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OcHoBHble Toprn PMc

[laHoOpama

KpaTtknin 0630p oonroBbix pbiIHKOB
BTopHuk 22 ceHTaa6pa 2009 ropa

KnioueBble MHANKATOPbI pbiHKa

Tukep 21cen  3mmax 3mmin 12vmax 12mmin
UST'10, % 3.48 3.85 3.30 4.08 2.08
Rus'30, % 6.26 8.04 6.19 1255 6.19
013'46018,% 11.62 1595 11.14 1595 7.62
Libor $ 3M,% 0.29 0.61 0.29 4.82 0.29
Euribor 3M,% 0.76 1.22 0.76 5.39 0.76
Mibor 3M,% 1093 1254 1093 30.88 9.05
EUR/USD 1468 1474 1385 1474 1.245
USD/RUR 3037 3277 3024 3634 25.00

UntaTta gHA
«Ec/n Bbl HE yYuTecCh Ha CBOMX OLUMOKax, HET CMbIC/Ia UX 4e-
narb». (JlopeHc lTurep).

O6nuraynm KasHauencrtea CLUA

Ha Toprax B noHefenbHMK KOTUPOBKM treasuries M3MeHUINCb
He3HaunTeNbHO — WMHBECTOPbI MPOABAIT OCTOPOXKHOCTb B
npepasepun 3acegaHna OPC. Kpome Toro, Ha 3Tol Hepene
KasHauyelincTBO NpopacT pekopaHbii 06beM CyBepeHHbIX roc-
6ymar. CMm. cTp. 3

CyBepeHHble obnurauum PO n EM

Ha ¢oHe KoppeKkuun Ha BeayLmx MUPOBbIX GOHAOBbLIX MJIO-
wagkax nocne 6ypHOro pocTa HakaHyHe KOTUPOBKMK CyBe-
peHHbIX 6ymar pasBmBatoLLMXCA CTPAH HEMHOTO CHU3WINCD. Y
6ymar Poccnm coxpaHAaeTcsa noTeHunan pocTta Ha ypoBHe 70 —
80 6.n., 0f4HaKo yunTbiBaa cepbe3sHyio npocagKky rno BBIM PO ¢
Havana 2009 r., mbl oXmgaem peanvsaunto JaHHOro pocTa
6nKe K KOHLY T.r. Cm. cTp. 3

KOpI'IOpaTI/IBHbIe py6neBb|e o6n|/|rau,vw|

CoxpaHsALWasnca HaNnpPs»KeHHOCTb Ha IEHEXXHOM PbIHKe 13-3a
HanoroBbIX BbIMfaT OKasblBaeT AaBfeHne Ha PbIHOK pybneBo-
ro fonra — BUepallHue Topru NpoxXoausn npu pasHoHanpas-
NEHHOM ABVPKEHUN Oymar M HU3KOWN aKTMIBHOCTU WIPOKOB.
YnyulweHnsa cutyaumm Ha PblHKE Mbl OXMOAeM He paHblue

cnepytoLen Hegenu. CM. cTp. 4
HoBOCTU N KOMMEHTa punun
BbimnenKom, Cnburpbtenekom CMm. cTp. 2
CeBepcTanb, Hmxkeropogackasa obn. CM. cTp. 4
MakposKkoHOMMUYecKkue nHankaTtopbl PO W3meHeHune
BBI ( K Tomy ke nepuogy -10.2% 7.7% -17.9%
NPOLLSIOro roga) (8 mec.2009r.) (8 mec.2008r.)
NHbnauma (nHaekc 8.1% 9.7% -1.6%
NoTPeOUTENbCKIMX LiEH) (8 mec. 2009r.) (8 mec. 2008r.)
[NeHexHan 6a3a 4921.6 4 850.5 71.1
(mnpg. py6.) (01.09.2009) (01.08.2009)
MesxgyHapoaHble pe3epBbl 409.6 402.0 7.6
(S, mnpa.) (01.09.2009) (01.08.2009)
OcTaTtKK Ha K/c 6aHKOB ¥) 480.8 475.1 5.7
Neno3unTbl 6aHKoB B LI *) 134.0 134.1 -0.1
Canbgo onepauuin L PO *) -66.8 -56.2 -10.6
*) B Mnpg. py6. Ha paty  (22.09.2009) (21.09.2009)

OAO «lMpomcBasb6aHK», MockBa, yn. CMnpHoBcKasn, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTnyeckoe ynpasneHve MHBECTULMIOHHOTO AenapTamMeHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru
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HoBOCTU n KOMMeHTapumn

MaKpo3KOHOMUKA N 6aHKOBCKas

cncTtema

PoccraT onybnukoBan KitouyeBble MaKoCTaTUCTUUECKNE
OaHHble 32 8 mec. n aBrycTt 2009 r. luBecTULMN B OCHOB-
Hou KanuTtan B aBrycte 2009 r. cHM3unmncb Ha 19,4% B
rogoBOM UCUYUCIIEHUN, MO CpaBHeHuto ¢ uonem 2009 r.
pocT cocTtaBun 4,6%. B AHBape-asrycte 2009 r. nHBecTn-
UMM B OCHOBHOWM KamuTan cokpatunmcb Ha 18,9%. Pe-
anbHble pacnonaraemble AOXOAbl POCCUAH B aBrycre
2009 r. cokpaTmnnumncb Ha 6,8% B roqoOBOM NCUYNCIIEHUN, MO
cpaBHeHwuto ¢ ntonem 2009 r. cHUKeHue cocTaBuno 2,6%.
B AaHBape-aBrycte 2009 r. CHMKeHMe JOXOA0B COCTaBUNO
0,7%. O60opoT pPO3HUYHON Toproenu B aBrycte 2009 r.
CHM3MNCA Ha 9,8% B rogoBomM ucumncieHnun. Npu aTom B
AHBape-aBrycte 2009 r. o60poOT PO3HMYHOWN TOProBAU
CHM3UNCA Ha 4,7%. Yncno 6e3paboTHbIX B Poccnm Ha Ko-
Hey aBrycta 2009 r. coctaBuno 6,2 miH. yen., nnn 8,1%
3KOHOMMYECKN aKTUBHOIo HaceneHus (8,3% - B utone).
lpy3oob6opoT TpaHcnopTa B PO B AHBape-aBrycte 2009 .
cokpaTtunca Ha 15,1%, B aBrycre CHu>KeHmne CcOCTaBuiIo
7,8% No cpaBHEHWIO C aBryCTOM npeabiayLero roga.

