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HoA-08 pek-08 pek-08 AHB-09 ¢eB-09 map-09 anp-09
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[loxoaHOCTb KOPMopaTUBHbIX 06AUraLuii, % rogoBbix

okT-08 nek-08 AHB-09 map-09 anp-09
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3'swenoH e B 1| COKOOXO A HbIE
e CTaBKa peduHaHc. LIb PO

O60pOTbl TOProB KOPNOPATUBHbLIMY
obnuraymammn, Mapa.pyo

OKT-08 nek-08 AHB-09 Map-09 anp-09

OcHOBHble TOpru Pnc

[laHOpaMma

KpaTkuin 0630p 8ONroBbiX PblIHKOB
YeTtBepr 23 anpens 2009 roaa

Kniouesble MHAMKATOPbI PbiHKa

Tukep 22anp 3mmax 3mmin 12Mmax 12vMmin
UsT"10, % 2.94 3.02 2.53 4.27 2.08
Rus'30, % 8.17 10.05 773 1255 5.22
013'46018,% 11.65 14.09 9.04 14.09 6.82
Libor $ 3M,% 1.10 1.33 1.10 4.82 1.08
Euribor 3M,% 1.41 2.20 1.41 5.39 1.41
Mibor 3M,% 16.33 30.88 15.72  30.88 6.14
EUR/USD 1.300 1364 1254 1593 1.245
USD/RUR 3392 3634 3281 3634 23.14

MwupoBbie pbIHKK 0bnnrayum

B npepasepuu npeactoAmrx ayKLMOHOB MO pPa3MeLLeHnto
Ka3Hauenckux obnurauminn CLUA, kKoTopble KasHauencTBo
niaHupyeT npoBecTn A0 KOHUa anpena, KOTUPOBKU
treasuries Ha Toprax BYepa CHUXaNMCb BTOPOW AeHb Mog-
pAfn, cCHoBa AOCTUNHYB BEpPXHEro YpOBHA COMPOTUBIIEHUA
no JOXOOHOCTW. CM.c1p.3

CyBepeHHble obnuraumm PO

CHWKeHVIe KOTUPOBOK CyBepeHHbIX obnurauni PO Ha Top-
rax B cpefny Npodo/mkunnochb yxe TpeTun geHb nogpaa. Jo-
XOAHOCTb BbinMycka Rus'28 Bbipocna ewe Ha 3 6.n. — go
8,36%, Rus’'30 — Ha 13 6.n.— oo 8,17%. Cm.cTp. 3

KopnopaTtneHble pybneBble obnurayunm

Ha Toprax B cpefly B cekTope KoprnopaTtuBHbIX 1 cybdene-
panbHbIX pPyo6neBbiX obnurayuin rnocne HebOosNbLUIOW Kop-
pekunmn B Ha4vane Hegenum BO30OHOBWUINCDH MOKYMNKN KOPOT-
Knx 6ymar |-l senoHos. CMm. cTp. 4

HoBocTn u kKommeHTapum
3amegsieHne nHGIAUMM B nocsiegHne 2 Hegenu nossonaet
paccunTbiBaTb Ha CHUXEHWE CTaBKU pedUHAHCMPOBAHUA
LB PO, 3aasun npembep-muHucTp PO B. MyTunH.

Cm. cTp. 2
KaneHgapb cobbiTuin cerogHa
CLUA: Mpogaxu Ha BTOPNYHOM PbIHKE XWJbA 32 MapT
CLUA: KonnuecTBo 3asBOK Ha nocobue no 6espaboTue 3a

Hepgento go 18 anpena. CM. cTp. 6
MakpoakoHommnyeckue nHankaTopbl PO N3merenne

BBI ( K ToMy e nepuogy -7.3% 6.7% -14.0%
NpoLWIoro roaa) (¢deB. 2009r.) (deB.2008T.)
NHubnauma (MHaekc 5.4% 4.8%
NoTPEBUTENbCKUX LIEH) (I'ks.2009r.) (I kB.2008r.)
[eHexHasn 6a3a 4298.8 4331.0 -32.2
(Mnpa. py6.) (01.04.2009) (01.03.2009)
MexpyHapoaHble pe3epsbl 383.9 385.0 -1.1
(S, mnpa.) (10.04.2009) (03.04.2009)
OcTaTKK Ha K/c 6aHKOB *) 394.0 400.6 -6.6
[eno3utbl 6aHKoB B L|b *) 208.8 208.8 0.0
Canbpo onepauwuin LB PO *) 3.7 31.5 -27.8

*) B MApA. py6. Ha gaty  (23.04.2009) (22.04.2009)

OAO «lMpomcBaszbbaHKk», MockBa, yn. CMmpHoBckasn, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTtnyeckoe ynpasneHue VIHBeCTULMOHHOIo AenapTaMmeHTa, T. 777-10-20(8o6. 704733), e-mail: ib@psbank.ru
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HoBOCTU n KOMMeHTapumn

Makpos3KoHOMMKa 1 6aHKOBCKanA

cncrtema

UHbnauna B PO 3a neprog c 14 no 20 anpens 2009 r.
coctaBuna 0,2%, c Hayana mecsaua - 0,6%, c Hayana roga -
6,0%. B 2008 r. - c Hauana mecsaua - 1,1%, c Hayana roga -
6,0%, B LiesiomM 3a anpesb - 1,4%, coobwwmn Poccrar.
3amegneHvie HGNALUN B NocnegHvie 2 Hefenun rno3eBo-
nAeT paccUnUTbiBaTb Ha CHUKEHMe CTaBKU pedUuHaHCu-
posaHuAa LB PO, 3aasun npembep-mnHncTp PO B. MyTuH.
OH nopuepkHyn, uTo «[1paBUTENbCTBO [OMKHO co3aa-
BaTb YCNOBUA, NPU KOTOPbIX CHMXXeHVe 6a30BbiX CTaBOK
OenCcTBUTENbHO NpuBeAeT K YMEHbLUEHUIO CTOVMMOCTU
KpeAUTHbIX PecypcoB».

