@ lMpomcBA3bOaHK

[TAHOPAMA

MEPBMYHOIO PbIHKA OBJTAT AL

cpepna, 22 asrycra 2012r.

PybneBble 0bnuraumm B npoLecce pasmeLleHus

Hwuxxeropopckasa obnactb (—/—/BB-)

baHk 3eHuT (Ba3/—/B+)

Anbda-bank (Ba1/BB/BBB-)

PECO-TapaHTua (—/BB+/—)

S L1 b WN

Mapwsa r. HoBocmbupck (—/BB/—)

ITOorn nocnenHyx pasmeLleHmi

fipocnaBckas obnactb (—/—/BB)
BbaHk «[MeTpokommepuy (Ba3/B+/—)
MCIN baHk (Baa2/BBB/—)

3ancnbkombaHk (—/B+/—)

BocTouHbin Skcnpecc (B1/—/—)

baHk «PeHeccaHc KanuTan» (B2/B/B)
CBsa3Howm 6aHK (B3/—/—)

o VW VW 0 0 Y

11

12

baHk «denbtakKpeanT» (Baa3/—/—)
HOMOC-BAHK (Ba3/—/BB)

12

Camapckas obnactb (Ba1/BB+/—)

13

Pecny6nuka Xakacusi (—/—/BB-)

13

Benropoackas obnactb (Bal/—/—)

14

O6NUraLOHHbIN KaneHaapb

Py6negsbie obnuraummn

19

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru


mailto:ib@psbank.ru�

@ "pOMCBSBbGaHK B npouecce pa3mewieHuma

Hwuxeropoackasa obnactb (—/—/BB-) nnanupyet 29 as-
rycta 2012 roga pasmecTTb OOGMMrauVOHHbIA 3aemM cepun Hwkeropogackas 061., 34008

34008 Ha 8 mnpa. pyb. co cpokom obpalyeHua 5 ner. PerTunrn

OpWeHTMP NO KynoHy HaxoawuTca B AuanasoHe 9,75 — 10,05% (Moody's/sep /Fitch) /%
(YTM 9,92 - 10,23%) rogoBbix. O6bem aMuccu 5 Mapga. py6neit
[iopauma Bbinycka coctaBnaet okono 3,53-3,51 roga. Cpok obpalueHus / opepra /

KVOHHbI NEDYO 5 netr / — /6 mecaues
KHura 3aABOK Ha NMokynky 6ymar 6ygeTt oTkpbiTa ¢ 22 no 23 aB- y e

rycta. OpraHn3aTopom 3aiiMa BbicTynaeT baHk Cotos. Tun pasmewenns/ o0k Pullding, ¢opmmposanie
KHUIY € 22 no 23 aBrycra.

CraBKa MepBOro KyrnoHa OyfeT ycTaHOBJIEHa MO pe3ysbTaTam CPOKVPASMEIEHVA b a3mewwenme — 29 aBrycta

6YKOUNANHTa. 2-6 KYMOHbI NMPY3HAKTCA PABHbIMY NMEePBOMY; 7-8

KyMOHbI MPY3HAIOTCA PaBHbIMK MepBOMY 3a BblueToM 0,2% ro- Opranusatopbl  baHk Colo3

A0BbIX; 9-10 KyMOHbI NMPU3HAITCA PABHBIMU MEPBOMY KYMOHY B [4aThl BbINAAT: 6-70 KyNOHa —

3a BblyeToM 0,4% rofoBblX. AmopTusaums  20%, 8-ro KynoHa - 40%, 10-ro

KyrnoHa - 40%
MapkeTrpyembii AnanasoH

- _ 0 _ 0
KOMMEHTAPUI K PASMELLEHMIO craeKuikyrional |22 | C-05%I(YTP',92-10,23%)

Jloxoppl GlomxkeTa Hukeropopckoii obnactv 3a 2011 rog co- Cnpapp! k 6eHumapkam 250 -280 6.11. k kpuBoit OO3
ctaBunm 96,5 mnpga. py6. Mo cpasHeHuio ¢ 2010 rogom OHM Bbl- YyacTue B BbiMyCcKe NHTEPECHO
pocnn Ha 11,4 mnpa. pyb. unu Ha 14%. Pacxofbl cocTaBunu PekomeHpauma  Aaxe N0 HIKHEN rpaHyLe Mapke-

TUPYyeMOoro gnarnasoHa

101,8 mnpga. py6. (+ 9% r/r). HecmoTps Ha onepexalolee BOC-
CTaHOBNEHME [OXOHOB, OlomKeT Hwuxeropogckon obnactu
nmeeT AedULMTHBIN XapaKTep, 4To obycnaBnMBaeT POCT NOTPeOHOCTM B 3aumcTBOBaHMAX. [Jonr obnactu Bbipoc ¢ 19,6
Mnpa. py6. Ha koHew, 2009 r. go 31,1 mnpa. py6. Ha 01.07.2012 r. B Tekywem rogy 3akoH o 6togkeTe Huxeropognckon ob-
nactv npegnonaraet geduunt 10,8 Mnpg. pyb. n yBennueHue BepxHel rpaHnLbl gonra fo 47,7 mapa. py6. nnm go 65% ot
CcOOCTBEHHbIX JOXOA0B.

Mpu NO3NLMOHNPOBAHUN HOBOTO BbiMyCKa obnurauunin Huxeropogckon obnact Mbl obpatlaem BHUMaHVe Ha UTOrW No-
CnefHNX NePBMYHBIX Pa3MELLEHUN COMOCTaBMMBIX MO KPeaUTHOMY KauecTBy pervoHoB (Camapckan obn., benropopackas
0675., fipocnasckan 061.), koTopble npownu ¢ npemuen Kk OO3 nopagka 210 - 240 6.n. Ha BTOpMYHOM pbiHKe obnurayum
Huxeropopackoi obnactn ¢GakTuuecky TOPrylTCa Ha YPOBHE KPUBOW [OXOLHOCTU KPYMHbIX PErVOHOB C PEMTUHIOM
"BB+", npennonaratoueit npemuto K OO3 nopaaka 150 6.n.

OO6bABNEHHBIT OPUEHTUP LOXOLHOCTW MEPBUYHOIO pasMelleHus obnuraumnin Huxeropogckoi obnactn cepun 34008,
npegnonaraeT NpemMuio K Kpreoi goxoaHoctn OM3 B pasmepe 250-280 6.1., UTO, Ha HAL B3rNAL, B JOCTaTOUYHON Mepe
KOMMNEHCMPYEeT PUCKN pOCTa AONTOBON Harpy3Kn pernoHa. MNokynka HOBOro BblNMyCKa MHTEPeCHa Ja)e MO HWKHeN rpa-
Huue.

KntoueBble NokasaTenu ncnosiHeHuto broaxeTa pernoHos 3a 2011 r. 1 gaHHble no gonry Ha 01.06.2012 .

Xakacus ﬂuggﬁt(aﬂ UyBawms ﬂpo?;:CKaﬂ Benrc:)%i{:,cxaﬂ meer:g;c‘)ncxaﬂ CaM:é):‘Kaﬂ
Loxonbl, mnpg py6. 15.6 30.9 32.6 42,8 67.4 96,5 104.7
Pacxopbl, Mnpg py6. 18.2 304 34.3 441 69.4 101,8 119.0
Oedwvumnt, mnpg py6. -2.6 0.5 -1.7 -1,3 -1.9 -5,3 -14.3
Lonr, mnpp py6. 3.9 8.6 58 13,9 20.7 31,2 34.1
Ionr/Co6cTB. foX 38% 56% 31% 41% 43% 44% 40%
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@ lNpomcBA3bOaHK

B npouecce pa3melyeHus

PeitnHrm
(Moody's / S&P / Fitch)

O6bem ammccnm

Cpok obpateHus / opepta /
KyMOHHbI nepuop

Tun pasmelyeHuns /

CPOKWN pa3smMmelleHunsa

OpraHu3aTopbl

MpumevaHna

MapkeTnpyembin AnanasoH
CTaBKMW KyrnoHa

Cnpapfbl K 6eHYUMapKam

PekomeHnpauma

Ba3/—/B+
5 mnpp pybnei

3ropa/1rop/ 6 mecaues

Book-building, popmurposaHue
KHUIY € 14 no 24 asrycTa.
Pa3smelyeHne — 29 aBrycra

BbaHk 3eHuT

9,20 — 9,40 % (YTP 9,41 — 9,62%)

315-335 6.n. K kpuBoit OD3

BbIMYCK BbIFIAAUT UHTEPECHO OT
cepepviHbl MapKeTupyemoro
[ManasoHa AOXOAHOCT

baHk 3eHuT (Ba3/—/B+) 14 aBrycta B 14:00 MCK OTKpbIN
KHWTY 3afBOK MHBECTOPOB Ha npuobpeTeHne obnuraumin 9-in
cepun Ha 5 mnpa. pyo.

OkoHuaHue nprema 3asaBok — B 16:00 mck 24 aBrycrta 2012
roga, pasmelyeHne — 29 aBrycra.

OpraHn3aTopoM BbICTyMaeT cam BaHK.

OpwueHTup no ctaBke KynoHa — 9,20 — 9,40 %% (YTP 9,41 —
9,62%) ropoBbIx K odpepTe yepes 1 rog.

KOMMEHTAPWW K PASMELLEHWIO

OpUeHTMPOM MO MPANCKHIY AN1A HOBOTO BbiMyCKa 3eHnTa MO-
XeT ObITb HeaBHO pa3melleHHbIn 6oHg HOMOC, BO-03 ¢ Ky-
noHoMm 9,15% rogoBbIX, KOTOPbIN Ceryac TOPryeTca No HOMMU-
Hany npwu cnpage K kpusot OM3 315 6.n.

baHk NeTpokommepL, Ha TeKyLUI MOMEHT MapKeTMpyeT CBOU
BbINYCKU C opepToli yepe3 1,5 n 2 rofa c npemmen K Kpneom
robymar B LUIMPOKOM Arana3oHe 300-375 6.n.

MpancuHr 3eHnTa (KynoH 9,2-9,4%, YTP 9,41-9,62%) npepnonaraet npemuto K OD3 B pasmepe 320-340 6.n. unu 5-25 6.n.
npemun K HOMOCy. Ha Haw B3rnag, npemus ot 15 6.n. HoBoro Bbinycka 3eHnta K HOMOCY BbIrnaguT cnpaBeinneon,
oTparkas MaclTabbl 6nsHeca HOMOCa (13 mMecTo no YMCTbIM akTMBaM NPOTMB 26 y 3eHrTa) Npy OQHOBPEMEHHOM Hanu-
YN PUCKOB YXYALLEHNA KPeQUTHOrO KayecTBa NOC/IeAHEro B CBA3U C BO3MOXHbIM ciaHnem ¢ baHkom OTKpbITre.

B pe3ynbraTe, ydyactme B pasmMelleHnn oT cepefHbl MapKeTUpyemMoro arana3oH BbirAAUT BNOJIHE NHTEPECHO.

KntoueBble dpuHaHCOBbIe NoKasaTenu 6aHKoB, Mapg. py6. Ha 01.01.2012 r. no MCOO-oTyeTHOCTH

MNeTpokommepy HOMOC-BAHK 3eHut
PeTuHr Ba3/B+/— Ba3/—/BB Ba3/—/B+
AKTMBbI 199.7 662.1 246.7
Kanutan 28.1 75.7 239
YucTas npubbinb 04 12.1 25
ROAE 1.6% 18.5% 10.9%
H1Ha 01.07.2011 11.8% 11.3% 12.89%
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Anbda-bank (Ba1/BB/BBB-) nnanupyet B nepuog ¢ 23 no
29 aBrycra npoBecTy c60p 3asBOK MHBECTOPOB Ha NprobpeTe-

Hue GupxeBblx obnurauyun cepumn bO-07 obbemom 5 mnpa. T

pyo6. (Moody's / S&P / Fitch) o2 1/BB/BBE-
OpueHTUp cTaBKM 1-ro KyrnoHa o6nuralmin yCTaHOB/EH B Ana- O6bem amnccn 5 MApgA py6neit
nasoHe 8,5-8,75% (YTP 8,68-8,94%) ronoBbix K odpepTe yepes

Cpok obpatieHus / odepTa /
1,5 roga. KYMOHHbI nepuog
BaHk nnaHupyeT cobmpaTb 3a8BKM CaMOCTOATENbHO. TexHuYe-
CKoe pasMeLleHre 3-neTHUX Oymar Mo OTKPbITON MOAMUCKE Ha
®b MMBbB 3annaHnpoBaHo Ha 31 aBrycra.

KOMMEHTAPUI K PASMELLEEHMIO CEL e B

3ropa/1,5ropa/ 6 mecAues

Book-building, dopmuposanne
KHUIY € 23 no 29 asrycra.
PasmeleHne — 31 aBrycra

Tun pasmelyexmns /
CPOKM pasmeLleHns

ConocTaBuMblin No atopauun Bbinyck Anbda, 01 (1,42 roga) Npumevanmna  —

TOPryeTcs UyTb HUXKE HOMMHana OKoJo ypoBHsA 99,95, uto co- MapKeTupyembiid AanasoH g ¢ o000 (vTp g 53-8 949%)
OTBETCTBYET JOXOAHOCTY 8,46% rof0BbIX U MPEMUAN K KPUBOI SEELILY/

rocoymar 195 6.n. bonee kopoTkuii Bbinyck Anbda, 02 (0,8 ro- Cnpagbl K 6eHumapkam 215 -245 6.n. K kpusoii 003
na) aaet 190 6.n. npemumn K KpUBOW rocoymar. NapaMeTpbl BINYCKa BHIFAZAT
B pesynbtate, bnarogapa peituHry ot Fitch Ha yposHe BBB-, PekomenmaLua O CHY/IATUBHO MPUBNIEKATENBHO

OT CepeAViHbl MapKeTUPYEMOro

KpuBaa Anbda-6aHKka GpakTMUeCKn NeXUT Ha KPpUBOW rocynap- vanasona

CTBeHHOro B3b-nu3nHra, BAAOTHY NpPUMGAM3UBLLUCHL NO [O-
XO[HOCTU K 0bnuraumam ocTasibHbIX FOC6aHKOB C MHBECTULUNOHHBIM YPOBHEM PEeWTUHIa, NPEeACTaBNEHHbIX Ha PbIHKe
(BTB, PCXB, I'MB), koTopble ToprytoTca ¢ npemuen k OO3 B pasmepe 170-180 6.n. (npemusa 15-25 6.1.).

