) MpomceA3bGaHK [laHOpama

[oxopHocTs UST'10, Rus'30 n 003'46018, % KpaTtknin 0630p oonroBbix pbiIHKOB
YeTtBepr 23 uvrona 2009 ropa

KnioueBble MHANKATOPbI pbiHKa

Tukep 22wmon  3mmax 3mmin 12mmax 12mmin

UST'10, % 3.55 3.95 291 412 2.08

Rus'30, % 7.50 8.21 720 1255 5.59

0®13'46018,% 11.41 15.95 10.42 15.95 7.07

Libor $ 3M,% 0.50 1.09 0.50 4.82 0.50

8.0 Euribor 3M,% 0.93 1.41 0.93 5.39 0.93

Mibor 3M,% 11.97 16.10 11.86  30.88 6.21

60 EUR/USD 1422 1.429 1.307 1.576  1.245

’ USD/RUR 3115 3357 3055 3634 2333
0 MwnpoBble pblHKKM obnuraunn

Kak 1 oxupganocb, KazHauenckmne oonurauynm CLLUA Ha

20 TOoprax B cpefy HeMHOro CKOppeKTnpoBanncb nodaie
deB-09 map-09 anp-09 anp-09 man-09 wuoH-09 wion-09 CyWeCTBEHHOIo pocTa HakaHyHe — B Li€HTpe BHMNMa-
usT'10 Rus'30 00346018 HNA NHBECTOPOB HOBaA CepunA peKopAHbIX pa3mMelle-

HWI treasuries. CMm. cTp. 3

[loXOAHOCTb KOPMNOPaTMBHbIX 06MUrauunii, % ronoBbixX

M CysepeHHble obnurauun PO

Ha Toprax B cpefly NOKyrnka CyBepeHHbIX obnurauuni
Poccnmn npogomkunacb yxe 5 geHb nogpag - MHAWKa-
TMBHaA AOXOAHOCTb Bbinycka Rus’30 cHu3mnacb Ha 7
6.n.- o 7,50%. CMm. cTp. 3
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KopnopaTtnBHbie pybnesbie obnmnraymnm
Ha BuepalHux Toprax onTUMU3M MPOAOIKIMN nepe-
MOJIHATb MHBECTOPOB — MOKYMKM KOPMNOpPaTMBHbIX 06-
20 nvraunn n obnuraun PMMOB | — Il swenoHoB npo-
15 OOJIKUNNCD. Cm. cTp. 4

10

5 HoBocTn n KommeHTapumn

$es-09 Mmap-09 anp-09 nioH-09 nion-09 ®AC He ncKntoyaeT Bo36YKAeHMA HOBbIX AeN B OTHO-
1'swenoH 2'SWwenoH LWEeHUN KPYMHbIX Hed)TFIHbIX KOMMaHUN B YacTU UX pa-
z:;i’;‘:)”eqamm e BeicokopoxopHbie 60Tbl Ha pblHKe HepTeNpPOAYKTOB, 3asABW/ [NlaBa Be-
agomcTtea .ApTtembes. CMm. cTp. 2
0O60pOTbl TOProB KOPMOPATUBHBLIMI OONIMrALNAMMY,
Mnpa.py6 KaneHaapb cobbiTuinn cerogHa
CLA: Tpopaxm Ha BTOPUYHOM pPbIHKE »XWibA 3a
VIOHb. CM. cTp. 6
Makpo3KOHOMMYeCKue nHarnKaTopol PO W3meHeHne
BBI ( K Tomy ke nepuogy -10.1% 8.0% -18.1%
NPOLLSIOro roga) (6 mec.2009r.) (6 mec.2008r.)
NHbnauma (nHaekc 7.4% 8.7% -1.3%
NoTPeOUTENbCKIMX LiEH) (6 mec. 2009r.) (6 mec. 2008r.)
[NeHexHan 6a3a 4967.6 47123 255.3
(mnpg. py6.) (01.07.2009) (01.06.2009)
MesxgyHapoaHble pe3epBbl 412.6 404.2 8.4
(S, mnpa.) (01.07.2009) (01.06.2009)
OcTaTtKK Ha K/c 6aHKOB ¥) 485.4 401.2 84.2
¢des-09 Map-09 anp-09 NoH-09 nion-09 [eno3unTbl 6aHKoB B L|b *) 313.2 339.8 -26.6
Canbgo onepauuin LI PO *) 12.0 55.2 -43.2
OCHOBHble TOprH PMC *) B Mapga. py6. Ha faty  (23.07.2009) (22.07.2009)

OAO «lMpomcBasb6aHK», MockBa, yn. CMnpHoBcKasn, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTnyeckoe ynpasneHve MHBECTULMIOHHOTO AenapTamMeHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




@ MpomcBaA3bOaHK

HoBOCTU n KOMMeHTapumn

Ma KPO3KOHOMWMKa U 6aHKOBCKaA

cCncrtema

MuH$uH PO B Il kKB. 2009 r. MOXKET HanpaBUTb Ha obec-
neyeHmne cbanaHcmposBaHHoOCTY GlogxeTa 1,36 TpnH. pyo.
n3 PesepBHoro ¢oHAa, roBOpuTCA B pPaACMOPAXKEHUN
MpasuTtenbctea PO. Mo gaHHbIM Ha 1 utona 2009 r., Ha
OaHHble uenu Oblny HanpaeBneHbl cpefcTBa PesepBHoro
¢doHpa B obuen cymme 1,44 TpnH. py6.