baHKKW, nonyuymBlIME rOCMOMOLb, AOMKHbI KpeauTo-
BaTb peasibHbll CEKTOP U rpaXkfaH B TOM »Ke obbeme U1
no craBke pedpunHaHcmpoBaHua LB PO nntoc 3%, 3aasun
B. MyTnH. 3a 3TO rocynapcTtBO roTOBO YTPOUTb 06bem
npenocTaBnseMblX CPeACTB Ha Kaxkabll pybnb, MHBECTU-
poBaHHbI cOb6CTBEHHMKaMM 6GaHKa B KanuTan. Llen-
TpanbHbI 6aHK, B CBOlO ovepenb, OyaeT KecTKo creanTb
3a cobntogeHmnem aTnx TpeboBaHUN.

B anpere pocT nH@AALMN PEIKO 3aMELITNIICA U C HAYalsla
roga cpaBHAJICA ¢ riokasaresiem B 2008 r. — 10, Yero 1ak
xaan b [na CHuXKeHuA CTaBoK, ripou3solio. Teneps
OCHOBHOU ripobriemosi 6yaeT ABAATHECA KPEJUTOBAHNE
OaHKaMy PeasibHOro CeKToPa o MPUEMIEMBbIM CTaBKAM.
Briacrtu, rioxoxe, yxxe CoOOuparoTca rMpuHyguTs K 3ToMy
6arHKku. OfHAKO KPEAUTHbIE PUCKU TTPELIMPUATUN PEASTH-
HOro CEKTOPaA MOKa He CHUMKAIOTCA.
HecbanaHcmpoBaHHOCTb 6loaKeToB cybbektoB PO B
2009 r. coctaBuT okosio 800-830 mnpa. py6., coobuwmn
MUHUCTP ¢urHaHcoB A. KyapuH. OH OoTMeTWs, 4to, Mo
nporHo3y, goxoabl cy6bekTos PO B 2009 r. cokpaTaATCA
Ha 1,1 TpnH. py6., nunn Ha 18%, pacxopabl - Ha 5%.
PesepBHbii poHA B 2010 r. ByaeT NpakTUYECKU NOJTHO-
CTblo M3pacxonoBaH, coobwmn A. KyapuH. OH gobasun,
UTO He WCKYaeTca BO3MOXHOCTb WCMNONb30BaHUA
cpeactB ®oHpa 6narococtosiHusA ¢ 2010 r. Ha Nogaep-
Ky MEeHCUOHHOMN CUCTEMDI.

Ecniv mupoBosi Kpusnc Beiiger 3a pamsu 2010 r. — 310
oyaer 60/71e3HEHHO 417 O04XXETa Y SKOHOMUKU CTPAHBI B
yesiom. [yt 3TOM B/1acTvi MOryT rOUTU HA HOBbIVI 3Tarl
ocr1abnerHns py6ia 4719 COXPaHEHNUS PE3IEPBOB.
NMpoun3soacTBO CTanm B Mmpe no 66 cTpaHam rno utoram
| kB. 2009 r. cCOKpaTMNOCb B FrOJOBOM WCYUCIEHUN Ha
22,8% - no 263,7 MiH. T, cooblaeTt Worldsteel. B Poccun
COKpalleHmne Npon3BoaCcTBa cTanm coctasmno 33%.

HoBocTu pbiHKa obnuraunmn

MuHouH nopasmectun Ha aykumoHe OD3 25064 Ha 342
MITH. py6. ¢ poxogHocTbio 12,49% roposbix. CApoc Ha
ayKUVOHe No HoMuHany coctasun 1,89 mnpga. py6.
MockoBckun KpeautHbin BaHk nnaHupyeT 29 anpens
pasmecTuTb obnuraumm 5 cepunm Ha 2 mnpa. py6. Cpok
obpalleHuna bymar — 3 roga, odpepTa — yepes 1 rog.

HoBOCTM SMUTEHTOB

BTB: o6bem nogaepkku BTb n3 6iogxketa B 2009 r. cokpa-
TUTCA Ha 20 mnpa. py6. n coctasut 180 mnpa. py6. B pam-
Kax noaaep»Km 6aHKOBCKOW CUCTEMbl BCEro 13 6roaKeTa
nnaHnpyeTca Bbigenntb 280 mnpg. pyo.

Mera®oH no US GAAP 3a 2008 r. yBenuumui YncTyto Npu-
6b11b Ha 30,5% - 0o 44,3 mnpa. py6., BbipyyKa Bblpocsia Ha
24,9% - no 175,5 mnpg. py6. Nokasatenb EBITDA Bblpoc 3a
rog Ha 22,6% - go 88,1 mnpga. py6. Yuctasa npumbbinb 3a IV
KB. 2008 r. B roqoBomM ncuncneHuny ysenmumnacb Ha 37% -
no 12,6 mnpga. py6.

B IV kB. 2008 r. BinaHue Kpusnca He oTpas3nsiack Ha ¢u-
HaHcax oneparopa. OQHaKo 3aMeTHO CHUXEHWE oriepa-
LUOHHBIX rMoKkazaresnevi - MOU cHu3uaach rno cpaBHeHuo ¢
M k8. Ha 2,4% - go 288 muryt, ARPU — Ha 2,3% - go 379
py6. fonrosaa Harpy3ka y MeragoHa no-rpexHemy or-
pULaTE/IbHAA.

HMO «CatypH»: OMNK «O6opoHnpom» nogana B ®AC xo-
JaTancTtBo o npuobpeteHnn 6onee 75% ronocyrowmrx ak-
umin OAO «HIO «CaTypH».