HanomHum, B nione Fitch noebicun pentuHr Anbda-6aHka go «<BBB-» ¢ «BB+» co «CTabunbHbIM» NPOrHO30M. B coobuieHnn
Fitch oTmeuanocb, uto penTUHrM Anbda-6aHKa OTPaXKalT ero OOWMPHY KIMEHTCKYl0 6a3y, cepbesHble MPaKTUKM
yrpaB/ieHyis, OMnbIT B MPEOAONEHNIN PbIHOUYHbIX KPU3MCOB, a TakXe COCTOAHME GanaHca 1 onepaurioHHble nokasaTtenu. B
TO e Bpems, Mo MHeHuto Fitch, peiTnHIM yunTbiBaloT BCE elle YMEPEHHYO PbIHOUHYIO foso Anbda-6aHKa Ha pbiHKE,
KOHTPOMPYEMOM rOCYyAapPCTBEHHbIMM BaHKaMV, BEPOATHOCTb COXPAHEHNA 3HAUUTENbHON CTeNeHV UMKINYHOCTM B pOC-
CUINCKOW SKOHOMUKE 1 paboTe 6aHKa, a TakkKe PUCKK, CBA3AHHbIE C onepauuamim «Anbda-rpynmn».

MpaicnHr No HoBOMY BbiNycKy 6aHKa gaet 20-50 6.n. npemun K co6cTBeHHON KpuBow (215-245 6.n. kK OD3). B pesynbTate
CO CMEeKYNATUBHOW TOYKM 3peHNA HOBbI BbiNycK Anbda-6aHKa BbIrNAAUT MPUBNIEKaTENbHO OT CepefiiHbl MapKeTpyemo-
ro fmanasoHa.

BmecTe ¢ Tem obnvraymm KpynHbix 6aHKoB |l swenoHa BbirnAaAT 6osiee NprBeKaTeNbHO ANA NOKYMNKN — HeAaBHO pas-
MeLleHHbI rogooi Bbinyck HOMOC, BO-03 gaet okono 305 6.n. npemun kK OM3, HoBbI 60HA 3eHKT, 09 MapKeTupyeTca
c npemuent 315-335 6.n., a Bbinycku MNeTpokommepua — ¢ npemuert 295-375 6.n. k 003
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B npouecce pa3melyeHus

PECO-Tapantua (—/BB+/—) nnanupyer 8 10:00 mck 30
aBrycta HauyaTb c60Op 3afBOK WHBECTOPOB Ha NpuUobpeTeHne
obnuraymn 1-n cepumn obbemom 5 mnppa. py6. TexHuyeckoe
pa3melyeHune 10-neTHNX 06Mraunii No OTKPbITOM NOAMMUCKE Ha
®b MMBB 3annaHnpoBaHo Ha 3 ceHTALPSA.

OpraHuzatop: PanddainzeHb6aHK.

OpueHTMp CTaBKM 1-ro KynoHa ob6nuvraumi npepBapuTenbHO
yCTaHOBNeH B AnanasoHe 9,4-9,8% (YTP 9,62-10,04%) ronoBbix
K 2-neTHen odeprTe.

PECO-lapaHTtunsa, 01

PeitnHrn
(Moody's / S&P / Fitch)

0O6bem ammuccmmn

Cpok obpatieHus / odepTa /
KYMOHHbI nepuog

Tun pasmelyexmns /
CPOKM pasmeLleHns

—/BB+/—
5 mnpa. py6nen
10 net/2ropa/ 6 mecaues

Book-building, popmmposaHue
KHuru ¢ 30 aBrycra.

Pa3smelyeHne — 3 ceHTAGPA

KOMMEHTAPUIA K PASMELLEEHMIO

PECO-TapaHTua (S&P — «BB+») — yeTBepTasn B Poccumn cTpa-
XOBas KOMMaHWA No o6bemMy cTpaxoBbix c6opos B 2011 r. Kom-
NMaHWA pacnonaraet BTOPOW MO BeMUYMHE CTPaXOBOWM CETbio B
Poccum, Bkntovatowwen 20 TbiC. akTUBHbBIX CTPAXOBbIX areHTOB.
KpynHenwymMmn Bugamm cTpaxoBaHus B CTPYKType c60poB sB-
naTca Kacko (42%) n OCATO (219%). KoHTponupylowmnmn ax-
umoHepamn KomnaHum (54%) ABNAOTCA ee OCHoBaTenu —
Ceprein n Hnukonan Capkuncosbl. 43% KomnaHuu npuHagnexuT
mexgyHapopaHou ctpaxoson rpynne AXA (AA/Aa3/AA-), N°2 B
MUpe No o6bemMy CTPaxoBbix COOPOB.

OpraHuzatopbl  PanddaiizeHbaHKa

MpumevaHna —

MapkeTrpyembliii agnanasoH

9,4-9,8% (YTP 9,62-10,04%)
CTaBKW KyrnoHa

Cnpapbl K 6eHumapkam 285 -330 6.n. Kk kpusoit O3
MpaicrHr BbIrNAANT AOCTaTOYHO

PekomeHpauus
arpeccrBHO

Cpeny BaXKHbIX MOMEHTOB KpeautHoro npoduna PECO-FapaHTA Mbl OTMeyaem niaHbl KoMnaHum no npuobpeteHuio
nakeTa akumi BoeHHo-cTpaxoBo komnaHuu (BCK) B pasmepe 25% + 1 akyusA. [JanbHenwme nnaHbl MOryT BKOYaTb Npu-
obpeTeHune KoHTponbHoro naketa BCK. Coenka 6ygeT yactmuyHo ¢duHaHcnpoBaTbea EBPP npu nomowwm yxe BblgaHHOMO
«PECO-TapaHTuu» KpeanTa B pasmepe $110 MiH., KOTOPbIN, Kak oXngaeTcs, Oyaet KoHBepTupoBaH B akuuun BCK B npo-
Lecce ee npuobpeteHua «<PECO-TapaHTmen».

MpancrHr gebroTHOro Bbinycka obnurauun PECO-TapaHtus (YTP 9.62 — 10.04%, odepTa uepes 2 rofa) npeanonaraet
npemuto K Kpreoi OM3 B pazmepe 285-330 6.1., UTO GAKTUYECKM COOTBETCTBYET NPEMMMN HELABHO Pa3MeLLeHHbIX BbIMyC-
KOB 06NMraymin KpynHbix 6aHKoB BToporo swenoHa: HOMOC-baHka cepun BO-03 (YTP 9.36%, odepTa 1 rog, npemus K
O®3 — 305 6.n.), baHk 3eHuT cepun 06 (YTP 9,41%, odepTa 1 rog, npemusi K OO3 — 310 6.1.).

Takke Mbl obpallaemM BHYMaHWE Ha AL MAPKETVHT BbiNycKoB obnurauuin baHka 3eHut cepum 09 (YTP 9.41-9.62%,
odepTta 1 rog, npemua Kk OO3 — 315-335 6.n.) u MeTpokommepy cepumr BO-3 (YTP 9.73-10.51%, odepTa 2 roga, npemus K
O®3 — 298-376 6.1.).

PECO-TapaHT\A No ypoBHIO KpeaAUTHbIX PENTUHIOB Ha ogHy-ABe cTtyneHu npeBocxoant HOMOC-baHk, baHk 3eHuT, BaHk
MeTpokommepL,. B To e Bpems CyLleCcTBeHHO yCTynaeT no maclwtabam 6n3Heca ykasaHHbIM 6aHKaMm (CM. TabnuLy Huxe).
Ha Haw B3rnag, kpeautHbili puck PECO-TapaHTiA 1 ypoBeHb JOXOAHOCTY O6nMrauuin JonxKeH 6biTb 6onee NpuoNmKeH K
KPVIBOWM OOXOOHOCTU CpedHunx 6aHKoB BToporo swenoHa: OTIM baHk, Kpeant EBpona baHk, Kb BocTouHbIn, KOoTopble
npegnonaratoT npemuio K OO3 nopsagka 430-450 6.n.

Takum o6pa3zom, npegnaraembliii NpancuHr no febroTHomy Bbinycky PECO-TapaHTua cMOTPUTCA HEUHTEPECHO.

KntoueBble dpuHaHCOBbIE MOKa3aTenu SMUTEHTOB, Mipa. py6. Ha 01.01.2012 r. no MCOO-oTyeTHOCTH

FaPpEacl-g-vm KED OTIT Bank ® El?;lcﬁ-r o I'IeTpcl)s::;Mepu H(ISDKAI-?KC-
PetuHr —/BB+/— Ba3/—/BB- Ba2/—/BB B1/—/— Ba3/B+/— Ba3/—/BB
AKTVBbI 83,9 97,88 116,91 137,12 199,7 662,1
Kanwutan 15,0 15,99 19,93 16,21 28,1 75,7
YucTasa npubbinb 3,6 2,77 5,46 4,61 04 12,1
ROAE 24,5% 18,2% 31,7% 34,4% 1,6% 18,5%
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M>apua r. HoBocmbupck (—/BB/—) 22 asrycrta otkpbina
Mapua r. Hosocnbupck, 34005 KHUrY 3asIBOK Ha 06/IMraLMOHHbI 3aemM 06beMom 2 MipA. pyo6.

PerTuHrm cepun 34005. KHura 3akpbiBaetca 31 aBrycra, pasmelleHuve
' . —/BB/—
(Moody's / S&P / Fitch) 6ymaru 3annaHnpPOBaHoO Ha 7 CeHTABPS.
O6bem smucenn 2 MIpA. pyo. OpuieHTp Mo [OXOAHOCTM HAaXOAMTCA B AnanasoHe 8,3-8,5%
Cpok o6palijeHus / odepTa / (YTM 9,27-9,65%) ropoBbix. IHAMKaTMBHaA Atopauma 3ariMa

5netr/— /3 mecsua

KYMOHHbIN Nepnog cocTaBnfaeT ~2,43 roga. [lepBoHayanbHO BbIMYCK MapKeTUpo-

Tun pa3memeva/ 5yK6VIJ'Iﬂl/IHI' c22no31 aBrycra, BaJICA C AOXO4HOCTbIO 8,5 J— 9,5% rogoBblX.
CPOKM pa3MelleHns  pasmelleHune 7 ceHTAbpA
OpraHusatopbl  baHk BTB/ BTb Kanutan SO A A LS AT a9
HoBocnbupck — TpeTuii nNo yncneHHocTn ropod Poccun. Mo

MpumMeyaHus  AMopTW3aLvOHHasA BGymara .
pa3mepy [OXO[0B OlOXKeTa, MOKa3aTeNAM ONIrOBOWN HarpysKu

MapKETMPYEMbI'J"'Oﬂ(”)::ZfT’: 8,3-8,5% (YTM 9,27-9,65%) N YPOBHIO KPEAUTHbIX PENTMHIoB HOBOCMOUPCK CpaBHUM C

Jluneukown o6n., Apocnasckoin 06., Tomckon obn. n Pecny6-

Cnpapbi k GeHumapkam 225 — 265 6.n. k kpusoii O3 nukoit Yysawwus. B anpene 2012 r. S&P noaTBepanno penTuHr
Pexomengauns  EPMYCK MHTEDECEH OT cepeamHbl Hosocnbupcka Ha ypoBHe «BB», NporHo3 «Mo3uTuBHbIN».

MapKeTnpyemoro gmnarnasoHa

Cpeon ¢aKkTOpOB, OKa3blBalOWKWX MO3UTMBHOE BIVAHKE Ha
KpeauTHbI npodusnb r. HoBocnbupck Mbl Bbigensaem amBepcrdULUPOBaHHY0 CTPYKTYPY SKOHOMMKM U LUMPOKYIO 6a3sy
HanoronnaTenbwmKkoB. Ho fonto 10 KpynHenwwmnx npeanpusaTuii NpUXoauTcs He 6osnee 5% oOLueit 3aHATOCTU 1 OKono 3%
HanoroBbIX 4OX0A0B OlogpkeTa. B 2009 r. nafieHne Npov3BOACTBA 1 COBMPAEMbIX [JOXOAOB FOPOAOM Oblflo HE3HAUNUTENb-
HbiM, @ B 2010 — 2012 rogax oTMeyvyaeTcAa SKOHOMUYECKMIA POCT U POCT AOXO[0B, MPEBbIWAOWMIA CPeAHEPOCCUINCKNN
ypoBeHb. B 2011 r. poCT NpombILwIeHHOro Npou3BoACTBa B I. HoBocmbmupck coctasun +14,7%, a pocT [OXOL0B OloKeTa
coctasun +16%.

[NonroBas Harpy3ka r. HoBocrnbupck B 2010-2012 rogax pacTteT, 4To CBA3aHO C Aeduuntom biogKeta n GrHaHCUPOBaAHU-
€M KanuTanbHbIX PacXOfoB. BmecTe ¢ TeM Mbl OTMeYaeM ynyulleHne CTPyKTypbl gosra. Fopoay yaanocb CHU3NTb cpefHe-
B3BELUEHHYI0 CTaBKy no Kpeanutam ¢ 13,0 % rofosbix Ha KoHel, 2009 roga Ao 7,1 % ropoBsbix Ha KoHel, 2011 roga. 3a yka-
3aHHbIN Neproa cpefHeB3BeLLEHHbIN CPOK KpeanToBaHNA Mapum Bbipoc ¢ 1,9 neT go 3,5 nert.

CTpyKTypa MyHuumnanbHoro gonra Ha 01.06.2012 r. npefacTaBieHa KpeauTamy KOMMepUecknx 6aHkoB (73% wnu 5,9
MApA. pyonen) n GopKeTHbIMU KpeguTamu (27% wvnum 2,2 mnpa. py6nein). Kpegutopamu ropoga aensAtoTca CobepbaHK,
Poc6aHk 1 HoBOCMBMPCKMIA MyHULMMANbHBIN 6aHK. .3a 2010 — 2011 roabl ropof HoBocMGUpCK nonyunn Tpu GrogxeT-
HbIX KpefuTa u3 pegepanbHOro GroaxeTa Ha CTPOUTENLCTBO TPEeTbero MocTa vepes peky O6b 06wwmMm obbemom 2,2 Mipga,.
pybnei. KpeguTbl NnpefocTaBieHbl Ha CPOK Ha 5 NeT No CcTaBKam HUXKe PbIHOYHbIX, YTO CHUXKAET Harpysky Ha blogkeT B
YyacTu o6CNyK1BaHUA 3TOM YaCTX [OSITOBbIX 00A3aTeNbCTB.

