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OCHOBHble Topru PMC PEMNO

[TaHOpama

KpaTKMI?'I o63op AOJNIrOBbIX PbIHKOB
3a Hepgenio ¢ 15 pekabpsa no 19 gekabpsa 2008 r.
NMoHepenbHUK 22 aekabpsa 2008 r.

KnioyeBble WHAWKATOPbI PbiIHKa

TVIKep 19 gek Hepg.usm.  3mmax 3Mmmin 12mmax 12M min
UST'10, % 2,13  -0,80 4,08 2,08 4,28 2,08
Rus'30, % 10,01 -0,74 12,55 6,76 12,55 5,22
003'46018,% 9,62 1,08 9,96 7,62 9,96 6,46
Libor $ 3M,% 1,50 -0,72 4,82 1,50 4,88 1,50
Euribor 3M,% 3,08 -0,77 5,39 3,08 5,39 3,08
Mibor 3M,% 23,29 0,12 23,57 9,05 23,57 5,72
EUR/USD 1,388 0,12 1,473 1,245 1,599 1,245
USD/RUR 28,20 0,28 2825 2500 2825 23,14

MI/IpOBbIe PbIHKN o6nv|rau,|/||‘/'|

OuHamnka nageHua goxopHocTtu rocobnuraumin CLUA Ha npo-
WweAaLwwen Hegene BHOBb Oblna Brnevatnawolwen. B oxuaaHum pe-
WweHua no yyetHon ctaBke OPC n Bcnen 3a ee 3HaUYUTENIbHbIM
MOHM)KEHVEM panivi B aMepUKaHCKUX Ka3Hauyenckmx 6Gymarax

YCUIUIocChb. CMm. cTp. 3

CyBepeHHble obnurauyum PO

VIHAKaTMBHaA [OXOAHOCTb Bbinycka Poccua-30 (Rus’30) 3a mu-
HYBLUYIO HeJesnto Nnokasana CTpeMUTENIbHOE CHIUKeHWe, nepeunr-
pbiBatoLLee Mo CKOPOCTU BCE aMepUuKaHCKMe rocbymarm Bmecte
B3ATble. CMm. cTp. 3

KOpI'IOpaTI/IBHbIe py6neBble 06nmrau,vw|
MuHyBLIaa ToproBas Hedens B CEKTOpPe KOpropaTuBHbIX obnura-
UMIA XapaKTepur3oBasnacb MPEeVMyLLECTBEHHbIM CHUXKEHUEM KOTU-
poBOK Bymar B 1-3 3LIefIoHaX U CHUXKEHUEM JOXOOHOCTU B BbICOKO-
OOXOAHbIX 6Gymarax. CMm. cTp. 4

HoBoctu gHA

OTTOK yacTHoro Kanmtana u3 PO 3a AHBapb-HOAGPbL 2008 .
cocTtaBwi okoso $80 mnpa. [lo MHeHMo NepBOro 3amecTuTe-
nAa npepcepatena baHka Poccum AYniokaeBa, BMosiHeE BO3-
MOXHO, UTO K KOHLy rofia 3TOT rnokasaTefib gocturHet $100

MIIpA. Cm. cTp. 2

KaneHpapb cobbITUIA cerogHs:

FepmaHua: LleHbl Ha UMNOPT 3a HOAGPb

FepmaHusa: IHOoeKc noBepus noTpeduTenein 3a sHBapb
CLWA: Nnpekc genoBoi aktuBHocTM OPB Yumkaro 3a HoA6Gpb

CM. cTp. 6
MaKpoakoHoMnYecKme nHamkaTopbl PO M3meHeHmne
BBI ( k ToMy e nepuoay 7,5% 8,1% -0,6%
NpOLUIOro roga) (2 kB. 8r.) (3a07r.)
WHnauma (Mnaekc 0,8% 11,6%
noTPebUTENbCKMX LIEH) (HoA.08r.) (kpekO07r.)
[eHexHas 6a3a 4193,6 4268,2 -74,6
(Mnpa. py6.) (15.12.08)  (01.01.08)
MexagyHapogHble pesepebl 437,0 474,0 -37,0
($, mnpa.) (12.12.08)  (28.12.07)
OcTaTKy Ha K/c 6aHKOB *) 656,6 5451 111,5
Leno3utbl 6aHKos. B LIB *) 649,3 400,5 248,8
Canbgo onepauuin LIb PO *) -286,8 -557,5 270,7
*) B Mnpa. py6. Ha paty  (22.12.08)  (15.12.08)

OAO «[MpomcBaAsbbaHk», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiit: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBECTULMOHHOIO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail ib@psbank.ru
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Cob6bITA U HOBOCTU AHA

MaKpo3KOHOMMKA N 6aHKOBCKas

cncTema

OTTOK YacTHoOro Kanutana ns P® 3a AHBapb-HOAOPb
2008 r. coctaBuna okosno $80 mnpg. Mo MHeHWIo NepBoro
3amecTutena npeacenatena baHka Poccnun A.YniokaeBa,
BMOJIHE BO3MOXHO, UTO K KOHLY roga 3TOT NoKasaTesb
pocturHet $100 mnpa.

UB P® c aHBapa 2009 r. cMArYnT HOpPMbI CO3aHunA pe-
3epBOB Ha BO3MOXHble MOTEPU MO CCyaMm B KayecTse
BPEMEHHOW aHTUKPU3UCHOMN Mepbl CPOKOM Ha 1 rog.
OUHAHCOBDLIN KPU3UC 3aKpbisl KpeauTHble  PbIHKN 1
pe3Ko 3amegnnn Temnbl PocTa 3KOHOMUKK PO, cnepcT-
BMEM Yero CTaHeT yXyAlleHue KauyecTBa KpeauTHbIX
noptédenen 6GaHKOB U POCT MPOCPOUEHHOW 3aJ0MKeH-
HOCTW.