[1o garHbIM MuH@uHa, Ha 01.07.09 COBOKYIHbIVI 0OBbEM
cpeqcrs PesepBHoro ¢oHga cocrasian 2,96 1p/iH. pyo.
Takum obpaszom, K KoHUy Il kB. 2009 r. B Pe3epsBHom
@oHze ocraHerca 1,6 TpJsiH. pyb., KOTOPbIE MO/IHOCTHIO
MOTYT ObITb MOTPAYEHBI YXKE K KOHLIY TEKYLYEro roga.
FocypapcTBeHHbIN BHewHMn gonr PO (Bknouasa obnasa-
TenbctBa CCCP, npuHaTtble Poccmen) coctasun B | n/r
2009 r. $39,1 mnpg., unn €27,9 MminH., coobwaetr MUHOUH.
Takum obpa3om, o6bem rocgosira cokpaTuica Ha 3,6%
Mo cpaBHeHUIO € Hayanom 2009 r.

CanbanpoBaHHbIN PUHAHCOBBIN pe3ynbTaT OopraHu3a-
LM B AHBape-mae 2009 r. coctaBun 1,26 TpsH. py6., unn
$38,7 mnpga., coobwmn Pocctat. B py6rneBom BbipaxkeHUn
3TOT NOKa3aTeNlb CHU3WUICA NOoYTU B 2 pasa Mo cpaBHe-
HUIO C NOoKa3aTtenem 2008 r., a B 4ONapoBOM - B 2,6 pasa.
Mpn 3TOoM No cpaBHeHUIO C AHBapem-anpenem 2009 r.
canbAnpoBaHHaA Mpubbiib OpraHK3aunii Bblpocia Ha
71,3% (c 733,5 mnpg. py6.).

OAC He vcKntoyaeT BO3OYKAEHNA HOBbIX AeN B OTHOLLe-
HUW KPYMHbIX HEePTAHbIX KOMMaHUM B YacTu UX pPaboTbl
Ha pblHKe HedTenpoayKTOB, 3asABW/ flaBa BeAOMCTBA
N.AptembeB. OH HanMOMHWJ, YTO B HacToAllee BpeMmsA
cywiecTsyeT Be cepuu aen - ot nneta 2008 r. 3a nosbiLe-
HMe ueH 1 3mbl 2009 . - NO HECHUMKEHUIO LIEH.

Ha Haw B3rnqn, pseHne BAC, Kak rocyfapcrBeHHOro
opraHa, B 6oppbe ¢ HePTAHbIMY KOMIMIAHUIMU HE COBCEM
MOHATHO. YunTseIBaA Hasiorosoe bpema HK, ®AC Bpag /i
HOObETCHT 3HAYNTETIbHOV KOPPENALNU LIEH HEDTU 1 OEH-
3uHa B po3Huye. Ewye 3umovi B.[TyTvH [4as1 CBOO MHOro-
3HAYNTEIbHYIO OLEHKY CUTYaLuu, HAa3BaB ee MeTofoM
«M1ePEPACITPEHENICHNA» [JOXOHOB B OROLXKET OT «JIr04€eN C
OOJIBLUNMU MITU [JAXKE COELHVIMU [JOXOLAMU».

UHndnayma 8 PO c 14 no 20 uiona 2009 r. coctaBwuna
0,1%, c Hayana mecaua - 0,4%, c Hayana roga - 7,9%, co-
obuwaeTt PocctaT. B 2008 r. aHanornMuHbivM nokasaTesb C
Hayvana viona coctaenan 0,5%, ¢ Havana roga - 9,3%, B
uenom 3a utonb - 0,5%.

HegenbHaa nH@nALuA B nocieqHne mecaLbl COXpaHAaeT-
cq Ha yposHe 0,1% - 0,2%. [lpu 310M, ecsiv B 2 rnocsies-
Hue Hegenu uH@Aauna He byger 6vskov kK 0, oHa Mo-
XKeT MpeBbICUTH rnoKazaresib ntosia 2008 r. Takxe Bbi3bi-
BaeT OECITOKOMCTBO IMPOfOIKAIOLEVICA POCT Ha HepTe-
MIPOAYKTHI, a Takxe 3acyxa B 7 cybbexktax P, kotopasa
MOXKET OTPAa3UTLCA HA POCTE LYEH HA C/X MPOAYKLUIO.

HoBocTu pbiHKa obnuraunmn
banTuHBecT6aHK MPUHSAN pelleHne O pasmeLleHnn ob-
nuraumn cepum 02. O6wmin o6beM BbiMycKa NO HOMVHa-

ny coctaenset 1,5 mnpa. py6. Cpok obpalleHus Bbinycka -
5 neT c gaTbl Havana pasmMeLleHus.

MuHdnH PO nposen aykumoH no pasmeleHuio OOD3
25065 n 25064. [loxogHOCTb K MOraweHuio no cpepHe-
B3BELIEeHHON LeHe Ha aykumoHe OM3 25065 coctaBuna
12,18% roposblx, Mo ueHe otceyeHua - 12,21% ronosbix.
Cnpoc Ha pa3mellaembli BbIMyCK MO HOMUHANy COCTaBuU
16,69 mnpa. py6., o6bem pasmelteHusa — 4,94 mnpa. py6.
HoxoaHocTb no ueHe otceveHma OD3 25064 coctaBuna
11,68% ropoBblX, CpegHeB3BelWeHHaA [[OXOOAHOCTb -
11,64% rogoBbix. O6bem cripoca No HOMVHany CoCcTaBun
11,86 mnpg. py6., o6bem pasmelyeHus — 4,84 mnpg. pyo.
Fasnpom pasmectun 5-netHMe eBpoOGOHAbI B ponsapax
CWA Ha $1,3 mnpa. ¢ goxogHocTbio 8,125% roaoBbiX U
5,5-neTHre eBpObOOHAbI B €BPO Ha €850 MJIH. C TaKOW e
OOXOQHOCTbIO, coobwmn Pentep. Ma3npomy yaanocb pas-
MeCTUTb Bymaru Huxe oO6bABNEHHOroO Avarna3oHa B CBA3U
C BbICOKMM CMPOCOM - NePBOHAYaSIbHO KOMMaHWA NaaHu-
poBarna pa3mMecTuTb eBPOOOHAbI B AOMIapaXx U eBPO Ha $2
MAPA4. 1 AaBajsia OPUEHTMP MO AOXOAHOCTU B 8,75% B eBpoO
n 8,5% - B gonnapax.

HoBOCTM oDMnTEHTOB

FA3 BepHynca K rpaduky 5-gHeBHON pabouen Hegenwu.
Mpwv 5TOM aBTO3aBOA, OTMEYaeT, YTO aKTUBM3aLUMK CNpPOcCa,
KOTOPYIO MPOrHO3MpOBanu 3KCNepTbl Ha BECEHHUI 1 NeT-
HUI Ce30H, He MPOM3OLUNO: B anpesie eMKOCTb pblHKa Ha
20% cHu3unacb NoO CpaBHEHUIO C MapTOM, B Mae - Ha 12%
HWKe anpensa. TeHgeHUMA NageHnsa pbiIHKa KOMMepYeCcKo-
ro TpaHCrnopTa NPOoAoXKaeTcA 1 B NETHUN NMepuroa.
MockoBckana o6nactb: MvHouH PO npeanaraet npegoc-
TaBUTb MocCKoBCKOM 061acT ouepeHyto AoTauuio B pas-
mepe 4,6 mnpg. py6. Ha obcnyxurBaHme ceoero gonra. o
OaHHbIM MuHOUHA, pgonr 6rogKeTa permoHa Ha 1 WioHA
2009 r. coctaBun 155,2 mnpga. py6. Kpome toro, Bo Il n/r
2009 r. n3 6rogketa MO Heob6xoaMMO NMoracuTb AONr Ha 33
MIpA. py6. pacxofbl Ha obcnyKMBaHMe Jofra CocTaBAT
10 mnpa. py6. No oueHke MuHdpuHa, gednumt GroaxkeTta
MO B 2009 r. npeBbicuUT 18%, NO OUEHKe pernoHa — faH-
HbIV NoKa3aTesb npeBbicnT 21%.

[TonyueHne genepasnbHbix JOTaUni OCTAETCA B TEKYLYNX
YCII0BUAX MOCIEQHNM U3 BO3MOXHBIX WCTOYHUKOB Pu-
HaHcupoBarHna geguuynta brogxera MockoBckor obrac-
TH, MOCKO/IbKY 00beM fosira Ha 1 noHa 2009 r. B cBA3M C
nageHnem coOCTBEHHBIX JOXOHOB yXXe Ha 1% ripeBbiaer
3aKOHOAATEIbHO [OMYCTUMBbINA YPOBEHD. BbiaeneHue [o-
TUA 1O4TBEPXKAAET roTOBHOCTE MyH@rHa 0Ka3pIBaTp r1o-
MOLLYB PEMNIOHAM B CJ1y4ae PUHAHCOBBIX 3aTPYGHEHN.

X5 Retail Group: aHTMMOHOMOJMbHaA CTaTbA 3aKOHOMPO-
€eKTa O TOoprosse, 3anpeLiaroliaa KpyrnHbIM puTennepam
3aHMMaTb 6oree yem 25% [0o Ha MECTHbIX PbIHKax, Ha-
npasfieHa NPOTUB camol OonblION ceTn B cTpaHe - X5
Retail Group, 3aaBun rnasa ®AC N.Aptembes.

Ha Haw B3r714q4, 4aHHOE OrpaHuyYeHne He ChIbHO 3aTpo-
HET KpegNTHOE Ka4yecTBO X5 — B COOTBETCTBUN C KOMMEH-
rapuamu QAC, rpaBo 3a pUTesIepOM apeHgoBaTe Mara-
3UHbI OCTAETCA.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.

OAO «lMpomcBasbbaHk», MockBa, yn. CMnpHoBcKas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBeCTULMOHHOrO AenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru




@ MpomcBsA3bOaHK

O6nuraunm B UHOCTPAHHOWN BaNoTe

Kpuble poxogHocTtn UST
5.00 ~
450 L[OXOAHOCTb, % rofioBbIX
4.00 -
3.50 4
3.00 +
2.50 4
2.00 +

1.50 -

1.00 -

0.50
usT'2 usT'3 UsT'5 usT'10 UST'30

—22-07-09 ==——=21-07-09 ==—==31-12-08 ==28-11-08

UHpukaTtop 22umon  3-mec  3-Mec  12-mec  12-mec
MaKC. MUH. MaKC. MUH.
UST'2 Ytm, % 0.94 1.40 0.84 2.83 0.65
UST'5 Ytm, % 2.40 2.92 1.88 3.47 1.26
UST'10 Ytm, % 3.55 3.95 2.91 412 2.08
Rus'30 7.50 8.21 7.20 12.55 5.59
cnpag KUST'10 39550 52740 366.20 919.00 154.10
Rus'28 Ytm, % 8.04 8.55 7.80 11.46 6.02
cnpaa KUST'10  449.70 563.40 403.80 904.80 191.80
IOunHamuka cnpana Rus'28 n Rus'30 Kk UST'10

900 - + 900

800 - - 800

700 - - 700

600 - r 600

500 - + 500

400 - 400

300 A r 300

= Cnp34 Rus'28 K UST'10
200 7 e Cip3, RUS'30 K UST'10 - 200
100 - - 100
OuHamunka cnpspa Rus'28 1 Rus'30, 6.1,
0 0

non-08 ceH-08 HOA-08 AHB-09 anp-09 wuoH-09 wmon-09

Jlnpgepbl NnageHns 1 pocTa pbiHKa BanOTHBIX
KOpnopaTuBHbIX 06Mraumn

Evraz-9 | -1515.1
TMK-9 | 1029
VIMP-13 | 396
Gazprom-9‘oct7 -34.2
NMTP-12 | 312
Gazprom-1 57 -26.1
VIMP-18 | 248
TNK-11 | 246
TNK-16 | 196
Megafon—97 -17.8