MpY NO3VLMOHMPOBaHNM HOBOTO BbiflycKa obnuraumin r. HoBocMOrpCK Mbl OPUEHTUPYEMCA Ha UTOMU MOCHefHUX nep-
BMYHbIX pa3melleHnin obauraunin Xakacuu, Jiuneukown obnactu, Yysawwm, benropogckoin n Camapckoi obracTeit, KoTo-
pble NpU CXOXel AopaLyy NPOLAN C AOXOAHOCTbIO B AnanasoHe 9,20% — 9,52% rofosbix 1 npemuert K kpuson OM3 B
pa3mepe 210 — 250 6.n. YunTtbiBaa KpeguTtHbl npodusb r. HoBocnbupcka yyactrie B NepBMYHOM pa3meLleHnn, Ha Hall
B3rNAf, UHTEPECHO OT CepeAMnHbI MapKeTNPYeMOro firana3oHa JOXOAHOCTY npy npemun K kpusor O3 ot 245 6.n..

KntoueBble NokasaTenv ncnosiHeHuto brogxeTa pernoHos 3a 2011 r. 1 faHHble no gonry Ha 01.06.2012 .

Xakacus Jinneuykan UyBawmsa HoBocu- benropog- Camapckan
o61. 6upck CKasi o6n. obn.
Joxoppl, Mnpg pyo. 15.6 30.9 32.6 339 67.4 104.7
Pacxopbl, Mnpg py6. 18.2 304 34.3 36.9 69.4 119.0
Oedunumt, mnpa pyo. -2.6 0.5 -1.7 -2.9 -1.9 -14.3
Lonr, mnpg py6. 3.9 8.6 5.8 8.1 20.7 34.1
Jonr/CobcTs. fox 38% 56% 31% 38% 43% 40%
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AlpocnaBckasa obnactb (—/—/BB) B 11:00 mck 20 aBrycra SRR EER SRR, 30

Hauan cbop 3aABOK MHBECTOPOB Ha MprobpeTeHe 3-NeTHYIX 06-
- - PentuHrn

nvraunn cepum 34011 obbemom 3 mnpg. pyonen, I'OBE)pVITCFI B (Moody's / S&P / Fitch) —/—/BB

matepuanax VK «Tporika Auanor» (TROY), opraHusytoLuein caenky.

O6bem asmuccnn 3 mnpg. pyonei
3aaBKkM npuHumanucb go 15:00 mck 21 aBrycra. TexHuyeckoe pa. by

pasmeLleHne 3-neTHUx Gymar Mo OTKpbITOn nogrnvcke Ha Ob Cpok obpatuenus / odepra /

KYMOHHbI nepuo I MOE ) — 2 e
MMBE 3annaHnpoBaHo Ha 24 aBrycTa. y proR

Book-building, popmmposaHue
KHUrun ¢ 20 no 21 asrycra.
PasmelyeHne — 24 aBrycta

Tun pasmelyexmns /

OpvieHTUp CcTaBKK 1-ro KynoHa obnvraumin yCTaHOBEH B nana-
CPOKM pa3smelleHna

30He 8,75-9,15% (YTM 8,83-9,25%) rogosbix. CTaBKU 2-4-r0 Kyno-
HOB MpVIPaBHeHbI K CTaBKe 1-ro, CTaBKM 5-8-r0 KynoHoB OyayT Ha
0,25% Hrxe, cTaBKM 9-12-ro KynoHos - eLe Ha 0,5% Huxke.

OpraHu3aTtopbl  Tpowka [Juanor

no 30% B 9-10 KyroHbl, OCTaB-
[iopauma Bbinycka cCoCTaBUT NPUMepHO 2,37 rofa. AMOPTV3aLMA  LWAACA YaCTb - NPY MOraLleHH
TpexneTHre GOHbI UMEIOT KBapTasibHbIE KyMOHbl 1 aMOpTU3aLm- Gymar

MapKkeTrpyemblii ArianasoH 0150 0950
OHHYIO CTPYKTYPY noratiueHuA. CTaBKM KynoHa 8,75-9,15% (YTM 8,83-9,25%)

CraBka KynoHa ycTaHoBfeHa B pa3mepe 9,1% (YTM 9,2%) ropo-
BblIX.

BbIMYCK BbIFIAANT UHTEPECHO
KOMMEHTAPUI K PA3MELLIEHWIO PekomeHfauma  nuvwwb MO BEPXHEN rpaHuLE Maap-

KeTupyemoro anarnasoHa
Mo ypOBHIO KpeaunTHbIX PUCKOB fipocnaBcKkan 0651acTb CpaBHU-
Ma ¢ benropoackoi o6s., Yysawuei, Jiuneukon ob., KoTopble pa3mectunu obnurauum B uione-aBrycte 2012 r. YkaszaH-
Hble PernoHbl UMeIoT 6/IN3KNI YPOBEHb KPeAUTHbIX PENTUHIOB, MaclITabbl SKOHOMMKM 1 YPOBEHb fosira (CM. Tabnuyy).

Cnpapbl K 6eHumapkam 185 - 225 6.n. Kk kprsoit OD3

MocnepHvie nepBrYHbIE pa3melleHna obnurauuii CpaBHYBaeMbIX PEFMOHOB MPOXOAUNN C JOXOAHOCTbIO B AMana3oHe
8,88 -9,20% rofoBbix (B 3aBMCMMOCTM OT AOpaLun), YTo npeanonarano npemuto K Kkpreowm goxogHoctn OM3 B pasmepe
0T 210 6.n. Mocne BbIxoAa Ha BTOPUYHDBIV PbIHOK ByMaru ToprytoTca 61M3Ko K HOMUHaY.

Takum 06pa3om, yyacTvie B MEPBMUYHOM pa3meLleHnn obnvraumnin ipocnaBckol 061acTyi BUAUTCA MHTEPECHBIM NNLLb MO
BEPXHEe rpaHiLe MapKeTpyeMoro guanasoHa.

KntoueBble nokasatenu ncnosiHeHuto 6roaxeTa pernoHos 3a 2011 r. 1 gaHHble no gonry Ha 01.06.2012 .

XaKacns ﬂl/lg:ﬁt(aﬂ quaI.IJI/Iﬂ CMHg:’(;(-:K ﬂpo?:;CKaﬂ Benr(:)%(;}‘lCKaﬂ CaMoag-lc‘Kaﬂ
PeTuHrmn —/—/BB- —/BB/— Ba2/—/— | —/BB/— —/—/BB Bal/—/—  Bal/BB+/—
Loxopnbl, mnpg py6. 15.6 30.9 32.6 33.9 42,8 67.4 104.7
Pacxopbl, Mnpg pyo6. 18.2 304 34.3 36.9 441 69.4 119.0
LednunTt, mnpg py6. -2.6 0.5 -1.7 -2.9 -1,3 -1.9 -14.3
Jonr, mnpg pyo6. 3.9 8.6 5.8 8.1 13,9 20.7 34.1
Nonr/CobcTs. fox 38% 56% 31% 38% 41% 43% 40%
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c 0 £0.02 W EO.03 baHk «lMeTpokommepu» (Ba3/B+/—) 21
aBryCTa 3aKpH KHITY 32HBOK Ha 2 BHINYCK

~ Peiiminrm Ba3/B4/— obnurauyun - bO-02 Ha 3 mnpg. py6. n bO-03
(Moody's / S&P / Fitch) Ha 5 Mnpa. py6.
O6bem smuccumn 3 mnpa. pybnei 5 mnpg. py6neit OpueHTMp cTaBku 1-ro KynoHa 6oHa0B BO-

- (o)
Cpok obpalleHus /uod)epTa/ 3 roma /1,0 ron/6 mecaLies 3ropa/ 15 rona/ 6 Mecaues 02 6bin ycTaHOBNEH B p,vlanasoHve 9-9,4%
KyMNOHHbIN neproA (YTP 9,2-9,62%) rofoBbix K rofoBoi opepTe,
Tun pasmeltennsa/  Book-building, opmmposaHue kHurm ¢ 15 no 21 aBrycra. 60oHAoB BO-03 - 9,5-9,9% (YTP 9,72-10,14%)

CpPOKM pa3melyeHnsa  Pa3melleHne — 23 aBrycra. .
B B B B v rogoBbix K 1,5-netHen ocbepTe. OpI/IEHTI/Ip

OpraHusatop BaHk «lleTpokommepuy» CTaBKM 1-ro KynoHa obnurauuii cepuu 60-02
ycTaHOBNeH B pAmanasoHe 9,25-10% (YTP

Mpumeanus - 9,46-10,25%) rofosbix, 50-03 — 9,5-10,25%

0 - (V)
MapKeT“pye“c"Tbgg fm"'ixf;: 9-9,4% (YTP 9,2-9,62%) 9,5-99% (YTP9,72-10,14%) (Y TP 9,73-10,51%).
- - 0
295 — 335 6.1, k KpUBOA 320 — 360 6.1, k KpHBO Mo Bbinycky BO-02 cTtaBKa KynoHa - 9,2%, no
CﬂpB,D,bI K 6qumapKaM on3 on3 BbINYCKY 50_03 — 9[7%

PekoMeHaaLVA Yyuactne NHTEPECHO OT CepefnHbl MapKeTnpyemoro KOMMEHTAPMM K PA3MELL|,EH|/”O
AnanasoHa 1 Bbllle

baHk  «[leTpokommepuy» no  MCOO-
oTueTHocTM Ha 01.01.2012 r. obnagan aktmeamu B 200 mnpga. py6., uto 6onee uem B Tpy pasa ycTynaeT Macluitabam 6usHe-
ca HOMOC-BAHKa. MNMokasatenn obecneuyeHHOCTM COOCTBEHHBbIM KanuTanomM baHKa HaxogATcAa Ha NpriemMIeMoM YpPOBHeE
(HopmaTtum H1=11,8% Ha 01.07.2012 r.). Cpean cnabbix cTOpoH baHKa Mbl OTMeuYaeM HU3KUIA YPOBEHb MPUObITLHOCTY,
00yCnoBeHHbIV NpeobnafaHnem Ha 6anaHce KOpPNopaTMBHbIX Kpeautos. KpeanTbl Gr3nyecKkrm nnLam CoCTaBnsAoT BCe-
ro 9,3% ot KpeguTHoro noptdena. TakxKe Mbl OTMeUYaeM Clabyto JUHaAMUKY POCTa akTMBOB — Bcero 10% 3a 2011 r. no
CpaBHeHNIo € 23% B LIeNTIOM Mo 6AaHKOBCKOMY CEKTOPY.

Mpu ueHoobpa3oBaHUN ABYX HOBbIX 3aIMOB Mbl OOpalllaeM BHUMaHMe Ha HaxoAAWMACA B obpalleHnn Bbinyck obnura-
unn baHk «leTpokommepLy» cepumn BO-1. MocnegHue caenku ¢ 6ymaroi npoxoaunu npu goxogHoctu 8,98 -9,60% rogo-
BbIX K odpepTe 11.09.2013 r. Boinyck Obin pa3meLleH B MapTe TEKyLLero rofa co cTaBkom KyrnoHa 8,90% roposbix (odepTa
yepes 1,5 roga) c npemuer 265 6.n. K kpusoi OP3.

Yyactue B AByX HOBbIX Bbifyckax baHKka «[leTpokommMepLy», NO HalleMy MHEHWUIO, UHTEPECHO OT CepeAnHbl MapKeTupye-
MOrO [iManasoHa 1 Bblle. [laHHbIN ypoBeHb byaeT npeanonaraTe Nnpemuto oT 25 3a NepBrYHOe pa3melleHune. bonee Bbl-
COKUI YpOBeHb CTaBKM KyrnoHa no 6oHAam baHka «[leTpokommepL» Mo CpaBHEHUIO C HEAABHO Pa3MeLLeHHbIM 3aliMOM
HOMOC-BAHKA cepun BO-3 (YTP 9.36%, odepTa 1 rog, npemus k OD3 280 6.1.) BbIrAZMT BNOJIHE ONPaBAAHHO, YUNTbI-
BasA pa3HuLy B MaclwiTabax 6r3Heca 1 ypOBHe KpeaUTHbIX PEeNTUHIOB OpraHM3aLnii.

MCI baHnk (Baa2/BBB/—) B 11:00 mck 15 aBrycra Hauyan

cbop 3aABOK MHBECTOPOB Ha MpuobpeTeHne obnaurauuin 2-i
cepun obbemom 5 mnpa. py6. KHura 3akpbisaetca B 16:00 mck PerTARMY

16 aBrycta. TexHuyeckoe pasmelyeHve 10-neTHUx Gymar no (Moody's / S&P / Fitch) R =
oTKpbITON nognucke Ha ®5 MMBB npefBapuTenbHO 3annaHu-

pOBaHO Ha 23 aBrycra.

O6bem amuccnn 5 mnpa pyoénen

. . Cpok obpatieHus / odepTa / 10 /2 /6
OpraHuzatopbl: PaiiddarizeHbaHk, MasnpombaHk n BIb Kanutan. KyMOHHbIiA NepUog HIEIYEAICAAVOIMECHLIED

OpueHTup no craBke KynoHa — 9,2%-9,3% (YTP 9,41-9,52%)
rofoBbIX K 2-neTHel odepTe.

Book-building, dopmurposaHue
KHurm ¢ 15 no 16 aBrycra.
PasmelyeHne — 23 aBrycta

Tun pasmelexus /
CPOKM pasmeLleHns

HoBbIn opreHTUp No KynoHy — 9,2% rogoBsbiX.

PaiidpdaiizeHbark, FasnpombaHK v
CraBKa KynoHa yctaHoBneHa B pasmepe 9,2% rofiosblx. OpraHnsaTopbi BBBdI)(d;nMTan ?