Kak paHee coobuymn MIP P®, 3a 8 mec. 2009 r. cHuxe-
Hue BBl PO cocrasuno 10,2%, 3a asrycr — 10,5% o
cpaBHeHuw ¢ 9,3% - B ntone 2009 r. (rog k rogy). B pe-
3ysibTaTe B rogoOBOM UCYUCTIEHNU CHUXeHne BBl B aBry-
cTe BHOBb YCKOpUIIOCh. [laHHbIe Poccrara, B CBOK oye-
PEADL, MTOKA3bIBAOT, YTO CUTYALUA B IKOHOMUKE CTabu-
nmsnpyerca 61arofapa Hakayke GaHKOBCKOV CUCTEMb!
geHbramu. QQHAKO Mo-MPeXxHEMY HACTOPaXXNBAET Y/CKO-
PEHNE CHUMKEHUA [JOXOHOB POCCUAH U PO3IHNYHOV TOP-
roBJ/Iv, 4YTO CYIYECTBEHHO OCJIOKHAET Y/CTONYNBOE BOC-
CTaHOBJIEHNE IKOHOMUKM CTPAHBI.

FocynapcTBeHHbIn BHeWwHU pgonr PO Ha 1 ceHTAGPA
2009 r. coctaBun $38,99 mnpa. Takum obpasom, obbem
rocgosnra cokpaTtunca Ha 3,7% no cpaBHEHUIO C Hayanom
2009r.

HoBocTun PblHKa o6nv|rau,|/||7|

Tpoika UHBeCT 24 ceHTAGPA HauyHeT pasmelleHne ob6-
nuraumn cepum 02 Ha 500 mnH. py6. OdepTa No BbINYCKY
Ha3HauveHa Ha 20 uioHA 2011 r. CTtaBKka KyrnoHa onpepje-
NAeTCcA Kak CymMma ABYX CTaBOK, MOCTOAHHOW U NepemMeH-
HoW, NpuBA3aHHOM K nHAekcy PTC n kypcy gonnapa CLLA
K pyonto.

Hwxeropofckas o6nactb o6bABUIA OTKPbITHIN ayKLM-
OH Ha MpPaBO 3aKJTIOUYEHNA KOHTPAKTa Ha OKa3aHue ycnyr
no pasmelleHuto obnuraumm obvemom 3 mnpa. pyo.
CpoKoMm obpalleHus 3 roga.

BoimnenKom nnaHupyeT BbiKynnTb CBOW eBpoobnura-
uMr Ha cymmy fo $320 mnH. LPN c norawenvem B 2011 .
ornepartop npepgnaraeTt BbIKynuTb no yeHe ot 106,6% ot
HomuHana, LPN ¢ norawenmnem B 2013 r. - ot 104,75%.
MpepnoeHre No Bbikyny eBpoboHAOB OyneT AeNCTBO-
BaTb 0 25 ceHTAGps 2009 .

BbIMesIkom rpoBogUT BbIKYIT €BPOOOHLOB B PaMKax
cTparervy rno 3ameLyeH BaltoTHOMrO 4OJIra pyOs1eBbiM.
TeKylyee npegIoXxeHne orneparopa BbIMJISAUT BECbMAa

[1PUBIIEKATENIbHBIM: MTPEMUA K PbIHKY 10 LIEHE 10 BbIMYCKY
VIMP-11 go ob6wbAaBieHuA O BbIKyrie coCTaB/iana MopagKka
130 6.11., no VIMP-13 — 250 6.11. (45 6.11. 1 67 6.11. — 1o go-
XOAHOCTY). VuuTeIBadA, 4YTO faslbHedLme epcrieKT1Bbl
POCTa PbIHKA KOPNOPAaTUBHbIX €BPOOOHAOB HEOHHO3HAY-
Hbl, Mbl PEKOMEHLYEM BOCI0/Ib30BATbCH TPEL/IOKEHUEM
SMUTEHTA.

OCK E3C npuHana peleHre o pasMeLlleHn obnmraymi
cepuin 06-11 Ha obuyto cymmy 50 mnpga. py6. Cpok obpa-
WweHns obnuraumin - 10 net. CpeacTsa, NONyYeHHble B pe-
3ynbTaTe 3mMuccun, 6yayT HampaBieHbl Ha peanun3auumio
VHBeCTULMOHHON nporpammbl ®CK ESC B 2009 r. n vac-
TUYHO - B 2010T.

HoBoCTKM sMUTEHTOB

MHTerpa o6bABuna o gonamuccum 1,9 MiH. 06bIKHOBEH-
HbiX akuun B Buae 38 mnH. GDR, uto coctaBnset 26,5%
aKLMOHEepHOoro Kanutana KoMmnaHuu. IHTerpa nnaHmpyet
3aKpbITb COENKY MO pa3meLleHN0 JON3MUCCUN CErOAHA U
npvBneyb nopsgka $100 MAH. AnA YacTMYHOro noratle-
HUA Kpeputa nepen EBPP.

