@ lMpomcBAa3bOaHK

[TAHOPAMA
MEPBMYHOIO PbIHKA OBJTAT AL

noHeaenbHUK, 23 anpena 2012 1.

Pybnesble obnuraumm

TpaHcmawxonguHr (—/—/—)

CBsi3b-baHk (—/BB/BB)
JIK Ypancun6 (—/—/BB-)

Kb «KonbLo Ypana» (—/B-/—)

A3unaTcko-TnuxookeaHcKui 6aHK (B2/—/—)
MKB (B1/B+/B+)
OCK E2C (Baa2/BBB/—)

M®O JomawHune geHbru (-/-/-)
YBPuP (—/B/—)

Hosopoccuiickuin mopckoii Toprosbiil nopt (Ba3/BB-/—)

N O o0 i A DWW NN

Kb PeHeccaHc kanutan (B2/B/B)

ITOorm nocnenHyx pasmeLleHunii

JleHaHepro (Ba2/—/—) 8
YOM3 (—/—/—) 8
IOTanp-OuHaHC (—/—/—) 9
000 «KAPKALE» (—/—/B+) 9
TKC 6aHk (B2/—/B) 10
baHk LleHTp-uHBecT (Ba3/—/—) 10
POCHAHO (—/BB+/—) 1
CaHkT-lNeTepbypr Tenekom («gouka» Tele2 Russia Holding AB) (—/—/BB) 11
Poccenbxo36aHk (Baal/—/BBB) 12
baHk «3eHuT» (Ba3/—/B+) 12
baHk Jenbtakpeant (Baa2/—/—) 13
MeTkombaHK (r.KameHck-Ypanbckuin) (B3/—/—) 13
baHk NHTe3a (Baa3/—/—) 14
TatpoHabaHkK (B2/—/—) 14
Pybnesble obnurauun 16
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@ lNpomcBA3bOaHK Py6nesble 06auraumm

TpaHcmawxonguHr (—/—/—) 8 11:00 mck 10 anpens oT-
Kpbll KHUTY 3asiBOK Ha npuobpeTeHrie OMpKeBbix obnurauuii TpatcmaluxonguHr, bO-01

cepun BO-01 o6bemom 3 mnpa. pyb. 3asBKY Ha NpriobpeTeHne Peiitnrn
6ymar npuHumalotca Ao 23 anpens. MNpepgsapuTenbHas fata (Moody's / S&P / Fitch)
pa3mewteHna Ha Ob MMBB — 25 anpens. OpraHusaTop: UK O6bem ammccun 3 000 000 000 py6neit

«Tpoiika inanor». Cpok obpalueHus / odepTa /

BoHabl pa3meLLaTcs Ha BTOPUYHOM PbIHKE MO LieHe B Anana- KyNOHHbIN Neprog

30He 95,22-94,5% oT HoMuHana (YTM 9,75-10,25% rofosbix). Tun pasmewenun /  Sookbuilding, dopmmuposarine
KHuru ¢ 10 no 23 anpens.

. CPOKM pasmeLeHns
KOMMEHTAPUW K PASMELLEHUIO PasmeweHne — 24 anpens

. o OpraHu3aTopbl  Tpowka [uanor
TpaHcmawxonauHr — KpynHenwnin B PO nponssoautens nog-
BVM)KHOIO COCTaBa AJ1A efe3Hon goporn n metpo. Mo 25%+1 MpuMeuaHua  BTOPUYHOE pasmelleHre
akuua enapeioT PKI v dpaHLysckuii KoHuepH Alstom. Oc- MapKeTupyemblii gnanasoH  95,22-94,5 (YTM 9,75-10,25%) npu
TanbHble akuMnm — y OrnsHecmeHoB VckaHaepa MaxmypoBa v ueHbl  Awopauuu 1,7 ropa
Anppen bokapeBa, a TakxKe CTPYKTYyp «TpaHCcrpynn».

1,75 ropa / —/ 6 mecAues

Cnpapbl K 6eHumapkam  315-365 6.0. K kpusoi O3

Mo otueTHocTn PCBY TMX 3a 9 mec. 2011 r. nonyynna BblpyyKy TN e 10

B pa3mepe 47,1 mapg. py6. (+29% k 9 mec. 2010 r.), EBITDA — BbIMyCKe N0 BepXHel rpaHiLie
2,96 Mnpa. py6. no cpaBHeHwio ¢ 5,87 mapa. py6. 3a 9 mec. 2010 PEKOMEHAIUMA | DKeTUpPyeMoro auanasoa
r., YACTyto npubbinb — 2,5 mnpa. py6. npoTtus 5,3 mapga. pyo. 3a HOCRITTE

9 mec. 2010 r. C Havana roga XonanHry yaanocb 3aMeTHO CHU-

3UTb YpOBeHb unctoro gonra — ¢ 11,9 mapa. py6. fo 8,7 mnpg. pyb6. NMokasatens unctbii gonr/EBITDA npu 3Tom Bbipoc ¢
1,9x no ntoram 9 mec. 2010 r. — go 2,2x no utoram 9 mec. 2011 r. OTMETUM, UTO Y KOMMAHUN OTCYTCTBYET KOHCONMANPO-
BaHHasA otyeTHOCTb No MCDO, B pe3ynbTaTe Yero pacuet nokasatens EBITDA no otuetHocT PCBY mMoxeT oka3aTbcsA He-
CKOMNbKO 3aHM>KEHHbIM 13-32 OTCYTCTBUA BO3MOMHOCTM OLIEHNTb pa3mep aMopTu3auni.

HanomHum, Bbinyck TpaHcMaluxonauHr, 5O-01 6bin pa3mellyeH B AHBape 2010 r. CTaBka KynoHa Oblia ycTaHOB/IeHa Ha
ypoBHe 6,5% Ha 3 rofa, 4To 6bl/10 Ha YPOBHE, CUIbHO HUPKE PbIHKA, @ pa3meLleHle BbIrIAAEN0 HEPbIHOYHbIM.

Tekywun npegnaraembii ypoBeHb goxogHoctu (YTM 9,75-10,25%) rogoBbix npu aropaummn 1,7 roga npegnonaraeT npe-
MUIO K KpVBOW rocbymar B pa3mepe 315-365 6.n.(obnurauum He BXogAT B loMmbapAHbii cnucok LB). na cpaBHeHus,
nombapgHble obnurauyumn NCC (—/—/BB) ToprytoTca Ha pbiHKe ¢ npemuein okono 305 6.n. Npu gopauny oKoso roaa, Bbl-
nycku CONEPCa (—/—/—) — okono 380 6.n.

Ha Haw B3rnag, goxonHoctb TMX gomkHa nexatb 6nvxe K kprsor COJUTEPCa (cnpag k O®3 — 360-380 6.n.), B pe3ysib-
TaTe yero 6onee BbICOKOe KpeauTHoe KayectBo TMX 6yaeT HMBeNMpoBaTbCA OTCYTCTBUEM fombapaa Mo ero BbiMycky.
Kpome TOro, yuntbiBas NoTeHUMaNbHO HU3KYHO IMKBUAHOCTb Bbinycka TMX Ha BTOpuUKe, pEKOMEHAYeM yyacTBOBaTb B
BbIMYCKe NNLLb MO BEPXHEN FpaHunLe MapKeTUPYeMOro Arana3oHa JOXO4HOCTH.

(R o s (0 CBAsb-baHk (—/BB/BB) 10 anpens oTKpbin KHUrYy 3asBOK
N ———\.  iHBECTOpPOB Ha NMpriobpeTeHe obaurauui ceprmn 04 Ha cymmy

PeiitnHrm

— 5 mnpa. py6. co cpokom obpalleHns 10 net. [laTa 3aKpbiTus
(Moody's / S&P / Fitch) ~—/B/BB pa. py P paLy i p
KHUrn — 23 anpena B 16.00. PazmelleHne 3annaHMpoOBaHO Ha
Obvem smuccun 5000 000 000 py6neit 25 anpens Ha ®b MMBB. OpraHusatop: Ceasb-baHk.
Cper @R o e W e 2 e VIHAMKATUBHAA CTaBKa KyrmoHa HaxoAWTCA B AvanasoHe 8,75-

LS L e 9% (YTP 8,94 - 9,2%) rofoBbIx Kk odpepTe yepes 1 rop,.

Book-building, popmurposaHune
KHUrv ¢ 10 no 23 anpens. 19 anpens CBs3b-baHK pa3mectun obnuraymm cepum 05 Ha 5

Paswveluenne — 25 anpena MIIPA. pyO. CO CTaBKOM KynoHa 9,5% rofioBbIXx.

Opranusatopsl  CB3b-bank KOMMEHTAPUI K PA3MELLIEHMIO

n _
prMeHanuA HanomHum, B Hauane ¢pespana CBasb-baHk yxe cobupan 3a-

Tun pasmelyeHuns /
CPOKM pa3melleHuns

MapkeTrpyembin AranasoH

8,75- 9,0% (YTP 8,94 - 9,2%) ABKM MHBECTOPOB Ha AaHHbIN BbINYCK NPY OPUEHTUPE CTaBKU
CTaBKW KyrnoHa 0
KynoHa 9-9,25% ropoBblX, OfHAaKO pa3mMeLlleHne 6bifo oTno-
Cnpapgbl K 6eHumapkam 280 -305 6.n. k kpusoit OD3 KeHoO.
peKomeHzyeMm y4acTBoBaTh B CBA3b-6aHK, Kak 1 Mobskc (—/BB/BB), HaxoauTca nop KOoH-

PekomeHpauma BbiNyCKe OT cepenHbl MapKeTu-

Tponem B3ba B pamkax caHaumu nocne Kpu3suca. HoBbil Bbl-
pyemMoro gmarnasoHa JOXOA4HOCTU

nyck CeAsb-6aHK, 04 npegnaraet npemuio K Kpuson OP3 280-
305 6.n., uTo PaKTMYEeCKN COOTBETCTBYET KPMBOW AOXOAHOCTUN obnuraumin Mobakca (npemusa k O3 - 290 6.n.). Bmecre ¢
TEM OTHOCUTENIbHO KPUBOW 0bnuraumii KpynHbix 6aHKoB |l swenoHa, KoTopble Ha BTOPUYHOM pbiHKE TOPryeTcs C npemu-
el K OD3 Ha ypoBHe 240-250 6.n., npancuHr CBaAsb-baHKa BbIrNAAUT NPYBAEKATENbHO.YUMTbIBAA NPEMUIO «3a CaHaLMIo»,
peKkoMeHAyem yyacTBOBaTb B pa3MelleHny HOBOro Bbinycka CBA3b-baHka oT cepednHbl MapKeTMpyeMoro AmanasoHa
LOXOAHOCTMU.
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@ lNpomcBA3bOaHK Py6nesble 06auraumm

JIK Ypancu6b (—/—/BB-) B 15:00 mck 16 anpens oTKpbina 11K Ypancu6, 50-07
KHUTY 3aABOK MHBECTOPOB Ha MPUOOPETEHNE OUPIKEBDBIX OO0 1/I- |

rauuin cepun 6O-07 o6bemom 2 mMnpp. pybneii. 3aaBku Ha 3- Pevmunrn _,  pp

(Moody's / S&P / Fitch)
neTHne obnvrayum 6ygyT nprHUMaTbea fo 15:00 mck 23 anpe-
nAa. TexHMyeckoe pasmeLlleHrie obanraumin No OTKPbITON nop- O6bem ammccun 2 000 000 000 py6nert
nucke Ha ®b MMBB 3annaHvpoBaHo Ha 25 anpens. Cpok obpalieHus / odepra /

. 3ropa/-/3 mecaua
FpaduKk amopTM3aLmm NpesycMaTpuBaet norawexmne 8,33% ot BRI o
1-11 KynoHos 1 8,37% OT HOMWHa- Tun paswewenus /  SOOK Pullding, opmyposarine

HOMWHana B AaTbl BbIMATHI Kyn 18,37% pazmeLy KHUTW € 16 10 23 anpens.
na B gaty Bbinnatbl 12 KynoHa. [iopauus 3aiima - 1,48 roga. CPOKN PASMELEHIA b2 \ewwerne — 25 anpens
ViHAVKaTMBHAaA CTaBKa KynoHa yCTaHOBSIEHA Ha ypoBHe 10,65 — OpraHusatopl  YPAJICUB Kanutan

11,00% (YTM 11,08 — 11,46%) rogoBbIX.

. MNpumevaHua  awopauna 1,48 roga
KOMMEHTAPUN K PASMELLEHWIO MapkeTupyembii gnanasoH 10,65 - 11,0% (YTM 11,08 -

0,
OTMeTVM, YTO SMUTEHT [JOCTaTOUYHO aKTVBEH Ha MEePBUYHOM SECICILeE )

pblHKe — ¢ Havyana ropa JIK Ypancn6 pasmectuna yxe 3 Bbinyc- Cnpaabl K GeHumapkam  460-495 6.1. K kpusor O3

Ka OupkeBblx obnuraumini Ha 6,5 mnpa. py6. aHanorvyHom peKOMEHYEM yUacTBOBATH MO
CTPYKTYypbl, B pe3ynbTate 4Yero HOBOE pPa3MelleHNE MOXET PekomeHpauma  BepxHew rpaHuLe MapKeTupye-
CTONIKHYTbCA C HEXBATKON CBOOOAHbBIX JIMMUTOB Y MHBECTOPOB. MOIOIANANA3OHA

BmecTe ¢ TeM npanicMHr NO HOBOMY BbIMYCKY NnpepnaraeT npe-

MUIO K COOCTBEHHOI KprBOW nopagka 15 6.n. No BepxHen rpaHuLe MapKeTupyeMoro AmanasoHa (AUCKoHT 20 6.n. — no
HVXHen rpaHuLe). B pesynbTaTe npu Hanuuve CBOOOAHbIX IMMUTOB Ha SMUTEHTA MMeEeT CMbICST YYacTBOBATb B HOBOM
pa3mMeLleHUn 6irKe K BEPXHEN rpaHuULIe MapKeTUPYEMOTO Anana3oHa JOXOLHOCTU.

Kb «Konbuo Ypana» (—/B-/—)c 18 no 25 anpens nposo-
Konbuo Ypana, 01 - Lol
ant book building obnuraumin 1-n cepun obbemom 1 mnpa,.
' Pedunrn o, py6. TexHuueckoe pasmelleHne GOHAOB MO OTKPbLITON MOA-
(Moody's / S&P / Fitch) nucke Ha ®6 MMBB 3annaHupoBaHo Ha 27 anpens.

O6bem smuccm 1000 000 000 pybnei OpraHu3saTop: ﬂpOMCBﬂ3b6aHK

Cpok obpatieHus / odepTa /

b 3roga/1roa/ 6 Mecsues OpueHTVp CTaBKK 1-ro KyrnoHa 3-neTHuX o6amraumin ycTtaHoB-
KYMNMOHHbIV nepnoa

- 0 . 0
Tun pasvewenua ,  B0Ok-building, dopmuposanue NieH B Ananasoxe 11,25-11,75% (YTP 11,56-12,09%) ropaoBbix K
P " KHUrY ¢ 18 no 25 anpens. rogoson odepre.
CPOKM pa3melLLeHIs
Pa3smelyeHne — 27 anpensa

OpFaHVI3aT0pr npOMCBﬂ3b6aHK
KOMMEHTAPUW K PASMELLEHWIO
Mpeobnapatowana gona yyactua B Kanutane banka KOJIbLIO
11,25-11,75% (YTP 11,56-12,09%)  YPAJTA npuHagnexut MegHoropckomy MegHo-CepHomy KOM-

6UHaTy, BXoAALEeMy B BEPUTKANIbHO WHTErPUPOBAHHYIO Lie-
Cnpaabl k 6eHumapkam  520-575 6.n. k kpusoi O®3 nouky npegnpuatuin YIMK. B 2010 roay cornacHo MCOO-
OTYETHOCTM KOHCONMAMPOBAHHaA Bbipyyka no rpynne YIMK
pekomeHayem y4acTBOBaTb B
PekomeHpauys BbIMyCKe coctaBuna $ 5,1 mnpa., uncrtaa npubbinb — $0,7 mnpa.

MNpumevanna —

MapkeTrpyembin AnanasoH
CTaBKM KyrnoHa

PbiHOUHble no3uumun. Cpefun pernoHanbHbix 6aHKOB Ypanb-
ckoro QepepanbHoro okpyra baHk KOJIbLIO YPAJIA 3aHnMaeT 9-e MecTo Nno pa3mepy akTVMBOB U 3-e MecTo Mo TemMmnam
pocta3a 2011 rog (aaHHble «IOKcnepT-Ypan»).

Temnbl pocta Kb KOJIbLIO YPAJIA cyuwecTBeHHO onepexaloT cpefHeoTpacneBble. 3a Tpu nociedHnx roga aktuebl Kb
KOJTbLUO YPAJIA Bbipocnu B 2,8 pa3a B pe3ynbTaTe yero baHk nogHANCA B perTnHre poccmmnckux 6aHkos c 285 go 132
mecta. Ha 01.03.2011 r., no PCBY-otueTHoCTK, akTuBbl Kb KOJIbLIO YPAJIA coctaBnatoT 23,6 mnpg. py6.

ObecneyeHHOCTb KanuTanom baHKa HaxoauTca Ha BbiICOKOM ypoBHe. Ha 01.03.2012 r. noka3atenb H1=15,77%. Exeroa-
HbIi POCT KanuTana baHKa ocyllecTBnAeTCA 3a cyeT Kanutanvsauum npubblivm 1 npusneyeHna cy6opanHNPOBaHHbIX
3anmoB ot 'pynnbl YTMK. AkunoHepamy baHka npuHATO pelueHne o6 yBenvyeHUn yctaBHoro Kanutana 8 2012 rogy Ha
1,0 mnpg. py6.

KpeouTHbin nopTdensb baHKa AeMOHCTPUPYET POCT afieKBaTHbIN POCTy pecypcHol 6a3bl baHka. Ha 01.03.2012 r. kpeguT-
HbI nopTdenb coctaBun 14,9 mnpa. py6. unu 64% ot BanioTbl 6anaHca. B cTpykType KpeautHoro nopTtdensa 60% npuxo-
ONTCA Ha KopropaTuBHble KpeauTbl 1 40% Ha KpepguTbl dusnuuam. KpeantHblli nopTdenb xapakTepursyeTca BbICOKAM
KayectBoM. [pocpoyeHHas 3agomkeHHoCcTb Ha 01.03.2012 r. coctasnana Bcero 2,9%.

CraBKa KyrnoHa Ha ypoBHe 11,00 - 11,75% rofoBbix npeanonaraet npemuto 25 -100 6.M. K KpYBOW OXOAHOCTU 6aHKOB 3
swenoHa (TatpoHabaHK, HOTA-baHk, MeTKkombaHK) 1 npemuto 520-575 6.n. K KpuBon goxogHoctn OD3, yTo, Ha Hall
B3rN1Af4, B JOCTAaTOUYHOW cTeneHn KomneHcupyeT npucylme Kb KOJbLIO YPAJIA prcKy OTHOCUTENBHO HEOOMbLIOrO Mac-
wraba 6usHeca.
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@ lNpomcBA3bOaHK

Py6bnesble obnurauumn

A3natcko-TuxookeaHckuin 6aHk (B2/—/—) nposogut
23-25 anpena book building 1-i1 cepun obnuraumii Ha 1,5
MIpA.py6.TexHnuyeckoe pasmellyeHve 3-neTHux Oymar mo oT-
KpbiTor noanucke Ha ®5 MMBB nporigeT 27 anpens.

OpraHuzatopsbl: Tpolika guanor, MpomcBsizabbaHK 1 PocbaHK.

OpwueHTMp cTaBKM 1-ro KyrnoHa ycTaHoBMneH B Anana3oHe 10,65-
11,15% (YTP 10,93-11,46%) rogoBbIx K rofoBoi opepTe.

KOMMEHTAPWW K PASMELLEHWIO

A3natcko-TuxookeaHckmi baHk cornacHo MCOO-oTueTHOCTM
Ha 01.01.2012 r. obnagaeT akTmBamu B pasmepe 60,5 mapa.
py6. 1 3aHUMaeT No AaHHOMY MoKa3saTesnto 1 MecTo cpeau 6aH-
koB [anbHero Boctoka n Cnbupu. baHK 3aHVMaeT CunbHble
No3nLMK Ha PbIHKE PO3HUYHOTO KpeanToBaHuA. PermoHanbHas
CceTb HacuuTbiBaeT 218 oTaeneHun.

BblcOKana Map)KUHaNbHOCTb PO3HUYHOIO KpeauToBaHuA obec-
neyrBaeT BbICOKYIO NMpubbinbHOCTb ATB. Yunctaa npubbinb 3a

ATB, 01

PentuHrn
(Moody's / S&P / Fitch)

0O6bem smmuccnmn

Cpok obpalueHus / odepTa /
KYMOHHbIN Nepuog,

Tun pasmelyeHmns /
CPOKM pa3meLleHna

OpraHu3aTopbl

MprmevaHna

MapkeTrpyembii AnanasoH
CTaBKM KyrnoHa

Cnpapabl K 6eHYUMapKam

PekomeHgauusa

B2/—/—
1500 000 000 py6nei

3ropa/1rop/6 mecAues

Book-building, opmuposanue
KHUrM ¢ 23 no 25 anpens.
PasmelyeHne — 27 anpensa
Tpoiika ananor, NMpomcBA3bbaHK
1 PocbaHk

10,65-11,15% (YTP 10,93-11,46%)

460-510 6.1. K Kpuson OD3

peKomeHayeMm y4yacTBOBaTb B
Bbinycke 6nVKe K HUXKHEN rpaHun-

Le MapKeTrnpyemoro grana3oHa

2011 r. coctaBuna 2,2 mnppg py6. MNMokasatens ROAE=31%. B
CTPYKTYype dpoHaupoBaHmsa ATE npeobnagaloT CpeacTBa KineH-
TOB (89% 06s3aTenbcTB). Kpome 310ro, AT obnagaeT foNrocpoYHbIMU KpeauTHbiMu numutamu B EBPP, IFC, MCI baHke
(B3B). CobcTBeHHDBIN KanuTan baHka coctaBnseT 8,7 mnppa py6. B cocta akynoHepoB baHka BXOAAT UHCTUTYLIMOHAMbHbIE
nHeectopbl (IFC n East Capital cymmapHo KoHTponupytoT 24,9% kanutana) u [pynna komnaHui «lleTponaBnoBCK»
(umetowan ponm yyacTma B TakKUX NPoeKTax Kak ceTb cyrnepmapkeToB «A3byka BKyca», baHk M2M, 3onotopobbiBatolyas
KomnaHua «[leTponaBnoBcKy», ceTb «Kode xay3» n gpyrux).

Cpean KnioueBblX pUCKOB BbaHKa Mbl OTMeYaeM OrpaH/UeHHbIi ypoBeHb 0becneyeHHOCT COOCTBEHHbIM KamnuTanom
(H1=11,7% Ha 01.04.2012 r.) 1 3HauUTENbHbI 06beM HeobecrneueHHbIX KpeamToB (55% OT KpeanTHOro noptdens), uto
obycnaBnuBaeT HI3KYIO 3aLLMLLEHHOCTb baHKa K yXyALIEHWIO PbIHOYHON KOHBIOHKTYPbI.

MNMocnegHvie nepBuYHbIE Pa3MeLLeHNss 6aHKOB COMOCTAaBMMOro KpeanTHoro Kavectsa (MeTkombaHk, TatdpoHabaHk, HoTta-
baHK) npoxoaunu co ctaBkom KynoHa B gnana3soHe 10,75 -11,00% rogosbix. [prHYMas BO BHYMaHMe BblllenepeyncieH-
Hble CUNIbHble MOMEHTbI KpeautHoro npoduna ATB, cuMtaem, YTO CnpaBefJIMBbIf YPOBEHb CTaBKU KyNMoHa HAaxXxOAUTCA
6nVXKe K HUPKHEN rpaHunLe MapKeTpyemoro gvanasoHa (YTP 10.93% - 11.46% rofjoBbIXx).

MKB, 6O-03

MKB (B1/B+/B+) B 11:00 McK 19 anpens OTKpbl KHATY 3as-
BOK WHBECTOPOB Ha npuobpeTeHne GUpxeBbix 06aMraumii

(Moo 's/S&F:r?I;ITFV'ItThM) B1/B+/B+ cepun bO-03 obbemom 4 mnpa. pyb. 3asaBku OynyT nNpuHU-
y : MaTbca o 16:00 McK 25 anpens. TexHnueckoe pasmelleHue 3-
O6bem smuccnn 4 000 000 000 pybneit NEeTHUX obnuraumii No oTKpbITon noanucke Ha ®6 MMBbB 3a-

NaaHNPOBAHO Ha 27 anpens.

OpranusaTopbl: bank 3EHUT, VMK BEJIEC Kanutan, IMTOB3KC-
BAHK, HOMOC-BAHK.

OpueHTUP CTaBKM 1-ro KyrnoHa obnvraumii yCTaHOBJIEH B Ana-
nasoHe 9,25-9,5% (YTP 9,46-9,73%) rofoBbix K odepTe yepes 1
roa.

Cpok obpaLleHuns /vo¢epTa/ S e ] o R EETEs
KyMOHHbI neprog
Book-building, popmurposaHue
KHUrM ¢ 19 no 25 anpens.
Pa3smelyeHne — 27 anpensa

Bbank 3EHUT, K BEJTEC KanuTan,

IMOB3KCBAHK, HOMOC-BAHK

Tun pasmelyeHuns /
CPOKM pa3melleHns

OpraHu3aTopbl

Mpumevanmna

MapkeTrpyembin AnanasoH
CTaBKM KyrnoHa

Cnpappl K 6eHUMapKam

PekomeHpaumsa

9,25-9,5% (YTP 9,46-9,73%)

310-340 6.n. K kKpnsoin OO3

peKoMeHAyeM yyacTBOBaTb Mo
BEPXHell rpaHuLie MapKeTupye-
MOrO fjMarnasoHa

KOMMEHTAPWW K PASMELLEHUIO

OTmeTnM, UTO Ha pblHKe Topryetca 7 amuccnini MKB o6uwum
ob6bemom 22 mnpga. pyb. no HomuHany. Hambonee anMHHbIN 13
Hux BO-05 c plopaumven 2 roga Topryetca C AOXOAHOCTbIO
10,9% ropoBbix Npu cnpage K kprsort OD3 B pa3mepe 410 6.n.
Cnegytowuii no gropaumm (0,83 roga) Boinyck 50O-01 TopryeTca

C [OXOAHOCTBI0 9,44% ropoBbix (Mpemusa K OO3 310 6.1.).

MpaicrHr No HOBOMY FOLOBOMY BbIMYCKY MpefnaraeT npemMuto K Kpuvow rocbymar Ha yposHe 310-340 6.n. Ha Haw
B3rnAg, npemus nopagka 30 6.n. ans 6ymary ¢ penTUHIroM Ha YpoBHe «B» 3a nepBrYHOe pasmelleHe U OTCYTCTBME JIOM-
6apAHOCTY O MOMEHTa BKJIOYeHWA B cncok LIB BbirnaanT BnosiHe 060CHOBaHHOW. B pe3ynbTaTe Mbl peKoMeHayeMm yua-
CTBOBaTb B pa3MeLleHuy Bbinycka MKB 65vxe K BepXHel rpaHiLie MapKeT1pyemMoro Arana3oHa JOXO4HOCTH.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK Py6nesble 06auraumm

®CK E3C (Baa2/BBB/—) B 10:00 mMck 23 anpensa oTKpbiia
. . OCKESC, 12
KHUTY 3asBOK HBECTOPOB Ha NpuobpeTeHne obavrauui 12-i

cepnn o6bemom 10 mnpg. py6. 3aasBKku 6yayT NpuHUMaTLCA [0 ooy /S;ISI;ITFI{ItHLM) Baa2/BBB/—
17:00 McK 24 anpens. TexHuueckoe pasmelleHne Gymar no oT- oody’s e
KpblTol noanuncke Ha ®b MMBB 3annaHnpoBaHo Ha 27 anpens. O6bem smuccun 10 000 000 000 py6neit
OpFaHI/I3aTOpvbI: BTB KanuTtan, MasnpombaHk, PeHeccaHc Kanu- Cpok obpatyenus / opepra / 7 net/ 4 roga/ 6 Mecses
Tan n VIK Tponka Ouanor. BymoHebnepan

. Book-building, popmmposaHue
OpvieHTMp CTaBKM 1-ro KyrnoHa 7-neTHuX obnuraumii ycTaHoB- Tun pasmewerna/ o oa 624 anpens.

CPOKM pasmeLleHna
P P H PasmelyeHne — 27 anpensa

bank 3EHUT, MK BEJIEC KanwTan,

neH B AmanasoHe 8,2-8,4% rofoBblX, YTO COOTBETCTBYeT [O-
XO[HOCTU K 4-neTHeln odepTe Ha ypoBHe 8,37-8,58% rogosbix.

OPraHmM3atopbl g5k cpAHK, HOMOC-BAHK
» MNpumevaHna —
KOMMEHTAPUW K PASMELLEHWIO m -
aApKeTnpyemblv AnanasoH 8,2-8,4% (YTP 8,37-8,58%)
OtmeTum, uto cerogHa MCK onybnukoBana AOCTaTOYHO MO3U- SIGBRHIEYIIoNS
TMBHYO oTyeTHOCTb Mo MC®O 3a 2011 r. Tak, CKOPpPEKTUPO- Cnpapbl k 6eHumapkam  110-130 6.11. k kpusoi O®3
Y, 0

BaHHbIV noka3atenb EBITDA komnaHum B 2011 r. BbIpoC Ha 24% DeKOMEHZYEM yUacTBoBATb N0
- [0 83,76 mnpg. pyb.; cKoppeKTUpoBaHHaa unctasa npubbinb PeKoMeHaLMa  BepXHel rpaHuLie MapKeTupye-
KomnaHuu Bblpocna Ha 37% - go 38,241 mnppa. py6.; Bbipyuka MOro AvanasoHa

yBenuuunacb Ha 23% - go 139,571 mnpg. py6. no cpaBHeHUto
co 113,330 mnpg. py6.8 2010 T.

KoHconvanpoBaHHbI YnicTbin gonr Ha 31 gekabps 2011 r. coctaBun 85,232 Mapa. py6. Mo CpaBHEHNMIO C OTpULATENbHBIM
nokasaresniem B pasmepe 3,838 mnppa. pyb. Ha 31 gekabpsa 2010 r. lonrosasA Harpy3ska KOMMaHuy ocTanacb Ha KOHcepBa-
TMBHOM YPOBHE — OTHOLLIEHME YNCTOrO A0Nra K CKOpPeKTMpoBaHHOMY nokasaTento EBITDA coctasuno 1,02x.

Bmecte ¢ Tem npegnoxeHnie OCK no HoBbIM 06AMraLmMaAM Henb3A Ha3BaTb CJIMLLKOM Weapbim — npemus K OD3 no o3By-
YeHHOMY MpPaNCUHTY cocTaBaseT nopsaka 110-130 6.n., Torga Kak cpefHeCPOYUHbIe BbIMYCKN CETEBON KOMMaHUM TOPry-
l0TCA Ha pbiHKe ¢ Npemuen nopsaka 110 6.1., UTO COOTBETCTBYET HUXKHEN rpaHuLEe NPaCUHTa.

YumnTbiBas 4OCTAaTOUHO AMHHBIA CPOK HOBOW Gymaru (4 roga Ao odepTsl), Npemus nopagka 15-20 6.0. BbIFSANT BOSHE
onpaBAaHHON 414 SMUTEHTA | SLWeNioHa, B pe3ysibTaTe Yero Mbl PEKOMEHYEM YUYaCTBOBATb B BbIMyCKe GNMXKe K BEPXHEN
rpaHnLEe MapKeTUPYeMOro AranasoHa AOX04HOCTH.

oMmalliHne eHbru, 01 M®O OomawHue geHbru (-/-/-) nnanupyert 8 nepriog c 24
' no 26 anpens NpoBecTn cOop 3asABOK NMHBECTOPOB Ha Mpuoo-

PeitnHrm

—f—f— eTeHne JebloTHbIX obnurauyun obbemom 1 mnpa. py6. Homu-

(Moody's / S&P / Fitch) = P A H pa. py
Hanom 2 MnH. py6. TexHnyeckoe pasmelyeHne 6ymar Ha Ob
O6bem smuccun 1000 000 000 py6neit MMBB Mo OTKpbITON MoAnMcKe 3anfaHMpPOBaHO NpeaBapui-

Cpok obpatieHus / opepta / TenbHO Ha 28 anpens.
KYMOHHbIN Mepuop
Tvin pasmewlenna/  Book-building 1 pasmelyeHne -

CPOKM pa3MelLeHns  KOHew anpens

PanddarzeHbaHK 1 baHk OTKpbI-

OpraHu3aTopbl "
LS KOMMEHTAPUIA K PASMELLEEHAIO

MprMeyaHna  HoMUHaN obnuUraynm — 2 MiH. pyo6.