KOMMEHTAPUIA K PASMELLEEHMIO MpumevaHua  —

. MapkeTupyembii gnanasoH  9,2%-9,3% (YTP 9,41-9,52%)
MpancmHr HoBoro 2-neTHero Bbinycka 100% poukm B3ba cTaBKW KynoHa  NEW: 9,2% (YTP 9,41%)

(BBB/Baa1/BBB) Ha ypoBHe 9,2%-9,3% (YTP 9,41-9,52%) rogo-
BbIX Mpejnonaraet NpeMuto Ha ypoBHe 265-275 6.M. K KprBoW
O®3 nnu nopsapgka 75-85 6.M. K KPMBOWM OXOAHOCTU O6nMraLmni napameTpbl BbiNycKa BbIALAT

, P
APYroii AOUKM rockomnanuy — B3B-nn3uHra (—/BBB/BBB). CKOMEHAAUMA - nBnekaTenbHo

Cnpafbl K 6eHUMapkam 265 -275 6.n. K Kprsoit 003

OTtmeTnMm, uto AeboTHbIN Bbinyck MCI baHk, 01 6bin pa3melleH

B KOHLe MapTa T.I. C KyrnoHom 8,7% npwv 2-netHeli odepTe ¢ npemueln okono 35 6.n. K obnuraumam B3b-nu3suHra. Ha Te-
KYLLMIA MOMEHT JaHHbIN BbINyCK AaeT nopagka 45 6.n. npeMun K nM3nHroow goukn B3ba, oiHaKo CTOUT OTMETUTb HEBbI-
COKYI0 NMKBUAHOCTb Bbinycka MCT1, 01.
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B uenom npemua nopsapka 75 6.n. K 6oHaam BOb-nn3uHra BoIrNAgWMT AOCTaTOYHO UHTEPECHO Y KOMMEHCUPYET PUCKM He-
BbICOKOW JINKBMAHOCTK, @ TaKkXe ANMHbI 3aiMa (B TeKyLLen PbIHOYHON KOHbIOHKTYpe NHBECTOPbI 6onee OXOTHO Nprobpe-
TaloT 6onee KopoTKre 6oHabI ¢ gtopaument 1,0-1,5 roga).

3ancnbkombaHK (—/B+/—) B 12:00 mck 13 aBrycra Hauasn
3ancnbkombark, b0-02 cbop 3anABOK Ha GupxeBble obnurauum cepum BO-02 Ha 2

-
(Moody's / S&ISI;ITFI?;LV)I —/B+/— MAPA. PYO.

3asBKu npuHnmanu Ypancnb Kanutan u bK «Pervion» go 15:00

Obvem smnccm 2 MnpA. pybneii McK 15 aBrycTa. TexHuueckoe pasmelieHue 3-neTHux 6ymar no

OTKpbITON noanvcke Ha ®b MMBbB 3annaHvpoBaHo Ha 17 aB-
Cpok obpalyeHuns /uod>epTa / DRI o R L e P a P
KYMOHHbIN Nepunoj rycra.

Tun pasveLyeHys / Esssbcui'g‘:‘3'14;22':“122%““6 B xoge npemapkeTuHra Gymar OpMeHTMp CTaBKK 1-ro KynoHa
ycra. obnurayun 6bin yctaHoBneH B AuanasoHe 12-12,5% (YTP

CPOKM pa3melleHns
PasmelyeHne — 17 aBrycra .
12,36-12,89%) K rogoBoi odepre.

OpraHuzatopbl  Ypancub Kanutan u bK «Pervon» CTaBKa YcTaHoOBMeHa B pa3mepe 12,5% roaoBsbix.

MNpumevaHna —

KOMMEHTAPWW K PASMELLEHWIO
12,0-12,5% (YTP 12,36-12,89%)

3ancnbkombaHK nmeeT penTuHr «B+» o1 S&P 1 npesocxoanT
Cnpaabl k 6eHumapkam 610 — 665 6.n. K kpusoit OO3 JTOKO-BaHK no pa3mepy akTMBOB 1 YNCTOI MPUGLINN.

SEIpESEEIRER Gl S Hannune npemnn B KOTMPOBKax 3ancmbkombaHKa rno cpaBHe-
PeKomeH,qauvm [aXe Mo HXHeW rpaHuue
. Huto ¢ JTOKO-BaHKOM MOXHO 0OBACHUTL NNLLb MPUCYTCTBUEM
B Kanutane JIOKO-baHKa WMHCTUTYLUMOHaNbHbIX WHBECTOPOB
(IFC n East Capital Holding, npuHagnexxut 26% akuuit), 4to cnocobcteyeT oTKpbITUIO Ha JTOKO-BaHK MeX0aHKOBCKMX Nu-
MUTOB. B TO e Bpemsa 3ancnbkoMbaHK UMeET CUfbHblE MO3ULMK B TIOMEHCKOM pernoHe 1 GoHAMPYETCA NpPenmMyLLecT-
BEHHO CPEACTBAMM KITMEHTOB.

MapkeTrpyemblii AnanasoH
CTaBKM KyrnoHa

Mo MC®O-otyeTHoCcTM Ha 01.01.2012 r. cpencTBa, NprBneyYeHHble 3ancMbkoMbaHKOM NyTem BbiMycKa LieHHbIX bymar u
MBK coctaBnsnu Bcero 2,3 mnpg py6. no cpasHeHuio ¢ 21,1 mapg py6. y IOKO-baHka.

Ob6patatowminca Bbinyck 3ancnbkombaHka cepum bO-1 nmeeT orpaHMUeHHyY0 MMKBUAHOCTb Y TOPTYeTCA C JOXOAHOCTbIO
10,59 -11,41% K opepTe 27.12.2012 r. (aropauma 0,4 roga). OpraHmsaTopbl — bK «PernoH», baHk Mockebl. OueBUAHO, Npu
6ornee CUNbHOM COCTaBe OpPraHy3aTopoB Gymara Morsia bl MMeTb 6ONbLIYI0 NMUKBUAHOCTL 1 Gonee BbICOKUE KOTMPOBKMN.
Bbinyck 3ancnbkombaHka cepun BO-1 BkntoueH B cnncok «Al» Ha MMBB 1 oTBeuaeT Kputepuam BKitoueHus B Jlombapa-
HbI cnncok LIB PO, ogHaKo B JaHHbIN CANCOK MOKa He BKITHOYEH.

B pe3ynbTaTe HOBbIN BbiNycK 3ancmbkombaHka cepum BO-2 (YTP 12,36% — 12,89%) CMOTPUTCA UHTEPECHO JaXe MO HUX-
Hewn rpaHuLe.

BocTouHbln dKcnpecc (B1/—/—) 6 aBrycra oTKpbin KHUTY Bocroumbiit SKcnpecc, 50-04

3aABOK MHBECTOPOB Ha np|/|06peTeH|/|e 6VIp)KeBbIX O6J‘IVIFaLlVII7I - — |

cepun BO-04 Ha 5 mnpa. py6. PeituHrin L

P PA- Py (Moody's / S&P / Fitch) B1/—/
OpraHunzaTtopbl: Homoc-6aHK 1 baHk «OTKpbITUEY.
. O6bem asmuccun 5 mnpg. pyoénei
OpueHTUp cTaBKM 1-ro KyrnoHa o6nauraumin Obin yCTaHOBMEH B

Anana3soHe 10,65-11,15% (YTP 11,08-11,62%) k rogosoii odep- Cpok o6patyetns /vod:epTa/ 3ropa/ 1roa/ 6 mMecaues
Te KyMOHHbIi1 nepuog,

Book-building, dopmmposaHune

Tvn pasmelexus /
P n KHUrM € 6 no 15 aBrycra.

3aABKM nNpuHUManucb o 16:00 mck 15 aBrycta. TexHuyeckoe CPOKM pasmewieHmA
pa3mMelleHmne 3-neTHx 60HA0B NO OTKPbITOM noanuncke Ha Ob Pasmewerne — 17 asrycra
MMBb 3annaHnpoBaHo Ha 17 aBrycra. OpraHusatopbl  Homoc-6aHK, baHk «OTKpbITHe»

TaBKa KYMNOHa YCTaHOBNEH M 0 TOOOBbIX.
CraBKa OHa yCcTaHoB/MEeHa B pa3mepe 11% rogos

MNpumevaHna —
KOMMEHTAPWUIN K PA3MELLIEHWIO =
MapkeTrpyembiii AranasoH

y 10,65-11,15% (YTP 11,08-11,62%)
HoBbin Bbinyck Kb BOCTOYHbIV cepumn BO-04 npepnonaraet CIdBKMIKYIIOHA
npemMunio K cobctBeHHOW KpuBol 1 K Kpuol JIOKO-baHka Ha Cnpapbl kK 6eHumMapkam 485 -535 6.0. k kprson OD3
ypOBHe 60 _1 20 6'”' BbINYCK BbIMNAAUT MHTEPECHO
Mpu 3tom Kb BOCTOYHbI Gonee uem B ABa pasa NpeBOCXo- PexomeHpaumMa  Aaxe no HKHeN rpaHuLe
AT NIOKO-BaHK no akT1Bam, Kanutany, YuCTol Npubbinu. OpreHTPa

YyacTtuie B nepsuyHom pasmelleHnn Kb BOCTOYHbIN cepun BO-04 nHTepecHOo, HaunHas C HUKHEN rpaHnLbl NpaicuHra.

YCTaHOBMEHHBIN KyMoH B pa3mMepe 11% rofosbix Npu rogoBon odepTe Takke npefnonaraeT npemuio okono 70 6.n. K
BblNyckam 6aHKOBCKNX 6OHA0B ¢ peiTuHrom B1/B+.

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru
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KnioueBble prHaHCOBble nokasatenu 6aHkos, Mo MCOO-oTueTHoCTM Ha 01.01.2012 r., MrH py6.

JIOKO-BAHK PeHeccaHc Kanutan 3ancnbkombaHK BocTouHbIi

PentuHr (M/S&P/F) B2/-/B+ B2/B/B -/B+/- B1/—/—

AKTUBbI 60172 61593 74 385 137 120

Poct AkTrBOB 33 2011 T. 20% 51% 20% 52%

Kpeguntbl 35100 49 845 44 385 107 441

Cpepctea OJ1 10588 29746 30921 94 508

Cpepctsa tON1 17 964 1969 32471 11527

Kanutan 7071 13593 7 050 16 211

YucTaa npmbbinb 3a 2010 T. 806 1565 444 2209

Yucraa npubbiib 3a 2011r. 1005 2686 1275 4 605

ROAE 14.2% 19.8% 18.1% 34.4%

H1Ha 01.07.2012 11.9% 13.6% 11.6% 11.1%

baHk «PeHeccaHc Kanutan» (B2/B/B) nosTopHO OTKpbIN
KHWTY 3aABOK Ha TpexsieTHue GupxeBble obnurauum cepum
Petuirn o) o n BO-02 Ha cymmy 4 mnpa. pyoneii.

(Moody's / S&P / Fitch)
OpVeHTVP CTaBKU KyMOHa COOTBETCTBYET paHee OObABNEH-

O6bem amnccun 4 Mapa pyb6neit HOMY YPOBHIO M HaxoauTcA B AuanasoHe 12,5-13,0% (YTP
12,89-13,42%) ropnoBbix K odpepTe yepes 1 rop.

O6bem pasmvelleHna 2 MapA pyonen

OpraHu3satopbl: lMpomcBaA3bbaHK, PeHeccaHc bpokep.
Cpok obpalueHus / opepTta / P P P P P

KyNOHHbI NepUos 3ropa/ 1rop/ 6 mecaues

3anaBKN npuHumatotca ¢ 12:00 mck 2 asrycta go 17:00 mck 7
Book-building, popmmuposarine aBrycra. TexHuyeckoe pa3smelleHrie OOHAOB MO OTKPbITOM

KHWM € 2 M0 7 aBrycra. nognucke Ha ®b MMBbB 3annaHupoBaHo Ha 9 aBrycTa.
PasmelyeHne — 9 aBrycra

Tun pasmelyeHmna /
CpOKM pa3meLleHna
CraBKa KyrnoHa ycTaHoBeHa B pa3mepe 12,9% roaosbix.

MpomcBA3bbaHK, .
OpraHusaTopbl Peneccanc Bpokep KOMMEHTAPUU K PASMELLEHIO

MpuveyaHua — baHK «PeHeccaHc KanuTtan» OeMOHCTpMpyeT TeMnMbl POCTa,
MapkeTnpyembi AnanasoH 12,5-13,0% (YTP 12,89-13,42%) onepexawwmne cpegHeoTpacneBble NoKasaTtesnn. B 2011 r. ak-
CTaBKMU KyrnoHa TBbl baHka Bbipocnn Ha 51%, a 3a 6 mec. 2012 r. — Ha 14%.

Cnpagpl K 6eHuMapkam 640 — 692 6.1. K kpneor OM3 Mo MCO®O-otyeTHOCTM Ha 30.06.2012 r. akTMBbl baHKa cocTa-
BbIMYCK BbIFIAAUT MHTEPECHO Bunu 70,2 mapa. pyo6. ﬂpvamsepamm pocTa 6r3Heca BbICTynatoT

PekomeHpauma  paxke No HMXHeW rpaHuLe paclwmpeHmne po3HNYHOWM CeTn, Pa3BuUTNE NHTEPHET Nnpoaax,
opueHTpa peknamHasa nogafepKa WM npuBneKaTesbHbI MPOOYKTOBbIN

noptdenb. Ha 30.06.2012 r. baHk obnagan 116 cobcTBEHHBIMA
oTaeneHuamu 1 18 443 Toukamm Bbllaun KPeauUTOB B PO3HUYHBIX ceTaX (75 otaeneHuin n 11 100 Toyek Ha 31.12.2010r.).

KauectBo KpegutHoro noptoena ynyuwaerca. Ha koHew 2011 r. nokasatenb NPL 90+ coctaBun 4,6%, No CpaBHEHWUIO C
6,3% B 2010 r. 1 20,0% B 2009 r. YnyuweHne KayecTBa KpeauTHOro noptdens o0ycIoBIEHO KaK OOLLVM MOBbILIEHVEM
naaTeXKecrnocobHOCTM 3aeMLMKOB B Poccun, Tak u ynyJlueHiem npoueayp aHAeppanTUHIa 1 NpeaynpexaeHns BO3HUK-
HOBEHWA NPOCPOYEHHON 3aJ0/MKeHHOCTN B baHKe.