Masnpomb6aHk: Moody's CHM3UIO [ONTOCPOUHbIE KPeaunT-
Hble 1 [eno3UTHble PenTuHIY MNa3npombaHKa B MHOCTPaH-
HOM M MecTHoW BantoTe Ao «Baa3» ¢ «Baa2». [lporHos
BCEX PENTUHIoB CTabuibHbI. CHUXKEHVE PENTUHIOB OT-
pakaeT ocsabneHrie OCHOBHbIX (PUMHAHCOBbIX MOKa3aTe-
nen 6aHKa, B YaCcTHOCTU cnabocCcTb KanuTana rno cpaBHe-
HUIO C UMeLWMMNCA puckaMu. baHKy, BepoATHO, MoXeT
noTpeboBaTbCsA [OMNONHUTENbHAA KanuTanm3ayms co CTo-
pOHbI BNagenbLa, oTMeYyaeT areHTCTBO.

Cnéunpbtenekom no MCOO B | n/r 2009 r. No cpaBHEHUIO
C aHanormnyHoiMm nepuiogom 2008 r. CHN3NNO YUCTYIO MpU-
6b11b Ha 57,6% - 0o 851 MnH. py6. Boipyuka KomnaHuu B
OTUeTHbI Nepuog pocturna 19,07 mnpa. py6. (+3,3%),
nokasatenb EBITDA cokpatunca Ha 4,1% - go 6,98 mnpga.
py6., EBITDA margin coctaBuna 36,6% npotuns 39,4% ro-
AoMm paHee. KanvTtanbHble 3aTpatbl CnbmpbTenekom B | n/r
2009 r. cokpaTunucb Ha 27,6% - po 2,37 mnpg. py6. Ync-
Tbi1 gonr KoMmnaHum Ha 30 utoHAa 2009 r. coctasun 21,2
Mmnpa. py6. cokpaTuBWNCb Ha 7,6% OTHOCUTENIbHO AaH-
HbIX Ha Hayano 2009r.

MblI HEATPA/IBHO OL|EHUBAEM PE3YIILTAThI ONEPATOPa 1o
MCDO 3a / n/r 2009 r. OCHOBHAaA MPUYNHA CHUXKEHNA PEH-
1abesibHOCTU CUBUPLTENEKOM — HATNYNE Ba/IIOTHBIX 3aui-
MOB B KPEAUTHOM ropreesie. Bmecre ¢ tem, KpegutHoe
Ka4ecTBO KOMIIaH1y OCTaeTCA Ha BbICOKOM YPOBHE — Ipu-
BENEHHBIVI [TOKAa3aTe/lb YncTbivi 4osir/EBITDA 3a | n/r co-
crasusl 1,52x rno cpasHeruvro ¢ 1,93x rno uroram 2008 r.
Mera¢goH: S&P MOoBbLICUIO [ONTOCPOYHBIA KpeaUTHbIN
pentnHr Mera®oHa ¢ BB+ go BBB-. [porHo3 n3meHeHus
PENTUHIOB — «CTabWIbHbBINY. [JONTrOCPOUHbBIN PENTUHT MO
HauMoOHaNbHOM WKane nosbileH ¢ ruAA+ go ruAAA, ro-
BOPUTCA B coObLeHnn areHTcTBa. [onoxntenbHoe BNvA-
HMe Ha GUHaHCOBbIN NMPoduib KOMNAHUK OKa3biBaeT TOT
daKT, UTo ee fJoNr B HacToAllee BpemMA MOSIHOCTbIO Mo-
KpbIBaeTcA NUKBUAHbIMU pecypcaMy, a TaKKe BbICOKUE
nokasaTenu reHeprupyemMoro cBo60gHOro fieHeKHoro no-
TOKa M INKBNOHOCTU, OTMeYaeT areHTCTBO.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.

OAO «lMpomcBasbbaHk», MockBa, yn. CMnpHoBcKas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBeCTULMOHHOrO AenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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O6nuraunm B UHOCTPAHHOWN BaNoTe
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UST'2 Ytm, % 0.99 1.30 0.88 2.17 0.65
UST'5 Ytm, % 245 2.82 2.22 3.09 1.26
UST'10 Ytm, % 3.48 3.85 3.30 4.08 2.08
Rus'30 6.26 8.04 6.19 12.55 6.19
cnpag k UST'10 27730 461.70 275.10 919.00 275.10
Rus'28 Ytm, % 6.64 8.40 6.56 11.46 6.56
cnpag Kk UST'10 315.70 484.00 315.70 904.80 304.00
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Rolf-10 | -400.5 1
TMK-9 | -143.9 |
KuzbassRU—107 -71.6 i
VIMP-11 -59.9
VIMP-13 -36.1
VIMP-18 -20.3
AlfaBank-09 -19.6
MDM-10 153
GazpromBank-11 20.7
NorNickel-9 ‘ 276.1
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M3meHeHMe 0ox-cTu B 6a3ncHbIX NyHKTax (6.n.) 3a 21/9/2009