TpaHcHedTb: rmaBa OCT He uWCKNOYaeT BO3MOMHOCTU
noBblWeHVA Tapuda Ha TPAHCNOPTUPOBKY HeDTU NO CUC-
Teme TpaHcHedTn ¢ 1 nioHA 2009 r. PaHee, 9 anpens T.r.
coobuwanocb, YytTo TpaHcHedTb nogana 3asaBky B OCT Ha
yBenunyeHne gaHHoro Tapuda Ha 4%.

C6epbaHK CHU3MN YncTyto Npubbinb no PCBY B | kB. 2009
r. B8 120 pas - go 300 mnH. py6. Pe3epBbl 6aHKa B | KB. 2009
r. YyBENMUYNANCb NO cpaBHeHuio € | KB. 2008 r. B 14 pa3 - go
92,2 mnpa. py6. O6bem co3gaHHbIX pe3epBOB Ha BO3MOX-
Hble noTepn No ccygam Ha 1 anpena 2009 r. noKpbIBaeT
06beM NPOCPOYUYEHHOW 3af0/TKEHHOCTU B 2,44 pasa.
Meuen nognvcan oKoH4YaTeNnbHOEe cornalleHve o nproob-
peTeHnn yrnegobbiBatowmx aktmeos Bluestone Coal Corp
B CLUA. O6bwaa cymma caenku coctaBnsetr $436 M/H. B
HaNMYHbIX AeHbrax un $83,3 MIH. NpuUBUIErMPOBaHHbIX
akuuin. Mpn 3Tom ponrosaa Harpyska Bluestone Coal B
pa3smepe $132 MITH. BKITloUEHa B 00beM CAENKN.

Ha @oHe ycunuBarolyervica crarHayuy B MeTaslypruye-
cKovi otpacin CLUA yeHHOCTb JaHHOro aKtusa 4/19 Mede-
J1a Bce bosiee cHuxaercA. Mo garHbim Worldsteel, B | kB.
2009 r. npomn3zsogcreo crasim B CLUIA B rogoBom ncuncie-
HUW CHU3WIOCh Ha 52,5%. MHorvue meraiyprudyeckme
npegrpuatug CLLUA oCTaHOB/IEHbI WU PabOTAIOT Ha MU-
HUMAETIbHOV 3arpPy3Ke.

BTbB B cepeauHe maa 2009 r. pacCMOTpPUT BOMPOC O AOMN3-
MUCCUM aKuui, coobwwmn rnasa 6aHka A. KoctuH. Mpu
3TOM OH He Ha3Baj MNapaMeTpbl AOMN3MUCCUN, OTMETUB,
yTO ecTb NpegenbHasa cymma B 180 mnpa. pyo.

KamA3 porosopunca c nHagumnckom Vectra Group o cosfa-
Humn Cl no Npoun3BOACTBY rPy30BUKOB B IHANK, cTpemsach
HaWTW HOBble PbIHKM CObITa B YCNIOBUAX NafieHNA cnpoca B
P®. MowHoctb CI1 coctaBuT 5 TbiC. aBTOMOOUNEN B roj,
yTo cocTtanaeT 1/3 Bcero akcnopTta KamA3a 3a 2008 r.
FasnpomHedTb Kynuna y Chevron 3aBog, BbinycKatoLwuii
macna u cmasku, B Utanum, yto obecneunTt poCCUNCKOM
KOMMaHN1 NPOV3BOACTBEHHYIO N MAapPKETUHIOBYIO CUHEp-
rmio ¢ npuobpeteHHbIM B npownom rogy HIM3 B Cepbun,
coobumna KoMmnaHus.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.

OAO «lMpomcBasbbaHk», MockBa, yn. CMnpHoBcKas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
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O6nuraunm B UHOCTPAHHOWN BaNoTe
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WHpankatop 22anp 3-mec  3-mec  12-mec  12-mec
MaKC. MUH. MaKC. MUH.
UST'2 Ytm, % 0.96 1.09 0.80 3.04 0.65
UST'5 Ytm, % 1.90 2.08 1.57 3.76 1.26
UST'10 Ytm, % 2.94 3.02 2.53 4.27 2.08
Rus'30 8.17 10.05 7.73 12.55 5.22
cnpag k UST'10 522.80 71740 47830 919.00 126.40
Rus'28 Ytm, % 836 10.16 8.21 11.46 5.82
cnpag Kk UST'10 541.30 730.00 526.60 904.80 167.90
IOunHamuka cnpana Rus'28 n Rus'30 Kk UST'10
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Jlngepbl NageHna n pocTa pbiHKa BamoOTHBIX
KOpropaTMBHbIX 06NMrauuii
Rolf-10-133555 1
VIMP-13 | -77.3
VIMP-11 -56.7
MTS-12 -53.2
NorNickel-9 -41.9
TMK-9 -41.7
VIMP-16 -36.0
Gazprom-9'oct -34.7
NMTP-12 -30.3
VIMP-9 ‘ 71.0
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M3meHeHMe 0ox-cTu B 6a3ncHbIX NyHKTax (6.n.) 3a 22/4/2009