PecypcHaa 6a3a baHka pacteT 6naropaps akTVIBHOMY NpuBJieYeHWo BKMagoB ¢uanuyecknx nuu. B 2011 r. npupoct
cpepncTB HaceneHus B baHke coctaBumn 96%, B TO BpeMs Kak MPUPOCT Aeno3nToB No 6aHKoBCKOMY cekTopy Poccun B 2011
r. coctaBun Bcero 20,9%. 3aBUCMMOCTb OT PbIHOYHOTO POHANPOBAHUA CHIXKaeTcA. [lona cpefcTB, NPUBJIEYEHHbIX MyTEM
BbINycKa LieHHbIx 6ymar Ha 30.06.3012 r. coctaBuna 15 % ot 06a3atenbcTB (Mo cpaBHeHmto ¢ 20% Ha 31.12.2011 r. n 25%
Ha 31.12.2010 r.). B nepom nonyroauu Tekyulero roga baHk noracun Bbinyck obnuraunii cepun 02 n cepun 03. O6bem
BbINMAT B CYET MoralleHna HOMUHanbHOW cTommocTi Gymar coctasun 1,2 n 2,1 mnpg py6. cooTBeTcTBEHHO. Kpome Toro,
05.06.2012 r. B pamkax odepTbl No Bbinycky cepun BO-3 baHk Bbikynun 6ymar Ha 0,7 mnpg py6. MokasaTtenu peHTabenb-
HOCTW 1 obecrneyeHHOCTU cO6CTBEHHbIM KanuTanoM baHka HaxoaATCcA Ha JOCTaTOYHO BbICOKOM ypoBHe. Ha 30.06.2012 .
nokasatenb H1=13,6%, ROAA=4%, ROAE=18%.

Mo3unynoHnpoBaHye 3aiMa. CTaBKa KyrnoHa No HOBOMY BbiMycKy obnurauuin cepum bO-2 B granasoHe 12,50% — 13,50%
(YTP 12,89% — 13,42%) k odepTe uepes 1 rog npegnonaraet npemuto 50-100 6.n. K JOXO[HOCTU obpaLlatoLLerocs Bbi-
nycka obnuraunii barka «PeneccaHc Kanutan» cepum bO-3 1 npemuto 120-170 6.n. K KpUBOI OXOAHOCTY GAHKOB C Kpe-
AVUTHBIM PenThHrom «B». MprHYMasn BO BHYMaHME KaueCTBEHHbIN POCT MaclITaboB OM3HeCa U NOBbIWEHWE KPeANTHbIX
peinTHros baHka «PeHeccaHc Kanutan» B 2011-2012 rr., NOKyMKa HOBOTO BblMycKa 0b6nunrauuin BbIrnaguT MHTEPECHO fa-
»Ke Mo HUPKHEN rpaHmLe.

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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CeaAsHoM 6aHK (B3/—/—) B 11:00 McK 27 wiona OTKPbIN CBA3HOM 6aHK, 01
KHWUTY 3asBOK MHBECTOPOB Ha MpuobpeTeHne obnurauuin 1-i

PentuHrn

cepun ob6beMom 2 mMapa. pyo. (Moody's / S&P / Fitch) B/ —/—

3anaBKuK OyayT nprHUMaTbca fo 17:00 mck 3 aBrycrta. TexHuue-
cKoe pasmelleHune 3-neTHux Gymar no OTKPbITOW NOAMNMCKE Ha
Ob MMBbB npefBapuTenbHO 3aniaHNPOBAHO Ha 7 aBrycra.

O6bem amuccn 2 000 000 000 py6nei

CpokK obpalyeHuns /uocbepTa/ S et 1 o e TIes
KYMOHHbI nepuog

OpraHunzatop: OK Ypancub. Book-building, opmuposatne
KHUMM € 27 niona no 3 aBrycra.

Pa3melleHne — 7 aBrycra.

Tun pasmelyexmns /
OpueHTUp cTaBKM 1-ro KynoHa ycTaHOB/EH B AnanasoHe 13,75- CPOKY pasmeLyeHmns

14,25% (YTP 14,22-14,76%) rogoBbIX K rofoBon opepTe.

OpraHuzatopbl  OK Ypancub
DMUTEHT YCTaHOBW CTaBKY KynoHa B pa3mepe 14,25%.

MNpumevaHna —

KOMMEHTAPUI K PASMELLEEHWIO MapKeTvpyembiit AManasoR 3 ;5 44 5con v TP 14,22-14,76% )
CTaBKW KyrNnoHa

B 2011 r. aktBbl baHka CBsi3HOW BbIpOC/M Gonee yem B Tpu

125 381 6 Cnpapbl K 6eHuUmMapkam 795 — 850 6.n. K kprsoit OD3
pasa — ¢ 12,5 go 38,1 mnpa. pyo.

peKomMmeHayem y4acTBOBaTb B
B 2012 r. baHK nnaHupyeT yBenuuuTb 6M3HEC NMPYMEpPHO Ha PeKoMeHAaUVs  3aiiMe Npu CTaBKe KyMoHa oT

70%, akTuBbl Ha KoHel 2012 r. N0 KOHCEPBATUBHOW OLIEHKe 14,00% 1 Bbille
MeHe[PKMeHTa CoCTaBAT 64,2 mnpp. pyo6.

KntoueBbim npoayKTOM baHka CBA3HOW ABnAeTcA yHBepPCanbHaA KapTa, NpeaoCTaB/iAoWan aepxaTe/lito BO3MOXKHOCTU
MNCNonb30BaHNA KPeaUTHOro 1MMnTa (mo 250 ThIC. py6), HakKonneHmAa cpencTs C Ha4ndieHnem 10% rofoBbIX, a TakXxe Ha-
KonneHus 6annos 1 nonyvyeHnAa CKNAOK Npu pacyeTax B PO3HNYHbIX CETAX-NMapTHEepPax.

CunbHou cTopoHo baHKa ABNAETCA NCNOMb30BaHMe CeT Npodax Mara3nHoB «CBA3HON», cocToAwen n3 3000 Toprosbix
Touek. ExxefHeBHbIN Tpaduk nocetutenei MK CBA3HON nopaaka 1,5 MIH. noceTuTenen obecneunBaeT BO3MOXHOCTb Ha-
palmMBaHnA KNMEHTCKOMN 6a3bl baHka CBA3HOW. Kpome Toro baHK akTMBHO pa3BMBaET NMPOAAXKy YCIyr yepes oHMalH Ka-
Hanbl.

PecypcHas 6a3a baHka npeacTaBneHa NpevMyLLeCTBEHHO CPefCTBaMU KIMEHTOB. o oTyeTHoCcT Ha 31.12.2011 r. cpea-
cTBa U3l popmrpoBanm 66% naccrMBoB, cpencTBa lopnuy — 19% naccusos. B 2011 r. baHk CBA3HOM yBenuumn obbem
cpepncTs dusnuu B naccmeax ¢ 2,9 go 25,1 mnpg. py6. Boicokas y3aHaBaemocTb 6peHaa «CBA3HOM» 1 LWarosas 4OCTYMHOCTb
TOProBbIX TOYEK CO3[aloT 61aronPUATHbIE BO3MOXXHOCTY AN NPUBIIEYEHMA CPEACTB PO3HUYHBIX KIMEHTOB B baHK.

BbaHk CBsA3HOW Moadep»KMBAeT BbICOKUA YPOBEHb NIMKBMAHOCTY Ha GanaHce. JIMKBUAHbIE aKTUBLI (JeHeXHble CpefcTBa,
nombapHble LeHHble bymary, KpaTkocpouHble MBK) Ha 31.12.2011 r. coctaBnanu 17,2 mnpg. py6. nnmn 38% oT BanioThl
6anaHca. Pa3mep NUMKBUAHBIX aKTUBOB Ha 12,1 mapa. py6. NpeBbilLaeT pa3Mep 0653aTeNbCTB CO CPOKOM MoralieHns ao 1
mMecsua. CTabunbHO pacTylmin NOTOK CPeACTB KIMEHTOB Mo3BoseT baHKy CBA3HOWM BbICTYNaTb HETTO-KPEAUTOPOM Ha
pbiHKe MBK.

Cpenu cnabbix ctopoH baHka CBA3HOM MOXHO OTMETUTb YObITOK no utoram 2011 r. B pasmepe 3,99 mnpa. py6. MeHex-
MeHT baHKa 06bACHAET YObITKU MHBECTULMAMY B Pa3BUTME MHPPACTPYKTYPbI Ha HavaribHOM 3Tane pa3BuTuA baHka. bus-
Hec-nnaH Ha 2012 r. npeanonaraeT noayyeHne unctor npubbinm B 2012 r. Ha ypoBHe 1,9 mapa. py6. MNo ntoram nepeoro
nonyroaua baHk Bbllwen Ha HyneByto peHTabenbHOCTb. [py COXpaHeHUY TEKYLLMX TEeMMOB pocTa b13Heca BO BTOPOM Mo-
nyrogun Tekylero roga y baHka ecTb BCe WaHCbl 4OCTUYb NIaHUPYEMOI NPUGLITBHOCTY.

Yyactue B ge60THOM Bbinycke obnurauuin baHka CesisHol cepun 01 NpeacTaBNseTcs MHTEPECHbIM MPY CTaBKe KyrnoHa
14,0 — 14,25% ropoBbix. [JaHHbI gnana3oH 6yaeTt npegnonarate npemuto 10 — 35 6.0. K pa3melyeHHomy 17.07.2012 r.
BbinycKy obnurauuin TKC baHka cepumn BO-6. [laHHbIN ypoBeHb NpeMun 6yneT KOMNeHCMpPoBaTb Ha OfHY CTYyMNeHb MeHb-
WM YPOBEHb KpeanUTHbIX perTuHros baHka CBA3HON 1 6onee NO3AHMWIA BbIXOA Ha BTOPUYHbIE TOPIU MO CPABHEHWIO C
6upxeBbiMY obnuraymamn. MoagepKKy cnpocy Ha AebloTHbIN 3aliM ByAeT oKasbiBaTb HaMuMe CBOGOLHbIX MeXOaHKOB-
CKUX KpeaUTHbIX IMMUTOB Ha baHK CBA3HOMN, KOTOPbIE Ha TEKYLLYIO AaTy COCTaBAAT 0Kkono 3,0 mnpa. pyob.

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru


mailto:ib@psbank.ru�

@ lNpomcBA3bOaHK WUTOruM NocneaHnx pasmeLyeHuit

Temralrem, B S baHk «[lenbtaKpeaut» (Baa3/—/—) (Bxoaut BO dpaH-
Lly3cKyto 6aHKOBCKyYto rpynmny Societe Generale)
PentuHrn
(Moody's / S&P / Fitch) Baa3/—/— nnaHvpyeT B nepuog c 31 viona no 1 aerycta npoeectu book
building 6up:xesbix obnuraumn o6vemom 3-5 mnpa. pyb. Tex-
HMuYeckoe pasmelleHne Gymar nNo OoTKpbITON noanucke Ha ®b

MMBbB npepBapuTenbHO 3aM1aHNPOBaAHO Ha 3 aBrycra.

O6bem asmuccnn 4 mapg. py6.

Cpok obpalueHus / opepta /

. 3ropa/ 1rop/ 6 mecAues
KyMOHHbI neprog
Tun pasvewyeHys / Book-building, popmurposaHue

cpoky pasmewenma KM €31 uiona no 1 asrycra. OpraHusaTtopom pasmelleHus BbicTynaet PaiidpdaiizeHbaHK.
PasmelyeHne — 3 aBrycra. .
OpueHTMp cTaBKM 1-ro KyrnoHa obnuraumii yCTaHOBMEH B Ana-

Oprannsatopel - Paiigdaitsenbank nasoHe 9,25-9,75% (YTP 9,46-9,99%) rogoBbiX K rogoBoW
Mpumeuarna — odepTe Ha BbIKyn bymar.

7 OKoHuaTeNbHbI 06bem pasmelleHna 6yneT 3aBUCETb OT Pbl-
MapkeTrpyembin AnanasoH 9,25-9,75% (YTP 9,46-9,99%) 2 P L ya P
CTaBKW KymnoHa HOYHOW KOHDBIOHKTYPbI.

Cnpaabl Kk 6eHuMapkam 320 — 370 6.n. K kpuson O3 CraBKa ycTaHoBNeHa B pa3mepe 9,25% rogosbix.

npeanoXeHHbI MPaNCUHT BbIrA-

—_——_—______
PekomeHzaums  AWT NpUBNEKATENbHO JaXe Mo KOMMEHTAPU K PA3MELLEHWIO

HWKHEN rpaHuLe
MpaiicHr Mo HOBOMY BbIMYCKY MMNOTEYHOro 6aHka [pynnbl
Societe Generale B Poccun npenonaraeT npemuto Ha ypoBHe 320-370 6.Nn. K KpuBoi rocbymar.

HemHoroumncneHHble caenku no obpalyatolemyca Bbinycky Jenbtakpeant, 06 NpoxoaAaT C Npemmnein K KprMBoii rocéymar
Ha ypoBHe 270 6.n. Obnuraumn PocbaHka (Baa3/-/BBB+), Takxe Bxogawero B [pynny SG, patot nopagka 210-230 6.n.,
PycduHaHc baHka (Ba1/-/BBB+) — 250-300 6.n.

Ha Haw B3rnag, gaxe c yyeTomM yxyaleHnsA prHOHHOIZ KOHDBIOHKTYPbI NP COXPaHEHUN PUCKOB CHUXEHNA peﬁTVIHFOB
eBpOI'IeVICKI/IX 6aHKOB, npepnoXxXeHHaa npeMna no HOBOMY BblMyCKY baHka [enbTa ernVlT BbIMNAOUT NPUBJIEKATENIbHO.

HOMOC-BAHK (Ba3/—/BB) B 14:00 mck 1 aBrycrta oTKpbii HOMOC-BAHK, 50O-3
KHUTY 3asIBOK MHBECTOPOB Ha NpuobpeTeHrie obnurauun ce-

PentuHrn
pun BO-3 o6bemom 5 mnpg. pyo. (Moody's / S&P / Fitch) Ba3/—/BB

3anaBKkK ByayT npuHUMaTbca fo 17:00 mck 7 aBrycrta. TexHuue-
ckoe pasmelleHue 3-netHux 6ymar Ha ®b MMBB npepBapu-
TesIbHO 3arniaHNpPOoBaHoO Ha 9 aBrycra.

OpraHuzatop: HOMOC-BAHK. Tun pasmeLueHns /

OpueHTUp cTaBKM 1-ro KyrnoHa ycTaHOB/EH B AnanasoHe 8,80% CPOKV pasmelLeHns
—9,25% (YTM 9,00 — 9,46%) rogoBbIX.

CraBKa KyrnoHa yctaHoBneHa B pa3mepe 9,15% roaosbix.