O6nurauumm KasHavencrtsa CLUA

Ha Toprax B noHegenbHUK KOTUPOBKMK treasuries M3MeHUIncb He-
3HAUMTENbHO — WHBECTOPbl MPOABMAAT OCTOPOXKHOCTb B Mnpef-
asepuu 3acegaHuna OPC. Kpome Toro, Ha aToli Hegene KasHauen-
CTBO MPOAJACT PEKOPAHbIN 06bem CyBepeHHbIX rocbymar. B pe-
3ynbTate goxoaHoctb UST'10 yBenuumnacb Ha 1 6.n. - go 3,48%,
UST'30 — Ha 2 6.n. — 0o 4,24% ropoBbix. PeweHre no ctaBke OPC
ornacuT 3aBTpa. B Tom, uto cTaBKa OyfeT ocTaBneHa Ha TeKylliem
peKopaHO HU3KOM YPOBHE, COMHEHUI He BO3HMKaeT. OgHako cy-
LLIeCTBYIOT OMaCeHUA, UTO PErynAaTOpP MOXeT COOOLUTb O CKOPOM
V3MEHEHVN CBOEeN [eHEeXHO-KPeAUTHON MOJINTUKN B CTOPOHY
Y>KeCTOUEHNA B CBA3M C HayaloOM OXKMBJIEHNA SKOHOMUKW. TaK,
paHee OPC yxe coobwmna o 3aBepleHun $300-munnvapgHom
nporpamMmmMbl MO BbIKYMNy [OMTOCPOYHbIX treasuries B OKTAbGpe T.I.
[aBneHvie Ha KoTupoBKu rocéymar CLUA oka3biBaeT HOBbI pe-
KOPAHbIN O6beM TrOTOBALWMXCA pa3MeLleHnin treasuries Ha 3TON
Hepene. Tak, cerofHA MHBecTopaM 6yayT npenfioxeHbl UST'2 Ha
$43 mnpa., 3aBTpa - UST'5 Ha $40 mnppa. n B uetBepr - UST'7 Ha $29
mnpg. B uenom, Ha poHe gednaumoHHbIx TeHaeHumin B CLUA cnpoc
Ha treasuries co CTOPOHbI 3apybekHbIX LeHTpobaHKOB ocCTaeTcA
BbICOKMM — C Hayana 2009 r. Hepe3ngeHTbl Npnobpenn 43,1% un3
$1,41 TpnH. pa3melleHHbIX Oymar rno cpaBHeHuto ¢ 27,1% un3 $527
MAPA. — 32 aHanornyHbin nepuog 2008 r. OgHako, ayKLMOHbI NPO-
BOAATCA HakaHyHe 3acefaHna OPC, 1 nHBeCTopbl, BEPOATHO, BO3-
Jep)KaTcA OT aKTMBHbIX MOKYMNOK 0O OO6bABNEHMA KOMMEHTapureB
no utoram 3acefgaHuA. Kpome Toro, 6up>km B ANOHMN 3aKpbITbl [0
cpefbl B CBA3M C Npa3fgHMKaMu, B pe3ynbTaTe yero BTOPOW MO
obbemMy feprkaTenb KasHauvencknx 6ymar CLUA npuHATH orpaHu-
YeHHOe yyacTue B cerogHAlHem aykumoHe. CToUT oXugaTb Clop-
npu3oB n ot cammuta G20 Ha sTom Hepene. lNpesupeHt CLUA
b.0O6ama noaroToBW NpennoXeHne K CaMMUTY O NepeHoce LieH-
Tpa notpebneHna mn3s CLWA B pa3BuBaloLMeca SKOHOMUKMK AnA
co3faHuA cbanaHCcMpoBaHHOCTM B Mupe. B cBA3M ¢ pacTyuwen 6e3-
paboTtuuen CLLUA He B COCTOAHUM OCTaBaTbCA rf1aBHbIM MoTpebu-
Tenem, YTO TOPMO3UT BOCCTAHOBJIEHVE BCEN MUPOBO SKOHOMUKMN.
CyBepeHHble espoobnuraynm PO n EM

Ha ¢oHe KoppeKkuum Ha BegyLmx MMpOoBbIX GOHAOBBIX Miowan-
Kax nocsie 6ypHOro pocta HakaHyHe KOTMPOBKU CyBepeHHbIX Oy-
Mar pa3BMBaOLWNXCA CTPAH HEMHOIO CHU3WINCB. Tak, MHAVKATMB-
HaA JOXOAHOCTb Bbinycka Rus’30 yBennumnacb Ha 4 6.M., COCTaBUB
6,26% roposbix. CBOAHbIV HAeKC EMBI+ yBenuuunca Ha 2 6.n. —
fo 319 6.n. B cBA3M ¢ Tem, yto rocbymarn PO Haxoaunucb B OT-
CTaloLWMX C Hayanom cTabunusaymm MUPOBON SKOHOMUKM, aKTUB-
Hble MOKYMKK, Habnogaemble nociefHue 2 Heenun He CTann Clop-
npusom (cm. o630p ot 02.09.2009 r.). B pe3ynbTtate KOTUPOBKU
Rus’30 Bblpoc/v A0 MakKCMMYMOB Hauvarna ceHTabpa 2008 r. Bmecte
c Tem, rocbymaru bpa3snnmm y>ke BOCCTaHOBUIINCb OO CBOUX AOK-
pY3nCHbIX ypoBHel (cnpag kK UST'10 — 220 6.n.), a MeKcuku — He
poTarveaeT nopsagka 30 6.n. B pesynbtaTte y 6ymar Poccnm coxpa-
HAETCA NOTeHLUMan pocTta Ha ypoBHe 70 — 80 6.M. K TEKYLLMM KOTU-
poBKam. BmecTe ¢ Tem, yunTbiBaa cepbe3sHyto Nnpocagky rno BB PO
C Havana 2009 r., Mbl OXKngaem peanmsaymio AaHHOro pocTa bnuxe
K KOHLY T.r., KOrga BOCCTaHOBJIEHNE 3KOHOMUKN OyaeT 3aMeTHO
6onee yeTKo.

KOpI'IOpaTI/IBHbIe eBpoo6n|/|raLw|v|

B KopnopaTuBHOM cermeHTe eBpOOOHAOB BUEpalUHUIA AeHb 6bin
HeakTUBHbIM. OCHOBHas urpa BYepa BeyepoM pa3BepHynacb
TONbKO B Gymarax Bbimnenkoma (cm. cTp. 2), KOTOpbIi 06bABMA
buy back csoux Bbinyckos - VIMP-11 n VIMP-13. B pe3ynbTaTte fo-
XOOHOCTb 6ymar cHu3unacb Ha 60 6.n. 1 36 6.n. cooTBeTCTBEHHO. B
OCTaslbHbIX ByMarax uger Ha pbiHKe HeT, UTO OTparkaeTcA B Kpal-
He HU3KOWM aKTMBHOCTU Yy4YacTHUKOB. 1o Hallemy, MHeHUIo Aalib-
HerLWni PoCT pblHKa BECbMa OrpaHuYeH.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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Py6nesble obnuraunm

Kpusbie goxogHoct O®3 n NDF Ha 21/9/2009
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JIngepbl obopoTa 3a 21/9/2009 (mox-ctb no Close)

IA3IMPOM A4 (8.8%)
BK-MHBecT3 (11.8%)
TrK-2-01 (15.1%)
lasnpHedT4 (11%)
MocaHepro1 (12.2%)
MTC 03 (10.1%)

BTE - 5 06 (10.3%)
PX-1006n (12.5%)
MPCK Ora 2 (17.3%)
BTB-JTn3®04 (10.8%)
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TNupepsbl n aytcangepsl 21/9/2009 (gox-ctb no Close*)

Esponnan-1(37.5%)
®opTym 062 (1 7.2%)7
MVIA-106 (%) |
HacTiowa3K1 (%)7
MuTtnaHa-01 (%)7
VHnpom 03 (%) | -3.0
C16rpb-01 (26.8%) | -4.0
CKInuc-1 (27.4%) | 50
PycMacna-2 (%)7 -6.0

SHeprlleHT! (%) | -7.3
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* jOXoAHOCTb cBbille 100% rofoBbIX He NPBOAUTCA

O6nuraunm ¢pepgepanbHOro samma

e BuepawHum ToproBbin AeHb B cektope O®3 Henb3A Ha-
3BaTb aKTUBHbIM (OCHOBHble caenku npoxoaunn no Od3
25067 n 25068) - nokynkn OM3 caepknBatoT NOLOPOXKABLUNE
AeHbr Ha GOHe NPOXOAALLMX HANOFOBbIX BbIMNaT.

¢ 3aBTpa MNHOUH NpPeanoKNT MHBECTOPaM 2 HOBbIX BblMyCKa
— O®M3 26202 c KBapTa/lbHbIM KYMOHOM ¥ MOralleHnem B ge-
kabpe 2014 r. n oTHocUTenbHO KopoTkun O®3 25069 c nora-
WweHnem B ceHTAbpe 2012 r. YuntbiBas, UTO AaHHbIE BbIMYCKK
ABNAITCA HOBbIMU, Mbl O’KMAAEM, YTO MUHBECTOPbI KHAPUCYIOT»
6onbluo 0b6bem cnpoca 3a cyeT cTpemsieHnsa nonyuntb OD3
MO HEKOHKYpPEHTHbIM 3asiBKaM. BmecTe ¢ Tem, caepKumBaroLwmm
dbakTopOoM ABNATCA BbiCOKME cTaBKM Ha MBK.

e Bbinyck O®3 25069 Bcero Ha 1 mec. kKopouye obpalyaiolle-
roca O®3 25067 ¢ goxoaHocTbio 10,73% ropgoBbix. Takum 06-
pa3om, CTOUT KAaTb pPa3MeLleHMsAs HOBOW sMuUccMu B6NM3N
JaHHOro ypoBHA Bbiwe HOMMHana (KyrnoH — 10,8%, poxoa-
HocTb 11,09% ronoBsbix).

e OpueHtTpom ana O®3 26202 asnsaeTca 6ornee KOPOTKUIA
Bbinyck O®3 25068 ¢ pgoxopgHocTblo 11,47% ronosbix. Mbl
TakKe OXupgaem pasmelleHre HOBOro BbIMyCKa YyTb Bbllle
HOMWHasa ¢ LOXOAHOCTbIO Ha ypoBHe 11,5% - 11,55%.
KopnopatusHblie o6nunrayum n PuMOB

e CoxpaHALLAACA HaMPAXEeHHOCTb Ha AEHEXKHOM pPbIHKe 13-
3a HaNoroBbIX BbIM/1aT OKa3blBaeT faBfieHNEe Ha PbIHOK pybre-
BOro [oJfira — BYepallHue TOprm npoxoaunu npuv pasHoHa-
npaBfneHHOM ABMXKeHUM Oymar M HU3KOW aKTUBHOCTU UFPO-
KOB. YNyuLleH A CUTYauUmMm Ha PbIHKE Mbl OXKIaeM He paHblue
cnepyiowlen Hegenw.

e CeHTAGPb nA OEeHEeXHOro pblHKA TPAaAULMOHHO MPOXO4UT
NPy MOBbILWEHHbIX CTaBKaX. TakXe BYepa Mo Hasoram 6bina
ynnata 1/3 HAC 3a Il k. 2009 1., 25 ceHTAGpA — 1/2 akyn3oB 1
HAOMW. CraBku Ha MBK (overnight) Buepa npaktnyeckn ue-
Nbll AeHb Aeprkanucb Ha ypoBHe 8%, K Beuepy CHU3MBLUMCH
0o 7,5%. CerofiHA pbIHOK OTKPbIBAETCA Tak»Ke No cTaBkaM 8%
rofoBbIX N0 KpeamTam overnight, YUTo NPOJOIKNT OKa3biBaTb
HeraTVBHOE BAVAHME Ha PbIHOK 0bnurayuni.

e Buepa npowno TexHmyeckoe pasmeweHne Ha MMBB BO
CeBepcranu cepum 01 Ha 15 mnpa. py6. nocne 3akpbiTus
KHUTM 3aABOK HakaHyHe. CTaBKa KynoHa paHee Obisia onpege-
NleHa Ha ypoBHe 14% rogosbix. Ha popBapgHOM pbiHKe cpasy
nocne pasmelleHna bymara KoTnpoBsanacb Ha yposHe 101,4%
- 101,6% oOT HOMMHanNa, 4YTO COOTBETCTBYeT [OXOAHOCTU
13,62% - 13,5% ropoBbix K 2-netHen odepTe. Mo Hawemy
MHEHUIO, B KPAaTKOCPOUHOW MepcneKkTuBe AafibHENLINN POCT
Oymaru orpaHuyeH yposHem 13,0% - 13,2% no foxogHoOCTH.

e Hmxeropoackasa o6nacTtb Buepa OObsABMMIA OTKPbITbIN
AYKLVIOH Ha MpaBoO 3aK/loUYeHUA KOHTPaKTa Ha OKa3aHue yc-
Nyr nNo pa3mMelyeHuto obnurauymin ob6vemom 3 mnpg. py6. Ha 3
rofa. YumTtbiBaa NoTeHLManbHY0 «1OMBapAHOCTb» BbiNycKa U
[OCTAaTOUHO BbICOKNI YPOBEHb KPeAUTHbIX PENTUHIOB obnac-
T (-/Ba2/BB-) Mbl cuMTaem, YTO NPU JOXOAHOCTU Ha YPOBHE
14,5% - 14,75% ropoBblx 6ymara OyneT MHTepecHa PbIHKY.
OpureHTpoOM NO AOXOAHOCTU MOXKeT CNyKWUTb nocnegHee
pa3meleHna obnurauymn Camapckon obnactm (BB+/Bal/-) B
obbeme 2 425 mnH. pyb., kKoTopoe coctoanocb 14.08.2009 r. ¢
KyrnoHoMm 15% (TeKyLlasa fOXOOHOCTb BbiMycKa - 14,76% K no-
raweHuto 10.05.2013 r.), a Takke obnurauuin Bonrorpagckon
obnactn (BB-/-/) ¢ kynoHom 14,7% n TeKkylle [OXOOHOCTbIO
14,23% K noraweHunto 06.09.2011 r.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
AHanuTnyeckoe ynpasneHne IHBeCTULMOHHOIO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




@ MpomcBaA3b0aHK

O6nurauMoHHbIN KaneHaapb

Bbinnatol KYrNnoHOB
BTOPHWUK 22 ceHTAGps 2009 .

o MockBsa, 56 806.60  mH. pyb6.
o bapknaiic bakk, 1 29.92 MJTH. py6.
o baHnk Pycckui ctaHpaprt, 7 373.95 MJH. py6.
0 CUTPOHUKC, 1 329.10 MJTH. py6.
o T[ CnapTak-KasaHb, 2 79.78 MJTH. py6.
o 3MMAA, 1 3.71 MJIH. py6.

cpepna 23 ceHTsA6ps 2009 .
O TatdoHabaHK, 5 149.58  MJH. py6.
o Poccma, 34003(I'CO-MNMC) 461.60  MnH. py6.
o M36 Jlnsuhr, 1 3117  mnH. py6.
O OnemeHT JIn3nHr, 1 2393  mH. pyb6.
o Hoeocnbupck, 31004 31.41 MJH. py6.
o0 Knposcknii 3aBog, 1 111.45 MJTH. py6.
0 MunduH Camapckoin obnactu, 25004 87.00 MJTH. py6.
o PagunoHer, 2 82.27 MJTH. py6.
o ’KengopunoTeka, 3 129.64 MJTH. py6.
0 AaMnHMUCTPauma ropogda Tomcka, 34002 2244 MJTH. py6.
o APTYT, 2 21.19 MJTH. py6.
0 HOK, 2 30.92 MJTH. py6.
0 Kuposckas obnactb, 34002 4.42 MJTH. py6.
o WpkyTckas obnactb, 31004 7.82 MJTH. py6.
o MOUTK, 2 418.84  MH. py6.
o paxpaHckme camonetbl Cyxoro, 1 195.70 MJTH. py6.
0 2nuc, 2 33.66 MJTH. py6.
o POU-TnsmHr, 2 0.75 MJTH. py6.
0 Koctpomckas obnactb, 34005 67.32 MJTH. py6.
0 MuxduH Camapckoin obnactu, 35005 192.48 MJTH. py6.
0 MetpocTtpoi MHBecrT, 1 119.67 MJTH. py6.
0 TpaHcOuH-M, 1 31.77 MJTH. py6.
0 MarHut OuHaHc, 2 204.45 MJTH. py6.
0 HoBocnbupckas obnactb, 34014 40.58 MJTH. py6.
o MOUTK, 1 54.15 MJTH. py6.
o0 HKHX, 4 74.79 MJTH. py6.
o JIKLUEHTP KAMTA, 1 85.00 MJTH. py6.
o lpynna Marxesur, 2 239.45 MJTH. py6.

[MnaHmpyembie BbiNyCcKu obnuraijmm

o Ceepcrtanb, bO-1

o 01326202
o O®3 25069

o MockBa, 56 (Aopa3meu4eHme
0 MockBa, 62 (gopasmelyeHue)
O AKpPOH, 2

o Tpoiika NHBecT, 2

o OBP-11

BTOPHUK 22 ceHTAbGpA 2009 . 15.00§ mnpga. pyo6.

15.00 mnpa. pyo6.
o 23 cenmopn2009r. | _1000] npa.pyo)
10.00 mnpa. pyo6.
10.00 mnpg. py6.
20.00 mnpa. py6.
20.00 mnpg. py6.
3.50 Mnpa. pyo6.
0.50 mnpg. py6.
100.00 mnpga. pyo6.

MoraweHunsa 1 opepTol

BTOPHUK 22 ceHTAGPs 2009 1. _ 102.4] mnpga. py6.

0 3aBofg ApceHan, 1 OdeprTa 0.40 mnpg. py6.
0 MockoBckuin KpeaunTHbiii 6aHK, 4 OdeprTa 2.00 mnpg. pyo6.
o baHk Poccuy, 3 Morawexne  100.0 mnpg. pyo6.

cpepfa 23 ceHTA6pA 2009 T. _ mnpa. pyo6.

o Nagba-®OuiHaHc, 1 OdepTa 0.50 mnpg. py6.
o Paguonert, 2 OdepTa 1.00 mnpg. py6.
o MN36 NnswHr, 1 MoraweHune 0.50 mnpg. py6.

yeTBepr 24 ceHTs16psi 2009 . _ mnpa. pyo6.

O DnemeHT JInsuHr, 2 OdepTa 0.70 mnpg. py6.
MoraweHue 0.60 mnpg. py6.

nATHULA 25 ceHTAGpPA 2009 T. _ MIpA. pyo.

O dnemeHT JInsuHr, 1 Odepra 0.60 mnpg. pyo6.
o TpaHcO®uH-M, 1 MoraweHne 3.00 mnpa. pyo6.

cy660Ta 26 ceHTsA6pA 2009 T. _ mnpa. py6.

o MOWUTK, 1 MoraweHne 3.00 mnpa. pyo6.

noHepenbHuK 28 ceHTA6pA 2009 T. _ mnpa. py6.

o MexlpombaHK, 1 Odepra 3.00 mnpa. pyo6.
o JIKLEHTP KANUTA, 1 MoraweHne 1.00 mnpg. py6.

BTOPHUK 29 ceHTAGpA 2009 1. _ 10.50] mnpa. py6.

o Knposckas obnactb, 34002

o rcG1 Odepra 5.00 mnpa. pyo6.
o Kuncoymnoteka-OrHaHc, 3 Odepra 1.50 mnpg. py6.
o T[ Cnaptak-KasaHb, 2 Odepra 1.00 mnpa. py6.
o CMAPTC, 3 MoraweHne 1.00 mnpg. py6.
o Arpuka lNpoayktbl [MuTtanus, 1 MoraweHne 1.00 mnpg. py6.
o CHX3 OuHaHc, 1 MoraweHne 1.00 mnpg. py6.

cpepa 30 ceHTAGPs 2009 1. _ mnpga. py6.

o AnbdpaduHaHc, 2 Odepra 2.00 mnpa. pyo6.
o Metpoctpoin NHBecrT, 1 Odepra 1.50 mnpg. py6.

yetBepr 1 okTsA6pA 2009 T. _ m mnpa. py6.

o CeBkabenb-OuHaHc, 3 Odepra 1.50 mnpa. py6.
o 3nwc, 2 Odepra 0.50 mnpg. py6.
o JMMOA, 1 Odepra 0.06 mnpg. pyo6.
o MAM-baHk, 3 MoraweHne 6.00 mnpg. pyo6.
o CesepHad KasHa, 1 MoraweHne 1.00 mnpg. py6.
o lpynna Pasrynan, bO-4 MoraweHne 0.50 mnpg. pyb6.
o lpynna Pasrynan, bO-5 MoraweHne 0.50 mnpg. pyb6.

NATHULA 2 OKTAGpA 2009 T. - MIpA. pyo.

o AR-TEKO, 2 OdepTa 0.63 mnpg. pyb6.
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'psB' "pOMCBﬂ3b68HK MaKpO3KOHOMMYeCcKaa CTaTUCTUKA

BTOPHWUK 22 ceHTAOPA 2009 T.
O 18:00 CLUA: Mpown3sBoacTBeHHbIN nHgekc ®Pb PuumoHaa
O 18:00 CLUA: lHpeKC LeH Ha Xunbe
O CLUA: Haekcbl npofak B PO3HMYHbIX CETAX

cpepa 23 ceHTs6ps 2009 T.

11:30 FepmaHus: MNpeaBapuTenbHbIA MHAEKC AENOBOIN aKTUBHOCTU B NMPON3BOACTBEHHOM CeKTOpe 3a CeHTAGPb MporHos: 51
11:30 FepmaHua: NpeaBapuTtenbHbIi MHAEKC 4eNOBO aKTUBHOCTYW B CEKTOPE YCIYT 3a CeHTAGPb [porHos: 54

12:00 EBpo30oHa: MNpeaBapuTenbHbI MHAEKC AENOBOWN aKTUBHOCTU B MPOM3BOACTBEHHOM CEKTOPE 3a CeHTAGPb MporHos: 49.7
12:00 EBpo3oHa: [NpeaBapuTenbHbIi MHOEKC [eN0BOI aKTUBHOCTMN B CEKTOPE YCNyr 3a ceHTAGpb MNporHo3s: 50.5

12:30 BenukobputaHus: MpoTokosnbl 3acegaHnsa baHka AHM K

13:00 EBpo30oHa: lNpombliwneHHble 3aKa3sbl 3a uonb MporHos: 2.0% m/m, -26% r/r

15:00 CLUA: HpeKc pedurHaHCMpoBaHus 3a Hegento Ao 18 ceHTAbps

18:30 CLLUA: 3anacbl HedTn 1 HedTENPOAYKTOB 3a Hepento Ao 18 ceHTAOPA

22:15 CLUA: PeweHue no npoueHTHoI ctaBke OPC. MporHo3s: 0.25%

yetBepr 24 ceHTA6psA 2009 T.

0 03:50 AnoHua: Canbpo ToproBoro 6anaHca 3a asryct [porHos: ¥0.157 TpH.

0O 05:30 Asctpanus: My6nukauma Otueta PesepBHoro baHka ABctpanum no ®rHaHcoBol CTabunbHOCTU

O 08:30 AnoHwnA: IHAeKC AenoBo akTMBHOCTU B MPOM3BOACTBEHHOM CeKTope 3a nionb MporHos: 0.8%

12:00 FepmMaHua: IHOeKC HaCcTpoeHNA B [ienoBbIX Kpyrax 3a ceHTA6pb MporHos: 92

12:00 FrepMaHuaA: IHOEKC OLeHKU TeKyLLell SKOHOMMYECKOI CUTyaLmm 3a ceHTAbpb MporHos: 87.4

12:00 NepmaHma: IHAEeKC SKOHOMUYECKMX OXKMAAHWI 3a CeHTAOPD MporHos: 96.6

16:30 CLUA: KonnuectBo nepBUYHbIX 3aABOK Ha Mocobure no 6espaboTuue 3a Hegento Ao 19 ceHTabpa MporHos: 550 Thbic.
18:00 CLLUA: Mpopaxum Ha BTOPUYHOM PblHKe »KW1bA 3a aBryct [1porHos: 5.35 maH.

18:30 CLUA: 3anacbl npnpoaHoro rasa

O0OO0OO0ODo0oOooaoad

O
O
O
O
O
O

nATHMLUA 25 ceHTA6ps 2009 T.

O 03:50 AnoHuA: MinaeKc LeH Ha KopropaTusHble ycyru 3a aBryct [porHos: -3.5%

0O 03:50 AnoHuA: NpoToKonbl Manckoro 3acefaHna baHka ANOHMM NO BONpocam AeHeXHO-KPeanTHON NOANTUKN

O 12:00 EBpo3oHa: [leHeXXHO-KpeAnTHaA CTaTUCTMKa

O 16:30 CLLA: 3aKka3bl Ha TOBapbl ANNTENbHOIO NONb30BaHMA 3a aBrycT [porHos: 0.4%

0O 17:55 CLUA: hpgekc poBepua notpebuTeneii no aaHHbIM MyunraHckoro YHusepcuTteTa 3a ceHTAbpb MporHos: 70.5
O 18:00 CLUA: Mpopaaxm Ha NepBMUYHOM PbIHKe XunbA MNporHo3: 440 Tbic.

OAO «lMpomcBasbbaHK», MockBa, yn. CmnpHoBsckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnuyeckoe ynpasneHue IHBeCTULMOHHOrO AenapTaMeHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru




@ MpomcBsA3bOaHK

MHBECTULUMNOHHbIN genapTaMeHT
T..+7 (495) 777-10-20 po6. 70-53-03, 70-20-00
.. +7 (495) 777-10-20 pnob. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

Z;g?el::/e@?p'gbe;mifneKca HApoBuY PykoBoamuTenb AenaptameHTa 70-47-77

TijMHOB Aexnc BaneHtnHosuu PykosoauTenb AenapTameHTa 70-47-38
Tulinov@psbank.ru

m;lnerln?:@vl:s(b:::kr.fum Bnagumuposu 3amecTuTenb pykoBoaUTeNAa genaptaMeHTa 70-47-94

Cy66otnHa Mapus AnekcaHaposHa 3amecTuTenb pyKOBOAUTENA AenapTamMmeHTa 70-47-33
Subbotina@psbank.ru o4 A Aenap

AHanutnueckoe ynpasjeHue

Fp.que.Bwq Omutpun AnekcaHppoBuu PbIHOK OBAMraLMii 70-20-14
Gritskevich@psbank.ru

MOHaCTblpLUMH OmunTtpnin Bnagnmuposuu PbIHOK O6AMraLii 70-20-10
Monastyrshin@psbank.ru

)Kapymos Eerennit I0poesmy PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru

Abaynnaes UckaHaep AzamaTtoBuy PbIHOK OBAMraLMii 70-47-32
Abdullaev@psbank.ru

Llaros Oner bopucosuy I—— 70-47-34
Shagov@psbank.ru

3axapoB AHTOH AnleKcaHapoBUY BanioTHbIe PbIHKNA 70-47-75
Zakharov@psbank.ru

YnpaBneHve TOproenau n npogax;

MaHdunos Anekcangp Cepreesunu CuHanKauns 1 Npogakm Mpamoin: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
FNanamuHa UpnHa AnekcaHgpoBHa CHAMKaUMA 1 npoaakun Mpsimoin: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpenpep Mpamoi: +7(495)705-90-69 vnu
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
Pribakosa lOnusa BuktoposHa Tpenaep Mpamoii: +7(495)705-90-68 vinu
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 106. 70-47-41
NMuHaeB PycnaH BanepbeBuu Tpenipep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no pabote ¢ HESMUCCMOHHBIMU JOJITOBbIMU 06A3aTeNbCTBaMU

bapaHouHuKkoB AnekcaHgp CepreeBuy Onepauunu c BeKcensmm Mpamoi: +7(495)228-39-21 unu
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru




	Содержание кратко
	Новости и комментарии
	ВымпелКом
	Сибирьтелеком
	Северсталь
	Нижегородская область

	Облигации в иностранной валюте
	Облигации казначейства США
	Суверенные еврооблигации РФ и ЕМ
	Корпоративные еврооблигации

	Рублевые облигации
	Облигации федерального займа
	Корпоративные облигации и РиМОВ

	Облигационный календарь
	Макроэкономическая статистика
	Контакты