Ha noppgepky oTeyecTBEHHOro aBTOMpPOMA rocy-
0apCTBO BblAennT okoso 200 mipg. pyd. 1 roToBo cy6-
CMaMpPOBaTb MPOLEHTbl MO KpeamTaM Ha MOKYMKY He-
JOpPOrnx MaLlnH, coobLaeTca B MPOTOKOJE COBELLAHNA
B HabepexHbix YenHax ¢ yyacTmem npembep-MUHUCTPA
B. MyTnHa n pykoBogutenen KpyrnHenwmnx oteyecTBeH-
HbIX aBTOKOHLEpHOB. Poccuiickne KomnaHuu nosnydat
rocrapaHTum rno Kpegutam Ha 70 mnpg. py6., npu 3Tom
rocyfapcTBO FOTOBO BbIKYyMUTb UX obnurauymm Ha 60
MIpA. py6. FlocypapcTBO TakXKe roToBO CybcuanpoBaTtb
CTaBKy MO aBTOKpeAUTam Mpu MOKyrnKe aBToMobunen
Jewesne 350 Tbic. py6. Mepa pacnpocTpaHAeTca U Ha
VHOMapKu, cobrpaemble B Poccrn. Y1obbl ctmynunpo-
BaTb NPOJAXKU KOMMEPUYECKMX aBTOMOOUNEN, NMN3NHTO-
BbIM KOMMNaHUAM OyayT BblaenieHo okosno 43 mnpa. pyo.
KpeauToB

HoBocCTu pblHKa obnurauun
BHewskoHOMOaAHK npepnaraeT BKAOUUTL obGnuvrauum
POCCUNCKNI aBTOMNPOU3BOAUTENEN B NepeyvyeHb MHCT-
PYMEHTOB, B KOTOpPble MOXHO WMHBECTMPOBaTb MEHCU-
OHHble CpefCcTBa, COOOLMN Ha COBELaHN Yy NpemMbep-
MuHuctpa PO B. lNMyTtrHa rnasa BOba B. Imutpues.
JIDKcTtpoit ncnonHun odepTy no obnuvraymam cepumn
01, BbIkynuB 86,5% o6 bema aMUCCUN.

HK «PyccHedTb» ncnonHuna odepty no obnuraymam
cepuu 01, BbIkynus 99,5% smunccnn.

MpoBuaHT ®uHaHC ncnonHun odepTy Mo obnurayram
cepuu 01, BbIKynmB 3,2% 3MUCCUN.

P>K[ nnaHupyeT pasamectutb obnuraummn 13-19-1n cepuin
Ha o6yt cymmy 100 mnpg. py6., cpok obpalleHuns Bbl-
MyCKOW COCTaBUT OT 5 go 15 ner.

Ky6aHckaAa HwuBa nnaHupyeT pasmectuTb obnurauum
nepBoOr Cepuu, rOBOPUTCA B COOOLLEHUN KOMMAHUWN.
O6bem Bbinycka - 600 MiH py6nen.

HoBOCTM sMuUTEeHTOB
Yuctaa npubbinb OAO "Cubupbtenekom"” no MCOO
3a 9 mec 2008 r. coctaBuna 2,57 mnpg. pyo6. Boipyuka

poctuirna 27,9 mnpg. py6., nokasatenb EBITDA pgoctur
10,2 mnpg. py6. PeHTabenbHocTb no EBITDA - 36,5%,
onepaumnoHHasA Npubblnb coctaBwia 5,2 mapa. py6.
Toprosasa Bbipyuka OAO "Cegbmolt KOHTUHEHT" BblI-
pocna B HOAGpe MO CpPaBHEHUIO C TeM e Nepuoaom
2007 r, NO OaHHbIM YyrpaBfieHYeCKON OTYETHOCTU, Ha
22% po 3,75 mnpga. py6. ToproeasA BblpyUyka KOMMaHUN
3a 11 mec. 2008 r. Bbipocna Ha 30% B gonnapax M Ha
24% B pybnax. BanoBaa Toprosasa Bblpyuyka KOMMaHUU
coctaBuna 39,1 mapg. py6. nnmn $1,59 mnpa. Ha KoHey
HOsA6pA ToproBasi Nnowanb Bblpocna Ha 19% n cocTa-
Buna 171,3 Tbic. KB. M. Bcero ¢ Hauana 2008 r. KomnaHuA
OTKpbIfia 13 HOBbIX Mara3vHOB, B TOM uucne 3 runep-
MapkKeTa.

OAO "MarHut" nonyumno nepsble 2 mapa. py6. oT
BSGV no ctaBKke HMKe 20% B paMKax KpeauTHON AVHUN
Ha 3,1 mnpg py6.

"BasoBbi anemeHT" nonyuwn cornacue EBponerickon
Komuccum Ha nokynKy pOCCMMNCKON HepTAHOW KoMnMa-
HuM OAO "PyccHedTb".

UYncraa npubbinb OAO "JIYKOWIT" B 2008 r. moxeT
Bbipactn Ha 15,6-36,7% no cpaBHEHMIO C NPOLUSIbIM FO-
AoM - oo $11-13 mnpa., cooblwun HavanbHUK AenapTa-
MeHTa WMHBECTULMOHHOIO aHanmsa KomnaHwum A. lan-
Aamaka. Bolpyuka komnaHum B 3Tom rogy no US GAAP
MOXeT COCTaBUTb npumepHo $100 mnpa., KanutasnbHble
3aTpatbl JIYKOW/a B 4 kB. 2008 r. 0XunaaloTca B o6beme
$2,5 mnpa.

F'pynna F'A3 paccuuTbiBaeT NpuBneYb KpeauT B pasme-
pe 359 wmnpa. py6. Ha nornosHeHMe O06O0pPOTHbIX
CpeacTs, NOAAEPXKKY NIM3NHIOBOW N AUSIEPCKON CEeTHY, a
TakKke QPMHAHCUMPOBaAHME WNHBECTULIMIOHHbIX MPOEKTOB,
coobwmn rybepHatop Hwukeropogckom ob6nactu B.
WaHuyes. Mo ero cnosam, Npynna NA3 HamepeHa npwu-
Bfleub CpefcTBa Ha MPOEKTbl MO NIoKanu3auum erkmx
KOMMepPUYEeCKnX rpy30BMKOB Maxus 1 MpOoeKT Mo BbiMyc-
Ky HOBbIX Moenemn asurartesnen.

ABTOBA3 npuHAno pelweHne o NpoaseHNN OCTaHOBKN
KoHBelepa Ha aBe Hegenu, go 30 AaxBapaA 2009 r. BKItO-
ymTeNbHO, COObLaET Npecc-cyba KoMNaHuw.
MotpebHocTn "ABTOBA3a" B 3aeMHbIX cpeAcTBax Ha
2009 r. cocTaBnsoT 47 mnpg. py6., coobwmn Ha coBe-
WwaHum y npembep-muHuctpa PO B. MNyTuHa reHeparnb-
HbIn anpekTop OAO "ABTOBA3" b. AnewuiH.
Anb¢a-6aHK: AreHTCcTBO S&P CHM3UNO [ONTOCPOUHDIN
KpeaunTHbln penTuHr OAO "Anbda-6aHK" ¢ BB no BB-, a
PEeNTUHI MO HauMoHanbHOW wWKane - ¢ ruAA go ruAA-.
KpaTKOCPOUHbIN pPelnTUHr 6GaHKa MOATBEpP)KAEH Ha
ypoBHe B. lporHo3 no pentuHram - "ctabunbHbin'.
Fpynna "Ponbd": S&P n3meHWno NporHo3 no penTmH-
ram XoJIAVHIOBOM KOMMaHUM co "cTabunbHoro" Ha "He-
raTuBHbIN". PenTUHrKM KOomMMNaHUM W cheulopnuua
Colgrade Ltd. noaTtBep»kaeHbl Ha ypoBHe "BB-". MNepe-
CMOTpP MpPOrHo3a obycnoBneH yxyAleHMemM MporHosa
cnpoca 1 HeflaBHVIM NOBbILLEHVEM VIMMOPTHbIX NOLINH
Ha HoBble aBTOMOOWNU ¢ 25 go 30%.

[To marepuranam razer «Beqomoctn», «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.

OAO «[MpomcsazbbaHk», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanutrnueckoe ynpasneHue VIHBeCTULMOHHOIO fienapTameHTa, T. 777-10-20(8o6. 704733), e-mail: ib@psbank.ru
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O6nuraumm B MHOCTPAHHOW BantoTe
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WHpukaTtop 19p0ek WM3m.3a  3-mec 3-mec 12-mec  12-mec
Hep.(6n)  Makc. MUH, MaKC. MUH.

UST'2 Ytm, % 0,74 -18,4 2,17 0,65 3,31 0,65
UST'5 Ytm, % 1,36 -33,8 3,09 1,26 3,76 1,26
UST'10 Ytm, % 2,13 -58,0 4,08 2,08 4,28 2,08
Rus'30 Ytm, % 10,01 -188,9 12,55 6,76 12,55 5,22
cnpap kK UST'10 788 -131 919 293 919 126
Rus'28 Ytm, % 10,94 -20,1 11,46 6,88 11,46 5,71
cnpap kK UST'10 881 38 905 304 905 155
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O6nuraummn KasHavyemncrtea CLUA

OnHamumka nageHusa poxoaHocTun rocob6nuraunnm CLUA Ha
npoweflwen Hegesne BHOBb Obisla Bneyatnsawwen. B oxunpga-
HUM peweHusa no yyetHowm ctaBke OPC n Bcnen 3a ee 3Haun-
TeJIbHbIM MOHVXKEHNEM Payin B aMepUKaHCKUX Ka3Hauen-
CKMx 6ymarax ycununocb. OfgHako no mMepe npubnm>KeHus
MATHWULbI, KOrga cTaso N3BeCTHO O BUAENEHUW NMOMOLM ame-
pUKaHCKUM aBTomnpousBoauTenam B obbeme $17,4 mnpAa..
OOXOOHOCTb BCe e cKoppeKTupoBanucb. CtaBkn no 10- m
30-neTHMM 6ymaram Ha ypoBHe 2,13% rofosbix (M3M. 32 Hefl.-
45 6.n.) 2,55 (-49 6.1n.) COOTBETCTBEHHO OKa3anucb Ha abco-
NMIOTHBIX MUHUMYMaX.