-100 -80 -60 -40 -20 0

M3meHeHMe 0ox-cTu B 6a3ncHbIX NyHKTax (6.n.) 3a 22/7/2009

20

O6nuraumm KasHavencrtea CLUA

Kak n oxuganocb, kasHauenckue obnuraumm CLUA Ha Toprax B
cpeny HEMHOIro CKOPPEKTUPOBANVCh MNOC/e CyLeCcTBEHHOIoO poc-
Ta HakaHyHe — B LeHTpe BHMMaHMA MHBECTOPOB HOBaA cepwus
pPeKOpPAHbIX pa3melleHnn treasuries. B pesynbTtate no mrtoram
Topros goxoaHocTb UST 10 Bblpocna Ha 7 6.n. — go 3,55%, UST'30
- Ha 6 6.n. — no 4,45% ropoBbix. HecMoTps Ha BeCb NO3UTKB, 0O3-
ByuyeHHbI rnaBon O®PC b. bepHaHKke No noBoay coOXxpaHeHA CTa-
BOK Ha HU3KOM YPOBHE elle [0JIroe BPeMs U XKeCTKUM KOHTPO-
nem Hap nHdnauven, AaBneHMe Ha KOTUPOBKU rocbymar CLUA
npoaoaeT OKa3biBaTb «HaBeC» NEePBUYHbIX pa3sMeleHnin. Tak,
oyepepfHas cepuAa ayKLVOHOB OXUAAeTCA Ha ciefyolen Hegene
c 27 wmionAa — KasHauyeNcTBO MnaHMpyeT npopaTb treasuries Ha
pekopgHble $115 mnpga. (Ha nocnenHen pacnpopgae 6biy1o Npo-
JaHo 6ymar Ha $104 mnpga.). B uactHocTu, Ha cnepytowen Heaene
oynyT npogaHbl 20-netHue TIPS, UST'2, UST'5 n UST'7. C HacTo-
POXKEHHOCTbIO MHBECTOPbI AOKHbI ObIIM BOCMPUHATDL 3asBrie-
Hue lNMeKnHa, KoTopbIn NAAaHMPYeT NCNONb30BaTb CBOW BaslOTHbIE
pe3epBbl ANA NOAAEPXKM 3apyOexkHOWM SKCMaHCUM KUTaNCKKX
komnaHuin. 3BP Kutaa - kpynHeihwwue B mupe ($2,132 mnpg.),
3HaunTeNnbHasA [ONA KOTOPbIX BJIOKEHA B aMepUKaHCKue
treasuries. Bnactn Kutaa 3aaBunm, 4To OnA CTaHbl NPeanoyTu-
TeflbHee MHBECTMPOBAaTb BasllOTHbIE pPe3epBbl B peasibHbl CeK-
TOP, HEXENU XPaHUTb NX B AONNAPOBbIX aKTUBax, B T.U. treasuries.
BmecTte c Tem, Ha Toprax B TOKMo pganbHenwewn Koppekuun UST
He npouncxoauT — cerogHAa ®PC 6ygeT npoBoAuTb ouyepenHomn
BbIKyn 6ymar C pblHKa, a pannm Ha GOHAOBOM PbIHKE, MOXOXKE,
3aKOHUMNOCb. Kpome TOro, cerogHs WMHBECTOPbI »KOYT exeHe-
JenbHble faHHble MO PbIHKY TPpyAa, a Takke npojaam Ha BTO-
PUYHOM pbIHKE »KUJ1bA 3@ UIOHb.

CyBepeHHbie eBpoobnuraunm PO

Ha Toprax B cpeay MoKymnka CyBepeHHbIXx obnurauuii Poccunum
NPOJOXKUIACh YXKe 5 oeHb noapAag - UHANKaTUBHAA JOXOAHOCTb
Bbinycka Rus’30 cHmM3unacb Ha 7 6.n. — go 7,50%. Cnpag mexay
POCCMNCKUMN N amepUuKaHCKMu 6ymaramu (Rus’30 u UST'10)
cy3unca Ha 12 6.n. - go 396 6.n. MHpekc EMBI+ Takxe cHU3Mnca
Ha 10 6.n. — go 404 6.n. bymarn HedTenoObbIBaKOLWNX CTPAH Ha Te-
KYLWNIA MOMEHT nojapeprkmBaeT gopoxkawwasa HedpTb Ha PoHe
ocnabnenua gonnapa CLWA. B momeHTe KOoTupoBKM Brent Topry-
I0TCA Bbllwe $67 3a 6app. Bmecte ¢ Tem, MuHaHepro CLLIA Buepa
CoobLWMNO O pOCTe 3anacoB TOMJIMBA B CTPaHe 3a MpOLUeALyo
Hepento, B YaCTHOCTW, 3anacbl AUCTUINIATOB yBENNUUANCH A0 Ca-
MOrO BbICOKOIrO YpPOBHA C cepeaunHbl 1980-x rogoB. OTo MoXeT
NPUBECTU K KOppeKuun Ha HePTAHOM pPbiHKe B OnmKanllyo He-
nento, ocobeHHo, ecnun 3anacbl NPoAoSIKaT POcT. Ha cerogHALw-
HMX TOprax Mbl OXKMAaemM KOHCOoNMAaumm CyBepeHHbIX eBpoOOoH-
noB PO Ha JOCTUIHYTOM ypPOBHE.

KOpI'IOpaTI/IBHbIe eBpoo6m/|raLw||/|

B KopnopaTnBHOM cermeHTe eBpOOOHAO0B CNPOC Ha Bymaru npo-
JOJDKUICA — MOKYMNKM COXpaHunncb B 6ymarax VimpelCom 16, 18,
TMK 09, 11. KntoueBbiM COObITUEM BUEpa CTaNO pasmelleHve by-
mar [a3npoma — KOHUEpH pasmMecTun 5-netHne eBpoboHAbl B
ponnapax CLUA Ha $1,3 mnpa. ¢ aoxogHocTtblo 8,125% rogoBsbix v
5,5-neTHne eBpobOHAbI B €BPO Ha €850 MJIH. C TAaKOW e JOXO4HO-
CTblO, UTO OKAa3asioCb 3HAUUTENbHO HUXE paHee O3BYYEHHbIX -
8,75% B eBpo 1 8,5% - B gonnapax. Kpome TOro, Nno ciyxam Ha
pblHKe, 13-3a CyLeCcTBEHHON nepenofnucku AonnapoBbix bymar
POCCUNCKMM YyYaCTHUKaM He [OCTanoCb, €BPOBbIX — He3Hauu-
TeNbHOe KONM4YecTBO. Takum o0bpa3om, B pe3ynbTaTe OTIIOXKEHHO-
ro cnpoca Bbinyckn Masnpom mMoryT NnpoJoIKnuTb PoCT.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru




@ MpomcBA3bOaHK

Py6nesble obnuraunm

Kpusbie goxogHoct O®3 n NDF Ha 21/7/2009
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JInpepbl pocta n najeHus cpean 0®33a21/7/2009, B %
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JIngepsbl obopoTa 3a 21/7/2009 (nox-ctb no Close)
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Nupepsbl n aytcangepnl 21/7/2009 (gox-ctb no Close*)
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M3meHeHme ueHbl 3a 21/7/2009, B %

* jOXoAHOCTb cBbille 100% rofoBbIX He NPBOAUTCA

O6nuraunm ¢pepgepanbHOro samma

e bnaropapa no3MTMBHOMY BHellHeMy GOHY 1 CTabUbHO-
CTn Kypca pybna cnpoc Ha O®3 25065 v 25064, fopa3sme-
LWaeMbIxX Ha BYepalHuX Toprax MunHouHom, 6bin cywecT-
BeHHbIM. OflHAKO perynATop CHoBa Mpegnoyen orpaHu-
UMTbCA MUHVIManbHOW NpeMunen, pasmecTuB GymMmar Ha YyTb
MeHee 5 mnpa. py6. Mo KaXgoMmy BbIMyCKY.

e J1OXOOHOCTb K MoralieHuto rno cpeaHeB3BELWEHHON LieHe
Ha aykuymoHe O®3 25065 coctaBwna 12,18% ronosbix,
cnpoc - 16,69 mnpa. py6. CpeaHeB3BeLLIEHHAA JOXOAHOCTb
O®3 25064 coctaBwuna 11,64% ropgosblx, a cnpoc 11,86
Mipa. pyo. Takum obpasom, npeMnsa K pblHKY Mo cpefHe-
B3BelleHHon goxoaHoctn OM3 25065 coctaBuia Bcero 2
6.n.,a no O®3 25064, HA06OPOT, ANCKOHT cocTaBun 4 6.n.

e Tekylaa cntyauma Ha pybneBom pblHKe GraronpuATcT-
ByeT nokynkam O®3. Takum 06pa3om, Mbl OXKMAAEM, UTO 1O
cnepywwmx pasmeleHnn Jvepes Hegento MuHUH npo-
JOMKUT Npofaku Oymar Ha BTOPUYHOM pPbIHKe.

KopnopatnBHbie o6nurayum n PuMOB

e Ha BuepalwHmMx Toprax onTMMMU3M NPOJOSIXKN NMepenor-
HATb NHBECTOPOB — MOKYMKU KOPMOPaTUBHbIX 06nurayuin u
ob6nuraunn PMUMOB | - |l 3LuenoHoB NPO4ONKUANCH.

e Ha BantoTHOM 1 MeKOaHKOBCKOM pPbIHKax CUTyauus OC-
Tanacb npakTuyeckn 6e3 n3MeHeHu no CpaBHEHMUIO Cripe-
OblAyWMMU OHAMU — KOP3MHa BasioT HEe3HauMTeNbHO Bbl-
pocna, yKpenvBLWUCb Ha YPOBHE UyTb Bbiwe 37 py6., CTaBKU
MosPrime Rate Ha 1 geHb HEMHOro nogpocnun - fo 6,92%,
Ha 1 n 2 mecaua, HaobopoT, cHu3unmcb go 10,1% un 10,9%
cooTBeTCTBEHHO. O6bem 0aHKOBCKOW NUKBUAHOCTU Ha
cueTtax B LUb npopgonkaeT BocCTaHaBNMBATbCA BTOPOW A€Hb
noapsan rnocne NPoOXOXAEHMA HanoroBoW AaTbl B Hauyane
Heaenn — Ha CerofHA AaHHbIM NoKa3aTenb cocTaBnsaeTt 799
Mmnpa. py6.

e Buepa coctoanca nepsbii AeHb TOProB 6UpKeBbix 06/11-
raymin OJanbceasn. MNpu oTKpbITY TOProB KOTUPOBKK Gymar
B3netenn Ao 102% oT HOMMHAaNa, oAHAKO AalbHenlwero
pocTa He nocnegoBano, N TOPry 3aBepwuinCb Ha YPOBHEe
100% oT HomMMHana npu goxogHoctn 15,56% rogosbix.

e [lpy >TOM, ecnu JanbHENWEro CHUMMXXEHUA AOXOO4HOCTU
HOBOrO BbINycKa [lanbCBA3M Ha BTOPUYHOM PbIHKE He Mo-
crieflyeT, Mbl HE OXKMAAeM CHUXKEHUA OpMEeHTMpa No AOX0A-
HOCTWM MO pa3melaemMbim obnuraumam Cesepo-3anagHoro
Tenekoma, 06 (15,5% - 16,5% rogoBbiX K 2-neTHen odpepTe).
e Mo 6ymaram MTC, 3, Hao60pOT, POCT MAPOAOIKUICA —
OOXOOHOCTb 2-NeTHero Bbinycka cHm3mnacb go 14,18% ro-
JOBbIX. HAaMOMHUM, OpUEeHTP NO AOXOAHOCTU MO HOBOMY
Bbinycky MTC, 05 K odepTe uepes 3 roga paHee 6bi1 03BY-
yeH Ha ypoBHe 15,4% - 16,0% rogoBbiX. B pe3synbTate Ha-
6n1t04aeMOro pajivm Ha pPblHKeE OOXOAHOCTb MPUY pasmMelle-
HUM BbiMyCKa, MO HalLIMM OLEeHKaM, MOXET COCTaBUTb OKONO
15,0% - 15,2% rogoBbIX.

e B uenom, cTout OTMETUTb, YTO BCE OCHOBHbIE ApaniBepbl
TeKylero pocTta pblHKA MOCTENeHHO OTbIrPbIBAOTCA, U
HY>KHO ObITb FOTOBbIM K TOMY, UTO MHOT1E YYaCTHUKM 3aX0-
TAT 3aPpuKCcnpoBaTb NMPUObbIIb. Taknm ob6pasom, 4O KOHLa
Hefenn Mbl OXUAAEM YMEPEHHO-MO3UTUBHOW AVNHAMUKK
pblHKa.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
AHanuTnyeckoe ynpasneHne IHBeCTULMOHHOIO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




@ MpomcBaA3b0aHK

O6nnraumMoHHbIN KaneHaapb

Boinnathbl KyrnoHoB

yetBepr 23 niondA 2009 r.

0 JInsuxrosaa komnanua YPAJICUB, 4 174.52 MJH. py6.
0 JInsuxrosaa komnanua YPAJICUB, 5 261.78 MJTH. py6.
o BTB, 5 561.00 MJTH. py6.
o MJTK-OuHaHc, 1 17.69 MJTH. py6.
o COJNEPC, 1 59.84  mnH. py6.
o Tomck-UHBecr, 1 2244 MnH. pyo6.
0 Ceasb-baHk, 1 79.78 MJTH. py6.
o AxyTtusa (Caxa), 35002 48.63  MAH. py6.
o YPCA BaHk, 7 209.40 MJTH. py6.
o CuHeprus, 2 106.70 MJTH. py6.
o MarHonus, 1 44.88 MJTH. py6.
o PUlpynn, 2 112.82 MJTH. py6.
o PBK-OuHaHc, 1 104.72 MJIH. py6.
o ABTr-®uHaHc, 2 361.50 MJIH. py6.
o Kb MUA (OAO), 5 51.36  MAH. py6.
o MeHonnakc ®uHaHc, 2 173.28 MJIH. py6.
0 JlnsnHrosas komnaHua YPAJICHB, 2 323.85 MJIH. py6.
o OAO 30KO, 2 134.63 MJIH. py6.
O Ypanxumnnacr, 1 20.57 MJIH. py6.
o ArpoxonguHr-OuHaHc, 1 42.96 MJIH. py6.
o JI9KcTpon, 2 180.75 MJIH. py6.
o Kb Kegp, 3 47.87 MJIH. py6.
o0 BeimnenKom-MHBecr, 1 451.30 MJIH. py6.

cy660Ta 25 viona 2009 T. 199.50

o0 MockBa, 46 199.50 MJIH. py6.

BOCKpeceHbe 26 nions 2009 T. 132.41

o HWABTB 001, 1A 109.20 MIH. py6.
o HWABTB 001, 1B 23.21 MIH. py6.

noHeaenbHUK 27 niona 2009 r.

o POU-Nn3uHr, 2 0.87 MJIH. py6.
o Mpom Tex JInzwuHr, 1 454  mnH. py6.

BTOPHIK 28 nionA 2009 T. 385.07

o0 JepxaBa-OuHaHc, 1 82.27 MJIH. py6.
0 CeBepHas KasHa, 2 46.74 MJIH. py6.
o Kuncouyunoteka-OurHaHc, 3 103.97 MJIH. py6.
o0 BAJTTMUHBECTBAHK, 1 39.89 MJTH. py6.
o MBPP, 3 112.20 MJIH. py6.

[TnaHmnpyemble BbINYyCKU o6n|/|rau|/||7|

yetBepr 23 ntona 2009 r. mapa. pyo.

o OBP-10 (nopa3smelyeHne) 5.00 mnpga. py6.

noHepenbHUK 27 niona 2009 r. 40.00] mnpga. pyo6.

o PXA, 17 15.00 mnpg. pyo6.
o PXA, 18 15.00 mnpg. pyo6.
o PXA, 19 10.00 mnpg. py6.

BTOPHUK 28 niona 2009 r. -

19.00§ mnpa. pyo6.
O JHen OTK-5 bO-01 2.00 mnpga. py6.
O JHen OlK-5 bO-02 2.00 mnpga. py6.
o MTC, 5 15.00 mnpg. pyb6.

cpepa 5 aBrycta 2009 . mipa. pyo.

o Cesepo-3anagHbinn Tenekom, 6 3.00 mnpga. py6.

MoraweHuna n opepTbl

yetBepr 23 viona 2009 r. _ mnpa. py6.

o bank Poccus, 1 Odepra 1.50 mnpg. py6.
o MJTIK-OuHaHc, 1 MoraweHune 0.55 mnpg. py6.

nATHULA 24 niona 2009 . _ mnpa. py6.

o ArpoxonaunHr-®uHaHc, 1 MoraweHne 1.00 mnpg. py6.

cy660Ta 25 niona 2009 r. _ 10.00] mnpa. py6.

0 Mockea, 46 Morawexne  10.00 mnpga. pyo.

noHefenbHNUK 27 niona 2009 r. _ mnpa. py6.

o PUTpynn, 2 Odepra 1.50 mnpa. py6.

BTOPHMK 28 niona 2009 r. _ mnpa. py6.

o POCCKAT-Kanutan, 1 OdepTa 1.20 mnpg. py6.
o JIP-UHBecT, 1 Odepra 0.50 mnpg. py6.
o MarHonus, 1 Odepra 1.00 mnpg. py6.

cpepna 29 uiona 2009 . _ MIpA. pyo.

o OBTT-OuiHaHc, 2 OdepTa 5.00 mnpga. py6.

yetsepr 30 utona 2009 r. _ MIpA. pyo.

o MexpombaHk, 1 Odepra 3.00 mnpg. py6.
o MuncouymnoTeka-OriHaHc, 3 OdepTa 1.50 mnpg. py6.
o PBK-OuHaHc, 1 Odepra 1.75 mnpg. py6.
o Kb MWA (OAO), 5 Odepra 2.00 mnpg. py6.
o ®asToH-Aspo-OurHaHc, 1 MoraweHune 1.00 mnpg. py6.
O WHTexbaHk, 1 MoraweHune 0.50 mnpg. py6.

naTHnua 31 niona 2009 r. _ MIpA. pyo.

o CeBepHas KasHa, 2 Odepra 1.50 mnpg. py6.

noHepenbHVK 3 aBrycra 2009 . _ MIpA. pyo.

o Mpomtpaktop-OuriHaHc, 3 Odepra 5.00 mnpga. py6.

BTOPHUK 4 aBrycrta 2009r. _ MIpA. pyo.

o MNABA, 2 Odepra 1.00 mnpg. py6.
o Kb Kepp, 3 Odepra 1.50 mnpg. py6.
o WA Pecnybnukn TatapcTah, 1 Odepra 1.00 mnpg. py6.

yeTBepr 6 aBrycra 2009 r. _ MIpA. pyo.

o [JepxaBa-OuHaHc, 1 Odepra 1.00 mnpg. py6.
o baHk CTpoiikpeguT, 1 Odepra 1.00 mnpg. py6.
o la3npom, 6 MoraweHune 5.00 mnpg. py6.

nATHULA 7 aBrycta 2009 r. _ 12.50] mnpga. py6.

o MupaTtopr ®uHaHc, 1 Odepra 2.50 mnpg. py6.
Odepra 10.00 mnpg. py6.

cy660ota 8 aBrycrta 2009 . _ MIpA. pyo.

o TBLU POCTBEPTOJ, 2 MoraweHne 0.07 mnpg. py6.

0 baHk Mocksbl, 1

© M BbinnaTbl KynoHos M odepTbl 1 NoraweHua
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'psB' "pOMCBﬂ3b68HK MaKpO3KOHOMMYeCcKaa CTaTUCTUKA

yetsepr 23 viona 2009 .

3:50 AnoHwua: Canbfo ToproBoro 6anaHca 3a uoHb MporHo3 : 0.610 TpsH.

12:00 EBpo30Ha: PacueTHbIN cueT nnatexHoro 6anaHca ELLB 3a man

12:30 BenukobputaHus: PO3HUYHbIE Npogaku 3a UioHb MporHo3s: 0.4%

12:30 BenukobputaHus: O6bem NnoTeuHbiX KpeantTos oT BBA 3a ntoHb

16:30 CLUA: MepBuryHble 3a8BKU Ha Nocobue no 6espaboTuLie 3a Hegento fo 18 uions MporHos: 558 Tbic.
16:30 CLLIA: MoBTOpHbIe 3aABKM Ha Nocobue no 6espaboTuue 3a Hegento Ao 11 vtona MporHos: 6 300 TbiC.
18:00 CLLUA: MNpopaaxun Ha BTOPUYHOM PbIHKe UMb 3a MoHb MNporHo3: 4.80 maH.

18:30 KaHaga: Otuet baHka KaHazbl MO feHeXHO-KpeauTHOM NoNTUKe

O0OO0OO0Oo0oaoao

nATHMUA 24 nionAa 2009 .

8:30 AnoHuA: HanKaTopbl akTUBHOCTU A5l BCeX oTpacsiel 3a mai [MporHos: 0.9%

11:30 N'epmanus: NpownsBoacTBeHHbIN nHAeKC PMI 3a nionb MporHos: 42.0

11:30 Fepmanma: naekc genosow akTnBHoCTU PMI B cekTope ycnyr 3a uionb MporHos: 46.0
12:00 l'epmanusa: MHpgekc genosoro knumata oT IFO 3a mtonb MporHos: 86.5

12:00 l'epmanusa: Ungukatop oxuganmm ot IFO 3a ntonb MNporHo3s: 90.0

12:00 EBpo30oHa: Npoun3BoacTBeHHbIN nHAaeKkc PMI 3a uionb MporHo3s: 43.4

12:00 EBpo3oHa: iHaekc genoBow akTnBHocT PMI B cekTope ycnyr 3a uionb MporHos: 45.2
12:00 EBpo3oHa: Komno3unTHbi nHaekc PMI 3a ntonb MNporHos: 45.3%

12:30 BenukobpuTtanusa: BB 3a Il kapTtan 2009 r. MporHo3: -0.3 (KB/KB)

12:30 BenukobputaHua: Ingekc aktmBHocTn B cdepe ycnyr 3a | kapTtan 2009 r.

18:00 CLUA: Minpekc noTpebutenbckoro gosepus yHusepcuteta Muumran 3a utonb MNporHo3s: 65.0

O0OO0OO0ODo0Oooooaoao

noHenenbHUK 27 utona 2009 r.
O 3:00 BenukobputaHua: O630p LeH Ha HeauKUMOCTb Hometrack 3a ntonb
O 3:50 BenukobputaHus: LieHbl Ha KOpnopaTyBHbIE YTy 3a NIOHb
0O 10:10 Fepmanus: iHgekc notpebuTenbckoro gosepus ot GfK 3a aBryct
O 12:00 EBpo3oHa: [leHexHbin arperat M3 ¢ yueTom Ce30HHOIN KOPPEKTUPOBKM 3a UIOHb
O 18:00 CLUA:Mpoaakn Ha NepBUUYHOM PbIHKE XWibA 3a NoHb MporHos: 354 Tbic.
O 18:30 CLUA: iHpekc npon3BoacTBeHHON akTuBHOCTM OPB [annaca 3a mtonb MNporHos: -12%
0O 20:00 ®paHums: Oblee yncno 6e3paboTHbIX 3a MIOHb

BTOPHUK 28 niona 2009 .
0O 10:45 ®paHums: iHaukaTop obLyero cnpoca
O 17:00 CLUA: iHaeKc ueH Ha xunbe oT S&P/CaseShiller 3a mai
0O 18:00 CLUA: Ihpekc noTpebuTtenbckoro fosepus 3a miosib MporHos: 48.0
O 18:00 CLUA: Hpekc npon3BoacTBeHHON akTBHOCTM OPB PuumoHaa 3a utosnb MporHos: 8.0

cpepa 29 niona 2009 .
O 3:50 AAinoHuA: Mpogaxu KPYnHbIX PO3HUYHbIX CETEN 3a UIOHb
O 3:50 AinoHuA: PO3HNYHaA TOProsnsA 3a NoHb
O 9:00 AnoHwus: NHfgekc goBepursa manoro 6usHeca
10:45 ®paHuus: LleHbl nponsBoanTene 3a NoHb
12:30 BenukobputaHus: OgobpeHHble MMNoTeYHble KPpeanTbl 3a UIOHb
12:30 BenukobputaHus: [leHexHblln arperat M4 3a oHb
lepmaHus: IHgeKC NoTpebuTenbCKX LeH 3a 1iofb
15:00 CLUA: 3asaBkK Ha nnoteky ot MBA 3a Hegento fo 24 niona
16:30 CLUA: 3aKka3bl Ha TOBapbl AINTENIbHOMO MNOMb30BaHWUA 3a MIOHb [NporHo3: -0.5%
16:30 CLLIA: 3aKka3bl Ha TOBapbl AINTENIbHOIO MNOMIb30BaHUA 3a MCKNIOYEHNEM TPaHCNOPTa 3a UtoHb MporHo3: -0.1%

O0O0OO0OO0ODO0OoOoOooooaogoao
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@ MpomcBsA3bOaHK

OAOQ «lMpomcBA3b6aHK»
109052, MockKBa,
yn. CmnpHosckas, 10, cTp. 22

KpyrnocytouHas
MHPOpPMaLMOHHO-CNpaBoYHanA cnyx6a 6aHkKa:

8 800 555-20-20 (3BOHOK 13 pernoHos PO 6ecnnaTHbIin)
+7 (495) 787-33-34

MHBECTULUNOHHDbIN AenapTaMeHT
T.:+7 (495) 777-10-20 go6. 70-53-03, 70-20-00
&.: +7 (495) 777-10-20 po6. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

Z;g?el::/e@?p'gbe;mifneKca HApoBUH PykoBoamuTenb AenaptameHTa 70-47-77

TijMHOB Aennc Banentuxosmu PykosoauTenb AenapTameHTa 70-47-38
Tulinov@psbank.ru

m;lnej-ln?:@vl:s(b:::kr.fu” Brnagumuposuy 3amecTuTenb pykoBoaUTeNAa genaptaMeHTa 70-47-94

Cy66otnHa Mapus AnekcaHaposHa 3amecTuTenb pyKOBOAUTENA AenapTamMmeHTa 70-47-33
Subbotina@psbank.ru o4 A Aenap

AHanuTnuyeckoe ynpasneHune

Laros Oner bopucosnu —— 70-47-34
Shagov@psbank.ru

3axapoB AHTOH AneKcaHapoBUY

Zakharov@psbank.ru ToBapHble pbIHKN 70-47-75

5060BH.I/IKOB AHppen Vropesuy O6nuraunn PMOB 20-47-31
Bobovnikov@psbank.ru

Fp.que'Bwq Omutpun AnekcaHppoBuu PbIHOK OBANraLMii 70-20-14
Gritskevich@psbank.ru

MOHaCTblpLUMH Omntpunin Bnagnmuposnuy PbIHOK OBANraLMii 70-20-10
Monastyrshin@psbank.ru

)Kapymos EereHui I0pbesuu PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru

YnpaBneHune TOpProeam n npogax<

MaHdunos Anekcanap Cepreesunu CuHAnKauns 1 Npogakm Mpamoin: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
MNanamuHa UpnHa AnekcaHgpoBHa CrHOVIKaUMA 1 NpoJaku Mpamon: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpengep Mpsamoii: +7(495)705-90-69 vnn
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
PoibakoBa lOnua BuktoposHa Tpengep Mpsmoin: +7(495)705-90-68 vinun
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 po6. 70-47-41
NMuHaeB PycnaH BanepbeBuu Tpengep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no paboTe c HESMUCCUOHHBIMU AONTOBbIMU 06A3aTENbCTBAMU

bapaHouHukoB AnekcaHgp CepreeBuy Onepauun c Bekcenamun Mpamon: +7(495)228-39-21 nnn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru




