
MporHo3 periTvHra — «ctabunbHbii». Takke GaHKy NPUCBOEH PEUTUHT
(hprHaHCOBOM YCTONYNBOCTU Ha YpPOBHE «E+».

MpkyTckas obnactb nnaHupyeT 3aBTpa pasMecTUTb AOMNOSNHUTENbHbIN
Bbinyck obnuraumii 24002 Ha cymmy 300 MnH. py6nein.

XK ®asToH nnaHupyeT BbiNyCTUTb AE6OTHBIA 06nMrauuoHHbIA 3aliM Ha
cymmy 500 mMnH. py6nen.

COBbITUA HA PbIHKE

Buepa ob6wuin o6bem ToproB pybrieBbiMu obnuraumsimm coctasun 4.02
mnpg. pybnen, ud kotopbix nopsigka 2.31 mnpa. pyénen npuwrniocbk Ha
KopropaTuBHbIe U MyHULMNanNbHbIE obnvrauun.

B cekTope rocbymar Byepa Habnoganocb CMeLlaHHoOe U3MEHEHNe LieH
Ha cpoHe BO3pOCLLNX 0BOPOTOB, COBOKYMHbI 0GOPOT B CEKTOpPE COCTaBU
nopsigka 1.71 mnpa. pybnen, us kotopbix 6onee 1.5 mnpa. pybnen
npuwnock Ha Bbinyckn O®3 46002, OP3 46003 n O3 46014. CtaBku
no OP3 46002 n OP3 46014 cHu3aunucb Ha 1 6.n. oo ypoBHen 7.75% wn
7.96% rogoBbIX COOTBETCTBEHHO, AoxoaHocTb OP3 46003 nosbicunach
Ha 2 6.n. 8o ypoBHs 7.61% rogoBbix.

B cektope MyHuuMnanbHbIX OGNUrauMm BYepa KOTUPOBKN Hambonee
TOpryembiX BbINYCKOB 3aKpbIIMCb C HeBOMbLMM  CHWXEHWEM, a
aKTUBHOCTb MHBECTOPOB MPaKTUYECKWU MONHOCTLI0 Obina cocpefoToveHa
B obnuraumsix Mocksbl.

B cermeHTe MockoBckux obnuraumii Habnioganucs npogaxu Mockebl 40
1 Mocksbl 31. Kotupokn Mocksbl 40 cHuamnuce Ha 0.24%, a 4OXOAHOCTb
nosbicunack Ha 10 6.n. ao ypoBHs 8.08% roaosbIX.

M3 gpyrmx MyHMUuMnanbHbIX BbiMYCKOB MWHWMarbHble 060pOThI MPOLUnn
no TpeTbemMy BbiNycky MockoBCkOM o06nacTtn, KOTUPOBKU KOTOPOro
3aKpbINUCb C HE3HAYUTENbHBIM MOBLILLIEHNEM.

B cekTope KOprnopaTUBHbLIX 06nuraumin B4epa KOTUPOBKM NPOAOIKUNN
nnaBHoe CHWkeHWe. Ha pbliHKe npeobGnaganu nNeccMMUCTUYECcKUe
HacCTPOEHUsl, KOTOpble, BMPOYEM, MOXHO HasBaTb YMEpPEHHbIMU,
noBsarbHbIX MPoAaX He HaGnaanocb, BNPoOYeM, U 3aKasoB Ha MOKYMKY
Takke He Habnwoganocb, M B LENOM aKTUBHOCTb Y4YaCTHUKOB Obina
HEBbICOKOW, O YEM FOBOPUT JOCTATOYHO HU3KUIA 0BOPOT B CEKTOPE.

Haubonbwasa aktuBHocTb Habnwpanacb B HOBOM Bbinycke [asnpoma
NATON Cepun, KOTUPOBKM KOTOPOro CHU3UNUCL Bonee yem Ha Y2 urypebl,
a [oXo4HOCTb noBbicunack Ha 25 6.n. 4o ypoBHs 8.22% rogoBbIX.

B  TeneKkoMMyHMKaUMOHHOM  CeKTope  BO30OHOBUNUCL  MPOAAXKM
BeimnenKoma, koTupoBku koToporo ynanu Ha 1.81% po ypoBHA 96
MYHKTOB.