Ha cerogHAWHWA fgeHb, BCe KIOUYEBble MUPOBbIE COObITUSA
OTbIrPaHbl: aMepPUKaAHCKNI aBTONMPOM OyAeT yMnpaTb yxe B
cnepytowem rogy, OMNEK cokpaTtunno KBoTbl o6bluy HedTU Ha
2,4 MnH. 6app./cyT., HOBOW BOWHbI A0 PoxpecTBa Toxe, Ha-
JeemcAa He npowusongeTt. B 3Tor cBA3M, a TakKe C yyeTom
OXKMIALWMXCA Ha 3TOW Hefesle 2 ayKUMOHOB MO pasMelle-
Huto rcoymar CLUA, mbl oxkmgaem uto UST 6yayT KonebaTtbcA
BONM3M [OCTUIHYTbIX YPOBHEN.

CyBepeHHble eBpoobnuraumm PO
MHankatmeHaa goxoaHocTb Bbinycka Poccma-30 (Rus’30) 3a
MVIHYBLUYIO Hefento Mnokasana CTpeMUTeNlbHOe CHUMXEHNE,
nepeunrpbiBatollee Mo CKOPOCTU BCe aMepuKaHCKue rocoy-
Maru BmecTe B3ATble. [IPUUYMHON CHUXKEHUA CTano ofgHoBpe-
MeHHOe felicTBme AByXx GaKTOPOB: NepeKktoyeHre nHTepe-
COB MHBECTOPOB C Ka3Hauenckmx obnuraummn CLUA, goxon-
HOCTb MO KOTOpbIM 65n3Ka K Hyso, Ha 6onee BbICOKOOOXOA-
Hble Bymary 1 nNprobpeTeHne POCCUNCKUX CYyBEPEHHbIX eB-
PO6GOHAOB POCCUNCKUMUN KE UHBECTOPAMM, BbIWEAWVIMU U3
py6nern B BantoTy.

Cnpag mexgy poccuiickummn 6ymaramu n UST'10 npoposna-
€T Cy»KaTbCA, 3aKpbIBWUCb Ha OoTMeTKe 788 6.n. no mMtoram
Hepgenu. 3aBUCMMOCTb AVHAMUKU JOXOAHOCTU CyBepPeHHbIX
Oymar pasBuBalLWMXCA CTpaH oT rocobnurauymin CLUA coxpa-
HAETCA, OfHAKO, MocCsie MOC/eAHNX PeLIeHUNA MO CTaBKe U
NMOMOLLM aBTOMNPOMY Hauasnlo HeCTU 06pPaTHbIN XapakTep.

B HacToAWM MOMEHT CHUXKEHME JOXOAHOCTW MO BbIMyCKy
Rus’30 JOMKHO HATONIKHYTbCA Ha NMCUXONTOTNYECKYHO OTMETKY
B 10% rofoBbIX, rAe Mbl U OXK1UAaeM yBUAETb KOHCONMAALMIO.
KOpI'IOpaTI/IBHbIe EBpOO6J1I/IFaL|,I/II/I
VMHanKaTuBHbIE JOXOAHOCTU POCCUNCKUX KOPMNOPATUBHbIX
eBpoobnMraumin BCo npollefwyio Hefento cHMXKanmcb. Ha
doHe OoWyYTUMOro CHWXEHUsA OOXOAHOCTU POCCUNCKUX Ba-
NIOTHBIX rocbymar, a Takke geBanbBauuu pybna MHBECTOpPbI
NPOABNAIT AXXNOTAXKHbIN CAPOC Ha KOPOTKMEe eBpOoOOHAbI.
Hanbonblwm NOHMXKEHUEeM UHAUKATUBHOW AOXOQHOCTU OT-
MeTunncb eBpoobnuraunm TMK-9, Sibneft-9, a Takke Becb
cnekTp 6ymar poccUNCKUX MOOUbHBIX TENeKOMOB. POCT UH-
OVKATUBHOM [OXOAHOCTU Habntoganca B Oymarax KasaHb-
oprcuHTesa, a Takxke bymarax Irkut-9, notepaswunx 24 dury-
pbl Ha GOHEe TEXHMYECKMX NpOoAaXK.

Toprosbie ngen

MbI oTMEYaEM, YTO B YCITIOBUAX XOTb U [TOCTENEHHOIo, HO BCE
Xe 6e30CTaHOBOYHOro npoyecca ocaabneHus pybsa K 61Ba-
JIIOTHOV KOP3UHE, OOJBLINHCTBO POCCUNICKUX KOPIIopaTHB-
HbIX €BPOBOHAOB BbIIAAAT PUB/IEKATE/bHO /1A [TOKYIIKU.
Mbr obpatyaem BHUMAHNE WIHBECTOPOB HAa €BPOO0OIMIraLmy
POCCUVICKUX SMUTEHTOB, KOTOPBLIE MOXHO 33/I0KUThb B JIOMH
6apyg B L6 nog py6nu.

OAO «[TpomcBaAsbbaHK», MockBa, yn. CMupHosckas, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBECTULIMOHHOrO AenapTaMeHTa, T. 777-10-20(5o6. 704733), e-mail ib@psbank.ru
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PybneBbie obnurayum

Kpusbie poxogHoctn O®3 1 NDF Ha 19/12/2008
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* poxofHocTb cabie 100% rogoBbIx He NPBOANTCS

O6nuraunmn pegepanbHOro 3anma

e TeHAeHUMA NOBbIWEHNA [OXOOAHOCTU rocOymar B KOPOTKOM 4YacTu
KPMBOW Ha MUHYBLUEN Hedesne npofosnKunacb. MNMpakTuyecku Bce r3
Havbonee ToOpryembix KOPOTKMX Bymar y>ke rnepeluarHysim oTMeTKy B
11% rogoBbIX MO AOXOAHOCTU, MPU 3TOM KOoHconuaauma popmmpyet-
cA B parioHe 12% rogosblIxX.

e Kpmeaa O®3 nexunt B gnanasoHe 13,1-9,1% romoBbiX 1 MMEET CTa-
OUNbHBIN MHBEPCUBHDBIN BMA. C MOMEHTa MOBbILWEHWs KITOUYEBbIX NpPO-
LleHTHbIX cTaBoK LIBb B KOHLe HOAGPA, cpegHMe JoXOAHOCTU No byma-
ram cektopa BO3poc/n npumMmepHo Ha 0,7 n.n. no AJVHHbIM 6ymaram,
rae ynpasnsaoolme npofosiKaloT »KeCTKO Aep»KaTb MHBECTULMOHHbIE 1
neHcnoHHble noptoenu OP3. CekTop rocbymar, No CyTW, AENNTCA Ha
[iBa CAaMOCTOATENbHbIX MOJIA, pasgensemMble NPonacTbio B 4 Gurypbl no
[OXOOHOCTU.

e B npepnsepurie KoHUa mecsAua U rofa, U COOTBETCTBEHHO Heobxoau-
MOCTU YMNpaBAoLWKMX NOABOAUTb Pe3ysibTaTbl MO YyNPaBIeHU0 NeHC-
OHHbIMW HAKOMIEHUSIMU Mbl OXMWAAeM YBUAETb YBeJIMYEeHVEe 4Juncia
TEXHUYECKUX CAENOK, OOHAaKo O6OpOT AeNCTBUTENIbHO PbIHOYHbIX
OBUXKeHU OyaeT yMmeHbLIaTbCA.

KopnopaTtusHble o6nuraumm n PnuMOB

e MuHyBLIaA TOProBasi HefenA B CEKTOpEe KOPMopaTUBHbIX obnurayui
XapaKTepu3oBasnacb NPenMyLLeCTBEHHbIM CHUMEHVEM KOTUPOBOK Oy-
mar B 1-3 3lIeNOHaxX U CHMXEeHMEeM OOXOAHOCTU B BbICOKOAOXOOHbIX
6ymarax. OCHOBHbIM TOMUYKOM K HEraTMBHOMY ABMXKEHUIO KOTUPOBOK
OblnI 4EeNcTBUA MOHETAPHbIX BACTEN, BCIO HeAento npon3BOAUBLUNX
nnaBHylo AeBanbBauuto pybnsa K OGUBanNIOTHOM KOp3UHe, KOoTopasa K
CroBy nonyuusa npofoskeHne n cerofHs. Noppeprkka B bymarax 2
SleNoHa, NPOCEBLUNX MeHee ApYrux, Habnoganacb Ha ¢oHe coobue-
HUN O BblAENEHUN HOBbIX FOCKPEAUTOB, @ TakXe MOTOKOM Kopropa-
TUBHOW OTYETHOCTW, KOTOopas MNpPOAOSIKAeT BbIXOAWUTb MO3UTUBHOWM,
NMOCKOMbKY OTpaaeT GprMHaHCOBble pe3ynbTaTbl KOMMAaHWI B eLue B Le-
JIOM AOKPU3NCHOM 3 KB. [TO3UTUBHO Ha Gymarax 2 3LlefioHa CKa3anocb
peLLeHne no pacwmpeHuto nombapaHoro cnmcka LB npumepHo no 20
BbIMYCKaM KOMMaHUIN TeNeKOMMYHUKALWOHHOIo ceKTopa, psgy 6aH-
kKoB 1 PMMOB-3aemwwmkam.

e YPOBHM CTaBOK KOPOTKUX pyb6rneBbix MBK B noHeAenbHUK-NATHULY
Kone6anucb B panioHe 5-6% rofdoBblX M MOAAEPKUBANINCH HOBbIMU
6e33a510roBbIMM ayKLMOHaMK, 3HaUYUTENbHbIMM OCTaTKaMM Ha Kopcue-
Tax, a TakKke pekopaHo-6onbwmMn obbemamu genosutos B LB, goc-
TUrwmumm yposHen utona 2007 r.

e He coBcem ypgauHoO 3Ta Hefena crnoxkunacb ana komnaHum CP3, OK E.-
pokommepl, MOUA, BTK, dnekTpoHuka AKB, CTtponmoHTax, V>KABTO,
He CyMeBLUMX BOBPEMA WCMOJIHUTb CBOM 06A3aTeNnbCTBa MO KyrMOHY
nnoéo odepTe. HemcnonHeHne KOMMaHUSAMU CBOUX 06A3aTENbCTB NpU-
BEJIO K MOBbIWEHNIO CTaBOK JOXOAHOCTU B 2-3 3LLUENOHax BbIMYCKOB, a
TaKXe K KeCTKM JelCTBUAM CO CTOPOHbI PENTUHIOBbBIX areHTCTB, CHU-
3UBLUUX PEUTUHI KOMMAHUIA A0 YPOBHSA «4acTUUHbIN aedont». Hau-
6onee OLWYTUMO OHM CKa3aNnCb Ha penTuHrax MoCKoBCKOM 06nacTu,
KOTopasa He CTasia UCMONHATb NpeAyCMOTPEHHbIE JOFOBOPOM NMOPYYn-
TenbcTBa obs3aTenbCTBa MO BblifnaTe odepTbl. Pesynbtatom Hepenu
ctan 8,1 mnpa. py6. HenoraweHHbIXx odepT, N, NpumepHo, 0,9 mMApA.
HeBbIMIaYeHHbIX KYMOHOB. Kak 1 mpexae, MHBeCTOpbl NPOAOSKaloT
cocpenoTaumBaTbCs Ha Bymarax ¢ KOpPOTKOW Aropaumein u APOCTHO UC-
nonb3yloT cobCcTBEHHOE NpPaBo No NpeabaABneHuto bymar K odbepTtam.

e Ha >Toli Hepene, B Liensax co3gaHusa 6/1aronpuATHbIX YCNOBUIA ANA KOM-

naHui no ynnate akumsos 1 HOMW, LB npoepeT 22, 23, 26 gekabps

AYKUMOHbI MO NpefocTaBiieHno 6aHKam KpeantoB 6e3 obecneyeHus

CPOKOM Ha 3 mMecAua, 5 Hegenb 1 16 AHeN COOTBETCTBEHHO OOLWMM

obbemom 620 mnpa. py6. ITn cpepcTBa TakkKe OyAyT HYXHbl PbIHKY

AnA ynnaTbl Hanora Ha Npuobifb, BbiNagalowWwero Ha crieayowmin noHe-

AenbHuK. C cerogHALWHEro gHA 1 A0 KOHLA MecAaua Mbl OXKugaem no-

CTeneHHOe CHUMKEeHMEe aKTUBHOCTU Ha PbIHKE, OfHAaKO »efaHne yyacT-

HVKOB MPOBECTUN NepeoLeHKy no noptdenamm nNo nToram roga npepo-

XPaHUT 6ymarn 1 1 2 3wenoHa OT 3HAYUTENIbHOTO CHUPKEHUS.

OAO «lMpomceasbbaHk», Mocksa, yn. CMrnpHosckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanutTnyeckoe yrnpasneHve VIHBeCTULIMOHHOrO AernapTameHnTa, T. 777-10-20(go6. 704733), e-mail ib@psbank.ru




@ MpomcBaA3b0aHK

O6nuraumMoHHbIN KaneHaapb

Bbinnatbl KynoHos
BTOPHVK 23 nekabps 2008 r.

MoraweHuna n opepTol

noHepesibHYK 22 nekabpsa 2008 r. _ MIpA. pyo.

o OCKESC, 2 288,0 mnH. py6. | O Kuposckaa obnactb, 34001 noraweHune 0,40 mnpg. pyo6.

o ABTOBA3, 3 2394  MAH. pyb6.

o0 Bnagmmunpckuin Maccax, 1 18,2 MJIH. py6. _

O 3kcnobaHk, 1 20,0 MJTH. py6. o Bnagumupckni Maccax, 1 noratueHune 0,30 mnpg. pyo6.

o Tpynna ATPOKOM, 1 74,8 MITH. py6. o KasaHb, 34005 noraweHme 1,50 mnpg. py6.

0 KoHuepH KAPO, 1 49,9 MJTH. py6. o Espokommepu, 1 odepTa 1,00 mnpa. py6.

o KAPAT, 2 374 MITH. py6. 0 TpoToH-OurHaHC, 1 odepTa 1,00 mnpg. py6.

o BMY-OuHaHc, 1 82,3 MITH. py6. o MKB, 3 odepTa 2,00 mnpa. pyb6.

o Annocg, 1 130,6 MITH. py6. o Espokommepu, 3 odepTa 3,00 mnpa. pyo6.

o TleHepupyiowasa komnanus, 1 92,2 MJTH. py6. 0 HCX-puHaHc, 1 odepTa 1,00 mnpa. py6.

o KasaHb, 34005 31,2 MITH. py6.

0 MocTtpaHcaBTo-OuHaHC, 1 478,7 MITH. py6. _

o Mo baHk, 2 72,3 MJTH. py6. o0 OpanHUOBCKMI palioH, 31002 noraweHune 0,35 mnpga. pyb6.

0 HoruHcknin paroH, 25003 9,5 MJTH. py6.

o MTC, 3 433,8 MJTH. py6. o YHUKYM-OUHAHC, 1 odpepTa 1,00 mnpg. pyo6.
o BMY-OuHaHc, 1 odepTa 1,50 mnpg. py6.

o OCKESC, 2 288,0 MJTH. py6. o Mon baHk, 2 odepTa 1,00 mnpg. pyo6.

o ABTOBA3, 3 2394 MJTH. py6. o [Tpynna Pa3srynan, 6O-1 odepTa 2,00 mnpa. py6.

0 Bnagumupckni Maccax, 1 18,2 MJTH. py6.

o Tpynna ATPOKOM, 1 74,8 MJTH. py6. 0 Mo baHk, 1 noraweHne 0,30 mnpa. py6.

0 KoHuepH KAPO, 1 49,9 MJTH. py6. o Tpynna ATPOKOM, 1 odepTa 1,50 mnpga. py6.

o KAPAT, 2 374  MAH. py6.

o Aunog, 1 130,6 MJTH. py6. o YamypTtckas pecn., 25001 norawieHue 1,00 mnpg. pyo6.

o leHepupyiowasa komnaxus, 1 92,2 MJTH. py6.

o Kasans, 34005 PRSI .o coccorve 26 neracpn 2008 || 0.24] wnpi.py.

0 MocTtpaHcaBTo-OuHaHC, 1 478,7 MJTH. py6. o Poccus, 26084 noratueHune 0,24 mnpg. py6.

o Mot baHk, 2 723  MJH. py6.