[lomaluHue feHbru - BefyLasa poccuiickasa KomnaHus B chepe
19,0% (YTP 19,9%) MUKpoPUHaHCcMpoBaHuA. beHeduumapammn kKomnaHum ABnA-
totca EBrenun bepHwTam (63,9%) n KoHctaHTnH Hukonaes
(20%). Mo cocTosHMIo Ha 29 deBpana 2012 r. noptdenb 3al-

3ropa/ 1rop/ 6 mecAues
Opl/IEHTI/Ip CTaBKKU 1-ro KyrnoHa O6J'II/IFaLI,I/IIh YCTaHOB/1IEH Ha

ypoBHe 19% rogoBbix npu odepTe Yepes 1 roa.

MapkeTrpyemblii AnanasoH
CTaBKM KyrnoHa

Cnpapbl K 6eHUMapKkam -

BbIMYCK MOXET OKa3aTbCA NHTe- MoB cocTasnan 1,8 mapa. py6., NPL Ha koHeu 1 kB. 2012 T. -
Pekomenpaunn  PECEH AMA YK QOHACB, NOANBHO 55 404 5hdbekTUBHAR NpOLEHTHAA CTaBka - 168% rO[OBbIX,

OTHOCALNXCA K BbICOKOMY Kpe- 0

[THOMY PUCKY yncTan npoueHTHaa mapxa 3a 2011 r. - 90%, HopmaTne JOCTa-

TOUYHOCTY COBCTBEHHbIX CPEACTB - 14%.

OTMeTMM, UTO KOMMAaHUA NOKa HaxXoAUTCA B CTafMM aKTMBHOMO Pa3BUTUA, YTO CBA3AHO C MOBbIWEHHbIMY pYcKamu. B co-
OTBETCTBUM C OTUETHOCTbio Mo MCDO KomnaHuA nonyuymna yobITok B pasmepe 478 MiH. pyb. n obnagana otpuuaTesib-
HbIM KanuTanom B pasmepe 159 mnH. py6. 3a | kB. 2012 r. oxkuzaetca yobITok B pa3mepe 140 mnH. py6. npu oTpuLaTenb-
HOM KanuTane 299 mMiH. py6.

Ha Haw B3rnAaf BbICOKMI YPOBEHb CTaBKM B pa3mepe 19% rofoBbiXx COOTBETCTBYET BbICOKUM KPpeAuTHbIM prckam [Jomalu-
Hux [eHer. YunTbiBaA OTCYTCTBME aHANOTMMYHbIX NPEeASIOKEHNN Ha PbIHKE, Mbl HE UCKITIOYAeM, YTO K JaHHOMY pa3melle-
HUIO NPOABAT MHTEpPEeC pasnmyHble GoHAbl, YK 1 noptdenbHble ynpasnaoLime, KOTopble I0AIbHO OTHOCATCA K BbICOKOMY
KpeauTHOMY PUCKY.

\

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ lNpomcBA3bOaHK Py6nesble 06auraumm

YBPuP (—/B/—) nnanupyeT B KoHUe anpens nposecTtn c6op

3aABOK U pas3mecTuTb obnuraumm cepum bO-01 ob6bemom 2 YbPuP, BO-01
mnpa. py6. OpraHusatop: OK YPAJICUB. Peiitubrn o
(Moody's / S&P / Fitch)

OpueHTup ctaBkm 1-ro KynoHa cocrasnsaet 10,5-11,0% (YTP
10,78-11,30%) rofosbix Kk odepTe uepes 1 rog,. Obbem smuccum 2000 000 000 pybneit

. Cpok obpalieHus /uod)epTa/ eV | B IS
KOMMEHTAPUI K PA3MELLIEHMIO SyICHIMIIERAOS .
Tun pasmelyenns /  Book-building n pasmeleHve -
YBPuP feMoHCTpurpyeT BbICOKMe TeMrbl pocTa 6usHeca. B 2011 CPOKN PasMeLLeHNa  KOHeL anpena
rogy aktmebl baHka Bbipocin Ha 32%. [lo coctoAHMio Ha OpraHuzatopbl  OK YPAJICUB
01.01.2012 r. YBPuP obnagan aktmeamu B pasmepe 100,1 mapg.
py6., UTO COOTBETCTBYET 5-My MecTo B Ypanbckom Qepepanb-

HOM oKpyre 1 48-my mecTy cpean Bcex baHkoB Poccun. MaPKET”Pye'LﬂgV‘B fm”i;naf)‘:': 10,5-11,0% (YTP 10,78-11,30%)

MpumevaHna —

CrpaTerna pa3sutnsa baHKa oprveHTUpOBaHa Ha PO3HUYHbIN
CErMeHT, a TaKXKe Masblil 1 cpefHuIA 6r3Hec. 3a ABa NOCNeqHNX
roga YbPuP yBennuun cobcTBeHHyto ceTb ¢ 83 go 190 oTgene- pekomeHzyem y4acTBoBaThb B

HWi1. KonmuecTso 6aHKOMaTOB BbIPOCNO € 311 A0 667 WITYK. R e O s
pyemoro gnanasoHa JOXO4HOCTN

Cnpapbl K 6eHumapkam  475-525 6.0. K kpusoi O3

Mpencenatenem Coseta [dnpeKkTopoB M KioueBbiM b6eHedu-
umapom YBPuP asnaetca rocnognH V.A. ANTyLWKUH, KOTOpbI KOHTponupyeT 71,15% yctaBHoro kanutana baHka. [Tomumo
6aHKoBCKOro 6msHeca r-H W.A. Antywku+ Bnageet 80% Pycckoi MegHo KomnaHmm, Kotopas ABnAeTcA TPeTbUM Mo Be-
NMYNHe nponssoauTenem meam B Poccum.

AKUMOHepbl OKa3blBalOT PerynapHyo noaaepxKy 6usHecy v 3aMHTepecoBaHbl B ycTonuBom pa3sutum YBPuP. B 2011
rofly kanutan YbPuP 6bin yBennueH Ha 1,85 mnpg. py6. B nepsom nonyrogumu 2012 rofa nnaHupyeTca yBenmueHme Kanu-
Tana YbPuP ewe Ha 2 mnppa. py6. CtpaTerunsa pa3sutua YbPuP npefycmatprBaeT NofHy0 Kanutanmsawumio npubbinu.

Cpenn kntoueBbix prckoB YBPUP Mbl Bbigensaem cHukeHne npubbinbHocT B 2011 roly v TpaguLMOHHO HEBbICOKMI YpO-
BeHb 0b6ecneyeHHOCT! COOBCTBEHHbIM KanuTanom Ha ¢poHe BbiCOKMX TemnoB pocta. B 2011 r. YBPuP nonyuun unctyio
npuobbinb B pazmepe 517 miH. pyb6., uto Ha 13% HuKe ypoBHA npownoro ropa. Mokasatenb H1 Ha 01.03.2012 r. cHM3unca
00 10,6% no cpaBHeHuto oo 11,5% Ha 01.01.2011 r.

HanomHum, uTo nocnefHue pasmelleHns 6aHKOBCKMX bymar — MeTtkombaHk, 01 (B3/—/—) n TatdoHgbaHk, BO-05
(B2/—/—) — npownwu co ctaBkow KyrnoHa 10,75% un 11,0% rofgoBbix COOTBETCTBEHHO Npu odepTe yepes 1 roa. MprHmMasn
BO BHVMaHMe KpeauTHbI npodunb YBPUP 1 TekyLlyio pbIHOUHYI KOHBIOHKTYPY, Mbl pEKOMEHAyeM y4acTBOBaTb B HOBOM
pa3meLleHUn obnuraumii 6aHka oT cepefiviHbl MapKeTMPyeMOro AnanasoHa CTaBKuM KyrnoHa..

HoBopoccuinckuit Mopckoi Toprosbii nopt (Ba3/BB-
HMTTI, BO-02
/—) nnanupyeT B nepuop 25-27 anpens nposectn book

PeiTuHin b o op_/ building 3-neTHnx 6rpxesbix obauraymnii BO-02 ob6bemom 4
(Moody's / S&P / Fitch) ,
MIpA. pybnein. TexHnyeckoe pasmelleHre 3-neTHuxX bymar no
O6bem smmccumn 4 000 000 000 py6neri oTKpbITON noanmcke Ha ®6 MMBbB 3annaHnMpoBaHo Ha 2 mMas.

Cpok obpatieHus / odepTa /
KYMOHHbI nepuog

3 ropa/-/ 6 MecALes OpraHusaTopbl: VIK "Tpownka Ouanor" n BTb Kanutan.

Book-building, bopmnposatme OpueHTUp CTaBKM 1-ro KyrnoHa obnuraumii yCTaHOBIEH B Ana-

Tvn pasmewenna /93 06 97 anpens. nasoHe 9,5-10% (YTM 9,73-10,25%) rofoBblX.

CPOKM pa3meLleHns
P P LU' PasmeweHne — 2 mas

UK "Tpown "1 BTB K - -~
Opranwsatopsi pouka inanor” n BT Kanv KOMMEHTAPUI K PASMELLEEHWIO

MpumeuaHusa — HoBOpOCCMINCKMIA MOPCKOW TOProBbl NOPT ABAAETCA Kpyn-

i HeMWNM POCCUNCKAM MOPTOBbIM OMEPATOPOM U TPETbUM
MapKeTVpyeMblii AnanasoH 9.5-10% (YTM 9,73-10,25%) p p patop p °

CTaBKY KynoHa onepaTtopom B EBpone no o6bemy rpysooboporta. 50,1% ak-

Cripaasl K 6eHuMapkam  265-315 6.0, K KpuBoil OD3 unin komnanun npuHagnexat Novoport Holding, koTopoi Ha

naputeTHbIx ycnosusax snagetot OAO "TpaHcHedTh" 1 cobCT-
peKoMeH[lyem y4yacTBOBaTb B "C "3 M E 20%
BLINYCKe GWKE K BePXHeH rpa- BeHHuK rpynnbl "Cymma" 3naByamH Maromepos. Ewe 6 aK-
HuLle MapkeTupyemoro avanazo- U HMTT1 Bnapgeet Pocumyuwectso, 5% HaxopguTtca B ynpas-
Ha AOXO[HOCTA neHnn OAO "PXK[I". Tocoona HMTI 3asaBneHa Ha npuBaTtu3a-

yuto B 2011-2013 rr., K KOTOPOW NPOABAAET BbICOKNN NHTEPEC

PekomeHpaumsa

PocHedTb.

Mo utoram 2011 r. (MCOO) Bbipyuka HMTI coctaBuna $1 049,5 MiH., UTo Ha 65,2% Bbiwe Yem B 2010 rofy; nokasaTenb
EBITDA coctaBun $550 MJIH., MOKa3aB pocT Ha 32,3%. HecMoTps Ha JOCTaTOUYHO BbICOKME KpeanTHbIE PEeATUHII, AONTOBas
Harpyska HMTI ocTaeTcs Ha MOBbILLEHHOM YPOBHE - YMCTbIA [OMT MO COCTOSHMIO HA KOHEL, rofia coKpatuscs Ha $209
MJTH. MO OTHOLLEHWMIO K KOHLY nepBoro keapTana 2011 r., coctaBuB $2 378,7 MiH.; NokasaTtesb YnicTbiii gonr/EBITDA Ha
KOHeL rofia cokpatunca Ao 4,3x € 6,3X N0 COCTOAHMIO Ha KOHeL, nepBoro KeapTana 2011 .

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ "pOMCBSBbﬁaHK Py6bneBble obnurauum

Ha Haw B3rnag, no kpeantHomy kauyectBsy HMTIT BnonHe MoxHO cpaBHUTL ¢ [pynnoin Globaltrans (Ba3 ot Moody's) — Ha
pblHKe obpallatoTca obnurauymm ee gouepHen komnanum HIK (B1/—/—) ¢ nopyuutenbcteom oT Globaltrans. Mo utoram
2011 r. F'pynna Globaltrans nonyuuna Bblpyuky B pasmepe $1 733,17 mnH., EBITDA - $505,1 MAH.; nokasaTenb UWCTbIiA
nonr/EBITDA cHusunca ¢ 1,0x go 0,5x.

Ha Tekywmin MomeHT 3-neTtHue obnurauyun HIK, pa3melyeHHble B peBpare, TOpryoTca ¢ npemuent K Kpyueo OD3 okono
300 6.n. npu goxogHocTtn 10,0% rofosbix v Atopauun 2,56 ropa. MpancnHr no Boinycky HMTI npepnaraet npemuio K
KpvBoW rocbymar Ha ypoBHe 265-315 6.n. B pe3ynbTtate yyactue B pasmelleHun Bbinycka HMTI BbIrnagnuT nHTepecHo
6n11Ke K BepXHel rpaHu1Lie MapKeTMpyemoro AnanasoHa npu cnpage k O®3 ot 300 6.n.

Kb PeHeccaHc kanuTan (B2/B/B) nnaHupyeT Bo 2-M KBap-
Tane 2012 rofa pa3sMecTuTb GUpxeBble obauraumn cepum 6O- PeHeccaHc Kanutan, 5O-02

02 Ha 4 mnpg. pybner. PeiTuHrI1
Moody's / S&P /Fitch) ~ 52/B/B
OpraHusaTtop: Ypancu6 Kanutan, PereccaHc bpokep. (900 itch)
OpVeHTUP CTaBKM 1-r0 KynoHa obaurauuii ycTaHoBNEeH B a- Obwem ammccum 4 000 000 000 pybneit
- [0) - 0, - Y,
nasoHe 12,25-12,75% (YTP 12,63-13,16%) rofoBbIX K 2-NeTHeNn Cpok obpalieHusa /VOC])epTa/ 3roma/ 2 ron/ 6 mecaLes
Od)epTe. KYMOHHbIV nepnoa

Tvin pasmewenna/  Book-building n pasmelyenme - ||
5 CpOKM pa3melyeHna  KkB.2012r.
KOMMEHTAPUI K PASMELLEHIO
I — OpraHusaTtopbl  YPAJICUB, PeHeccaHc bpokep
BbaHk PeHeccaHc no pa3mepy akTnBoB (61,6 mnpg. py6.), cobcT-
BeHHOMy KanwuTany (13,6 mnpg. py6.) n uncton npubbinu (2,7
mnpa. py6.) 3a 2011 r. B aBa pa3sa npesocxoanT TKC baHK u co- MapKeTupyemblit AManason » 5c 15 2co0 (VTP 12,63-13,16%)
CTaBKW KYylNoOHa

noctaBum c ATb baHkom.

MNpumevaHna —

. . C 6 590 - 645 6.. n0oM3
Haxopawwiica B obpalyeHun pybnesbinn Bbinyck Kb PeHeccaHc MIP2ABT KDERMapian M- K prEon

Kanutan cepumn BO-3 fOCTaTOYHO NMKBUAEH M B TeUYeHMe Mno- PEKOMEHAYEM yHacTBOBaTb B

cnepHero mecAla TOProBanca C [OXOAHOCTbIO okono 12,0% A s s
. pyemoro AnanasoHa JOXOLHOCTU

ropoBblx K odpepTte 12.08.2013 r. (atopauuns 448 gHen). MNocnep-

HUe CAENKN Mo BbINYCKY MPOXOZAT Mo LeHe 97,54 ¢ goxogHocTbio 12,33% rofoBbix, YTO Npefnonaraet NPemuto K KpUeom

O®3 B pasmepe 600 6.n.