O6nuraummn KasHavencrea CLUA

B npepaBepun npeacToALlmnx ayKUMOHOB MO pa3MeLLeHnto Ka3Ha-
yenckux o6bnurauunm CLUA, koTopble KasHauencTBO nnaHupyeT
NpoBeCcT [0 KOHLA anpens, KOTUPOBKK treasuries Ha Toprax Bye-
pa CHWXanucb BTOPOW AeHb noapAfd, CHOBa JOCTUTHYB BEPXHEro
YPOBHA COMNPOTMBNEHUA MO [OXOAHOCTW. B pesynbrate pgoxoa-
HocTb UST'10 Bblpocna ewe Ha 4 6.1. - o 2,94%, UST'30 — Ha 7 6.n.
— 0o 3,81% rogosbix. CerogHa MuHouH CLLUA npoBegeT pasmelle-
Hue 5-neTHux inflation-protected securities, a Take coobWMT, Ka-
kon o6bem UST'2, UST'5 n UST'7 6ypeT npensioxeH NHBECTOpam Ha
cnepytowen Hegene. C oNnTUMU3MOM MHBECTOPbI BOCMPUHANN
MaKpO3KOHOMMYECKME AaHHble Mo LeHaM Ha xunbe B CLUA, KoTo-
pble B deBpane HeOXUAaHHO Bbipocn Ha 0,7% Mo cpaBHEHUIO C
AHBapeM (B roqoBOM MCUUCIIEHUM LeHbl Ha HeABWMKMMOCTb B dpeB-
pane cHM3UNUCb Ha 6,5%). B pe3ynbTaTe cnpoc Ha «6e3pucKoBbiex»
treasuries cHu3sunca. Bmecte ¢ Tem, xopollee HaCTpoeHue MHBe-
CTOpOB 6bIIO NOANOPYEHO OTYeTaMM KommaHui 3a | kB. 2009 r.
Tak, 6aHK Morgan Stanley, BTopoin B Mype no BefmynHe nponsBo-
antenb mukpocxem AMD, yetBepTasa no BennumHe B CLLUA aBua-
komnaHua Continental Airlines Inc. coobwwunn o6 ouyepenHbIxX
KBapTasbHbIX YObITKax, a Boeing nokasan cHM>XeHWe Ynctonm npu-
6b11n B 2 pasa - o $610 mnH. Takum o6pa3om, y>ke rnocsie 3akpbi-
TnAa topros B CLUA, koTpoBkn UST Hayanu HEMHOro BOCCTaHaB-
nmneBaTbcA. VIHBeCTOpbl Takke oxmpaT sbdekTa oT HaMeuyeHHOoro
Ha cerogHa ouyepegHoro Bbikyna treasuries ®PC B pamKkax ee nony-
rofoBOIM MPOrpamMmMbl, YTO TOJIKAeT KOTUPOBKM rocOymar BBEpX.
CerogHa OPC 6ygeTt BblkynaTb treasuries ¢ mnorawleHuem C Mas
2012 no asryct 2013 r. B pe3ynbTate Ha Toprax B TOKMO AOXOA-
HocTb UST'10 cHM3unacb Ha 2 6.n. — no 2,92%. YunTtbiBas, YTo O0O-
xopaHocTu UST BMNIOTHYIO NOAOWAN K YPOBHAM, Ha KoTopbix ®PC
Hayana BblKyn Oymar, cerogHA CTOUT XAaTb pPoOCTa KOTUPOBOK
treasuries. Takke cerogHa BHYMaHVE MHBECTOPOB OyAeT NpuKkosa-
HO K Jl@aHHbIM MO KOJIMYeCTBY 3afABOK Ha Nocobure no 6espaboTuue
3a NpolLUeLyo Hefento, YTO B 3HAUYNTENIbHON Mepe MOXKeT NOoBU-
ATb Ha XOJ TOProB.

CyBepeHHble eBpoobnuraunm PO

CHM)XeHNE KOTUMPOBOK CyBepeHHbIXx obnurauyuin PO Ha Toprax B
cpeny NPOJO/IKUIOCH YKe TpeTuh AeHb nogpAg. JoxoaHoCTb
BbliNycka Rus'28 Bbipocna euye Ha 3 6.n. — go 8,36%, Rus’30 — Ha 13
6.n. — go 8,17%. Cnp3g MeXay POCCUNCKUMU N aMePUKAHCKUMUN
6ymaramu (Rus’30 u UST'10) pacwmpwnca Ha 8 6.n. — go 522 6.n.
Bmecte ¢ Tem, nHgekc EMBI+, oTpaxkatowmin cnpsgbl rocoymar
cTpaH EM k UST, noBbicunca Ha 7 6.n. — go 558 6.n. Mpu 3Tom Ha
3TOW Hepene crnpaAbl Bbinycka Rus’30 K conoctaBumbiM Oymaram
Bpaznnnu n MeKcMKn NpoJomKunv paclwmpATbcs — go 98 6.n. n
151 6.n. COOTBETCTBEHHO. Ha KOTMpPOBKK Bymar HepTenobbiBato-
LWMX CTPaH MPOAOIIKAIOT OKa3blBaTb AaBfieHWE AaHHble MO 3ana-
cam HedTm B CLUA, KOTOpble BbIPOC/M 3a NMPOLIYIO HeAEenNto elle
Ha 3,9 mnH. 6appeneii. CerogHALWHME AaHHble no 6e3paboTuue B
CLUA Takyke MOryT HaT! CBOE OTpaXKeHne B ANHaMUKe HebTAHbIX
LeH 1, COOTBETCTBEHHO, B KOTMPOBKAx CyBepeHHbIX obnuraymin
PO.

KOpI'IOpaTI/IBHbIe eBp006n|/|raL|,vw|

MNMocne AByx AHEN KOppeKLUn B CEKTOpe KOPNOpPaTUBHbIX eBPO06-
nUraumn Ha Toprax B cpeay Habnodanvcb OCTOPOXKHbIE MOKYMKN.
Mpy 5TOM aKTUBHOCTb MHBECTOPOB MOKa OCTAETCA HMXKe CpefHero
YPOBHS, UTO FrOBOPUT 06 UX HEYBEPEHHOCTU B BO3OOHOBIEHUU
MOBbILIATENIBHOTO TPEHAA B KOPMNOopaTVBHbIX eBpoboHaax. B xone
BUEepallHeN TOProBow ceccMu NOBbILEHHbIM CPOCOM MOJSIb30Bal-
CcA [AONroCcpouYHbIn BbiNyck RussAgrBank-14, a Takke KOpOTKUI
PromSvyaz'Bank-10. B Lenom, noka MHBECTOPbI 3aHANN BbiKMAa-
TENbHYIO MO3ULMIO.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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Py6nesble obnuraunm