0 HorvHcknn paroH, 25003 9,5 MJH. py6. _

o MNonunnacr, 1 74,8 MJTH. py6. o fApocnasckas o6n, 31005 rorawieHue 0, 50 mnpa. py6.

o MTC, 3 433,8 MJTH. py6. g PWrpynn, 1 odepTa 1,20 mnpg. py6.
0 MexpgyHapogaHblili [poMbiLLeHHb odepTa 3,00 mnpga. py6.

o Kuncounnoteka-OuHaHc, 3 odepTa 1,50 mnpg. py6.

o Mocksa, 44 802,2  mrH. pyb6.

o 3onoto Cenvrpapa, 2 374  MH. py6. O JkcnobaHk, 1 odepTa 1,00 mnpg. py6.

o HoBocunbupck, 31004 32,1 MJTH. py6.

0 OpvHUOBCKMIA paiioH MockoBckoi obnacTu, 31002 9,0 MJTH. py6.

0 AnbaHc OrHaHc, 1 130,9  msH. py6.

0 Ta3aHeprocertb, 1 59,8 MJTH. py6.

0 Mocobnras-$purHaHc, 2 1384  miH. pyb6.

o Astomup-OuHaHc, 2 107,2 MJTH. py6.

0 MwuHncTepcTBo durHaHcoB Camapckon obnactu, 2500 87,0 MJTH. py6.

o WAHC KAMWUTA, 1 79,8 MJTH. py6.

o POU-JnzuHr, 2 1,0 MJTH. py6.

0 JlnsmHrosas komnanua YPAJICUB, 1 156,2 MJTH. py6.

o KOHuTamn, 1 98,0 MJTH. py6.

o OunaHcbnsHeclpynn, 2 160,8 MJTH. py6.

nﬂaHl/IpyeMble BbII'IYCKVI o6n|/|raL|,|/||7| 45 o M BbinnaTtbl KynoHoB M odepTbl 1 NOraweHus 15

9%

o CranbdoHg- HenBVI)KI/IMOCTb 1 0,7 mnpa. py6 %(5) ét-

IEE

o pynna Pasrynain, BO-7 2,0 MApA. py6. (1)(5)
o0 WnoteyHbin areHt AVPKK 2008-1, 1A 7,9 mnpa. py6. 0.0
o MinoteyHbin areHT AVIXKK 2008-1, 16 3,4  mnpa. py6. 22.pek  23.[eK 24peK 25.Q€K 26.ek 27.Jek
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noHegenbHuK 22 fexkabps 2008 r.
0 09:00 AnoHua: Mybnukauma OtueTa baHka AnoHuw.
0O 10:00 l'epmaHus: LieHbl Ha MnopT 3a HOAGPL MporHo3s - -2.4% m/m, -0.3% r/r
0O 10:00 l'epmaHus: iHpekc posepua notpebuteneit 3a sHBapb porHos - 2.1
O 16:30 CLUA: iHpekc genosoi aktueHocTy OPB Yumkaro 3a Hos6pb

BTOPHMK 23 fiekabps 2008 .

12:00 EBpo3oHa: Canbfo nnaTtexxHoro 6anaHca 6e3 yyeta ce30HHbIX kKonebaHuii 3a oKTA6pb

12:00 EBpo3oHa: Canbfo nnaTexxHoro 6anaHca c yueTom Ce30HHbIX KonebaHui 3a okTabpb [porHos - -7.3mnpa.
12:30 BenukobputaHus: Canbgo nnatexxHoro 6anaHca 3a 3 keaptan 2008 MporHos - -12.0 mapa.

12:30 Benukobputanusa: Mpupoct BBIM 3a 3 kBapTan 2008 lMporHo3 - -0.5% k/K, 0.3% r/r

14:00 EBpo30Ha: HoBble NpomblLLieHHble 3aKka3bl 3a OKTAGPbL [porHos - -4.0% m/m, -9.8% r/r

16:30 CLLIA: KopnopaTvBHble Nprbbinmv 3a 3 kBapTan 2008

16:30 CLUA: LlenHon nHaekc ueH 3a 3 kBapTan 2008 lMporHos - +4.2%

16:30 CLUA: Mpupoct BBIM 3a 3 kBapTan 2008 MNporHo3 - -0.5%

17:55 CLUA: IHpeKC HacTpoeHus noTpebutenel no gaHHbiM MuurraHckoro YHuBepcuTeTa 3a gekabpb [MporHos - 58,3
18:00 CLUA: VIHBEKC LieH Ha Xunbe 3a okTAbpb [MporHos - -1.3%

18:00 CLUA: Mpopaxu Ha NepBNYHOM PbIHKE XWU/bA 32 HOS0Pb porHo3 - 420 TbiC.

18:00 CLUA: Mpopaku Ha BTOPUUYHOM PbIHKE XWUsbA 32 HOSI6pb  [POrHo3 - 4.93 MiH.

O0Oo0o0oo0ODoooooaoao

cpepna 24 nekabps 2008 .
0 02:50 AnoHua: Canbfo Toprosoro 6anaHca 3a Hos6pPb MporHos - -Y217.3 mnpa.
0O 15:00 CLUA: hpekc pedurHaHcMpoBaHma 3a Hegento 1o 21 aekabpsa
0O 16:30 CLUA: 3aka3bl Ha ToBapbl A/IMTENbHOrO NONb30BaHKA 6e3 yyeTa TPaHCNOPTUPOBKY 3a HOAGPL [porHos - -3.0%
0 16:30 CLUA: 3aka3bl Ha ToBapbl A/IMTENbHOIO MOJIb30BaHMA 3a NCKIYEHEM 3aKa30B 060POHHON NPOMbILLIIEHHOCTH 33 HOA6Pb
0O 16:30 CLUA: 3aka3bl Ha ToBapbl A/IMTENbHOIO MOJIb30BaHNA 3a HOA6PL MporHos - -3.0%
0 16:30 CLUA: CTepxHeBOW LienHOW CpejHeB3BeLLEHHbI MHAEKC LieH 3a HoA6pb MporHos - 0.0%
0 16:30 CLUA: LlenHol cpefHeB3BELLEHHbIV MHAEKC LIEH 3@ HOAOPb
0 16:30 CLUA: JTnuHble pacxofbl 3a HOAGpPb [porHos - -0.8%
0O 16:30 CLUA: JTuuHble goxopbl 3a HoA6pb  MporHos - 0.0%
O 16:30 CLLUA: KonnuecTBo 3asBOK Ha nocobue no 6e3paboTturue 3a Hegento Jo 20 fekabps
0O 16:30 KaHaga: Mpupoct BBIM 3a okta6pb  MMporHos - -0.3%
0O 18:35 CLUA: 3anacbl HedTn 1 HedTenpoayKToB 3a Hepento Ao 19 aekabpa
O 20:00 CLUA: 3anacbl npupofHoro rasa 3a Hegento fo 19 fgekabps

yeTBepr 25 fexkabpsa 2008 r.
0 02:30 AnoHua: CTep>KHeBOWN NHAEKC NOTPeOUTEeNbCKUX LieH Mo CTpaHe B LiesioM 3a HoAbpb  MporHos - 1.1%
0 02:50 AnoHuA: Po3HNYHbIe Npoaau 3a HoAbpb MporHos - -0.8%
0 02:50 AnoHuA: NpombllwneHHoe NPor3BOACTBO 3a HOA6PL [MporHos - -6.8%
0 02:50 AnoHuA: MiHaeKc LueH Ha KopnopaTtusHble ycnyri 3a Hosbpb MporHos - -1.2%
0 08:00 AnoHuA: 3aka3bl Ha CTPOUTENBLCTBO 3a HOAGPL
0 08:00 AnoHua: Hayano ctponTenbcTBa 3a HOA6pb MporHos - +7.9%

nATHULUA 26 fekabpsa 2008 r.
0 04:30 AnoHuA: YpoBeHb onnaTtbl TpyAa 3a HoAGPb

OAO «[MpomcBazbbaHk», MockBa, yn. CMrpHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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OAO «lMpomcBaA3bbaHK»
109052, MockBa,
yn. CmupHoBckas, 10, cTp. 22

KpyrnocyTtouHas

MHPOPMaLNOHHO-CNPaBoYHasa cnykba 6aHkKa:
8 800 555-20-20 (3BOHOK 13 pernoHoB PO 6ecnnaTHbIin)

+7 (495) 787-33-34

MHBECTULUMNOHHDbIN aenapTamMeHT
T.: 47 (495) 777-10-20 go6. 70-53-03, 70-20-00

b.: +7 (495) 777-10-20 gob. 70-47-37
E-mail: ib@psbank.ru

PykoBoactBo

3ubapes [leHUc AnekcaHapoBuY

PykoBogutenb genaptameHTta 70-47-77
Zibarev@psbank.ru
TynuHoB [leHuc BaneHTMHOBNY
y A PykoBogutenb genaptameHTa 70-47-38
Tulinov@psbank.ru
Cy660TnHa Mapusa AnekcaHapoBHa
Y P AP 3amecTuTenb pykoBoauTena fgenaptameHTa 70-47-33
Subbotina@psbank.ru
AHanuntunyeckoe ynpaBneHue
bo6oBHUKOB AHApel Uropesunu
HauanbHuK otaena 70-47-31
Bobovnikov@psbank.ru
MoHacTbipwuH iMutpuin Bnagnmnposuny
3amecTuTenb HavanbHMKa oTaena 70-20-10
Monastyrshin@psbank.ru
Llaros Oner bopucoBuny
3amecTuTenb HavyallbHUKa oTaena 70-47-34
Shagov@psbank.ru
KpyctkanH AH DayapaoBuy
24 AyapA [naBHbIN aHaNNTUK 70-47-32
Krustkaln@psbank.ru
Fpuukesny [IMntpuin AnekcaHgpoBuy [RaBHbI AHANTIK 70-20-14
Gritskevich@psbank.ru
»Kapukos EBreHuin lOpbeBuny .
Bepywnn aHanntmk 70-47-35
Zharikov@psbank.ru
3axapoB AHTOH AneKcaHapoBuY
P ap AHannTK 70-47-75

Zakharov@psbank.ru

YnpasrieHue TOProenu u npogax

MNaHdunos AnekcaHap Cepreesuy
Panfilov@psbank.ru

lMaBneHko AHaTonui IOpbesny
APavlenko@psbank.ru

Poi6akoBa lOnua BuktoposHa

Rybakova@psbank.ru

lNMuHaes PycnaH Banepbesuy

pinaev@psbank.ru

CUHAVKaUUS 1 NPOAaXkn
icq 150-506-020

Tpenigep

icq 329-060-072
Tpenigep

icq 119-770-099
Tpenigep

Mpamoin: +7(495)705-90-97

+7(495)777-10-20 po6. 70-20-13
Mpamoin: +7(495)705-90-69 nnun
+7(495)777-10-20 po6. 70-47-23
MpAamoin: +7(495)705-90-68 nnun
+7(495)777-10-20 no6. 70-47-41

MpAamoin: +7(495)705-97-57 nnun
+7(495)777-10-20 no6. 70-20-23

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON

nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToawmm yBegomsiaem BCexX 3anHTepeCcoBaHHbIX 1L O TOM, YTO NP NOAroToBKe 0630pa ncnosib3oBanacb I/IHd)OpMaLU/IFI, nony4yeHHana U3 cetn MHTepHeT, a

Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.
OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru
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