MpancrHr No HoBOMY BbiNycKy npeanaraet npemuio K OO3 Ha ypoBHe 590-645 6.n., T.e. okono 45 6.n. npemnn K cobcT-
BEHHOW KPMBOW NO BepPXHeN rpaHuue. B aTom Knoue pekomeHayem yyacTBOBaTb B HOBOM BbiMNycKe PeHeccaHca OT cepe-
LVIHbl MapKeTUPYEMOro Anana3oHa AOXOLHOCTU, YTO NO3BOAUT MNOAYUUTb OT 15-20 6.1. NpemMun K COGCTBEHHOI KPUBOIA.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ "pOMCBﬂBbﬁaHK NTorun nocnegHnx pasmeweHum

JleHaHepro (Ba2/—/—) nnanupyert B nepuog ¢ 18 no 20
JleHaHepro, 04 .
anpensi NpoBecTy cOop 3as8BOK Ha obnuraunn 4-i cepumn o6b-

PeiiTiHrun o eMom 3 mnpa. py6.TexHnyeckoe pasmelleHue Gymar no otT-
(Moody's / S&P / Fitch) 532/ —/ .
Y KpbiTon nognucke Ha ®b MMBbB npepBapuTenbHO 3annaHu-
O6bem amuccm 3 000 000 000 py6ren poBaHoO Ha 24 anpens.

Cpok o6patuenus / opepta / 5 n1eT/ 3 roga/ 6 MecALes OpraHusaTtopbl: 3A0 «BTB Kanutan», 3A0 UK «Tpownka Oua-
KYMNMOHHbIV nepunoa nor».

Book-building, popmurposaHue
CT':):Ifa:“;‘s?e::;: KM € 18 0 20 anpens. JleHaHepro nepep 3akpbiTMeM KHUIMM 3aABoK B 15:00 mMck no-
POKU pasmett PasmelyeHne — 24 anpens HM3MNO OPUEHTUP MO CTaBKe KyMoHa 5-neTHux obnurayui ¢ 9-
0, _ 0, - 0, - 0,
Opranuzatopsi  BTB Kanuran, Tpoiika finanor 9,5% (Y'I:P 9,2-9,73%) no 8,75-9,0% (YTP 8,94-9,2%) roaoBbIX K
3-neTHen odepre.

Mpumeyanna —

MapkeTupyembiin gnanasoH  9,0-9,5% (YTP 9,2-9,41%)
cTaBKM KynoHa  NEW: 8,75-9,0% ( YTP 8,94-9,2%)

CraBKka 1-6 KynoHoB 60H0B JleH3Hepro 4-i cepuu Ha 3 Mapa
py6. - 8,5%.

Cnpappl K 6eHumapkam  NEW: 185-210 6.n. K kpreon OO3

PEKOMEH/IyeM yJacTBOBATb B KOMMEHTAPUW K PASMELLIEHNIO

0, o
FETCIE LT I EE S M e Er e NleH3HEpro — ofHa W3 KPyMHeNWMX pacnpeaennTenbHbIX

ToAOBLR ceTeBblX KOMMaHui ctpaHbl. XonauHry MPCK npuHagnexuT
50,3% kanuTana KomnaHuu, ete 25,2% — r. CaHkT-leTepbypr. MNo otueTtHocT PCBY, no utoram 2011 r. JleHsaHepro o6-
napana aktmeamu 107,8 mnpg. py6., OCHOBHbIMM cpeacTBaMu B pa3mepe 90,2 mnpga. py6. n kanutanom 56,2 mnpga. py6.
OO [oNT KOMMAaHMKM Ha KOHeL, rofla coctanan 27,0 mnpg. pyo. (8 T.u. 20,8 mnpa. py6. — [ONAroCPOYUHbI [ONT); YACTbIN
gonr — 20,2 mapa. py6. 3a 2011 r. KomnaHuA yBenuumna Bblpydky Ha 8% — po 37 mnpga. py6. Nokasatens EBITDA cocTta-
Bun 8,6 mnpa. py6. npu nokasatene fonr/EBITDA — 3,2x. n unctbiii gonr/EBITDA — 2,3x.

MpepnoXKeHHbIN PbIHKY HOBbIN MPANCUHT BbinycKa JIeHaHepro npepnonaraet npemuio K Kpruson OD3 Ha yposHe 185-210
6.n. OTmMeTUMm, uTO KpurBasa bawHedTn (Ba2/—/—), KOTOpaA 3aMeTHO NpeBocxoAuT JlIeHaHepro no macwTabam 6usHeca,
nocne nonyyeHuna perituHra ot Moody's Topryetca Ha pbiHKe ¢ npemuenn 160-175 6.n. He cMoTpA Ha OANHAKOBLIN YPO-
BEHb PEVTUHIOB KOMMaHWIA, KprBaa obnuraumin JleHsHepro fonxHa Toproeatbca ¢ npemuert 20-30 6.n. K obnuraymam
BbawHedT, KOTOpPanA CyLEeCTBEHHO NPEBOCXOAUT NIEKTPOIHEPreTUYECKyo KOMMNaHmio No Maclutabam 6rsHeca.

B pesynbTaTte cnpaBeanunsbiM ypoBHeM cnpaga k OD3 HoBOro Bbinycka JIeHsHepro, Ha Hall B3rnAf, ABNAETCA OTMETKa B
195 6.1., B pe3yfbTaTe Yero peKOMeHayeM yuyacTBOBaTb B BbiMycKe JIeH3Hepro npu KynoHe ot 8,85-8,9% rofosbix, T.e. OT
cepefnHbl HOBOrO MapKeTUpyeMoro AmnanasoHa AOXOAHOCTH.

YOM3 (—/—/—) nnanuipyert 24 anpens pa3smecTuTb BbiMyck
obnuraymn cepum 04 Ha cymmy 1,5 mnpg. py6neir. Cpok obpa- YOM3, 04

LeHUA LeHHbIX bymar coctaBut 3 rofa. MnaHupyetcsa odepTta Pedunrn
uepes 1,5 roga no LeHe 100% oT HoMMHana. KHura 3asBoK 6bl- (Moody's / S&P / Fitch)
na oTKpbiTa ¢ 18 no 20 anpensa. OpraHusaTop:PocbaHk. O6bem smucar 1500 000 000 py6nei
WNHAnKaTMBHaA cTaBKa KynmoHa Haxoamtca B AvanasoHe 10,50 — Cpok obpatyeHus / odepra /
. 3ropa/1,5ropa/ 6 mecaues

11,00% ropoBblX, YTO COOTBETCTBYyeT poxogHoctn 10,78 - KYMOHHbIV neproa
11,30% rogoBbiX. Tin pasveLyeHis / Book-building, dopmuposarue

. . KHurmn ¢ 18 no 20 anpens.
CraBka 1-3 KynoHoB obnuraumii YOM3 yeTBepTtoii cepuu - CPOKNPASMELEHUA b2 rewerne — 24 anpens

0
10,5% ronosblx. OpraHuzatopbl  Poc6aHk

KOMMEHTAPUIN K PA3MELLIEHWIO
MNpumeyaHna —

YOM3 Ha 100% npuHagneXuT rocynapCTBEHHOMY XONAUHI i

PoctexHonoruu, ﬂBFJ)'meTfﬂ OfiHUM Bg;?yur.)mx O60pOﬁHbIX ﬂpe,cl,)j MapKempye?Ti;I;:lMM:;le:: e =
npuATniA Poccun. Cnpapbl K 6eHumapkam  435-485 6.n. K kpusort O3
OtmeTtum, uto YOM3 xapakTepmsyeTca f4OCTaTOYHO CKPOMHbI-

MU MaclwTabamm 6usHeca — no utoram 9 mec. 2011 r. no PCBY Pexomengauna 1 POROMERAYEM YHacTBOBaT 8

BbINycKe
KoMnaHua obnapana akTveamu Ha 12,9 mnpga. py6. npu Bbipyu-

ke 2,8 mnpg. py6. O6bem gonra YOM3 coctaBnseT 5,61 mnpa.
py6. npu nokasatene gonr/EBITDA nopsagka 7,0x, UTo fenaet BblMyCK/ SMUTEHTA BbICOKOCNEKYNATUBHBIMU.

OpHOBpPEMEHHO € pasmelleHemM HOBOro Bbinycka YOM3, smuTeHT 06bABMA odepTy no Bbinycky cepum 03, pasmelleH-
Homy B dpeBpane 2011 r. c KynoHom 10,5%. YcnoBurem yuactva B odepTe ABNAETCA MOAAYa 3asABKM Ha HOBbIV BbIMyCK.
HecmoTtps Ha yuacTue B KanuTane YOM3 PoctexHonorui, Mmbl He pekomeHyem MHBeCTOpaM Y4acTBOBaTb B BbIMyCKe MU~

TEHTa BBYAY BbICOKOW ONITOBOV HAarpy3Ke 1 HU3KoW NHGOPMAaLMOHHOW NPo3payYHoCTy B13Heca KoMMnaHuy BBMAY pabo-
Tbl MO roco60pOH3aKa3am.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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@ lNpomcBA3bOaHK

PentuHrn g
(Moody's / S&P / Fitch)

IOTanp-OuHaHc (—/—/—) 10 anpens Hayan c6op 3as8BOK
MHBECTOPOB Ha MOKYMNKy 6rpxeBbix obnuraunii cepun bO-06
n bO-07 obbemom no 1,5 mnpa. py6. DopmrpoBaHne KHUMM
3aABOK npoxoguno go 15:00 mck 20 anpensa. TexHuyeckoe
pa3melyeHne Ha Ob MMBB HameueHo Ha 25 anpens..

O6bem smuccm  no 1 500 000 000 py6nen

OpVeHTMP CTaBKM KyrnoHa obnurauuii yCTaHOBEH B fMarna3o-
He 9,8-10% (YTP 10,17-10,38%) rofgoBbix K rogoBoi odepre.

CraBKa KynoHa obnuraumi lOtanp - 10% ronosbix

KOMMEHTAPWW K PASMELLEHUIO

Mo MC®O 3a I n/r 2011 r. OTap obnagan akTmBamm B pasme-
pe 54,6 mnpa. py6., KanuTtanom — 7,3 mapa. py6. v uncTbim fon-
rom — 27,7 mapga. pyb. Bolpyuka komnaHuu coctaBuna 22,4
mnpg. py6., EBITDA - 4,1 mnpg. py6. n uuctaa npubbins - 0,7
MIpA. pyb. (peHTabenbHOCTb MO Yncton npubsbinu — 3%). MNo-
Ka3aTtesib ynctbin ponr/EBITDA coctaBun 3,7x.

Cpok obpalleHuns /uo¢epTa/ e oS e
KYMOHHbIN neprog
Book-building, popmurposaHue
KHurn ¢ 10 no 20 anpens.

PasmelyeHne — 25 anpens

Tun pasmelyeHuna /
CPOKM pasmeLeHna

OpraHuzatopbl  BK «Pervnon»

Mpumeyanna —

MapkeTnpyembin AnanasoH

9,8-10% (YTP 10,17-10,38%)
CTaBKWU KyrnoHa

Cnpapgbl K 6eHumapkam 410 - 430 6.n. K kpusoit OD3

pekoMeHZyeM yyacTBOBaTb B
BbIMyCKe 6mXe K BepXHel rpa-
HULe npancuHra

PekomeHpaLus OTmMeTUM CunbHble PbIHOYHbIE MO3ULNN }OT3|7|p n Hannyune

YHUKaNbHOro BepTONIeTHOro napka, MoAAePKKY CO CTOPOHbI
akuymoHepa (HM® «CyprytHedTeras»), nNonoxuTenbHyo nyo6-
NINYHYIO KPEAUTHYIO UCTOPWIO, CUCTEMHOE OOHOBMIEHME M paclupeHme napka BO3AYLIHbIX CYA0B, POCT BbIPYYKM 1 Ore-
paLVOHHBIX MoKa3aTenel 1 npeobnafaHne fONroCPOUHbIX 00A3aTeNbCTB B CTPYKTYpe 3aMCTBOBaHU. B To xe Bpems,
Mbl Bbigenaem paj GakTopoB, KOTopble OyAyT orpaHMuMBaTh CNPOC Ha OONMraLunn: HU3KYIO JIMKBUAHOCTb 06AMraLoH-
HbIX 3aAMOB, OTCYTCTBUE MeXAYHaPOLHbIX KPeAUTHbIX PEVTUHIOB M HECOOTBETCTBME Gymar Tpe6oBaHMAM MO BKIIOYEHUNIO
B JlTombapgaHbii cnucok LIB PO, fOCTaTOYHO BbICOKMI YPOBEHb AOMFOBOI HAarpy3Ku 1 OTCYTCTBUE NEePCNeKTUB CHIKEHUA
Jonra B cuily MoTpebHOCTM B OOHOBNEHNM aBranapka, HU3KNIM ypoBeHb PeHTabesIbHOCTY MO YACTON NPUOGbLIIN.

MpancrHr no HoBbIM Bbinyckam KOTalp npegnonaraet npemuio K Kpuson OD3 B granasoHe 410-430 6.n. MHaMKaTuBHas
KpuBasa obnuraumii KOMNaHUM JaeT Ha pbiHKe nopsaka 400 6.1., YTO COOTBETCTBYET HUXKHEN rpaHuLe npancuHra. Peko-
MeHJyeM yyacTBOBaTb B HOBOM pa3melueHunn IOTanpa bnvxe K BepxHei rpaHmLe o6bABNeHHOro npacuHra ana nosny-
YeHus NPEMUN K BTOPUYHOMY PbiHKY OT 30 6.1.

000 «KAPKALE» (—/—/B+) nnaHupyet 16-18 anpens
npoBecTy cObop 3asBOK MHBECTOPOB Ha NpUobpeTeHne 0bnu-
rayui 2-n cepumn obbemom 1,5 mnpga. py6.

KAPKAJE, 02

PeiTuHri —/—/B+

OpraHuzatopsl: Tporika Juanor, Pervion n NMpomcesa3bbaHK. (Moody's /&P /Fitch)

O6bem amuccum 1500 000 000 pybneit

TexHuuyeckoe pa3melleHne 3-neTHux 6ymar no OTKprTOI;I
Cpok obpalueHus / odepTa /

noanucke Ha ®b MMBbB 3annaHupoBaHo Ha 20 anpens.

OpwueHTUp cTaBKM 1-ro KynoHa obnurauuii yCTaHOBNEH B
AnanasoHe 12,0-13,0% (YTM 12,55-13,65%) ropoBbix npu
atopauum okono 1,47-1,48 rofa 3a cyetT amopTU3aLnm.

CraBka 1-ro kyrnoHa 6oHaoB JIK "Kapkage" Ha - 13% rogosbix.

KOMMEHTAPUIA K PASMELLEEHMIO

KAPKALE cneunanu3npyeTca Ha NM3nHre aBToTpaHcnopTa u
XapakTepn3yeTca OTHOCUTENIbHO HebonblUMMKU MacliTabamm
6usHeca. [To MCOO-otyeTHOCTM 3a 2011 r., KOMNaHWUs obna-
Zana aktneamu B 10,57 mnpg. py6., COGCTBEHHbIM KanuTanom
B 1,7 1mnpga. py6., drHaHCOBbIM foNrom B 7,6 Mnpga. pyo6.

Mpw 3TOoM nogaepxKy KpeautHomy npodunio KAPKALE oka-

KYMOHHbIN Nepuog,

Tun pasmelyeHmns /
CPOKM pa3meLleHnA

OpraHu3aTopbl

MpumevaHna

MapkeTrpyembii AnanasoH
CTaBKM KyrnoHa

Cnpapabl K 6eHYUMapKam

PekomeHaauusa

3ropga/1rog/91 peHb

Book-building, popmnposaHune
KHuru ¢ 16 no 18 anpensa
Pa3smelyeHne — 20 anpena
Tpovika Aunanor, PervoH n MNpom-
cBA3bOaHK

Hiopauna — 1,47-1,48 roga
12,0-13,0% (YTM 12,55-13,65%)

600-710 6.n. Kk kprBot OD3

peKkomeHayeM y4aCcTBOBaTb OT Ce-
PeAnHbI MapKeTUpyemMoro Aranaso-
Ha

3bIBAeT HalMume CUIbHOTO akLUMoHepa B nuLe nonbckoro xonauHra Getin Holding, Bnagetowero aktBamun B GUHaHCoO-
BOM cekTope B LleHTpanbHol 1 BoctouHoii EBpone: akuMoHep OKa3biBAaeT NMOALEPKKY Ha YPOBHe KanuTasna, KOHTPOIu-
pyeT KpeaWTHbIN PUCK 1N NMKBUAHOCTb JoYepHelr KoMnaHuu. TakKe Mbl OTMeYaemM aBTOPUTETHBIV CMMCOK KpeanTopoB
KAPKAJE, Bkntouatowmii NOMUMO MaTEPUHCKOTO XONAMHIA KPYMNHELLMe rocyAapCTBEHHbIE U KOMMepUYecKme 6aHKK, pa-
6oTatowme B Poccuun: OHMKpeaut baHk, baHk mob6akc, MCI baHk, baHk 3eHnT, CoepbaHK.