Kpusbie goxogHoct O®3 n NDF Ha 22/4/2009

15.0 7 goxogHocTb,% T 20
14.5 1 rOA0BbIX
14.0 - 46005 °
135 4 25064
46019
+15
o
46021 { ]
+ 10
nlopauus, net
7.0 T T T T T T T T T T 5
0 1 2 3 4 5 7 8 9 10 11
o= KpuBasa NDF (np.LuK.) ® Bbinyckn O03
e KpuniBasa O®3

Jlvnpepbl pocta n nageHus cpean OM3 3a 22/4/2009, B %
0®3 25059 W 020
003 25057 0.10
0Od3 46020 0.00 ‘
00346011 0.0 |
0O®d3 25064
O0D0346014| ' -3.88

-40 -35 -30 -25 -20 -15 -1.0 -05 00 05 1.0

-1.00

JIngepbl obopoTa 3a 22/4/2009 (nox-ctb no Close)

3eHuT 3061 (13.9%)
Moc.o6n.78 (18.7%)
Mlop58-06 (16.3%)
BUVA AVXK A (16.1%)
PX-1306n (15.1%)
EBPP 01061 (-25.1%)
Mlop59-06 (14.2%)
EBPP 05061 (14.6%)
Mlop54-06 (17%)
TA3®uH 01 (55.6%)

TNupepsbl n aytcangepsl 22/4/2009 (gox-ctb no Close*)
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MABA 02 06 (%) | -7.0
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-16.9

MaTapcoH 1 (%)7
BuaTt-ouH1 (%)

-95.2
T
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M3meHeHme ueHbl 3a 22/4/2009, B %

* jOXoAHOCTb cBbille 100% rofoBbIX He NPBOAUTCA

O6nuraunmm ¢pepgepanbHOro 3anma

e AKTMBHOCTb TOpProB B cpepy B cektope OD®3 6blna MUHU-
MasibHOWM — 06beM TOPros coctaBui Bcero 153 minH. py6. Mpu
3TOM 6blI510 NpoBefeHo Bcero 18 caenok no 3 Bbinyckam OO3.
e Bce BHMMaHMe NHBECTOPOB ObISIO MPUKOBAHO K ouyepenHo-
My popasmewgeHunto OD3 25064 Ha 2,939 mnpa. py6. B OXu-
JaHun, yto MUHOMH AacT Npemmio K pblHKY MO JOXO4HOCTW.
OpfHako, Kak 1 Ha 2 npeablayLwmnx ayKLnoHax, cCTaBka oTceye-
HMA 6bina Ha ypoBHe 12,5% rofosbix. B pesynbtate MyUHOUH
CMOT pa3MecTuUTb Bymar TonbKo Ha 342 MITH. py6. C JOXOAHO-
cTbio 12,49% roposbix. [1pyn 3TOM CcNpocC Ha ayKuMoHe rno Ho-
MuHany coctasun 1,89 mnpg. py6.

e HanomHuMm, 4YTO Ha CefyloLwylo cpefly HaMeuyeHbl pa3me-
weHma OO3 25064 n OP3 26202 obwrm obbemom 20 mnpa.
py6. B pe3ynbTaTte NpoBefeHHbIX 3 TECTOBbIX Pa3MeLleHuni
MuHPUHOM, MOXKHO CAenaTb BbIBOA, UYTO MPUBMEUb C PbiHKA
20 mnpa. py6. MUHUCTEPCTBY He yaacTcA.
KopnopatunsHble o6nunrayuu n PuMOB

e Ha Toprax B cpefly B cCEKTOpe KOprnopaTuBHbIX 1 cybodene-
panbHbIX pybneBbix obnuraunr nocne HeboNbLION Koppek-
UMM B Havane Hepenu BO3OOHOBUSINCH MOKYMKU KOPOTKUX
6ymar |-l swenoHoB. B nocnenHee Bpemsa Hauana Habnogatb-
CA BblCOKas KoppenAaumsa [OJITOBOro pbiHKa C POCCUNCKUM
PbIHKOM aKLWA.

e Cutyauma c pybneBon NMMKBULAHOCTbIO TakKe ynyylimniach —
ctaBka MosPrime cHusunacb go 10,1%, yBenuumnca ob6bem
6aHKOBCKOW NUKBUAHOCTY - Ha 7,5% - no 609 mnpa. pyo.

e B 6ymarax Il swenoHa Bo306HOBMCA CNpocC Ha obnuraumm
13 NOMOGaApPAHOro CNMcKa, a TakKe KOTMPOBAaNbHOIo Crvcka
A1, B yactHocTn, Ha 6ymarn PUUMOB. BmecTe ¢ Tem, Habnoga-
NNCb NMpofaxu 6aHKOBCKUX aMuUTeHTOB - Tat®oHabaHK, TKB,
3eHunT n np.

e Cnpoc Ha 6ymarn PMMMOB mbl cBA3bIBaeM C yCneLlHbIM No-
raweHvem Bbinycka MockoBckasa obnactb, 25004 - y yyacT-
HMKOB PbIHKa Obl/in 6ONbLUVE COMHEHMA B CNOCOBGHOCTU pe-
rMoHa OCyLecTBUTb MoraweHne Ha 9,6 Mnpa. py6. B cBA3U C
$durHaHcoBbIMK Npobnemamun. Ceyac goBepue UHBECTOPOB
HECKOJIbKO BOCCTAHOBJIEHO, I OHU CTPEMSATCSA MepeBecTU NH-
BeCTMUUM B Apyruve BbiNycku cybdenepanbHbix bymar (B ya-
ctHocTtn, Camapckon obnactu, Pecny6nukm Caxa v np.).