O6bem smuccun 5 mnpg. pybénei

s /uod)epTa/ 3ropa/1rop/ 6 mecaAues
KYMOHHbI nepuof
Book-building, dopmuposarue
KHUru ¢ 1 no 7 aBrycra.

Pa3melleHne — 9 aBrycra.

OpraHnzatop HOMOC-BAHK

MNpumeyaHna —
N MapkeTtupyembii ganasoH  8,80% — 9,25% (YTP 9,0% —
KOMMEHTAPUI K PA3MELLEHUIO CTaBKA KyNoHa  9,46%)
HOMOC-BAHK xapakTepusyeTca CUbHbIM KpPeaWUTHbIM MNpo- Cnpaabl K GeHumapkam 244 — 290 6.1, K kpneoit OD3
dunem. Mo MCOO-oTueTHOCTM Ha 31.03.2012 r. baHk obnagan
y4yacTne NHTepPecHo nNpwu
aktmeamut B 670,3 mnpp pyb. n cobCTBeHHbIM KanuTanom 80 PO LT W e T G T

mnpg py6. MNokasatenn 3¢pdekTMBHOCTM U 06ecneyeHHOCTU
cobctBeHHbIMU cpeacTBamy HOMOC-BAHKa cOOTBETCTBYIOT SlyULLMM OTPAcieBbIM 6eHUMapKam. Yuctas nprbbiib 3a 1 KB
2012 r. coctaBuna 4,0 mnpg py6., nokazatenb ROAE = 20,1%.

Cpenu knioveBbIx prickoB HOMOC-BAHKa B 6nuvskaliluelt nepcnekTiBe Mbl OTMEYAeM BO3MOXKHYIO CAENKY Mo obbeanHe-
Huto ¢ baHkom OTKpbITUE, obnapaowmm akTneamm B 171 mnppg py6. n kanutanom B 22 mnpg py6. bank OTKpbITve nmeeT
HU3KNI KpeOUTHbIA penTuHr (B-), cienka no KOHCconuAaLmmn akTUBOB MpuBeeT K yBeNMUYEeHWI0 PUCKOB Ha H6anaHce HO-
MOC-BAHKa, uTo MOXeT NpMBeCTU K Nepeno3nLnoHNpPoBaH0 00paLlaloWnXCca [OTOB SMUTEHTA.

MapkeTrpyemblil Ananas3oH JOXOLHOCTM NepBUYHOro pasmeieHna obnurauun HOMOC-BAHKA cepun BO-3 (YTP 9.0%
— 9.46%) npegnonaraet npemuto 10 — 56 6.1. K COOCTBEHHON KPUBOW JOXOAHOCTY. B TeueHme nocnegHnx AByX Hepesb
coenkuy ¢ obpalarwummnca nmkerugHbimm Bbinyckamy HOMOC-BAHKA cepumn 09 n 12 npoxoaunu ¢ 3¢. JOXOAHOCTbIO B
Avana3oHe 8,73 — 8,93 6.n. Ha Haw B3rnag yyacTue B NepBUYHOM pPa3MeLLeHUN HOBOTO 3aliMa MHTEPECHO NPU JOXOAHO-
cTn 9.25% 1 Bbllwe, YTO OYAET NpeanonaraTb NPEMUIO 3a NMePBMYHOE pa3melleHne oT 35 6.n. 1 6yaeT OgHOBPEMEHHOM
3alUMTON OT BO3MOXKHOW MNPOCaZiKM KOTUPOBOK B Cllyyae KoHconupauum baHka OTKpbiThe.
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Camapckas obnactb (Ba1/BB+/—) nnavupyert 1 aBrycra 8
Camapckasa obnactb, 35008
12:00 OTKpPbITb KHUTY 33aABOK MHBECTOPOB Ha lopa3MeLleHmne
SNEeHHIME (G ERT obnuraumn cepun 35008 obbemom 3,457 mnpa. pyb., KoTopoe
e i T R coctoutca 2 aBrycta. OpmeHTUp AOX0AHOCTM 9.3% roAoBbIX.

Obwem ammccum 3 457 000 000 py6neit KynOHHbIN Neprof cocTaBUT 3 MecALa, CTaBKa KyroHa byaeT

Cpok obpatyeHus / opepta / onpegeneHa Ha KOHKypcCe, npoBoAMOM B AaTy Hayasla pas-

~1,9roga/— /3 mecaua

KYMOHHbIN Nepuog, MeLleHus.
Tun pasmeliieHus / Book-building, dopmuposaHue C . 6 C )
KHITY 1 aBrycTa. YMMapHbIA CApPOC Ha gopa3mMeltaemble obnuraumm Camap
CPOKMPAaSMEIEHNA b s MewweHne — 2 asrycra. cKol obnactu coctaBun 28,87 mnpa pybnen. KHura 3asBOK,
YPAJIC/B 3akpbiTaa 1 aBrycra, HacyuTbiBaeT NopAaKa 50 MHBECTOPOB.

OpraHu3aTopbl .
P P Tpowika Auanor

n o y
pyMetianmA KOMMEHTAPW K PASMELLIEHWIO
MapkeTnpyembin AnanasoH

CrasKl KyroHa 9% (YTM 9,30%) [oxopHocTb Mo popasmeliaemomMy Bbinycky Camapckon o6-
nactu cepumn 35008 Ha ypoBHe 9,3% npwu gropauun ~1,9 roga
Cnpappl K 6eHumapkam 240 6.n. Kk kpusoit O3 P yp o Npw Alopay A
CMOTPUTCA UHTEPECHO.

PeKomeH,qauvm pekomeHAyeMmM y4acTBOBaTb o o

ey Mpemus K Kpmson OM3 coctasndAet 240 6.M. 1 ABNAETCA CamMOn

BbICOKOW "3 Pa3MeLlleHHbIX B TEKYLLEM rogy cy6¢e,qepaanb|x

OOHAO0B.

Mocne pa3meteHna 20.06.2012 r. nepBon yacTu 3aiMa cepum 35008 B 6,5 mnpa py6. KoTuposku Camapckon obnactu
BbIPOC/M 1 TeKyLLasa 3¢. AOXOLHOCTb BblMycKa cocTaBnsaeT 8,63% npu JOXO[HOCTY NepBMUYHOro pasmeLleHnsa 9,31%.

OueBungHo, Npemus, KoTopyto Camapckas 0651acTb roToBa AaBaTb Mo fopasmellaembiM 60HAAM, CBA3aHa C OCTPbIMM MOo-
TpebHOCTAMU B NpuBReYeHnn GruHaHCMpPoBaHKA, 6onblwM 06bemMoM 3aiMa 1 3abUTreM NIMMUTOB Ha PErVOH Y MHBECTO-
poB. B abcontoTHoM pasmepe gonr Camapckoi 06nacTu B 4eCATb pa3 NPeBOCXOAUT JoNT Xakacuu.

Pecnybnuka Xakacua (—/—/BB-) nnanvpyer 9 aBrycra .
pasmecTutb obauraumy o6bemom 2 mapg. py6. OpueHTup ao- e

xogHoctTn — 9.0 — 9.5% rogoBbIX. Peitnirn /—/BB-
. (Moody's / S&P / Fitch)
KynoHHbI nepuof coctaBut 3 Mecsua, CTaBKa KyrnoHa Oyaet
onpefeneHa Ha KOHKypce, NPOBOAVMMOM B AaTy Hauana pas- Obvem smmccun 2 Mnpa. py6.
MeLleHuA. [llopauna 3anma coctasnsaeT ~2,08 roaa. Cpok obpalueHus / opepra /

. 3ropga/— /3 mecsaua
KyMOHHbI nepuog

Tun pasmelyeHmnsa /
CPOKM pa3meLlleHns

MwuHucTepcTBo duHaHcoB Pecnybnmnkm Xakacma NpUHANO pe-
LeHNe YCTaHOBUTb KYMOHHYK CTaBKY MO NEPBOMY KYNMOHHOMY
nepuony B pasmepe 9,2% ronosbix. B xone pasmeliieHna 66110
YIOOBJIETBOPEHO 22 3as1BKU Ha 06Lyto cymmy 976,5 miH pyb6.

PasmelyeHve — 9 aBrycra.

OpraHu3atopbl  PocbaHk

AMOpT!/I3aL|,I/IH nonra 4yactamu B

N MpumeyaHna  patbl Bbinnatbl 5 (40%) 1 12 (60%)
KOMMEHTAPUIN K PASMELLEHNIO KyMOHOB

Mpu LeHoobpazoBaHMM XaKacuyi OPUEHTMPOM BbICTYMaloT Mo- | T — G ) i

. Ha KOHKypce, MPOBOAVMOM B aTy
cnepfHve pasmelleHna 60108 Jlnneukon obnactu n Yysawwmn. e e B e e

Xakacus no pasmepy BPI 1 ypoBHIo fjoxofoB 6loAxeTa npak- CTaBKM KyMoHa  2-12 KynoHbl — paBHbl KyNMOHHOW

TUYECKU B ABa pa3a ycTynaeT Juneukol obnactu n Yysawwmn. CTaBKe 110 NepBOMYy KyNOHHOMY

Mpu 3TOM YpOBEHb JONFOBOW Harpy3ku CPaBHUBAEMbIX PEFVO- nepuoay

HOB B TepMuHax «Jonr/CobCcTBeHHbIE JOXOAbI» MPUMEPHO CO- Cnpaabl K 6eHumapkam — 227-252 6.1. K kpusoit 003

nocrasnm. NOKYyrnKa oﬁnmraumﬂ NHTEPEeCHa
. . PeKOMeH,D,aLlI/Iﬂ npu 4OXOAHOCTU OT cepenUnHbl

CWnbHOWN CTOPOHOW BCEX CPABHVBAEMbIX PErViOHOB SIBMAETCS MapKeTMpyemoro AnanasoHa 1

BblLle

Hanmure KOHTPONA 1 NoafePXKKN 13 defilepanbHOro brogxeTa.
[lonr paccmaTpriBaeMblX pervMoHoB MmeeT KOMGbOPTHbIN rpa-
dVIK noralueHns, pacnpeaeneHHbln Ha 2012 — 2015 rogpbl.

YunTbiBaa MeHbLUNA MaclwTab 6usHeca 1 Ha OAHY CTyrNeHb MEHbLUMI YPOBEHb KPeQUTHOrO PenTuHra, CnpaBesinBbli
YPOBeHb MEPBUYHOIO pa3melleHms obnuraumii Xakacum JomKeH npegnonarate npemuto K Jluneukon obnactu n Yysa-
wun. Takum o6pa3om, NoKyrKa obnvraumini Xakacum nHTepecHa npvi OXOAHOCTU OT ceperiHbl MapKETUPYEMOTO Anana-
30Ha 1 Bblwwe: 9,25 — 9,50% ropoBbix. [lJaHHbIN Anana3oH npegnonaraet npemuto 227-252 6.n. K kpusoi O3, no cpaBHe-
HUto ¢ npemueit 220 6.M., cGOPMUPOBaHHON NPV NEPBUYHOM pa3melleHnm Jinneukoi obnact n Yysawun.

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru
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@ lNpomcBA3bOaHK

NTorn nocnegHunx pasmeLleHuin

. benropoackaa obnactb (Bal/—/—) B 12:00 mck 31 utons
I e S G e S OTKpbINla KHUTY 3asiBOK MHBECTOPOB Ha NpriobpeTeHne obnu-

PeitnHrm
(Moody's / S&P / Fitch)

0O6bem ammccmm

Cpok obpateHus / opepta /
KYMOHHbI nepuop

Tun pasmelyeHuns /
CPOKW pasmeLeHna

OpraHu3aTopbl

MpuymevaHna

MapkeTrpyembin AnanasoH
CTaBKM KyrnoHa

Cnpaabl K 6eHUMapKam

PekomeHpaumsa

Bal/—/— rayun obbemom 5 mnpg. pyo.

3aaBKM 6yayT npuHMMaTbca Ao 16:00 Mck 9 aBrycta. TexHuue-
5 mnpg. py6neit cKoe pasmelleHre 5-neTHux 6ymar Ha ®b MMBB npepBapu-

TenbHO 3aMnaHNPOBAHO Ha 14 aBrycTa.
5netr/— /3 mecsua P y

OpranuzaTop: OK Ypancu6, BT Kanutan, PocbaHk.

Book-building, dopmuposaHue

KHUrv ¢ 31 niona no 9 aerycra. OpVIeHTI/Ip CTaBKM 1-ro KyroHa YCTaHOBNEH B [uarna3oHe
PasveujeHvie — 14 aBrycra. 7,85% — 8,10% (YTM 9,03 — 9,30%) rogosbix. [Jiopauus 3an-
(EI')-II_(BYpancm6 Ma cocTaBnser ~2,47 roga.

PocbaHk

— [1o nTtoram mapkeTuHra SMUTEHT YCTAaHOBWJ/I CTaBKY KYMOHa B
7,85% — 8,10% (YTM 9,03 — pa3smepe 8% rogoBbIX.

9,30%)

180-210 6.11. K KpuBoit OO3 KOMMEHTAPWW K PASMELLEHWIO

YyacTtue HEeNHTEepPEeCHO AaXxe no
Benropopackas 06nactb NPEBOCXOAUT MO YPOBHIO KPeAUTHbIX

0671., YyBawwuio, Xakacuto.

BEpPXHeW rpaHuLie .
PENTVHIOB, a TaKXe MO YPOBHIO fOXOA0B blofkeTa Jlnnewkyto

YuntbiBaa 6onee cunbHbIN KpeauTHbl npodusb, npemus 180-210 6.0. k Kprsort O3 npu nepBUYHOM pasMeLLeHnn 06-
NUraumMoHHOro 3aiima benropogckas obnactu BbIrAAUT CNpaBeanvBo.

B 10 xe BpemMA Xo4eTcA OTMETUTb, YTO KOpPNopaTUBHbIE SMUTEHTDI d)lechosoro CeKTOpa cenyac npepnaratoT 6onee uH-

TepecHyo JOXOAHOCTb.

B3b Jln3uHr, ceprn 07 MapKeTupyeTca C JOXOAHOCTbIO B Anana3oHe 9,20 — 9,31% rofosbix (opepTa yepes 3 ropa). Mpe-
mua K OO3 coctasnseT 190-201 6.n.

baHk [enbtaKpegut, cepumn BO-3 mapkeTupyetca B gnanasoHe 9,46 — 9,99% roposbix (odpepTa yepes 1 rop). MNpemus Kk
O®3 cocTaBnsaet 245-295 6.n.

KpeauTHbI peTUHT 060UX SMUTEHTOB BbiLLE, YeM y benropopackoin obnactu.

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ lNpomcBA3bOaHK

NTorn nocnegHunx pasmeLleHuin

Bbinyck

Pentunr (M/S&P/F)

[ata
pa3meLleHuns

O6bem
aMmuccum,

Cpok go
noratueHus

Cnpag K
003, 6.M.

flpocnaBckas 06nacTb, 34011
MNetpokommepy 6O-02
MNeTpokommepy 5O-03

MCI baHk, 02
3ancnbkombaHK, BO-02

BoctouHbin Skcnpecc, BO-04

Benropoackas 065acTb,
34006

JIOKO-baHk, bO-3
MpomcBA3bOaHK, 13
HOMOC-BbAHK, bO-3
PeHeccaHc KanuTtan, 6O-2
Pecny6nuka Xakacus, 34002
®CKESC, 22

CBA3HOM baHK, 01
HenbtaKpegut, 50-03
Camapckas obnactb, 35008
JInneukas obnactb, 34007
P, 32

PO, 14

Yysawwus, 34009

TKC baHk, BO-06
la3npombaHkK, 06
CKbB-6aHk, 6O-03

baHk 3eHuT, 06
LleHTp-mHBecT, 02

Pycckoe mope, BO-01
Camapckas obnactb, 35008
MeTannnHsecTt6aHK, 01
JInneukas obnactb, 34007
IOTamp, BO-08

IOTanp, BO-16

CMI1 baHk, 01

AkyTuna, 35004

Bonrorpaackas obnactb,
35002

Pyccknin CraHpapt, BO-06

—/—/BB
Ba3/B+/—
Ba3/B+/—

Baa2/BBB/—

—/B+/—

B1/—/—
Bal/—/—

B2/—/B+
Ba2/—/BB-
Ba3/—/BB

B2/B/B

—/—/BB-

Baa2/BBB/—

B3/—/—

Baa3/—/—
Ba1/BB+/—
—/BB/—
Baa1/BBB/BBB
Baa1/BBB/BBB
Ba2/—/—
B2/—/B
Baa3/BB+/-
B1/—/B
Ba3/—/B+
Ba3/—/—
Ba1/BB+/—

B2/—/—

—/BB/—

C
B3/—/—
—/BB/BB+
—/—/B B-

Ba3/B+/B+

24.08.2012
23.08.2012
23.08.2012
23.08.2012
17.08.2012
17.08.2012

14.08.2012

14.08.2012
09.08.2012
09.08.2012
09.08.2012
09.08.2012
08.08.2012
07.08.2012
07.08.2012
02.08.2012
20.07.2012
20.07.2012
19.07.2012
18.07.2012
17.07.2012
12.07.2012
11.07.2012
06.07.2012
29.06.2012
27.06.2012
20.06.2012
19.06.2012
01.06.2012
29.05.2012
29.05.2012
29.05.2012
17.05.2012

04.05.2012

03.05.2012

MJTH. py®6.
3000

3000
5000
5000
2000
5000

5000

3000
5000
5000
2000
2000
10 000
2000
4000
3457
1390
10 000
9063
1500
2000
10 000
1005
670
1404
1000
15 000
1500
2500
1500
1000
3000
2500

5000

5000

odepThbl
3.0/ —
3.0/1.0
3.0/1.5
10.0/2.0
3.0/1.0
3.0/1.0

~2.47/ —

3.0/1.0
55/—
3.0/1.0
3.0/1.0
~2.08/—
15.0/10.0
3.0/1.0
3.0/1.0
~1.9/—
50/—
20.0/10.0
27/ —
3.0/—
3.0/1.0
40/2.0
14/09
20/1.0
20/1.0
3.0/1.0
55/—
3.0/05
50/—
3.0/15
3.0/1.0
5.0/05
50/—

50/—

3.0/15

CraBKa 1-ro Hoxop-
KynoHa / LleHa HocTb pas-
pa3sMelleHns  MeLjeHus
9,10% 9,20%
9,20% 9,41%
9,70% 9,94%
9,20% 9,41%
12,50% 12,89%
11,00% 11,30%
8,00% 9,20%
10,75% 11,04%
12,25% 12,63%
9,15% 9,36%
12,90 13,32%
9,20 % 9,52%
MMLU+210 6.n. 9,20%
14,25% 14,76%
9,25% 9,46
9,00% 9,30%
100/9,00% 9,20%
MML+210 6.n. —
100,0/7,85% 8,00%
100,66/9,25% 8,88%
13,90% 14,38%
8,85% 9,05%
99,35/9,50% 10,53%
100,0/9,20% 9,41%
100,0/10,40% 10,67%
12,50% 12,89%
9,0% 9,31%
10,15% 10,15%
9,00% 9,20%
10,00% 10,38%
8,71% 9,0%
10,25% 10,25%
8,77% 8,99%
8,99% 8,98%
9,40% 9,62%

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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220
315
340
265
665
505

210

455
492
280
682
252
165
845
320
240
220

105
220
805
205
395
285
370
595
175
350
170
330
230
405
175

190

300
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@ lNpomcBA3bOaHK

NTorn nocnegHunx pasmeLleHuin

Bbinyck

Pentunr (M/S&P/F)

[ata
pa3meLleHuns

O6bem
aMmuccum,

Cpok go
noratueHus

Cnpag K
003, 6.M.

HMTM, BO-02

[JomawHne geHbru, 01
Konbuo Ypana, 01

ATB, 01

MKB, 60-03

OCKESC, 12

JIK Ypancu6, 6O-07
CBa3b-6aHK, 04
IOTanp-OuHaHc, 6O-06, 07
TpaHcmawxonguHr, bO-01
JleHaHepro, 04

YOMS3, 04

KAPKAZE, 02

CA3sb-6aHK, 05

TKC baHk, BO-04
LeHTp-nHBect, 6O-02
POCHAHO, 04 n 05
Tene2, 07

PCXB, 16

baHk 3enuT, BO-07
MeTkombaHK, 01

baHk NHTe3a, 03
TatpoHabaHk, bO-05
Meuven, 60-05,06,07,11,12
ANXK, 21

MCI baHk, 01

ANXKK, 22

Pycckuin crangapTt, 5O-02
A6contot baHk, BO-02
BbimnenKom, 0,1, 02, 04
BTB, 5O-03, 50-04
Metannounsecrt, 01, 05, 06
baHk Ypancun6, 04

B3b, 21

TrK-1, 04

HMK, 6O-01, 6O-02

Ba3/B B-/—
—/B-/—
B2/—/—
B1/B+/B+

Baa2/BBB/—
—/—/BB-
—/BB/BB
Ba2/—/—

—/—/B+
—/BB/BB
B2/—/B
Ba3/—/—

—/BB+/—
—/—/BB

Baa1/—/BBB

Ba3/—/B+
B3/—/—

Baa3/—/—
B3/—/—
B1/—/—

Baa1/BBB/—

Baa2/BBB/—

Baa1/BBB/—

Ba3/B+/B+

Ba3/—/BB+
Ba3/BB/—

Baa1/BBB/BBB
Ba3/—/B B-
Ba3/BB-/BB-

Baa1/BBB/BBB

B1/—/—

02.05.2012
28.04.2012
27.04.2012
27.04.2012
27.04.2012
27.04.2012
25.04.2012
25.04.2012
25.04.2012
24.04.2012
24.04.2012
24.04.2012
20.04.2012
19.04.2012
19.04.2012
19.04.2012
18.04.2012
17.04.2012
16.04.2012
12.04.2012
12.04.2012
10.04.2012
10.04.2012
10.04.2012
09.04.2012
29.03.2012
29.03.2012
27.03.2012
26.03.2012
20.03.2012
20.03.2012
19.03.2012
16.03.2012
13.03.2012
11.03.2012
06.03.2012

MJTH. py®6.
4000

1000
1000
1500
4000
10000
2000
5000
3000
3000
3000
1500
1500
5000
1500
1500
20000
6000
10 000
5000
2000
5000
2000
15000
15 000
5000
15000
5000
5000
35000
10 000
25000
5000
15000
2000
5000

odepThbl
3.0/—

3.0/1.0
3.0/1.0
3.0/1.0
3.0/1.0
7.0/4.0
3.0/ —
10.0/1.0
3.0/1.0
175/ —
5.0/3.0
3.0/15
3.0/1.0
3.0/—
3.0/1.0
3.0/1.0
7.0/-
10.0/3.0
10.0/3.0
3.0/20
3.0/1.0
3.0/15
3.0/1.0
3.0/-
8.0/-
10.0/2.0
12.3/03
3.0/1.0
3.0/1.0
10.0/3.0
3.0/2.0
10.0/3.0
50/15
20.0/3.0
10.0/—
3.0/—

CraBKa 1-ro Hoxop-
KynoHa / LleHa HocTb pas-
pa3MelleHnsa  MeLjeHus
9,00% 9,20%
19,00% 19,90%
11,50% 11,83%
10,25% 10,51%
9,25% 9,46%
8,10% 8,26%
11,00% 11,46%
8,75% 8,94%
10,00% 10,38%
6,5% / 94,65 10,14%
8,50% 8,68%
10,50% 10,78%
13,0% 13,65%
9,50% 9,73%
13,25% 13,69%
9,70% 9,93%
MML+250 6.n. —
9,10% 9,31%
8,55% 8,73%
9,20% 9,41%
10,75% 11,04%
9,00% 9,20%
11,00% 11,30%
11,25% 11,57%
8,80% 9,10%
8,70% 8,90%
7,70% 7,91%
9,00% 9,20%
9,00% 9,20%
8,85% 9,05%
8,00% 8,24%
9,00% 9,20%
8,75% 8,94%
8,40% 8,58%
MML+150 6.n. —
10,00% 10,25%

AHanuTnyeckoe ynpasneHue VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru
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215

540
410
305
95
495
280
430
345
160
435
715
265
735
360

220
165
265
485
275
520
450
180
215
180
300
300
220
150
235
245
150

320
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@ lNpomcBA3bOaHK WUTOruM NocneaHnx pasmeLyeHuit

O6bem Cpok go CraBKka 1-ro Ioxopn-
Bbinyck Pentunr (M/S&P/F) e 3IMUCCUN, noraweHunaA KynoHa / LleHa HocTb pa3- CInfPE
PasMELIERVAT . py6. odepThbl pasMeLleHns  MelleHuA OB, Bim
PycduHaHc 6aHkK, BO-02 Baa3/—/— 06.03.2012 4000 3.0/15 8,75% 8,94% 245
OTTI baHk, 5O-02 Ba2/—/BB 06.03.2012 6 000 3.0/20 10,50% 10,78% 405
TpaHcaspo, 5O-01 —/—/— 06.03.2012 2500 30/15 12,50% 12,89% 640
BbaHk MeTpokommepy,, 5O-01 Ba3/B+/— 06.03.2012 3 000 3.0/15 8,90% 9,10% 265
lOHMKpeauT 6aHK, 5O-02, 03 —/BBB/BBB+ 02.03.2012 5000 3.0/15 8,50% 8,68% 215
3CA, 03, 04, 05 Baa3/—/— 02.03.2012 15 000 20.0/5.0 9,15% 9,36% 195
EABP, 02 A3/BBB/BBB 01.03.2012 5000 7.0/3.0 8,50% 8,77% 170
QEOMCB”"%“K' BO-0280- Bay/ sBB- 22022012 5000 30/1.0 8,75% 8,94% 280
TatdoHpbaHK,6O-04 B3/—/— 21.02.2012 3000 3.0/1.0 11,25% 11,57% 530
JIK Ypancu6, 60O-09 —/—/BB- 21.02.2012 1500 3.0/ — 11,50% 12,01% 550
bawHedTb, 04 —/—/— 17.02.2012 10 000 10.0/ 3.0 9,00% 9,20% 305
MAOPOMALLICEPBIC, 02 —/BB-/— 17.02.2012 3000 30/ — 10,75% 11,04% 400
MMK, BO-08 Ba3/—/BB+ 16.02.2012 5000 3.0/15 8,19% 8,36% 190
HOTA-baHk, 01 B3/—/— 15.02.2012 1000 3.0/1.0 11,00% 11,27% 520
Meuen, BO-04 B1/—/— 14.02.2012 5000 3.0/20 10,25% 10,51% 380
BbaHk 3eHunT, BO-05 Ba3/—/B+ 14.02.2012 3 000 3.0/1.0 8,90% 9,10% 300
NA AUKK 2011-2, A1 Baal/—/— 13.02.2012 5936 31.6/3.2 8,25% /99,90 8,61% 240
g;E'EMT EBPOTIA BAHK, BO- Ba3/—/BB- 10.02.2012 5000 3.0/20 10,00% 10,25% 360
Tene2, 05 n 04 —/—/BB 09.02.2012 7 000 10.0/ 2.0 8,9% 9,10% 240
JIK Ypancu6, BO-05 —/—/BB- 09.02.2012 3000 30/ — 11,50% 12,01% 555
BbaHk 3eHunT, BO-04 Ba3/—/B+ 07.02.2012 3000 3.0/1.0 8,90% 9,10% 295
PCXb,60-02/60-03 Baa1/—/BBB 07.02.2012 5000 3.0/15 8,20% 8,36% 188
B2b-nu3uHr, 06 — /BBB/BBB 07.02.2012 10 000 50/- 9,00% 9,20% 215
lasnpom HedTb, 11 Baa3/BBB-/— 07.02.2012 10 000 10.0/3.0 8,25% 8,42% 127
EABP, 01 Baa1/BBB/BBB 06.02.2012 5000 7.0/2.0 8,50% 8,77% 190
Poc6aHk, A3 Baa2/BB+/BBB+  03.02.2012 3600 1.76 /- 6,9% / 96,6 9,22% 255
FasnpombaHk, 60-03 Baa3 /BB+/— 01.02.2012 10 000 3.0/20 8,50% 8,68% 175
BTB, 6O-07 Baa1/BBB/BBB  27.01.2012 10 000 3.0/1.0 7,95% 8,19% 200
NKC 5 OuHaHc, 04 B2/B+/— 23.01.2012 3600 44/24 7,50% / 96.67 9.55% 245
Asposkcnpecg, 01 —/—/— 20.01.2012 3500 50/— 11,00% 11,30% 335
JNIKYPAJICUB, BO-02 —/—/BB- 16.01.2012 2000 3.0/ — 11,50% 12,01% 450
Pecny6nuika Komu, 32010 Ba2/—/BB+ 30.12.2011 2100 50/— 9.5% /100.18 9,50% 175
NA BospoxgeHue 1, knacc A ——/— 27.12.2011 2932 327/ — 8,95% 9,25% 175
TrK-1,03 —/—/— 27.12.2011 2000 10/ — MMU+150 6.n. = =
BTB, 5O-06 Baa1/BBB/BBB 23.12.2011 10 000 3.0/1.0 8,50% 8,77% 225