OpwueHTMp goxopHocT no obnuraumoHHomy 3anmy KAPKALE npennonaraeT npemuto K KpuBoW rocbymar Ha ypoBHe
600-710 6.n., a Takxke 140-250 6.n. npemnn K HenombapaHoON Kpmeol goxoaHoctn obnuraumii JIK YPAJICUB (—/—/BB-).
Ha Halu B3rnag, AaHHbI ypOBEHb MPeMrM KOMNEHCUPYET pa3HuLy B MacliTabax 6r3Heca v penTuHrax KoMmnaHui.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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TKC baHk, bO-04

PeintnHrn
(Moody's / S&P / Fitch)

O6bem ammccnmn

Cpok obpatieHus / opepta /
KYMOHHbI nepuop

Tun pasmelyeHuna /
CPOKM pasmeLeHns

OpraHu3aTopbl

MpumeyaHma

MapkeTupyembin AranasoH
CTaBKM KyrnoHa

Cnpapbl K 6eHUMapKam

PekomeHpauma

B2/—/B
1500 000 000 py6nei

3ropa/1rog/ 6 mecaues

Book-building, popmuposaHue
KHUrM € 9 no 17 anpena.
PasmelyeHne — 19 anpens
Tponka Aunanor, OTKpbITHE 1
MpomcBA3bbaHK

13,5-14,0% (YTP 13,96-14,49%)

790 — 845 6.n. K kpuson OM3

peKoMeHyeM yuacTBOBaTb Mo
HV>KHEN rpaHLie MapKeTpyemo-

TKC 6aHK (B2/—/B) 9 anpens oTKpbii KHNATY 3a8BOK VHBeE-
CTOPOB Ha NpuobpeTeHne bupkeBbix obnuraumii cepum bO-04
obbemom 1,5 mnpa. pyb. KHura 3akpbita 17 anpens, pa3melle-
Hue Ha ®b MMBbB 3annaHnpoBaHo Ha 19 anpens.

Opranu3aTopsbl: Tpovika Auanor, OTKpbiThe 1 Mpomcesa3bbaHK.

OpueHTUp CTaBKM 1-ro KyrnoHa obnuraumii yCTaHOBJIEH B Ana-
nasoHe 13,5-14,0% (YTP 13,96-14,49%) ronoBbix K odepTe ye-
pes3 1 rog.

CraBka 60Ha0B TKC 6aHKa cepum BO-04 - 13,25%.

KOMMEHTAPUI K PASMELLEEHMIO

Fitch Ratings 22 mapta 2012 r. nogTBepauno pentnHr TKC
baHKka B MHOCTpaHHOW BasnoTe Ha ypoBHe «B» 1 nepecmoTpeno
NPOrHo3 Nno pPerTUHry co «CTabunbHOro» Ha «Mo3UTUBHbIN».
MNepecmoTp NporHosa oTpakaeT MHeHue Fitch 06 ycTounsom
pa3BuTMmM 6usHeca OaHKa, Gonee 3HaUUTENbHOW wUCTOPUN
npusneyeHna OGUHAHCMPOBAHMA Ha pPbIHKAX KanuTana w

ro Avanasoxa yNpaBneHns NIMKBUAHOCTbIO, @ TakKe MPUHMMAET BO BHUMa-

H/e CUNbHYIO I'Ipl/l6bIJ'IbHOCTb nynyJyuweHume Kanuntanmsaumnn.

Mbl oTMevaem arBepcrduKaumio pecypcHol 6asbl baHka, BbICOKYIO YNpaBisaeMoCTb NIMKBULHOCTbIO NOPThensa npu Hms-
KOM YpOBHe MOCTOSHHbIX U3[epKeK. BMecTe ¢ TeM MOMMMO KpeMTHOro pricka B CPeAHECPOYHOM NepcnekTMBe Mbl Bbl-
JeNAeM PUCK Y)KeCToUeHUs 3aKOHOLATeNbCTBA, HAaLEIEHHOro Ha NpefocTaBneHvie 6oblel 3alWmuTbl PO3HNYHBIM 3aeM-
LWMKaM, @ TaKXKe POCT KOHKYPeHLMUr co CTOpoHbl CoepbaHKa, UTO MOXKET HEraTMBHO CKa3aTbCA Ha peHTabesibHoCTY 613-
Heca TKC 1 3amedsieHny NpUpOoCTa KIMEHTCKOM 6asbl.

Hosebin Bbinyck TKC baHKa npepnaraeT npemuto K Kpuo rocbymar Ha ypoBHe 760-815 6.n. 1 130-185 6.1. K cOGCTBEHHO
Kpuson — 1,5-rogosoit 6oHf cepumn BO-02 Topryetca ¢ npemuen 630 6.n. kK O3 (12,76% no goxonHocTtu). B pesynbrate
peKkomMeHAyeM y4acTBOBaTb B Pa3MeLleHUN Mo HYXKHEN rpaHuLe MapKeTMpyeMoro AnanasoHa.

LleHTp-mHBecT, 6O-02

PentuHrn
(Moody's / S&P / Fitch) ~ Ba3/—/—

baHk LeHTp-uHBect (Ba3/—/—) 16-17 anpens nposen
book building no 6upxesbim obnuraumam 60-02 Ha 1,5 mapa.
pybneii. TexHnyeckoe pasmelleHre Gymar no OTKPbITON nof-
nucke Ha ®b MMBB 3annaHnpoBaHo Ha 19 anpens.

O6bem amuccm 1500 000 000 py6nei

Opraxuzatopsbl: VK «Tpoiika Ouanor», CuTnbaHkK.

Cpok obpatleHus / opepta /
KYMOHHbI nepuog

OpueHTUp cTaBKM 1-ro KyrnoHa 3-NeTHUX o6nmraymin ycTaHoB-
neH B gnanasoHe 9,2-9,7% (YTP 9,41-9,93%) rofoBbix K rogo-
BoV odepTe.

3ropa/1rop/ 6 mecaues

Book-building, dopmuposanue
KHUrn ¢ 16 no 17 anpens.
PasmelyeHne — 19 anpensa

Tun pasmelyermns /

CraBka KynoHa 6oHgoB 60-02 - 9,7% rogosblx. CPOK pasMettienvA

KOMMEHTAPUM K PASMELLEHWIO OpraHuzatopbl UK «Tpoiika Auanor», CutmbaHk
Kb LeHTp-MHBECT VMeeT KpeAWTHbIN PEeNTUHI areHTCTBa Npumevakua  —

Moody's Ha ypoBHe «Ba3», nporHo3 «CTabunbHbIf». AKTUBBI
6aHKa Ha 30.09.2011 r. no PCBY-otueTHOCTM cocTaBnanu 53,2

mnpga. pyo.

MapkeTrpyembii AnanasoH
CTaBKM KyrnoHa

Cnpapabl K 6eHYUMapKam

9,2-9,7% (YTP 9,41-9,93%)

325-375 6.n. K kpusoit OM3

peKkomeHAyeM yyacTBOBaTb Mo
BEPXHEW rpaHuLie MapKeTupye-
MOFO AMana3oHa

PasmelleHre obnurauuini 6aHKOB C COMOCTABUMbIM YPOBHEM

KpeouTHOro penTuHra B TeuyeHue nocinefHux ABYX MecAueB PekomeHpauna

NPOXOAWN CO CTaBKOW KymnoHa B AuanasoHe 8,75 — 10,50%
rofiloBbix Npu odepTe yepes 1-2 ropa, UTo NpeanonaraeT npe-
MU0 K Kpuson goxoaHoctn OM3 nopsagka 265—405 6.n. Tak, pa3mellyeHne o6UrayuMoHHbIX 3aiMOB KPYMHbIX 6aHKOB
(NMpomcBasbbaHK, 3eHnT, MNeTpokommepL, Ypancnb) npoxoannu B HUKHEN YacTy YKazaHHOro ananasoHa. [Npu pasmetle-
Hun obnuraumin KPEOUT EBPOMA BAHK n OTI baHk nHBecTopbl TpeboBanu AONONHUTENbHYO NPEMUMIO, KOMMEHCHpPYLo-
L0 PUCK MeHbLUNX MacLiTaboB 6M3Heca SMUTEHTOB.

HaxopAwumecs B obpalleHny cobcTBEHHbIE BbiNycKy obnurauuii Kb LieHTp-rHBeCT B TeueHre nocneaHero Mecsala Topro-
BannCb ¢ npemueit nopagka 350 6.n. K Kpusoi goxoaHocTn OM3. Mpn 3TOM Mbl OTMeUYaeM OrpaHUUYeHHY JIMKBUAHOCTb
6ymar, UTo He MO3BONAET PacCMaTPVBaTh AaHHbI YPOBEHb KaK NPVBMIeKaTeNbHbIN AJ1A LUMPOKOTrO Kpyra MUHBECTOPOB.

Pestomunpys BbllleckasaHHOE, Mbl CYMTAeM, YTO CNpaBedsviBbil YPOBEHb CTaBKM KymnoHa Mo Bbinycky Kb LleHTp-nHBecT
cepun bO-2 HaxoauTca B guanasoHe 9,70 -10,20% rogoBbixX 1 yyacTvie B NEPBUYHOM pa3MeLLEeHNN UHTEPECHO NNLWb MO
BEPXHEW rpaHunLie MapKeTMpyemMoro AnanasoHa.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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POCHAHO (—/BB+/—) 12 anpensa oTKpbifio KHUTY 3asBOK
POCHAHO, 04 1 05 Ha pasmelleHne 7-neTHux obnuraumin cepum 04 1 05 no 10

PeliTuHM —y mnpg. py6. Kaxaasn. 3akpbiTve KHUrM npolwso 16 anpens, pas-
(Moody's / S&P / Fitch) MeleHne Ha MMBb — 17 anpens.
O6bem smuccum o 10 000 000 000 py6ner OpraHu3saTopsbl: BTb Kanutan n lasnpom6aHk.

Cpok obpatieHus / odepTa / 7.net /- /3 Mecalla Mo BbIMyCKy npeaycMoTpeHa rocygapCrBeHHaA rapaHTMAa no
KYNOHHBIN NEPYoA buildi BbIM/laTe HOMVHaNbHOW CTOMMOCTY Npwy noraweHun. OpueH-
Tun pasmewenns / E:;’n;lbcui g:gf‘g‘;%:ﬁ:aame TUp KBapTanbHOro KyrnoHa coctasnseT 8,10 — 9,10% roposbix

CPOK/ PAa3MELIGHVA 1 iemme — 17 anpens n onpepgendetca Kak UTL| +200-300 6.n.
OpraHmsatopsl BT KanuTan, M6 CraBka 1-ro KynoHa 6oHa0B PocHaHo 4-5 cepuii - 8,6% roao-

Bbix (UMLI+250 6.1.).

Mpumeyanma —

8,10 — 9,10 % (ML 201 1r.+200-
MapkeTripyemblii gnanasoH 300 6.n.) KOMMEHTAPUIN K PASMELLIEHWIO

ctaBky KynoHa  NEW: 8,10 - 8,60%
(UM 2011r +2,00-2,50 m.n.) HecmoTpsa Ha pgnvHy Bbinycka (7 net), faHHble obnurauum,

NPUBA3aHHbIE K UHONALMM, BbIFMAAAT AOCTAaTOYHO MHTEPECHO
B MepBylo ouepefb A1 UHCTUTYLIMOHANbHbBIX HBECTOPOB —
BbIMYCK BLIMNAANT MHTepecHo and. YK 1 MEHCMOHHBbIX GOHAOB. YUMTbiBaA OXWAAHUA PbIHKa MO
YK neHcnoHHbix goHaos YCKOPEHMIO MHGAALMKU B Gnvaiiluve rofpl, Npy AONTOCPOY-

Cnpaabl K 6eHUMapKam -

PekomeHpauma

HOM VWHBECTVPOBaHMY AaHHbIV BbIMYCK JAET 3aLMTy OT noTpe-
6uTeNbCKON MHGNALMM C NpUBNeKaTenbHol npemmeit (200-350 6.1.).

[ina cpaBHeHuWA: ¢ fekabpa npownoro roga B nonb3y YK Jlugep 6oy pasmelteHbl ABa 10-neTHMUX BbiNycKa 06nmraymii
TrK-1 (—/—/—), nogkoHTponbHow Maznpomy. MNpemus K nHdnaumm no bymaram yctaHosneHa B pasmepe 150 6.n.

Kpome Toro, siBHbiM npevmyLyectBom 6ymar POCHAHO sBnsaeTca rocrapaHTuis, a Takke noTeHumanbHas TombapAHOCTb
obnurayuin.

CaHkT-lMetepbypr Tenekom («gouka» Tele2 Russia
Holding AB) (—/—/BB) 12 anpens OTKpblO KHUTY 3asBOK

MHBECTOPOB Ha obnurauumn 7 cepum ob6bemom 6 mnpg. py6. 3a- Pedmuim
P 4 P PA. PY (Moody's / S&P / Fitch) /—/88
KpbITe KHurv npowwso 13 anpens, pa3melyeHne Ha MMBB — 17
anpens. O6bem amuccun 6 000 000 000 pybnei
OpraHuzatopbl: 3A0 «BTb Kanutan», 3A0 «PanddaiizeH6aHK». Cpok obpawenua/odepra/ o o RGeS

KyI'IOHHbIVI nepuoa
OpueHTMp CTaBKM KyrnoHa Mo obnuMraumam HaxoauTca B Amana- Book-building, dopmupoBaHie

30He 9,25%-9,5% (YTP 9,46%— 9,73%) rogoBbiX K 3-neTHeil Tun pasmewenva/ 1o 1613 anpens.
CPOKM pasmMmeLleHuna

odepre. PasmeleHne — 17 anpens

CraBka 1-6 kyrnoHoB 6oHaoB Tele2 7-ii cepun Ha 6 mnpa py6b. - OpraHusatopbl  BTB Kanutan, Paii¢pdarizenbaHk

9,1% rogoBbIx.

MopyuntenbcTBo B BUAe odepTbl
ot Tele2 Russia Holding AB (BB+
MprmevaHna

» ot Fitch) n Tele2 Financial Services
KOMMEHTAPUU K PASMELLEH/IO AB.

JNlombapgHas Kpusol obnurauunin Tene2 TopryeTca Ha pbiHKe C MapKeT"'pye';"T"a'“B P?M"'i”sx: 9,25%-9,5% (YTP 9,46%— 9,73%)

npemuen K Kpmusor OD3 Ha yposHe 200-210 6.1., Torga Kak Ho- -

BbIN 3-NeHMI BbINYCK NpefnaraeT npemuto okono 240-270 6.n. K Cnpagpl K 6eHumapkam  240- 270 6.n. K kpneon OO3

KpuBon rocbymar (35-65 6.n. K cobcTBeHHOWN KpuBoW obnura- peKoMeHyeM y4acTBoBaTh 6,11-

|-|.|/”7‘)- PekomeHpauma e K H/XHeN rpaHunLe MapKeTn-
pPyemMoro gmnarnasoHa

B Lenom gaHHbIN ypOBEeHb Npemnn BbIrMAAUT NpUBAeKaTenbHo,
O[HaKO CTOUT OTMETUTb, YTO OCHOBHOW CNPOC Ha obnnrauum smmTeHTa Obin yaoBneTBoOpeH B GpeBpane, Koraa obinmn pas-
MelleHbl 2 Bbinycka obnurauymin Tene2 obwmum obbemom 7 mnppg. py6. ¢ KynoHom 9,0% ropoBbix Npu 2-netHe odepte
(npemuns Kk OD3 coctaBuna 250 6.n.).

B pe3ynbTaTe Mbl peKOMeHIYeM y4acTBOBaTb OMMXKe K HVXKHEN FpaHuMLe MapKeTUpyemMoro Amana3oHa, O4HaKo pa3melle-
HVe 6yMaru HXKe faHHOTO YPOBHSA Oy[eT BbIrNALeTb He CJIMLLKOM UHTEPECHO.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

PCXb, 16

PenTtnHrn
(Moody's / S&P / Fitch)

O6bem smmuccmm

Cpok obpalueHus / opepta /
KYMOHHbIN nepuon

Tun pasmelieHna /
CPOKM pa3melleHuna

OpraHu3saTopbl

MprmeyvaHna

MapkeTrpyembin AnanasoH
CTaBKM KyrnoHa

Cnpapabl K 6eHUMapKam

PekomeHgauusa

Baa1/—/BBB
10 000 000 000 py6neit

10 net /3 roga/ 6 mecaues

Book-building, opmuposanue
KHUrn ¢ 9 no 11 anpens.
PasmelyeHne — 16 anpens

BTB Kanutan, C6epbaHk, Tporika
Lwanor

8,4-8,6% (YTP 8,58-8,78%)
150- 170 6.n. K kpuson OD3

napameTpbl I'Ipal7ICI/IHI’a BbiMycCKa
BbIrAQAT HE NHTEpPEeCHO

muto K O®3 Ha ypoBHe 150-170 6.n.

Poccenbxo36aHk (Baal/—/BBB) B 11:00 mck 9 anpens ot-
Kpbl1 KHUTY 33asBOK MHBECTOPOB Ha NpuobpeTteHne obnuraumii
16- cepyn obbemom 10 mnpa. pyb. 3asBKM NPUHUMANUCL 4O
17:00 mck 11 anpenda. TexHuyeckoe pasmelyeHvie 10-neTHUX
6Gymar no oTkpbiTon nognucke Ha ®b6 MMBB npowno 16 anpe-
nA.

OpraHuzatopsl: BTE Kanutan n CéepbaHk PO coBmecTHO ¢ UK
«Tponka Juanor»

OpwueHTup cTaBkM KynoHa 6oHgoB PCXb - 8,4-8,6% (YTP 8,58-
8,78%) rofoBbIX K 3-neTHeln odepTe.

CraBka ycTtaHoB/eHa B pasmepe 8,55% rofoBbIx.

KOMMEHTAPWW K PASMELLEHWIO

OTMeTMM, UTO KpuBas OOXOAHOCTeN obnurauuii rocbaHkos |
SlIeNOHa Ha BTOPUYHOM PbIHKE Ha TEKYLMIA MOMEHT TOpryeTca
C npemMuei K KpuBoW rocbymar B cpegHem Ha yposHe 180 6.1., B
TO BpeMA Kak HOBbIM 3-neTHun Bbinyck PCXB npepnaraet npe-

B pe3ynbTraTte, y4nTbiBaA nocnegHne HeratuBHble OBUXKEHNA Ha PbIHKE, HOBbIN BbIMyCK pa3mellaeTca ¢ AUCKOHTOM KO
BTOPUYHOMY PbIHKY — HE pekomMmeHAyem y4yacTBOBaTb B JaHHOM pa3MeLlleHnN.

baHK «3eHuT» (Ba3/—/B+) 12 anpensa nposen pasmeLlieHne
6upkeBbix obnurauun bO-07 obbemom 5 mnpa. pybnein. baHk
pa3mMecTuT 3-fieTHMe obnuraumy no oTKpbITon noanvcke Ha Ob
MMBB. Pa3meLleHmne nponiget B Gopme KOHKypca no onpeaene-
HMIO CTaBKM 1-ro KynoHa obnurayuii.

OpwueHTUp cTaBKK 1-ro KyrnoHa obnuvralmin ycTaHoB/EH B Avana-
30He 9,25-9,5% (YTP 9,46-9,73%) rogoBbIx K 2-neTHel odepTe.
baHk 3eHuT pasmectun 6oHabl 6O-07 Ha 5 mnpa. py6. npu cnpo-
ce 6,4 mnpna. py6.CtaBka 1-ro KyrnoHa 6biia yCTaHOBNEHA MO UTO-
ram aykLoHa B pasmepe 9,2% roaosbix.

KOMMEHTAPUIA K PASMELLIEHMIO

KprBaa poxopHocTelr obnuraymin KpynHbix 6aHkos Il swenoHa
Ha BTOPVYHOM PbIHKe TOPryeTca C npeMueit K KpuBom rocoymar
B AnanasoHe 240-250 6.n., Torga Kak HOBbIA BbIMyCK 3eHUTa
npegnaraet npemuio kK OD3 Ha yposHe 270-295 6.n.

BmecTe ¢ Tem oTmMeTUM, YTO Ha PbIHKE Ha TEKyLLlI/IIZ MOMEHT B

baHkK 3eHuT, BO-07

PeriTnHri
(Moody's / S&P / Fitch)

O6bem amuccumn

Cpok obpatleHus / opepta /
KYMOHHbI nepuog

Tun pasmelyeHmns /

CPOKM pa3melLLeHns

OpraHu3aTopbl

MprmevaHna

MapKkeTrpyemblii ArianasoH
CTaBKM KyrMoHa

Cnpapabl K 6eHYUMapKam

PekomeHgaumsa

Ba3/—/B+

5000 000 000 py6neit
3ropa/2ropa/ 6 mecaues
AyKUMOH Mo KynoHy 12 anpensa

baHk 3eHuT

9,25-9,5% (YTP 9,46-9,73%)

270-295 6.n. Kk kprsot OM3

peKomeHayeM y4yacTBOBaTb OT
cepeanHbl MapKeTupyemoro
AnanasoHa

06palLLeHNN HaxoanTCA yxKe 8 BbIMyCKOB SMUTEHTa HOMUHANbHBIM 06beMom 32 Mpa. pyo. (6e3 yyeTa BbiKymnneHHbIX 6y-
mar no odeptam). B pesynbTate npu pasmeLleHny 3eHNUT BNOSHE MOXET CTONKHYTbCA C HEXBATKOWM CBOOOAHbIX IMMUNTOB.

Kpome Toro, bonee nprBnekaTesibHO ceinyac BbIrnagat rombapaHble Bbinyckn KEB (Ba3/—/BB-) n OTI baHka (Ba2/—/BB)
npv CONOCTaBMMOW AOPaLnN BbiMyCKOB, KOTOPble NpeanaratoT JoXogHoCTb 10,3%-10,75% rogosbix.

Bmecte ¢ Tem TeKyLlWaA NpeMna K pbiIHKY Ha YPOBHE 25-50 6.n. BbIrNAAUT CNpaBeaiMBO — pekomMmeHayem y4acTBOBaTb B

pasmeleHnn.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

HenbtaKpeguTt, 5O-05

PenTtnHrn
(Moody's / S&P / Fitch)

O6bem smmuccmm

Cpok obpalueHus / opepta /
KYMOHHbIN nepuon

Tun pasmelieHna /
CPOKM pa3melleHuna

OpraHu3saTopbl

MprmeyvaHna

MapkeTrpyembin AnanasoH
CTaBKM KyrnoHa

Cnpapabl K 6eHUMapKam

PekomeHgauusa

Baa2/—/—
10 000 000 000 py6neit

3ropa/-/6 mecaues

Book-building, opmuposanue
KHUrn ¢ 9 no 10 anpens.
PasmelyeHne — 12 anpens

PanddarizeHbaHK, PocbaHk

9,0-9,5% (YTP 9,2-9,73%)

215- 270 6.n. K Kpuson OD3

peKkomMeHAyeM y4acTBoBaThb 6u-
e K cepeanHe MapKeTMpyemoro
[ManasoHa

baHk JenbtaKpegut (Baa2/—/—) (Bxogut Bo ¢dpaHuys-
CKyl0 6aHKOBCKyto rpynmny Societe Generale) 9-10 anpens npo-
BOAM COOP 3aABOK MHBECTOPOB Ha NpuobpeTeHre BUPKEBbIX
ob6nuraymn cepum bO-05 o6bemom 5 mapg. pyo.

TexHWYeckoe pasmelleHne Gymar no OTKPbITOW MOAMNMCKE Ha
®b MMBB 6b1110 3annaHMpoBaHo Ha 12 anpens.

OpraHuzatopsbl: PanddarnseHbaHk n PocbaHk.

OpuvieHTMp CTaBKM 1-ro KyrnoHa 3-neTHUX 60HJ0B YCTaHOB/EH B

AnanasoHe 9-9,5% rofoBbix, YUTO COOTBETCTBYET JOXOAHOCTM K
noraweHuio Ha ypoBHe 9,2-9,73% rofosbiX.

Pa3smeLleHre OTNOXKEHO SMUTEHTOM.

KOMMEHTAPUIA K PASMELLEEHMIO

Tekywmii NnpancruHr npegycMaTprBaeT npemuio K Kpnson 003
Ha ypoBHe 215-270 6.n. n 10-65 6.n. NpemMmnn K KpUBOW MaTe-
puHckoro PocbaHka (Baa2/—/BBB+). OTmeTum, uTo cnpag o6-

paLaroLeroca HU3KONMKBUAHOrO Bbinycka Jenbtakpeant, 06 K
KpuBon PocbaHKka cocTaBnsaet nopagka 25-30 6.M., UTO B LiesIoOM BbIMALUT CNPaBeAsiMBO, yUMTbiBas pas3HULY B KPeAUTHbBIX
penTUHrax n maclutabax 6usHeca 6aHKOB.

B pe3ynbTaTe yyacTue B pa3melLeHMN HOBOrO BbiNycka [lenbTakpeanTa BbirnagnT cnpaseanusbiM npu cnpage kK O3 ot
230 6.n., UTO COOTBETCTBYET fOXOAHOCTU 9,35% rofoBbix (KynoH — 9,15%). BmecTe ¢ Tem KpuBasA JOXOAHOCTY obnurauuii
Zapyroro npepcrasutena rpynnbl SG B Poccum — PycdurHaHcbaHKa (Baa3/—/—) — Topryetca ¢ npemuen 240 6.n., a Ho-
BbIl BbiNycK tOHMKpeanT baHka (—/BBB/BBB+) — c npemuein 230 6.n.

B pe3synbTaTe pekoMeHAyeM ydyacTBOBaTb B BbiMycke obnuraumin JenbtaKpeauTta 6nvke K cepefuHe MapKeTMpPyeMoro
AMana3oHa JOXOAHOCTU.

MeTkombaHKk (r.KameHck-Ypanbckunn) (B3/—/—) 27
mapTa B 12:00 MCK OTKpPbINl KHUTY 3asiBOK MHBECTOPOB HAa Mpu-

MeTkombaHK, 01

obpeTeHve obnurauunii 1-in cepum o6bemom 2 Mapa. py6. Op- PeiitnHru g

P 4 P PA. PY P (Moody's / S&P / Fitch) B3/—/
raHvsaTopsbl: [MpomMcBa3b6aHK, HoMoc-6aHK. 3aAaBKM NpUHMMa-
nucb go 17:00 mck 10 anpens. Pa3melyeHune 3-neTHux bymar - O6bem smuccun 2 000 000 000 py6neit

12 anpens.

OpwueHTup ctaBku KynoHa — 10,75-11,25% (YTP 11,04-11,57%)
rofoBbix K odepTe yepes 1 rog.

CpokK obpalyeHuns /uod)epTa/ S e | oG EaIEE
KYMOHHbI nepuop,

Book-building, popmmposaHue
KHUrM ¢ 27 mapta no 10 anpens.

PasmelyeHne — 12 anpens

Tun pasmelyeHmns /

CPOKM pa3smeLleHns
CrtaBKa KynoHa ycTaHoB/1eHa Ha ypoBHe 10,75% roaosbix.

KOMMEHTAPUIA K PASMELLEEHMIO

MeTkombaHk no PCBY-otueTHocTn Ha 01.01.2012 r. obnapan
aKkTuBamu B pasmepe 54,1 mnpg. py6., UTo CONOCTaBMMO C Mac-
wrabamu 6usHeca Hota-baHka, TatdpoHabaHKa, Jloko-baHka, Kb
LleHTp-MHBecT. KnioueBbiM ¢akTopom, onpepensalomm Kpe-
OUTHbIN nNpodunb MeTkombaHKa, siBNAeTcAa pas3BuTUe baHka
Kak ¢drHaHcoBoro ueHTtpa Mpynnbl PeHoBa.

OpraHuzatopbl  lNpomcBa3bbaHK, Homoc-6aHk

MpumevaHna —

MapkeTrpyemblii ArianasoH

10,75-11,25% (YTP 11,04-11,57%)
CTaBKM KyrnoHa

Cnpapbl K 6eHumapkam  485-540 6.n. Kk kpuson O3

peKkomeHayeM y4yacTBOBaTb OT
cepeanHbl MapKeTupyemoro
AnanasoHa

PekomeHgaumsa

Cpeny cunbHbIX CTOPOH MeTKoMbaHKa Mbl OTMeYaeM BbICOKYHO
obecneyeHHOCTb KanuTanom (H1=22,4% Ha 01.01.2012 r.) 1 BbICOKOE KauecTBO aKTMBOB, MPeLCTaBEHHbIX NpenmyLLecT-
BEHHO JIMKBULHBbIMU WHCTPyMeHTaMu. MeTKoMbaHK, GOHAMPYACb 3a CYeT CPefCcTB K/MEHTOB, BbICTyMaeT HeTTo-
KpeauTtopom Ha pbiHke MBK. YunTbiBas orpaHuyeHHoe npepnoxeHue pucka MetkombaHKa Ha nyOnmyHOM pbiHKE, Mbl
OXMJaeM BbICOKUI CMPOC Ha pa3meLlaeMblii OONUraLiOHHbIV 3aeM.

HecmoTpsa Ha 6onee HM3KWIN PenTUHT 6aHKa Mo cpaBHeHMto ¢ TaTdoHAGaHKOM NpU CONMOCTaBMMOM YPOBHE MpPaniCuHra,
Bbinyck METKOMBAHKa Takxe BbIrnaguT MHTEPECHO, YUNTbIBaA AOCTAaTOUYHbIe 06beMbl NOTEHLMaNbHO CBOOOAHBIX NTMMU-
TOB Ha 6aHK y MHBECTOPOB, BbICOKME MOoKa3aTeNnn MMKBMAHOCTY 6aHKa 1 NojaepKKy CUIbHOMO akLMoHepa B nvue Mpynnbl
PeHoga.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

baHk NHTe3a, 03

PentnHru
(Moody's / S&P / Fitch)

06K 06beM sMUCCUN

Cpok obpatieHus / opepta /
KYMOHHbI nepuop

Tun pasmelyeHuna /
CPOKM pasmeLeHns

OpraHu3aTopbl

MpumeyaHma

MapkeTrpyemblii AnanasoH
CTaBKM KyrnoHa

Cnpagpl K 6eHUMapKam

PekomeHpaumsa

Baa3/—/—
5000 000 000 py6eit

3ropa/1,5ropga/ 6 mecaues

Book-building, popmrposaHue
KHUMM € 5 no 6 anpens
Pasmelyerne — 10 anpens

WK «Tporika Juanor»

9,25% — 9,75% (YTP 9,46% —
9,99%)
NEW: 9,0%—9,5% (YTP 9,2%—
973%)

275-330 6.n. K kKpnsoi OO3

peKOMeH/yeM yyacTBOBaTb B
BbIMyCKe 6/vKe K cepefinHe map-
KeT1pyemoro AvanasoHa

baHK UHTe3a (Baa3/—/—) 5 anpens oTKpbi KHUIY 3aABOK
MHBECTOPOB Ha AebTHbIN BbiNyck obnuraumii cepum 03 Ha 5
MIIPA. py6. PazmelleHrie npeaBapuTeibHO 3aMiaHMPOBAHO Ha
10 anpensa. Opranusatop: Tporka [uanor.

OpurieHTUp CTaBKM KyNnoHa HaxoauTca B AnanasoHe 9,25% —
9,75% (YTP 9,46% — 9,99%) rofnoBbix K 1,5-neTHei odpepTe.
CraBkKa 1-ro KyrnoHa 6oHa08B - 9,0%.

KOMMEHTAPUI K PASMELLIEHMIO

baHk VHTe3a sABnAetca fouyepHum 6GaHkom [pynnbl Intesa
Sanpaolo S.p.A. (A2/BBB+/A-), KOTOpasA 3aHUMAET LIecToe me-
CTO cpefm KpynHenLwmx 6aHKOB €BPO30HbI.

Mo gaHHbIM PBK-penTuHr, no ntoram 2011 r. baHk MHTe3a 3a-
HUMmaeT 50 mecTo cpeamn KpynHenwmnx 6aHkoB PO ¢ umctbiMn
akTuBamu 93,3 mnpa. pyob.

B cootBeTcTBUM C 0TUeTHOCTBIO MCDO YncTaa nprbbiib baHka
MHTe3a 3a 2011 r. coctaBuna 1,005 mapa. py6., yBeNMUMBLWNCDH
B 2,4 pa3a no cpaBHeHuto ¢ 2010 r. OnepayroHHble Joxoabl
baHka B 2011 r. Bblpocnn Ha 20,6% — po 5,181 mnpg. pyo.,
Kanutan — Ha 7,8% — po 13,810 mnpa. py6. Aktuebl baHka

coctaBunu 87,712 mnpg. pyb6. (+6,0% k 2010 r.), COBOKyNHbIV KpeauTHbiln nopTtdens baHka yBenununnca Ha 4,6% — po
70,660 mnppa. py6. Hopmatue fOCTaTOUHOCTM KanuTana B COOTBETCTBUM C NONOXKeHUAMU basenbckoro cornalleHus co-
CTaBWJ1 MO COCTOAHMIO Ha KoHel, 2011 r. 15,9%. OTMeTVM, UTO CyLLeCTBEHHYIO AOMI0 B MAaccuBax 6aHKa 3aHUMAIOT KpeauTbl
OT 6aHKOB-Hepe3naeHToB (0kono 45% no PCBY), elwe 32% coCcTaBnAOT AeMN03MTbl OPUANYECKUX U GUBNUECKUX JINLL, UTO 1

ABNAETCA OCHOBOW 6a3bl pOHAMPOBaHMA HaHKa.

MparncrHr no Bbinycky baHka npeanonaraet npemuto K Kpuson OD3 Ha ypoBHe 295-350 6.n. npu 1,5-neTHen odepTe, uto
COOTBETCTBYET YPOBHIO loUepHUX BaHKOB Hepe3unaeHToB Il swenoHa. Tak, kpueasa KEb (Ba3/—/BB-) TopryeTtca ¢ npemu-
el okono 350-365 6.n. [Mpur 3Tom 6aHKM CoNoCTaBUMbI NO pa3mepy akTUBOB. [ina npumepa, 6onee KpynHble 6aHKu Il swwe-
noHa (HOMOC, 3enut, NCB, MAM) gatoT npemuto okono 250-260 6.n.

YunTbiBas BbICOKUI KpeaUTHbIV PEATUHT BbaHKa VIHTe3a Npu OTHOCKTENIbHO HEGONbLLIOM OObeMe aKTMBOB, yYacThEe B Bbl-
nycKe BbIFMAQUT NpUBReEKaTeNIbHO Gvxe K cepeiriHe MapKeT1PyemMoro frana3oHa JOXOAHOCTH.

TatpoHpbaHk (B2/—/—) B 12:00 mck 27 mapTa OTKpbin
KHUTY 3afBOK MHBECTOPOB Ha NprobpeTeHre GupKeBbIx 06NK-
raumi cepum bO-05 o6bemom 2 mnpa. py6. 3adaBKn NprHUMa-
nucb go 15:00 mck 6 anpens. TexHnyeckoe pasmelleHne bymar
Ha 6rpxe 3annaHmpoBaHo Ha 10 anpens.

OpraHunzatop: BK «Pervon».

OpwueHTunp ctaBkm KynoHa — 11-11,25% (YTP 11,3-11,57%) ro-
[lOBbIX K opepTe uepes 1 roga,.

CraBka 1-ro KynoHa 6oHpgoB TatdpoHabaHKa - 11,0%.

KOMMEHTAPUIA K PASMELLEEHMIO

Hosbiln Bbinyck TatdoHabOaHKa npepsiaraeT Npemunio K KprUBom
rocbymar Ha ypoBHe 520-550 6.n.

TatdoHabaHK nocnegHee BpeMsA [OCTaTOYHO YacTO BbIXOAWT
Ha PbIHOK C 3aMMCTBOBaHUAMY — B [eKabpe 6bin pasmelleH
BbiNnyck cepun BO-03, a B peBpane Bbinyck cepum 60-04 ¢ Ky-
noHom 11,25% rogoBsbix npu rogosoi odepte (Npemua k OD3
coctaBuna 530 6.n.). B pesynbtate nocsie o6bABNEHMA O pas-
MeLLEeHN OYepeJHOro HOBOTO BbIMyCKa, KOTUPOBKM Oymar Ha

TatpoHgbaHk, BO-05

PentuHrn
(Moody's / S&P / Fitch)

0O6bem smmuccnmn

Cpok obpalueHus / odepTa /
KYMOHHbIN Nepuog,

Tun pasmelyeHmns /
CPOKM pa3melleHna

OpraHu3aTopbl

MprmevaHna

MapKkeTrpyemblii ArianasoH
CTaBKM KyrMoHa

Cnpapabl K 6eHYUMapKam

PekomeHgaumsa

B2/—/—
2 000 000 000 py6nen

3ropa/1rop/6 mecAues

Book-building, dopmuposanue
KHUMM € 27 mapTa no 6 anpens.
PasmelyeHne — 10 anpens

BK «Pernon»

11-11,25% (YTP 11,3-11,57%)

520-550 6.11. kK kprBot OM3

peKomeHayeM y4yacTBOBaTb OT
cepeanHbl MapKeTupyemoro
AnanasoHa

BTOPUYHOM pPbIHKE HECKOMbKO npocenu. Tak, HenombapaHbIil rofoBoi Bbinyck cepun 50-04 gaeT npemuto 505 6.n. (Mpo-
TVB 445 6.n. 4O 06BABMIEHNA O HOBOM 3aiiMe), a TIoMbapaAHbIN 60HA cepumn 04 — 395 6.n.

B pe3ynbTaTe npemus npancuMHra No HOBOMY BbIMYCKY K HEIOMOAPAHON KpuBOi 6aHKa Ha ypoBHe 10-35 6.n. BbIrAguT
npuBneKaTenbHO. YunTbiBas 60/bLIOe YMCIO BbiMyckoB baHka B obpalleHunn, peKoMmeHayem y4acTBOBaTb B HOBOM pas-

MeLeHnn OT cepeHbl MapKeETUPYEMOTO AMarna3oHa.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

Bbinyck

Pentunr (M/S&P/F)

[ata
pa3melleHmna

O6bem
aMumccuuy,

Cpok go
norawieHusa /

Cnpag K
O®3, 6.n.

IOTanp-OuHaHc, 6O-06, 07
JleHsHepro, 04

YOM3, 04

KAPKAZE, 02

CBsa3b-6aHK, 05

TKC baHk, 6O-04
LleHTp-nHBecT, BO-02
POCHAHO, 04 n 05
Tene2, 07

PCXB, 16

baHK 3enHuT, BO-07
MeTkombaHK, 01

baHk NHTe3a, 03
TatpoHabaHk, bO-05
Meuen, 6O-05,06,07,11,12
AUXK, 21

MCI BbaHk, 01

AUVXK, 22

Pyccknin ctangapt, 5O-02
A6contoT baHk, BO-02
BbimnenKom, 0,1, 02, 04
BTB, BO-03, 50-04
Metannounsect, 01, 05, 06
baHK Ypancu6, 04

B3b, 21

TrK-1, 04

HIK, BO-01, 5O-02
PycduHaHc 6aHK, BO-02
OTI bank, BO-02

TpaHcaspo, bO-01

baHk MeTpokommepy,, BO-01
lOHMKpeauT 6aHK, 50-02, 03

3CJ, 03, 04, 05
EABP, 02

MpomcBA3bbaHK, 60-02, BO-

04
TatpoHnbaHk,bO-04

Ba2/—/—
—/—/B+
—/BB/BB
B2/—/B
Ba3/—/—
—/BB+/—
—/—/BB
Baal/—/BBB
Ba3/—/B+
B3/—/—
Baa3/—/—
B2/—/—
B1/—/—
Baa1/BBB/—
Baa2/BBB/—
Baa1/BBB/—
Ba3/B+/B+
Ba3/—/BB+
Ba3/BB/—
Baa1/BBB/BBB
Ba3/—/BB-
Ba3/BB-/BB-
Baa1/BBB/BBB
B1/—/—
Baa3/—/—
Ba2/—/BB
Ba3/B+/—
—/BBB/BBB+
Baa3/—/—
A3/BBB/BBB

Ba2/—/BB-

B2/—/—

25.04.2012
24.04.2012
24.04.2012
20.04.2012
19.04.2012
19.04.2012
19.04.2012
18.04.2012
17.04.2012
16.04.2012
12.04.2012
12.04.2012
10.04.2012
10.04.2012
10.04.2012
09.04.2012
29.03.2012
29.03.2012
27.03.2012
26.03.2012
20.03.2012
20.03.2012
19.03.2012
16.03.2012
13.03.2012
11.03.2012
06.03.2012
06.03.2012
06.03.2012
06.03.2012
06.03.2012
02.03.2012
02.03.2012
01.03.2012

22.02.2012

21.02.2012

MJTH. pyo.
3000

3000
1500
1500
5000
1500
1500
20000
6 000
10 000
5000
2000
5000
2000
15000
15000
5000
15000
5000
5000
35000
10000
25000
5000
15000
2000
5000
4000
6 000
2500
3000
5000
15000
5000

5000

3000

odepThl
3.0/1.0
5.0/3.0
3.0/15
3.0/1.0
3.0/ —
3.0/1.0
3.0/1.0
7.0/-
10.0/3.0
10.0/3.0
3.0/20
3.0/1.0
3.0/15
3.0/1.0
3.0/-
8.0/-
10.0/2.0
123/0.3
3.0/1.0
3.0/1.0
10.0/3.0
3.0/20
10.0/3.0
50/15
20.0/3.0
10.0/ —
3.0/ —
30/15
3.0/20
3.0/15
3.0/15
30/15
20.0/5.0
7.0/3.0

3.0/1.0

3.0/1.0

CraBka 1-ro [oxopa-
KynoHa / LleHa HocTb pas-
pa3smelleHuss  MeLleHuns
10,00% 10,38%
8,50% 8,68%
10,50% 10,78%
13,0% 13,65%
9,50% 9,73%
13,25% 13,69%
9,70% 9,93%
MML+250 6.n. —
9,10% 9,31%
8,55% 8,73%
9,20% 9,41%
10,75% 11,04%
9,00% 9,20%
11,00% 11,30%
11,25% 11,57%
8,80% 9,10%
8,70% 8,90%
7,70% 7,91%
9,00% 9,20%
9,00% 9,20%
8,85% 9,05%
8,00% 8,24%
9,00% 9,20%
8,75% 8,94%
8,40% 8,58%
MML+150 6.n. —
10,00% 10,25%
8,75% 8,94%
10,50% 10,78%
12,50% 12,89%
8,90% 9,10%
8,50% 8,68%
9,15% 9,36%
8,50% 8,77%
8,75% 8,94%
11,25% 11,57%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru

AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru

430
160
435
715
265
735
360

220
165
265
485
275
520
450
180
215
180
300
300
220
150
235
245
150

320
245
405
640
265
215
195
170

280

530



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

Bbinyck

Pentunr (M/S&P/F)

[ata
pa3meLleHmna

O6bem
aMmuccuu,

Cnpag K
003, 6.M.

JIK Ypancu6, 60-09
bawHedTb, 04
rTMOPOMALLCEPBIUC, 02
MMK, BO-08
HOTA-baHk, 01

Meuen, bO-04

baHk 3eHuT, BO-05

MnoTteyuHbin areHT AUMKK
2011-2, A1

KPEOUT EBPOIA BAHK, 6O-
02

Tene2, 05 n 04

JIK Ypancu6, BO-05

baHkK 3enHuT, BO-04
PCXB,60-02/b0-03
B3b-nu3suHr, 06

lasnpom HedTb, 11

EABP, 01

PocbaHk, A3
lasnpom6aHk, bO-03
BTB, BO-07

MNKC 5 OuHaHc, 04
Aspoakcnpecc, 01
JNIKYPAJICUB, BO-02
Pecny6nuka Komu, 32010
WA Bo3poxaeHue 1, knacc A
TrK-1,03

BTB, BO-06

Casb-baHk, 03
Bonoropackas obnactb, 34002
HJTIMK, BO-02

HIMK, 6O-03

BUHBAHK, BO-01
lasnpombaHk, bO-04
MJIM baHk, 6O-04

IOHnKpeanT bank, BO-01

Ceep/ioBcKas 06nacTb,
34001

—/—/BB-

—/BB-/—

Ba3/-/BB+
B3/—/—
B1/—/—
Ba3/-/B+

Baal/—/—

Ba3/—/BB-
—/—/BB
—/—/BB-
Ba3/-/B+
Baa1/—/BBB
— /BBB/BBB
Baa3/BBB-/—
Baa1/BBB/BBB
Baa2/BB+/BBB+
Baa3/BB+/-
Baa1/BBB/BBB
B2/B+/—
—)——
—/—/BB-
Ba2/—/BB+
———
Baa1/BBB/BBB
— /BB/BB
Ba2/B+/ —
Baa3/BBB-/BBB-
Baa3/BBB-/BBB-
B2/B-/ —
Baa3/BB+/—
Ba2/BB-/BB
—/BBB/BBB+

—/BB+/—

21.02.2012
17.02.2012
17.02.2012
16.02.2012
15.02.2012
14.02.2012
14.02.2012

13.02.2012

10.02.2012

09.02.2012
09.02.2012
07.02.2012
07.02.2012
07.02.2012
07.02.2012
06.02.2012
03.02.2012
01.02.2012
27.01.2012
23.01.2012
20.01.2012
16.01.2012
30.12.2011
27.12.2011
27.12.2011
23.12.2011
22.12.2011
21.12.2011
21.12.2011
21.12.2011
20.12.2011
20.12.2011
16.12.2011
14.12.2011

13.12.2011

MJTH. py6.
1500

10000
3000
5000
1000
5000
3000

5936

5000

7000
3000
3000
5000
10 000
10000
5000
3600
10 000
10 000
3600
3500
2000
2100
2932
2000
10 000
5000
2510
5000
5000
3000
10 000
5000
5000

3000

Cpok go CraBKa 1-ro [oxop-
noraweHna / KynoHa/LleHa HocCTb pas-

odepThl pa3smelleHns  MelleHuns
30/ — 11,50% 12,01%
10.0/ 3.0 9,00% 9,20%
30/— 10,75% 11,04%
3.0/15 8,19% 8,36%
3.0/1.0 11,00% 11,27%
3.0/20 10,25% 10,51%
3.0/1.0 8,90% 9,10%
316/3.2 8,25% / 99,90 8,61%
3.0/20 10,00% 10,25%
10.0/ 2.0 8,9% 9,10%
30/ — 11,50% 12,01%
3.0/1.0 8,90% 9,10%
3.0/15 8,20% 8,36%
5.0/- 9,00% 9,20%
10.0/3.0 8,25% 8,42%
7.0/20 8,50% 8,77%
1.76 /- 6,9% / 96,6 9,22%
3.0/20 8,50% 8,68%
3.0/1.0 7,95% 8,19%
44/24 7,50% / 96.67 9.55%
50/— 11,00% 11,30%
3.0/ — 11,50% 12,01%
50/— 9.5%/100.18 9,50%
327/ — 8,95% 9,25%
10/ — MMu+150 6.n. —
3.0/1.0 8,50% 8,77%
10.0/1.0 8,50% 8,68%
50/— 10,65% 11,08%
3.0/15 8,75% 8,94%
3.0/15 8,75% 8,94%
3.0/1.0 9,85% 10,09%
3.0/1.0 8,50% 8,68%
3.0/1.0 9,50% 9,72%
3.0/20 9,00% 9,20%
50/— 9,27% 9,50%

AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru

550
305
400
190
520
380
300

240

360

240
555
295
188
215
127
190
255
175
200
245
335
450
175
175

225
220
340
220
220
380
240
330
210

150



@ "pOMCBﬂBbﬁaHK NTorun nocnegHnx pasmeweHum

: s O6bem Cpok go CraBKa 1-ro [oxop- e
Bbinyck Pentunr (M/S&P/F) 3IMUCCUN, noraweHna / KynoHa/LleHa HocCTb pas-
PasMELIERVA . py®6. odepThbl pasMeLleHnsa  MelleHuA QICEL T
OCKEXC, 18 Baa2/BBB/— 12.12.2011 15 000 12.0/25 8,50% 8,68% 135
Anbda-baHk, 02 Ba1/BB/BB+ 09.12.2011 5000 50/15 9,25% 9,46% 255
Ypanuym YaH UHK., 01 —/—/— 07.12.2011 16 500 10.0/5.0 9,75% 10,00% 195
BawHedTb, 5O-01 /== 06.12.2011 10 000 3.0/20 9,35% 9,57% 215
KpacHosipcknia Kpaii, 34005 —/BB+/BB+ 06.12.2011 9000 50/— 9,50% 9,48% 170
PocaeTpop, 01 —/—/— 05.12.2011 3000 50/— 9,75% 9,93% 185
Kapenus, 34014 —/—/BB- 02.12.2011 1000 50/— 9,99% 10,15% 235
TatpoHpbaHk, 5O-03 B2/—/— 01.12.2011 2000 3.0/1.0 12,25% 12,63% 670
;’ﬂg’gg’“"a" pecrybnmka, Bal/—/BB+  01.12.2011 2000 50/ — 10,15% 10,40% 225
Koctpomckasa obnactb, 34006 —/—/B+ 25.11.2011 4000 50/— 9.5% /96.18 11,50% 430
;'Z'gg‘;mpo”c“a" obracte, —/—/B+ 17112011 8000 50/— 9,95% 10,10% 270
AKB POCBAHK, 50-03 Baa2/BB+/BBB+  16.11.2011 10 000 3.0/15 8,95% 9,15% 230
baHk 3eHuT, BO-03 Ba3/—/B+ 15.11.2011 3000 3.0/1.0 8,75% 8,94% 245
HIMK, BO-07 Baa3/BBB-/BBB-  15.11.2011 10 000 3.0/ — 8,95% 9,15% 165
(B)?HK Pycckui cranaapt, BO- paz/pi/By 11112011 5000 30/1.0 11,00% 11,30% 490
'P'\:ECCM‘;"“OZ‘erda' Banking Baal/—/— 10112011 5000  3.0/— MﬁP‘{;":j_M = —
KpacHogap, 34002 Ba2/—/— 10.11.2011 1100 40/ — 9,00% 9,20% 180
lasnpom Kanutan, 03 —/—/— 10.11.2011 15 000 3.0/1.0 7,50% 7,64% 125
HenbtaKpegut, 08-UI Baa2/— /— 09.11.2011 5000 5.0/3.0 8,33% 8,50% 115
Poccenbxo36aHK, 15 Baal/—/BBB 08.11.2011 10 000 10.0/2.0 8,75% 8,94% 165
OTN baxk , 6O-03 Ba2/—/BB 03.11.2011 4000 3.0/1.0 10,50% 10,78% 420
B3b-nn3uHr, 09 —/BBB/BBB 02.11.2011 5000 10.0/3.0 8,80% 8,99% 165
B3b-nun3uHr, 08 —/BBB/BBB 01.11.2011 5000 10.0/3.0 8,80% 8,99% 165
OCKEXC, 15 Baa2/BBB/— 27.10.2011 10 000 12.0/3.0 8,75% 8,94% 115

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ lNMpomcBa3bbaHK

O6nuraynoHHbIN KaneHaapb

BbIMJTATBI KYTTOHOB

. 23 anpens 2012r. 797.80
» Pyclugpo, 01 398.90
» Pycluapo, 02 398.90

24 anpenn 2012+. 279237
» BHelwskoHOMbaHK, 06 393.90
» BHewwskoHoMbaHK, 08 516.15
» Ta3npom raszsHeproceTb, 02 89.76
» paxpaHckme camonetbl Cyxoro, 5O-02 112.20
» paxpaHckme camonetbl Cyxoro, 50-03 123.42
» Kacnuiickaa SHeprua OuHaHc, 01 62.33
» MTC, 02 386.40
» MTC-baHk (MBPP), 03 61.71
» Marnurt, BO-06 193.20
» TA Koneiika (OAO), BO-01 71.04
» TMK, BO-01 220.65
» TpaHcOuH-M, BO-02 49.86
» XKO bank, 5O-01 73.89
» XKO bank, 50-03 78.80
» YTM3, 03 319.12
» lOruHBecTpervoH, 01 39.94

B 25 anpens 2012 6 263.98
» MCO IMb-MnoTeka [Ba, A 24.23
» Meuen, BO-03 243.10
» MockoBckuii KpeautHblii 6aHk, 05 73.80
» Mep.blii O6beanHeHHDbI baHk (MepBobaHk), O-01 60.59
» Poccua, 26205 5685.00
» TPAHCASPO, 01 177.27

[MITAHNPYEMBIE BbITTYCKI OBJTATALINIA

. 24 anpensa 2012r. 4.50
» JleHsHepro, 04 3.00
» YOM3, 04 1.50

.25 anpens 2012r. 13.00
» TpaHcmawxonguHr, BO-01 (BTopuyHoe) 3.00
» OTanp-OuHaHc, BO-06 1.50
» OTanp-OuHaHc, BO-07 1.50
» CBA3b-baHk, 04 5.00
» JIK Ypancn6, 60-07 2.00

.27 anpens 2012r. 16.50
» Konbuo Ypana, 01 1.00
» A3unatcko-TuxookeaHckuii baHk, 01 1.50
» MKB, 6O-03 4.00
» OCK, 12 10.00

.28 anpens 2012r. 1.00
» [omaluHue geHbru, 01 1.00

. KOHeL, anpens 2012 r. 2.00
» YBPuP, BO-01 2.00

B 02 mas 2012+, 4.00
» HMTTM, BO-02 4.00

. Il kBapTan 2012r. 4.00
» Kb PeHeccaHc Kanutan, O-02 4.00

MJTH.
MIH.
MIH.

MIJTH.
MIH.
MITH.
MIH.
MIH.
MITH.
MIH.
MIH.
MIH.
MITH.
MIH.
MIH.
MIH.
MIH.
MIH.
MIH.
MIH.

MIJTH.
MIH.
MIJTH.
MJTH.
MIJTH.
MJTH.
MJTH.

MApa.

pyo.
py6.
py6.

pyo6.
py6.
py6.
py6.
py6.
py6.
py6.
py6.
py6.
py6.
py6.
py6.
py6.
py6.
py6.
py6.
py6.

pyo6.
py6.
py6.
pyo6.
py6.
py6.
pyo6.

pyo.
mnpa. pyo.
mnpa. pyo6.

MOTAWEHWA 1 ODEPTH

.23 anpensa 2012r.
» BocTouHbIi dkcnpecc baHk, BO-05  OdepTa
» Mo baHk, 05 OdeprTa
» Moccenbnpom OuHaHc, 02 OdepTa
» TeHzop-OuHaHc, 5O-01 OdeprTa
B 24 anpensa 2012 +.
» AKBAPC BAHK, 04 Odepra

mMnpa. pyo.

MIPA. py6

mnpa. pyo.

mnpa. pyo.

MIPA. py6

mnpa. pyo.
Mnpa. pyo.

mnpa. pyo6.
mnpa. pyo.
mnpa. pyo.
mnpa. pyo.
mMApa. pyo.

mnpa. pyo.
MIpa. pyo.
mnpa. pyo6.
MIpa. pyo.
mnpa. pyo.

8.80 mnpa. py6.
2.00 mnpg. pyb6.
5.00 mnpg. pyb6.
1.50 mnpa. py6.
0.30 mnpg. pyb6.

5.00 wmnpa. py6.
5.00 mnpg. pyb6.

MIpa. pyo.

mnpa. pyo.

B 25 anpena 2012 . 2.00 wmnpa. py6.
» MockoBcKuii KpeautHblii 6aHK, 05 [MoraweHue 2.00 mnpg. pyb6.
B 26 anpens 2012 . 11.00 mnpa. py6.
» paxpaHckme camonetbl Cyxoro, b OdepTa 3.00 mnpg. pyb6.
» YTM3, 03 OdeprTa 8.00 mnpg. pyb6.
B 27 anpens 2012 +. 550 wmpa. py6.
» Kacnuiickaa SHeprua OuHaHc, 01 OdepTa 1.00 mnpa. py6.

» MNepBobaHk, 5O-01 OdepTa 1.50 mnpa. py6.
» XKO bark, bO-01 OdeprTa 3.00 mnpg. pyb6.
B 02 man 2012 . 5.00 wmpa. py6.
» XKO baHk, 07 OdeprTa 5.00 mnpg. pyb6.
B 03 man 2012 . 13.00 mnpa. py6.
» Poccenbxosb6aHk, BO-06 OdepTa 10.00 mnpa. py6.
» TPAHCASPO, 01 OdepTa 3.00 mnpg. py6.
B 07 mas 2012 . 1.00  mpa. py6.
» BUHBAHK, 02 Odepra 1.00 mnpa. py6.
.08 mas 2012 r. 2.00 mnpa. pyo.
» COJUIEPC, BO-02 Odepra 2.00 mnpg. py6.
B 10 man 2012+, 520 wmapa. py6.
» Kapenus, 34011 MNoraweHne 0.80 mnpg. py6.
» IOTKTrK-8, 01 MoraweHne 3.50 mnpg. py6.
» lOxHasa doHpoBas komnaHusa, 01 OdepTa 0.90 mnpg. py6.

. 14 man2012r. 8.00 mnpa. pysb.
» BTB-JInsnHr ®uHanc, 01 Odepra 8.00 mnpg. py6.

. 15man 2012, 2.00 mnpa. py6.
» Bonrorpapackas obnactb, 34001 MNoraweHne 1.00 mnpa. py6.
» Catn Ipynn, 01 MoraweHne 1.00 mnpa. py6.
8.0 M BbInnaTbl KynoHoB ] o¢epr| nnoraweHunAa 15.0

5 (e}
60 7% 2 100
4.0 o =
Q Q
S NN 1
0.0 0.0
23.anp 24anp 25.anp 26.anp 27.anp  28.anp

OAO «lpomcBazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ lNpomcBA3bOaHK

Cratncrtuka nepBnNMYHOIO pPbliHKaA

O6bem pa3meLLeHHbIX pybneBbix obnurauuii
(no awenoHam), mnpg. py6.
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KonnyecTBo pasmelleHHbIX SMUCCUiA pyoneBbix obmraumi
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) lNpomcBA3bOaHK

NHBECTNLUNOHHBbIN AenapTamMeHT

T.: 8 (800) 700-9-777 (3BOHOK 13 pervoHoB PO 6ecnnatHbin);

+7 (495) 733-96-29

dakc: +7 (495) 777-10-20 pob6. 77-47-37

e-mail: ib@psbank.ru

PykoBogcTBO

OAO «MpomcBA3b6aHK»

109052, MockBa, yn. CMupHoBcKas, a. 10, cTp. 22

3ubapes [leHUc AnekcaHapoBuy
zibarev@psbank.ru

TynuHoB [leHnc BaneHTMHOBUY
tulinov@psbank.ru

MuneHnuH Cepre Bnagnmuposuy
milenin@psbank.ru

Cy660TrHa Mapua AnekcaHApPOBHa
subbotina@psbank.ru

AHanuTnyeckoe ynpaBieHne

Buue-npe3npgeHT— [dnpeKkTop AenapTtaMeHTa

PyKOBOAVITeHb AenapTamMeHTa

3amecTuTenb pyKkoBoAnTeENA agenapTtaMmeHTa

3amecTuTenb pyKoBoOAWTeNA fenapTaMeHTa

+7 (495) 777-10-20 pfo6. 77-47-77

+7 (495) 777-10-20 pob6. 77-47-38

+7 (495) 777-10-20 fo6. 77-47-94

+7 (495) 777-10-20 fo6. 77-47-33

IprukeBnY AMUTpUin AnekcaHapOBMY

gritskevich@psbank.ru

MoHactbipwuH Amutpuin Bnagnmnposuy

monastyrshin@psbank.ru

CemeHoBbIX [leHnc Omutpuesny
semenovykhdd@psbank.ru

Laros Oner boprcosuu
shagov@psbank.ru

3axapoB AHTOH AnekcaHApPOBUY
zakharov@psbank.ru

YHpaBneHMe TOProBan n npopax<

PbiHOK obnuraumin

PbIHOK o6nurauuin

PblHOK obnuraunin

PbIHKM akuuin

BantoTHbie n TOBapHbI€ PbIHKA

+7 (495) 777-10-20 fo6. 77-47-14

+7 (495) 777-10-20 fo6. 77-47-10

+7 (495) 777-10-20 f06. 77-47-01

+7 (495) 777-10-20 fo6. 77-47-34

+7 (495) 777-10-20 po6. 77-47-75

KpyTb BoraaH Bnagnmnposuu
krutbv@psbank.ru

XmeneBckuii MBaH AnekcaHapoBUY
khmelevsky@psbank.ru

®epoceHko Metp Hukonaesuny
fedosenkopn@psbank.ru

MNasneHko AHatonuit lOpbesny
apavlenko@psbank.ru

Pbi6akoBa Onusa BuktopoBHa
rybakova@psbank.ru

Bonoxes AHgpen AHaTonbeBmY
volozhev@psbank.ru

Kapukos EsreHuit lOpbesuy
zharikov@psbank.ru

YpymoB TamepnaH TalimypasoBuy
urumov@psbank.ru

CuHanKauma 1 Nnpoaakm

CVHAMKALMA 1 MPOAAKN

CrHAVKALMSA 1 NPOLAXKM

Crapwun Tpengep

Crapwun Tpengep

Tpenpgep

Tpenpep

Tpenpep

YnpasneHue no paboTe ¢ HESMUCCUOHHBIMU AONTOBbIMU 06A3aTENbCTBaAMM

ICQ 311-833-662

ICQ 595-431-942

ICQ 639-229-349

ICQ 329-060-072

ICQ 119-770-099

Mpsmoin: +7 (495) 228-39-22

+7 (495) 777-10-20 no6. 70-20-13
Mpamoit: +7 (495) 411-5137

+7 (495) 777-10-20 no6. 70-47-18
Mo6.: +7 (916) 622-13-70

+7 (495) 777-10-20 no6. 70-20-92
Mpamoi: +7 (495) 705-90-69

+7 (495) 777-10-20 no6. 70-47-23
Mpsmoin: +7 (495) 705-90-68

+7 (495) 777-10-20 no6. 70-47-41
Mpamoii: +7 (495) 705-90-96

+7 (495) 777-10-20 n06. 70-47-58
Mpamon: +7 (495) 705-90-96

+7 (495) 777-10-20 no6. 70-47-35
Mo6.: +7 (910) 417-97-73

+7 (495) 777-10-20 no6. 70-35-06

bapaHouHukoB Anekcangp Cepreesuny

baranoch@psbank.ru

Onepaumm C BeKkcenamm

Mpamoint: +7 (495) 228-39-21 nnn
+7 (495) 777-10-20 po6. 77-47-96

HacToAwui nHpopmaLMoHHO-aHanMTIYeCK1il 0630p NPeaoCTaBAETCA UCKITIOUNTENBHO B UHGOPMALIMOHHbIX LIENIAX U He COAePXKUT PEKOMEHAALMI NN NPeASIoKeHUIN O COBEPLIEHNN
cpaenok. OAO «MpomcBAsbbaHK» yBe[OMIAET, YTO NCMONb30BaHMe NPeACTaBNeHHON MHGOPMaLMM He obecrneunBaeT 3almMTy OT yObITKOB UK nonyyeHvie npubbinn. OAO
«MpoMCBA3bOAHK» 11 €ro COTPYAHWMKM He HECYT OTBETCTBEHHOCTY 3a MOSTHOTY 1 TOYHOCTb NPEAOCTaBIEHHOM HOPMAaLINK, a TaKKe NOCNeACTBIUA e€ NCMONb30BaHWA, U OCTaBNAIOT 3a
co6ol NpaBo NepecMOTPETb ee CoAepaHyie B N0601 MOMEHT 6e3 NpeaBapUTENIbHOTO YBEAOMIEHNA.

HacToAwmm yBegomnaem Bcex 3aviHTepecoBaHHbIX /1L, O TOM, YTO NPy NMOAroToBKe 0630pa NCMonb3oBanac MHGoOpPMaLWaA, MoayyeHHasn n3 cetn VIHTEPHET, a TakKe APYrnX OTKPbITbIX
MCTOYHMKOB MHOPMALIMK, PaCCMATPUBAEMbIX HAMV HAa MOMEHT My6iMKaLmm Kak JOCTOBEPHbIe.

OAO «lMpomcBazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cainT: www.psbank.ru

AHanuTtryeckoe ynpasneHve IHBecTULmnoHHoro [lenaptamenTa, T. 777-10-20 (go6. 77-47-33), e-mail: ib@psbank.ru