e Buepa Ha pblHKe noABwuiacb MHGOPMaLMA O BO3MOXKHOM
Aopa3smelleHnn BbinyckoB Mockebl — 25050 n 25058 ¢ nora-
weHnem B KoHUe n cepeauHe 2011 r. cooTBeTCTBEHHO. B Le-
nom Mockom3salm y»e AOCTaTOYHO OCBOWJICA Ha PbIHKe Mpu
pa3mMeLLeHn BbIMYCKOB B YCIIOBUAX KPU3UCA, B CBA3M C YeM
MO>KHO OXKMAaTb HEKOTOPOW NpemMuu Npuv HOBOM Mpeasioxe-
Huun. Cenvyac 4OXOAHOCTb Bbinycka 25050 coctaBnaeT nopaa-
Ka 16,28% rogoBbix, Bbinycka 25058 — 16,13%.

e [locne BYepallHEro BbICTYM/IEHUA MpeMbep-MUHUCTPa B.
MyTuHa, a Takke onybnMKoBaHHbIX AaHHbIX Pocctata no mH-
dnAaynn 3a nepBylo MONMOBUHY anpend, O CHUXEHUN CTaBOK
LB MO>KHO y»Ke roBOpUTb Kak O BeCbMa BEPOATHOM COObITUN.
Mbl oxkupgaem, uto baHK Poccnm CHM3UT CcTaBKy A0 KOHUa ar-
pensa npumepHo Ha 0,5 n.n. — go 12,5%. CooTBeTCTBEHHO OY-
OYT CHUXEHbl 1 BCe OcCTalbHble KioueBble cTaBkn LB. BaHk
Poccnn obelaeT, UTO CHUMKEHME CTaBOK CTaHeT TeHAeHLUMnen,
a He pa3oBON akuuen. BmecTe C Tem, 3aMeTHOE CHUXKeHune
[OXOOHOCTEN Mbl OXMOAEM TONIbKO MO BbICOKOHAAEXHbIM
smuTeHTam |-l swenoHos. Mo ocTanbHbIM GymMaram coxpaHs-
IOTCS C/TNLLIKOM BbICOKNE KPeaUTHbIE PUCKN.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
AHanuTnyeckoe ynpasneHne IHBeCTULMOHHOIO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




@ MpomcBaA3b0aHK

O6nnraumMoHHbIN KaneHaapb

Boinnathbl KyrnoHoB

yetBepr 23 anpena 2009 r.
o BTB, 5 321.60 MJTH. py6.
0 AKMBAHK, 1 41.89 MJTH. py6.
o pynna Dxxen 3¢ Cn, 1 129.64  mnH. pyo6.
0 MJTK-OuHaHc, 1 17.69 MJTH. py6.
o BEJTASKOMIMNEKT MG, 1 41.14 MJTH. py6.
o ApceHan, 2 18.92 MJTH. py6.
o CoppyxectBo-OurHaHc, 01 130.28 MJTH. py6.
o Kuncouyunoteka-OuHaHc, 1 20.94 MJTH. py6.
o0 Hwxeropopckas obnactb, 34003 81.78 MJTH. py6.
o MBAOM, 1 79.78 MJTH. py6.
o Tomck-MHBecT, 1 2244 mnH. py6.
o CeaAsb-bank, 1 4438  miH. py6.
o Ork-6,1 188.25  MJH. py6.
o Axytuma (Caxa), 35002 48.63 MJTH. py6.
0 MarHonus, 1 44.88 MJTH. py6.
o KenpopunoTteka, 2 168.18 MJTH. py6.
o MTG,1 698.60 MJTH. py6.
o Kb MWA (OAO), 5 51.36 MJTH. py6.

nATHUUa 24 anpena 2009 r. 465.27

o Ypanxumnnacr, 1 16.83 MJTH. py6.
o BAHAHA-MAMA, 1 59.84  mnH. py6.
o Kb Keap, 3 47.87 MJTH. py6.
o MuHnnmta-OurHaHc, 1 39.89 MJIH. py6.
o MMOB3KC-ONHAHC, 1 300.84  mH. pyo6.

cy660Ta 25 anpens 2009 . 19730

0 Mocksa, 46 197.30 MJTH. py6.

noHegenbHUK 27 anpensa 2009 r. 166.41

O Pycckuin MexpyHapogHbii baHk, 1 60.16 MJTH. py6.
o POU-Nu3nhr, 2 0.99 MJTH. py6.
o bank Coio3, 3 100.72 MJTH. py6.
o lMNpom Tex JInsnHr, 1 4.54 MJTH. py6.

BTOPHMK 28 anpensa 2009 r. 798.11

0 Mocksa, 47 197.30 MJTH. py6.
o la3aHeproceTb, 2 80.40 MJTH. py6.
0O HoBble Toprosble cuctembl, 1 74.79 MJTH. py6.
o YTns, 3 398.88 MJTH. py6.
0 CeBepHad KasHa, 2 46.74 MJTH. py6.
o AKBAPC BAHK, 3 195.96 MJTH. py6.
o MTC, 2 698.60 MJTH. py6.
o BANTUHBECTBAHK, 1 33.66 MJIH. py6.
o baHk HOK, 2 129.64  mnH. py6.
o MBPP, 3 74.79 MJTH. py6.

I'InaHmpyeMble BbII'IyCKI/I O6J'II/IFal|,I/IIh

o OBP-9 (gopa3melueHvie) 5.00 Mnpa. pyo6.
cpepa 29 anpena 2009 . 22.00 MJTH. py6.

10.00 mnpa. py6.

o OM3 25064 (nopasmeLleHue)
o O®3 26202 10.00 mnpa. pyo6.
o MKB, 5 2.00 Mnpa. pyo6.

BTOPHVK 5 Mas 2009 r. m MJTH. py6.

o lOxHana doHaoBas komnaHms, 1

0.90 mnpg. py6.

MoraweHuna n opepTbl

yetBepr 23 anpens 2009 . _ mnpa. py6.

o pynna Dxen 3¢ Cn, 1 odepTa 2.00 mnpg. pyo6.
o lOHmacTpym baHk, 2 odepTa 1.50 mnpg. py6.
o AKMBAHK, 1 noraweHune 0.60 mnpg. pyo6.

nATHULA 24 anpena 2009 r. _ mnpa. py6.

o TOMMPOM-UHBECT, 1 odepTa 0.50 mnpg. pyo6.
o XKO baHk, 5 odepTa 4.00 mnpg. py6.
o Munnanta-OuHaHc, 1 odepTa 0.50 mnpg. pyo6.
o O6befnHeHHble KoHANTepbI-O, 2 odepTa 3.00 mnpg. pyo6.

noHepenbHUK 27 anpena 2009 . _ 23.50f mnpga. py6.

o BTB, 5 odepTa 15.00 mnpg. py6.
o Kuncoyunoteka-OuHaHC, 2 odepTa 1.50 mnpg. py6.
o Cessb-bakk, 1 odepTa 2.00 mnpga. py6.
o MOB3KC-OUHAHC, 1 odepTa 4.00 mnpg. py6.
o Pyccknn MexpgyHapopaHbivi baHk, T norawenune 1.00 mnpg. py6.

BTOPHMK 28 anpens 2009 r. _ 11.95) mnpg. py6.

o BAHAHA-MAMA, 1 odepTa 1.00 mnpg. py6.
o K[ aBra-OuHaHcsl, 1 odepTa & mnpa. py6.
o baHk ConugapHocTb, 2 odepTa 0.95 mnpg. py6.
o Mocksa, 47 norawenne  10.00 mnpa. pyo6.

cpepna 29 anpena 2009 . _ 47.60f mnpg. py6.

o XanTbl-MaHcuinck CtpoinPecypc, 1 odepTa 3.00 mnpg. py6.
o MuncouymnoTeka-OriHaHc, 3 odepTa 1.50 mnpg. py6.
o MpobusHecbaHk, 5 roraiieHue 1.00 mnpa. py6.
o AsTtonpubop, 1 roraiieHue 0.50 mnpg. py6.
o ApHectOuHaHC, 1 roraiieHue 0.60 mnpg. py6.
o Poccus, 25060 norawenne  41.00 mnpa. pyo.

yetsepr 30 anpensa 2009 . _ m MIpA. pyo.

o Ypanxumnnacr, 1 odepTa 0.50 mnpg. py6.
o BEJTASKOMIEKT M/OC, 1 odepTa 0.50 mnpg. py6.
o Mexpom baHk, 1 odepTa 3.00 mnpg. py6.
o baHk Coto3, 3 odepTa 2.00 mnpg. py6.
o MBPP, 3 odepTa 3.00 mnpg. py6.

rnoHegenbHUK 4 masa 2009 r. _ MIpA. pyo.

O Hosble Toprosble cuctembl, 1 odepTa 1.00 mnpa. py6.
o BANTUHBECTBAHK, 1 odepTa 1.00 mnpg. py6.

BTOPHWK 5 masa 2009 r. _ MIpA. pyo.

o KengopwvnoTeka, 2 odepTa 2.50 mnpg. py6.

cpepa 6 mas 2009 . _ mnpa. py6.

o OJIK-OUHAHC, 1 odepta 1.00 mnpa. py6.
o MABA, 2 odepta 1.00 mnpa. py6.
o baHk HOK, 2 odepTa 2.00 mnpg. py6.
3.0 1 MBbinnatbl KynoHos M odepTbl v MoraleHus 25

23.anp 24.anp 25.anp

26.anp

27.anp 28.anp
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'psB' "pOMCBﬂ3b68HK MaKpO3KOHOMMYeCcKaa CTaTUCTUKA

yetsepr 23 anpensa 2009r.

11:30 FepmaHma: IHaekc genoBo akTMBHOCTI B CeKTOpe ycnyr 3a anpenb [porHos - 42.4

11:30 N'epmanusa: MHpgekc nenoBor akTMBHOCTA B NPOV3BOLACTBEHHOM CEKTOpPE 3a anpenb [porHos - 33
12:00 EBpo30oHa: Canbpao nnaTexxHoro 6anaHca

12:00 EBpo30oHa: IHaeKc AenoBoi akTBHOCTY B CeKTOpe ycnyr 3a anpenb [porHos - 41.3

12:00 EBpo30Ha: IHaeKc 1enoBor akTMBHOCTM B MPON3BOACTBEHHOM CEKTOpeE 3a anpenb [porHos - 34.7
13:00 EBpo30oHa: [pombilunieHHble 3aKa3bl 3a deBpanb MporHos - -2.2% m/m, -34.8% r/r

14:00 BenukobputaHus: Hgekc ontummnsma no gaHHbiM KoHdpeaepaumm bputaHckmx MpomMblwneHHNKOB 3a 2 kKBapTan 2009
16:30 CLUA: KonnuecTtBo 3a8BOK Ha nocobue no 6e3paboTuue 3a Hegento o 18 anpens MNporHos - 636 TbiC.
18:00 CLLUA: KonnuectBo 3aniaHMpOBaHHbIX yBONIbHEHWI 32 MapT

18:00 CLUA: MNpopaaxu Ha BTOPUYHOM pbIHKe »ufbA 3a MapT lNporHos - 4.70 miH.