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ lNpomcBA3bOaHK WUTOruM NocneaHnx pasmeLyeHuit

O6bem Cpok go CraBKka 1-ro Ioxopn-
. Hata Cnpag K
Bbinyck Pentunr (M/S&P/F) 3IMUCCUN, noraweHunaA KynoHa / LleHa HocTb pa3-
pa3meLleHuns 003, 6.M.
MJTH. py6. odepThl pa3MeLleHnss  MeLLeHuns

CBsa3b-baHk, 03 — /BB/BB 22.12.2011 5000 10.0/1.0 8,50% 8,68% 220
Bonoropackasa obnactb, 34002 Ba2/B+/ — 21.12.2011 2510 50/— 10,65% 11,08% 340
HIIMK, BO-02 Baa3/BBB-/BBB-  21.12.2011 5000 3.0/1.5 8,75% 8,94% 220
HIMK, BO-03 Baa3/BBB-/BBB-  21.12.2011 5000 3.0/1.5 8,75% 8,94% 220
BMHBAHK, BO-01 B2/ B-/— 20.12.2011 3000 3.0/1.0 9,85% 10,09% 380
lasnpombaHk, 6O-04 Baa3/BB+/— 20.12.2011 10 000 3.0/1.0 8,50% 8,68% 240
MIM BaHk, BO-04 Ba2/B B-/BB 16.12.2011 5000 3.0/1.0 9,50% 9,72% 330
tOHMKpeanT baHk, BO-01 —/BBB/BBB+ 14.12.2011 5000 3.0/2.0 9,00% 9,20% 210
gzggfnosc"a" IS, —/BB+/— 13.12.2011 3000 50/ — 9,27% 9,50% 150
OCKEDC, 18 Baa2/BBB/— 12.12.2011 15 000 12.0/2.5 8,50% 8,68% 135
Anbda-baHk, 02 Ba1/BB/BB+ 09.12.2011 5000 5.0/1.5 9,25% 9,46% 255
YpaHuym YaH UHK., 01 —/—/— 07.12.2011 16 500 10.0/5.0 9,75% 10,00% 195
bawHedTb, BO-01 —/—/— 06.12.2011 10 000 3.0/2.0 9,35% 9,57% 215
KpacHoapckun kpawn, 34005 —/BB+/BB+ 06.12.2011 9000 50/— 9,50% 9,48% 170
Pocastaop, 01 —/—/— 05.12.2011 3000 50/— 9,75% 9,93% 185
Kapenus, 34014 —/—/B B- 02.12.2011 1000 5.0/ — 9,99% 10,15% 235
TatpoHnabaHk, 6O-03 B3/—/— 01.12.2011 2 000 3.0/1.0 12,25% 12,63% 670
:ﬂg’g’gm‘a" AT TS, Bal/—/BB+  01.12.2011 2000 50/ — 10,15% 10,40% 225
Koctpomckasa obnactb, 34006 —/—/B+ 25.11.2011 4000 50/— 9.5%/96.18 11,50% 430
;':8’8?”““” ot —/—/B+ 17.11.2011 8000 50/ — 9,95% 10,10% 270
AKB POCBAHK, 5O-03 Baa2/BB+/BBB+ 16.11.2011 10 000 3.0/1.5 8,95% 9,15% 230
baHk 3eHuT, 5O-03 Ba3/—/B+ 15.11.2011 3000 3.0/1.0 8,75% 8,94% 245
HIMK, BO-07 Baa3/BBB-/BBB- 15.11.2011 10 000 3.0/ — 8,95% 9,15% 165
S?HK AREIIAGERIERL 505 poomyme 11.11.2011 5000 3.0/1.0 11,00% 11,30% 490
ING Commercial Banking MosPrime3M

Poccus, 02 Baal/—/— 10.11.2011 5000 3.0/— 14560, — —
KpacHogap, 34002 Ba2/—/— 10.11.2011 1100 40/ — 9,00% 9,20% 180
lasnpom Kanwutan, 03 —/—/— 10.11.2011 15000 3.0/1.0 7,50% 7,64% 125
DenvTtaKpeauT, 08-UIM Baa2/ — /— 09.11.2011 5000 5.0/3.0 8,33% 8,50% 115
Poccenbxo3baHk, 15 Baa1/—/BBB 08.11.2011 10 000 10.0/2.0 8,75% 8,94% 165
OTIM baHk , BO-03 Ba2/—/BB 03.11.2011 4000 3.0/1.0 10,50% 10,78% 420
B3b-nu3uHr, 09 —/BBB/BBB 02.11.2011 5000 10.0/3.0 8,80% 8,99% 165
B3B-nu3uHr, 08 —/BBB/BBB 01.11.2011 5000 10.0/3.0 8,80% 8,99% 165
OCKEDXC, 15 Baa2/BBB/— 27.10.2011 10 000 12.0/3.0 8,75% 8,94% 115
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@ lNpomcBA3bOaHK

KaneHpapb cobbiTumn

. 20 aBrycra 2012r.
¢ 13:00 EBpo3oHa: O6bem Npor3BoACTBa B CTPOUTENIbHOM CEKTOpE
¢ 16:30 CLUA: Hgekc obLeskoHomuueckol aktuBHocTn OPB Yukaro

.21 asrycrta 2012r.
¢ 12:30 BenukobpurtaHua: FlocygapcTBeHHble GUHAHCHI
¢ 15:45 CWA: IngeKkc po3HMYHbIX Npogax no pacyety ICSC
¢ 16:55 CLUA: lHgeKkc po3HMYHbIX Npofak no pacyety Redbook

.22 asrycrta 2012r.
¢ 15:00 CLLA: HpeKcbl MMOTEYHOro KpeamMToBaHuA
¢ 18:00 CLLUA: NMpopakm Ha BTOPUYHOM PbIHKE XKWMbSA
¢ 22:00 CLLWA: MpoTokonbl 3acegaHma OPC

.23 asrycrta 2012r.
¢ 10:00 l'epmanus: BBI

11:28 NepmaHusa: lnaekc genoson aktneHocT PMI B cekTope ycnyr

11:58 EBpo3oHa: Haekc genoson aktusHoctn PMI B cekTope ycnyr
16:30 CLLUA: Yncno 3anaBOK Ha nocobue no 6espaboTtuue

16:58 CLUA: Markit CLLUA PMI

18:00 EBpo3oHa: MoTpebutenbckoe gosepue

18:00 CLUA: Npogaxun Ha NepBUYHOM PbIHKE »KWbA

18:00 CLLUA: NHpeKc LieH Ha Xunbe

D> D> D> D> D> D> D> D> D>

. 24 asrycta 2012r.
¢ 12:30 Benuko6putaHua: BBl
¢ 16:30 CLLUA: 3aka3bl Ha TOBapbl A/INTENbHOrO NOJIb30BaHUSA

11:28 l'epmaHus: Ihaekc aenoBom akTmBHoCTM PMI B Npon3BoATBEHHOM CEKTOpEe

11:58 EBpo30Ha: MIHaeKc genoBoi aktuBHOCTU PMI B Npon3BOATBEHHOM CEKTOpE

OAO «[MpomcBasbbaHk», MockBa, yn. CMrpHoBcKas, 10, T.: 777-10-20, web-caint: www.psbank.ru
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) lMpomcBA3bOaHK

NHBECTULMOHHBIN AenapTaMeHT OAO «MpomcBA3b6aHK»

T.: 8 (800) 700-9-777 (3BOHOK 13 pervioHoB PO 6ecnnatHbIi); 109052, MockBa, yn. CMupHoBcKas, a. 10, cTp. 22
+7 (495) 733-96-29

dakc: +7 (495) 777-10-20 pob. 77-47-37

e-mail: ib@psbank.ru

PykoBogcTBO

3ubapeB [leHUC AneKkcaHapoBuy Buue-npe3ngeHT— JupeKkTop genaptameHTa +7 (495) 777-10-20 po6. 77-47-77
zibarev@psbank.ru

TynuHoB [leHuc BaneHTMHOBUY PykoBoauTenb genaptameHTa +7 (495) 777-10-20 pno6. 77-47-38
tulinov@psbank.ru

MuneHuH Cepren Bnagnmuposuy 3amecTuTenb PyKOBOAUTENA AenapTaMeHTa +7 (495) 777-10-20 no6. 77-47-94
milenin@psbank.ru

Cy660TrHa Mapua AnekcaHApPOBHa 3amecTuTenb PyKOBOANUTENA AenapTaMeHTa +7 (495) 777-10-20 po6. 77-47-33
subbotina@psbank.ru

AHanuTtuyeckoe ynpasieHune

Ipuukesuy Amutpuin AnekcaHgposmy PbIHOK o6nuraymin +7 (495) 777-10-20 fo6. 77-47-14
gritskevich@psbank.ru

MoHacTbipliuH JMUTpHin Bnagummposny PbiHOK 0bnuraumi +7 (495) 777-10-20 fo6. 77-47-10
monastyrshin@psbank.ru

CemeHoBbIX [leHuc [imutpmneBuny PbiHOK obnurayui +7 (495) 777-10-20 po6. 77-47-01
semenovykhdd@psbank.ru

LWaros Oner opucosny PbIHKM akuui +7 (495) 777-10-20 fo6. 77-47-34
shagov@psbank.ru

l'yces Bnagumup Masnosuny PbiHKM akyuin +7 (495) 777-10-20 no6. 77-47-83
gusevvp@psbank.ru

3axapoB AHTOH AnleKCaHAPOBMUY BantoTHble 1 TOBapHble PbIHKK +7 (495) 777-10-20 pob6. 77-47-75

zakharov@psbank.ru

YnpasneHve TOprosau 1 Npoaax

KpyTb BoraaH Bnagnmuposuy CrHANKaLMA 1 NPoaaKn Mpamolii: +7 (495) 228-39-22
krutbv@psbank.ru 1ICQ 311-833-662  +7 (495) 777-10-20 po6. 70-20-13
Xmenesckui MeaH AnekcaHaposuy CrHAMKaUmMA 1 Npoaaxm Mpsamoit: +7 (495) 411-5137
khmelevsky@psbank.ru ICQ 595-431-942  +7 (495) 777-10-20 pob. 70-47-18
®depoceHKo lNeTp Hukonaesnu CUHAMKaUMA 1 Npogaxu Mo6.: +7 (916) 622-13-70
fedosenkopn@psbank.ru 1ICQ 639-229-349  +7 (495) 777-10-20 po6. 70-20-92
MaBneHko AHaTtonui IOpbeBuY Crapwnii Tpenpep Mpamoli: +7 (495) 705-90-69
apavlenko@psbank.ru 1CQ 329-060-072  +7 (495) 777-10-20 nob. 70-47-23
Pbi6akosa lOnua BukroposHa Crapwuii Tpengep Mpsamoit: +7 (495) 705-90-68
rybakova@psbank.ru ICQ119-770-099  +7 (495) 777-10-20 no6. 70-47-41
Bonoxes AHApelt AHaTONbeBUY HauyanbHuk otaena Mpamoii: +7 (495) 705-90-96
volozhev@psbank.ru TOProBbIX onepawnii 1ICQ 479-915-342  +7 (495) 777-10-20 po6. 70-47-58
Kapwukos EsreHnii lOpbesny Tpeiipep Mpamolii: +7 (495) 705-90-96
zharikov@psbank.ru +7 (495) 777-10-20 no6. 70-47-35
Ypymos TamepnaH TaiiMypasosuy Tpengep Mo6.: +7 (910) 417-97-73
urumov@psbank.ru +7 (495) 777-10-20 no6. 70-35-06
LlenuHnHa Onbra UropesHa Tpeiipep Mo6.: +7 (917) 525-88-43
tselininaoi@psbank.ru +7 (495) 777-10-20 po6. 70-49-55

YnpasneHue no pa60Te C HEDMUCCUOHHbIMU JONTOBLIMU 06s13aTeNbcTBaMU

BbapaHouHukoB AnekcaHap CepreeBuny Onepauwu ¢ Bekcenammn Mpamolit: +7 (495) 228-39-21 nnu
baranoch@psbank.ru +7 (495) 777-10-20 po6. 77-47-96

Hacroswuin unGopmaLMoHHO-aHANMTAYECKII 0630P NPELOCTABNAETCA UCKIOUMTENBHO B MHGOPMALIMOHHBIX LIESIX U HE COAEPXKNT PEKOMEHAALMIN WU NPEANOKEHNIA O COBEPLUEHNN
caenok. OAO «[pomceszbbaHK» yBELOMISIET, UTO UCMOMb30BaHME NPEACTABNEHHON MHGOPMALIMK He 06ecreUnBaeT 3alnTy OT YObITKOB Ui nonyuyexune npubbinn. OAO
«MpomcBA3bOaHK» 11 €ro COTPYAHVKM HE HeCYT OTBETCTBEHHOCTY 3@ NMOIHOTY U TOYHOCTb MPEAOCTaBNEHHON NHGOPMaLUK, @ TaKKe NOCNEACTBMA €€ NCMOJb30BaHNA, U OCTaBAT 3a
co6oii NpaBo NepPecMOTPETb ee COAepKaHue B N060I MOMEHT 6e3 NPeABapPUTENBHOTO YBEAOMIEHMA.

HacTtoAwum yBefomnsem Bcex 3aMHTEPECOBAHHbIX JIUL, O TOM, YTO NPU NOArOTOBKE 0630pa MCronb3oBanacb MHGOPMaLWA, MoNyyeHHas U3 ceT IHTEPHET, a Takke APYruX OTKPbITbIX
MNCTOYHMKOB MHbOPMALMK, paccMaTprBaeMbiX HAMU Ha MOMEHT Ny6MKaLmMn Kak [JOCTOBEPHbIe.
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AHanutryeckoe ynpasneHve VIHBecTUUMoOHHOro [lenaptamenTa, T. 777-10-20 (ao6. 77-47-33), e-mail: ib@psbank.ru