Momumo BbimnenKoma, ¢ 3aMeTHbIM CHWKEHUEM 3aKpbINNCh BbIMyCKW
Wnum Mann 1 (-2.76%), HOMOC 6 (-3.63%).

CerogHsi Ha NEpPBUYHOM pbIHKE COCTOSITCS ABa pa3MelleHusi Ha obLiyto
cymmy 6 wmnpa. pybnen. Cocrtoutcs  pasmelieHve  AebBoTHoro
obnuraymoHHoro 3amma ®CK EDC Ha cymmy 5 mnpa. pybnen. Cpok
obpawieHna Bbinycka cocTtaBuT 3 roga. Takke uHBecTopam OyaeTt
npeanoXxeH rogoBow Bbinyck ®uHaHc UHTepHawHn MHBecT Ha cymmy 1
Mnpg. pyonen.

Ha BTOpWYHBLIX TOprax akTMBHOCTb OMepaTopoB BPsi4 MW MOBLICUTCSH, a
KOTUPOBKM, Ha HEBbLICOKMX obopoTax, byayT He3HauUTeNbHO U3MEHATLCA
BON3UN TEKYLLIMX OTMETOK.

CTATUCTUKA PbIHKA

3HaveHune Nam. %
RUB/USD, MMBBb 27,91 -0,06%
RUB/EUR, MMBB 37,38 0,63%
EUR/USD 1,34 0,63%
Ocratku Ha K/C LIB P®, mnpa. pyb6. 326,10 6,05%
Octatkun Ha [I/C LB P®, mnpa. py6. 112,60 -8,08%
Hed1b Urals, ponn. / 6app. 38,62 -1,00%
MIBOR overnight, % rogoBbix 0,85 0,55%
Pesepsbl LIB P®, $ mnpa. 120,30 -1,07%
Poccus 30, % ot HoMuHana 102,44 0,13%
3aperncTp., HO He pa3meLl. BbIMyCKu 65,18  wmnpa. py6.

MHOEKC KOPMOPATUBHbIX OB/IMTALIMA MMBB
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1 06vem Topros WHpeke kopn. o6n. MMBB

WHOUKATUBHbLIE UHCTPYMEHTbI

Hiopauus YTM, % Llena, % M3m. YTM
Anpoca 19 0,81 6,52 107,70 - 8,83
BTBE 3 1,11 6,93 108,00 20,67
a3npom 2 0,84 5,79 107,95 - 91,26
lasnpom 3 1,90 8,11 100,30 8,20
Mocksa 38 4,53 8,21 109,15 - 0,17
PAO EQC 2 0,80 7,56 106,00 102,20
THK 5 1,75 7,69 113,20 - 2,89
YPCU 3 1,39 10,27 106,00 10,74

JOXOOHOCTb PYBNEBbIX OBJIUTALIMA
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COBbITUA TEKYLLENO OHA
CobblTne Bymara Oetanu
PasmelieHune PCKESC 1 5 000 000 000 py6.
PasmelueHne ®duHaHc VIHT UHB 1 1 000 000 000 py6.
KynoH lOrtpaHantcepsuc 1 16.04%
KynoH Axytna 25003 12%

HacTosiwuit 0630p MMeeT TONMbKO MHAOPMALIMOHHOE 3HAYEeHWe U He MOXET paccMaTpuBaTbCsl Kak NpearioXeHne O COBEpLIeHUM CAEeNnoK Ha (PUHAHCOBOM pbiHke. HecMoTps Ha To, 4To MHbopmauus,
coaepxallascs B HacTosAlleM AOKyMeHTe, paccMmaTpusaeTcsi BHewToprbaHkom kak HagexHas, BHewToprbaHk He gaeT rapaHTWii OTHOCUTENbHO TOYHOCTW M MOMHOThLI MPeACTaBEeHHbIX AaHHbIX. baHk He

6epeT Ha cebsi OTBETCTBEHHOCTb 3a pe3ynbTaTbl UCMONb3OBaHWSI MHGOPMaLMK, COAEpXKalleidcs B AaHHOM [OKyMEHTe, MHBecTopamu.
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