18:30 CLUA: 3anacbl npupodHoro rasa 3a Hegento fo 17 anpensa

O0OO0OO0ODo0Oooooaoao

nATHUUA 24 anpensa 2009 .
0 03:50 AnoHua: MinaeKc fenoBoli akTUBHOCTM B MPOMBbILIAIEHHOCTM 3a deBpanb [MporHos - -2.1%
03:50 AnoHunA: Inaekc LeH Ha KoprnopaTuBHble ycnyru 3a mapT NporHos - -2.6%
12:00 NepmaHma: IHaeKc HacTpoeHnA B eNOBbIX Kpyrax 3a anpenb
12:30 BenukobputaHusa: NpeasaputenbHblii npupocT BBIM 3a 1 kBapTtan 2009 MporHos - -1.4% K/K, -3.7% r/r
12:30 BenukobputaHua: Po3HnUHble npoaaku 3a mapt MporHos - -0.3% m/m, 1.1% r/r
16:30 CLLUA: 3aka3bl Ha TOBapbl AINTESIbHOIO NOJIb30BaHUA 6e3 yueTa TPaHCMOPTMPOBKM 3a MapT lNporHos - -1.2%
16:30 CLLIA: 3aKka3bl Ha TOBapbl ANUTENIbHOIO NOJIb30BaHUSA 3a NCKOUYEHNEM 3aKa30B OO0POHHOW NMPOMBILNEHHOCTY 3a MAapPT
16:30 CLUA: 3aKka3bl Ha TOBapbl AJINTE/IbHOIO NONb30BaHWA 3a MapT lNporHo3 - -1.8%
18:00 CLLUA: MNpopgaxu Ha pblHKe XnnbA 3a MapT MporHos - 330 Tbic.
CLUA: BoictynneHue rnasbl KasHavenctea CLUA T.leiTHepa

noHenenbHuUK 27 anpensa 2009.

o CLWA: Mnpekc genosoi aktneHoct ®PB Jannaca
o CLWA: NMpowunssogcTBeHHbI nHaekc OPb Ynkaro

O0OO0OO0ODo0oOooaoad

BTOPHUK 28 anpena 2009 .
O AnoHuA: PO3HNYHbIE Npogaxu 3a mapT
O CLA: iHaeKcbl pO3HUYHbBIX NPOAak
0O 17:00 CLUA: Hpekc LeH Ha xunbe S&P/Case-Shiller 3a deBpanb
O 18:00 CLUA: hpekc noTpebuTtenbckoro gosepusa Conference Board 3a anpenb
O 18:00 CLUA: MpownsBoacTBeHHbIN nHgekc ®Pb PuumoHaa 3a anpenb
O Hauano aByxpgHeBHOro 3acefaHua KomuteTa no onepaumam Ha oTKpbITom pbiHke OPC CLUA

OAO «lMpomcBasbbaHK», MockBa, yn. CmnpHoBsckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnuyeckoe ynpasneHue IHBeCTULMOHHOrO AenapTaMeHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru




@ MpomcBsA3bOaHK

OAOQ «lMpomcBA3b6aHK»
109052, MockKBa,
yn. CmnpHosckas, 10, cTp. 22

KpyrnocytouHas
MHPOpPMaLMOHHO-CNpaBoYHanA cnyx6a 6aHkKa:

8 800 555-20-20 (3BOHOK 13 pernoHos PO 6ecnnaTHbIin)
+7 (495) 787-33-34

MHBECTULUNOHHDbIN AenapTaMeHT
T.:+7 (495) 777-10-20 go6. 70-53-03, 70-20-00
&.: +7 (495) 777-10-20 po6. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

3nbapes leHuc AnekcaHgpoBuY

Zibarev@psbank.ru PykoBoauTenb AenaptameHTa 70-47-77
IZE:OHv%BpgbiiﬁiuBaneHTMHOBMLI PykoBoanTenb genaptameHTa 70-47-38
MwuneHuH Cepren Bnagnmmposuu

70-47-94
Milenin@psbank.ru 3amecTuTenb pyKOBOAUTENA AenapTamMeHTa 0] 9
Cy66°TMHa Mapus AnekcaHapoBHa 3amecTuTenb PpyKoBoaUTeNna aenaprtamMmeHTa 70-47-33
Subbotina@psbank.ru Py P
AHanuTnuyeckoe ynpasneHune
LWaroe Oner bopucoeuu — 70-47-34
Shagov@psbank.ru
3axapoB AHTOH AnekcaHapoBunY
Zakharov@psbank.ru ToBapHble pbIHKN 70-47-75
EOGOBH.I/IKOB AHgpen UropeBuu O6nuraLm PMOB 70-47-31
Bobovnikov@psbank.ru
Fp'mu,Ke'qu Omutpun AnekcaHppoBuu PbIHOK O6AMraLMii 70-20-14
Gritskevich@psbank.ru
MOHaCTblpLUMH OmunTtpunin Bnagnmuposuy PbIHOK OBANraLMii 70-20-10
Monastyrshin@psbank.ru
H(apMKOB EBreHuit lOpbesu PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru
YnpaBneHune Toproeau n npopax
MaHdunos Anekcanap Cepreesunu CuHAnKaLns 1 Npogakm Mpamoin: +7(495)705-90-97
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
MNanamuHa UpnHa AnekcaHgpoBHa CyHOVIKaUMA 1 NpoJaku Mpamoi: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpengep Mpsamoii: +7(495)705-90-69 vnn
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
Pbi6akoBa lOnua BukropoeHa Tpeitnep Mpsamoii: +7(495)705-90-68 nnu
Rybakova@psbank.ru icq 119-770-099 +7(495)777-10-20 p06. 70-47-41
NMuHaes PycnaH BanepbeBuu Tpenipep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no pa60Te C HESMUCCUMOHHBIMM J0/ITOBbIMU 0b6A3aTeNbCTBaMU

bapaHouHukoB AnekcaHap CepreeBuu Onepauun ¢ Bekcenamu Mpamon: +7(495)228-39-21 vnn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru




