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KpaTtknin 0630p oonroBbix pbiIHKOB
Cpepna 24 vroHsa 2009 ropa

KnioueBble MHANKATOPbI pbiHKa

Tukep 23umoH  3mmax  3mmin  12mmax 12mmin
UST'10, % 3.62 3.95 2.66 4.12 2.08
Rus'30, % 8.04 8.60 720 12.55 5.54
013'46018,% 1117 1512 1042 15.12 6.82
Libor $ 3M,% 0.61 1.23 0.61 4.82 0.61
Euribor 3M,% 1.21 1.56 1.21 5.39 1.21
Mibor 3M,% 1200 16.84 12.00 30.88 6.14
EUR/USD 1409 1429 1293 1593 1.245
USD/RUR 31.19 3416 3055 3634 23.14

MI/IpOBbIe PbIHKW o6nv|raLw||7|

PblHOK Haxoautca B oXupgaHuu KommeHTapueB OPC
CLIA, B cBA3M C yeM BUEpa MHBECTOPbI AeNCTBOBaNu A40C-
TaTOYHO OCTOPOXKHO. [lpy 3TOM OT4YeT O Mpofa*ax Ha
BTOPNYHOM PbIHKE XWJ1bA OKa3anca Xy»e OXuAaHuM, 4to

cnocobCTBOBaNO MNPOJOIKEHUID 3-AHEBHOIO pOCTa
treasuries. CM. c1p. 3

CyBepeHHble ob6nuraumm PO

KoTnpoBkn cyBepeHHbIx eBpoboHaos PO npopomkmnm
CHWXKaTbCsA - AoxoAHocTb Rus'28 Bblpocna Ha 14 6.n. -
8,40%, Rus’'30 —Ha 8 6.n. — go 8,04%. Cm.cTp. 3

KopnopaTtuBHble pybneBble o6nurayum
CekTop pybneBbix KOpropaTuBHbIX obnuraunii u obnu-
raumn PMUMOB npopomxaeT HaxoauTbCA B TECHOW KOp-
penAaunn C PbIHKOM akLuMu, YTO BO MHOIOM onpegenset
ero AMHaMmnKy — BUYepa caenkun 3aknovanmcb Ha 20 — 30
6.M. MO LieHe HMXKe 3aKPbITUA NpeablayLLero oHA.

CMm. cTp. 4
HoBOoCTU n KOMMeHTapuu
BBI1 Poccun B mae 2009 r. cokpaTtunca Ha 11%, B AHBape-
Mae nageHue coctasuno 10,2%, cooOwmn 3aMMUHNCTPA
3KOoHOoMMYecKoro pa3sutma PO A. Knenau.

CMm. c1p. 2
KaneHgapb cobbiTnin cerogHs
CLUA: Mpogakm Ha NepBUYHOM PbIHKE XWJ1bs 3a Mali.
CLUA: PeweHvie no npoueHTHowm ctaBke OPC CLUA.
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CM. cTp. 6
MakposKkoHOMMUYecKkue nHankaTtopbl PO W3meHeHune
BBI ( K Tomy ke nepuogy -10.2% 8.4% -18.6%
NPOLLSIOro roga) (5 mec.2009r.) (5 mec.2008r.)
NHbnauma (nHaekc 6.8% 7.7% -0.9%
NoTPeOUTENbCKIMX LiEH) (5 mec. 2009r.) (5 mec. 2008r.)
[NeHexHan 6a3a 47123 4 483.5 228.8
(mnpg. py6.) (01.06.2009) (01.05.2009)
MesxgyHapoaHble pe3epBbl 404.2 383.9 20.3
(S, mnpa.) (01.06.2009) (01.05.2009)
OcTaTtKK Ha K/c 6aHKOB ¥) 468.6 407.2 61.4
Neno3unTbl 6aHKoB B LI *) 363.1 368.8 -5.7
Canbgo onepauuin LI PO *) 124.5 89.6 349
*) B Mnpg. py6. Ha paty  (24.06.2009) (23.06.2009)

OAO «lMpomcBasb6aHK», MockBa, yn. CMnpHoBcKasn, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTnyeckoe ynpasneHve MHBECTULMIOHHOTO AenapTamMeHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




@ MpomcBaA3bOaHK

HoBOCTU n KOMMeHTapumn

MaKpo3KOHOMMKA N 6aHKOBCKas

cnucTtema

BBI1 Poccum B mae 2009 r. cokpaTtunca Ha 11%, B AHBa-
pe-mae nageHvie coctaBmno 10,2%, cooblwmn 3aMMNHA-
CTpa 3KOHoMuYeckoro passutmsa PO A. Knenau., goba-
BB, UTO TEHAEHUMA Craja B LEeNoM NpoaosKaeTcs, ne-
penoma noka He npowusowso. Kpome Toro, oH oTmMeTus,
YTO C yueTOM ce30HHOro ¢pakropa nokasaTtenb BBl B mae
C.I. N0 CPABHEHMIO C anpenem C.r. cHm3mncAa Ha 0,5%.
Ec/in HEKOTOpYIo CTabUIN3aLUI0 B PUHAHCOBOM CEKTOPE
P® Bracram [4ocruydb y4anoce, 1o rnpobriema co crarHa-
ymevi MpOoMbILLIIEHHOCTU U CHuxeHuem BBI1 ocraerca
HEPELIEHHOV — Begyme 6aHKu «KYIaroTca» B JIMKBUG-
HOCTU, iy 3TOM O PEASIbHOIO CEKTOPA B BUAEC KPE[U-
TOB JOXOAUT Ma/iaA YacTb CPELCTB.

baHk Poccuu nposen 23 nioHA 2009 r. Ha MMBbB aykuu-
OH no 6e33a510roBOMy KpefauUToOBaHMIO CPOKOM 5 Hepenb.
LIb P® yctaHOBMA CcTaBKy oTceveHUA Ha ypoBHe 13,17%
rogoBbix, 06beM pa3meleHna coctasmn 25 mnpa. py6.

HoBocTun pbiHKa o6nuraumnmn

NYKOWN ycnewHo 3aBepwun pasmeleHve 6O cepuin 18
- 20 o6bemoM 5 mnpa. py6. Kaxkaas, MMeLwmx CPoK 06-
paweHuna 1 rog. SMUTeHTOM 6b110 NonyyeHo 129 odbepT
VHBECTOPOB CO CTaBKOM KyrnoHa B gnanasoHe ot 12,95%
0o 14,00% rogosbix. O6WMIA 06bem cnpoca CcocTaBwsl
35,5 mnpa. py6. CtaBka KynoHa ansa Kaxgon cepum 6bina
onpepeneHa B pasmepe 13,50% rogosbix.
XaHTbl-MaHCUNCKNUII aBTOHOMHbBIA OKPYT MaHUpyeT B
2009 r. pa3amecTuUTb 3 BbiNycka obnuraymin no 2 mnpa.
py6. Kaxnabln, coobwmna npecc-cnyxba rybepHaTopa
XMAO. lNpegnonaraeTca, 4To CPoKu obpalieHna obnu-
rayum coctaBAaT 2, 3 u 4 roga.

XMAO xapaKrepusyercd BbICOKUM KPEAUTHbIM Ka4decT-
Bom. [lo ob6bemy fgoxogos 3a 2008 r. (139,7 mipg. pyo6.)
XMAO 3aHan 4 mecro cpegu cybvexkros PD., a ypoBeHb
AOJIrOBOV Harpy3Kku PErnoHa MUHUMAIEH - [OJI Ha
7.05.2009 r. cocrasnsan 3,6 mapg. pyo6. wiv meHee 3% ot
obbema fgoxogoBs brogxera 3a 2008 r. [lpu rpegocras-
JIEHUN PBIHKY Pa3yMHOV MPEMUY Mbl TPELBUINM BblCO-
KUYi Cripoc Ha 6ymarv pervioHa.

BbaHK «3eHUT» 7 vona NaaHMpyeT HayaTb pa3MmeLlleHne
obnurauunii Ha 3 mnpg. py6. Cpok obpalieHusa 6ymar — 5
net, opepTa - yepes 1 rog nocne pasmeweHna. Opumen-
TUP MO CTaBKe KyrNoHa Mpu pa3sMelleHMn cocTaBnaeT
15% ropoBblX.

CorocraBumblvi 1o gropayun Beinyck bank 3eHut, 03
TOProBasicd BYepa ¢ JOXO[HOCThIO 14,97% rogossix. 1a-
KM 06Ppa3om, OpUeHTUP 10 JOXO[HOCTHI HOBOIO BbIMYC-
Ka rpegrnonaraer rnpemMuo K pbiHKy 50 — 60 6.n1. (qoxosg-
HOCTb 15,56% rofoBbix).

Kb «LleHTp-nHBecT» HauHeT 30 utoHA 2009 r. pasmelle-
Hue BbinNycKa obnurauynn cepum 02 Ha 3 mnpa. py6. Cpok
obpalleHusa obnurauynii — 5 net, opepTa uepes 1 roa.
TaTHedTb He MCKIYaeT BO3MOKHOCTW BbiMycka 06nu-
raunnm ana ¢uHaHCMPOBAHUA MpoOeKTa CTPOUTENbCTBA

HM3 B HwmkHekamcKke. VIHBeCTMLMM B MPOEKT COCTaBAT
6onee $3 mnpa.

HoBocTn asmnteHTOB

Evraz Group no utoram | KB. 09 r. cOKpaTun BbIpy4Ky Mou-
T BABoe - 1o $2,41 MmnpAa. no cpaBHeHMIo ¢ $4,32 mnpa. 3a
aHanornyHol nepuopg rogom paHee, EBITDA coctaBuna
$305 MJIH., UTO Ha 78,1% HWKe aHalIorMYyHoro nokasartens
3a | kKB. 2008 r. 3a40/IKEHHOCTb KOMMaHMK Ha 31 mapTa
2009 r. coctaBunia NpuéansnTensHo $9,4 Mnpa., Npy 3Tom
$3,77 Mnpa. U3 HUX - KPaTKOCPOUHble AOJroBble 06s3a-
TenbcTBa.

IOTK no MC®O 3a 2008 r. nonyuun yobiTok 671 MAH. py6.
npoTtmeB Npubbinn B pasmepe 1,56 mnpg. py6. B 2007 r.
Bbipyuka KOTK 3a 2008 r. coctaBuna 21,3 mnpg. py6., uto
Ha 5,3% O6onblue aHanoOrM4yHoro nokasatena 3a 2007 r.
Mokazatenb EBITDA B 2008 r. cHu3wunca Ha 34,6% n cocTta-
Bun 4,93 mnpa. py6. Map»xa EBITDA B 2008 r. coctaBuna
23,1% npotns 37,2% B 2007 r.

IOTK cunbHee ocrtasnbHbeix MPK nogesepriace BAVAHUIO
KY[PCOBBIX pPasHuL U YyObITKa OT 0OECLEHEHNA OCHOBHbIX
cpegcrs. B pesynprare cHuxeHusa EBITDA, riokasaress
unctbivi 4osr/EBITDA yBennynsica 4o 4,4X.

AKB «CBA3b-6aHK» nnaHupyeT K 1 ntona 2009 r. BbIKynuTb
CBOW MNpobGnemMHble akTvBbl y BHelwskoHombaHka Ha 68
Mnpa. py6., KoTopble OblNV NepefaHbl roOCKopnopauny Bo
BpeMs npoLecca caHauum 6aHKa. YpoBeHb MpOCpoYeH-
HOW 3a[lOJIKEHHOCTM MO KpeauTam 6aHKa C yyeTOM 3TUX
aKTMBOB cocTaBuT 6onee 30%.

BbiMnenkom: poccmickas WCMONHUTENbHaA BnacTb He
VIMeeT pblyaroB BO34eNCTBUA Ha CyaeOHYIo cucTemy CTpa-
Hbl N He OyneT BMeLWwMBaTbCA B KOHQAMKT aKLMOHepOB
OAO «BbimnenKom», 3asBUN MUHUCTP CBA3U U MACCOBbIX
KommyHwuKauuin PO V. Lerones. No ero cnoeam, 3To KOH-
GNUKT Mexagy ABYMA YYacTHMKamMK pblHKa - Altimo un
Telenor, npuvuyem nocnegHUn MMeeT TroCyfaPCTBEHHYIO
noaLepKy.

Cb6epbaHk no PCBY 3a sasHBapb-mai 2009 r. nonyuun umnc-
Tyto NpubbINb B pasmepe 4 mipg. pyb. npoTtus 56,4 mnpa.
py6. 3a aHanornyHbivi nepuog 2008 r. Takum obpasom, 3a
Main 2009 r. 6aHK Nonyuun 4Ynctyto npubbliib B pasmepe
3,2 Mnpa. py6. YaenbHbI BeC NPOCPOYEHHOWN 30/ KeH-
HOCTU B KpeguTHOM nopTtdene 3a Mali U3MEHWSICA He3Ha-
ynTenbHo 1 Ha 1 uoHA 2009r. coctaBun 2,6%. Mpu sTOM
pacxofbl 6aHKa Ha CO3[aHMe pe3epBOB BO3POCAU MO
CpaBHeHMIO C AHBapem-maem 2008 r. B 9 pa3 — go 151,6
mnpa. pyo.

Hecmotpsa Ha pocT rpocpoYeHHON 33[0/IKeHHOCTH 33
cyer obLyero pocra rpoLEeHTHbIX CTABOK U ONTUMU3ALNU
onepaynoHHeIx pacxogqos CoepbaHKy yaaerca obecrie-
YUTb [10JI0XKNTEITIbHBIVI PUHAHCOBbIV PE3YIILTAT.

MockBa: Fitch nogTBepamn gonrocpoYHble PenTUHIN ro-
popaa Ha ypoBHe «BBB», MpOrHo3 «HeraTuBHbIN». PENTUHrn
MoOCKBbI OTpa)aloT YyCTOMUMBYIO SKOHOMUKY ropofa, oa-
HaKO YuUMTbIBalOT OXKMAAEMOE YyXyAlleHne OloAKeTHbIX
nokasartener MockBbl BBUAY CHUXKEHUA HaNOroBbIX JOXO-
OB B pe3ynbTaTe 3amenneHnsa SKkoHoMuku PO.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.

OAO «lMpomcBasbbaHk», MockBa, yn. CMnpHoBcKas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
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@ MpomcBsA3bOaHK

O6nuraunm B UHOCTPAHHOWN BaNoTe

Kpuble poxogHocTtn UST
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WHpankatop 23moH  3-Mec  3-mec  12-mec  12-mec
MaKc. MWH. MakKc. MWH.
UST'2 Ytm, % 1.21 1.40 0.80 2.89 0.65
UST'5 Ytm, % 2.67 2.92 1.64 3.53 1.26
UST'10 Ytm, % 3.62 3.95 2.66 412 2.08
Rus'30 8.04 8.60 7.20 12.55 5.54
cnpag k UST'10 441.80 591.10 366.20 919.00 149.10
Rus'28 Ytm, % 8.40 9.03 7.80 11.46 5.96
cnpag Kk UST'10 477.90 635.60 403.80 904.80 187.50
IOunHamuka cnpana Rus'28 n Rus'30 Kk UST'10
900 F 900
800 - + 800
700 - r 700
600 - F 600
500 - F 500
400 + 400
300 - + 300
200 + r 200
100 r 100
[nHammka cnpapa Rus'28 n Rus'30, 6.n.
0 0
noH-08  aer-08  ok1-08 fgek-08 map-09 man-09 wmon-09
JInpepbl NnageHna n pocTa pbiHKa BalOTHbIX
KOpropaTMBHbIX 06NMrauuii
RoIf—107 -502.1 1
Evraz-15 | -27.9
VIMP-18 234
Gazprom-12 26.8
NMTP-12 37.1
VIMP-16 374
AFK-11 51.7
TMK-9 55.2
VIMP-13 55.2
Evraz-9 91.5
-20 0 20 40 60 80 100

M3meHeHMe 0ox-cTu B 6a3ncHbIX NyHKTax (6.n.) 3a 23/6/2009

O6nurauumn KasHavencrtsa CLUA

PbIHOK HaxoauTca B oxknpgaHum kommentapumes OPC CLUA, B cBA3n
C yem BYepa MHBECTOPbl AENCTBOBaJIN AOCTAaTOYHO OCTOPOKHO.
Mpwn 3TOmM OoTyeT O nMpofarkax Ha BTOPUUYHOM PbIHKE WJibA OKa-
3aICA XyXKe OXKMAaHMWN, YTO CrOoCOOCTBOBANIO MPOAOIKEHUIO 3-
OHEeBHOro pocrta treasuries. B pe3ynbTtaTte no mtoram TOPros
BTOpPHUKa goxofgHoctb UST'10 cHmM3wunacb Ha 6 6.n. - go 3,62%,
UST’30 — Ha 8 6.n. — o 4,36% ronosbix. OTYET NO PbIHKY XWbA
noaTBepAws OnaceHus, YTO AO BOCCTAHOBJIEHUA PblHKa HeaBu-
KUMOCTK elle paneko. HaumoHanbHaa accoumauma pusntTepos
(NAR) BUepa coobuymna, 4To NpoJaku *Ubsi Ha BTOPUUYHOM PbIH-
ke B CLLUA B mae pocnu BTOpOWM mMecAl nogpan — POCT COCTaBUIl
2,4% - po 4,77 MNH. JOMOB B C€30HHO CKOPPEKTUPOBAHHOM rofio-
BOM BblpakeHun. Mexxgy Tem, MHBeCTOpbl OXuAanum pocta npo-
Aax 0o 4,80 mnH. gomoB. Kpome Toro, 33% mManckmnx npoa npu-
XOAATCA Ha BblHY>KAEHHbIe NPOoAaXn KpeauTHbix gomos. CpeguH-
HaA LeHa AOMa Ha BTOPUYHOM PbIHKE »XWibA B Mae COCTaBuna
$173 Tbic.,, uTO Ha 16,8% HWMKe NokasaTtena maa 2008 r. 3aBTpa
6yayT onybnnkoBaHbl AaHHbIE MO MEPBUYHOMY PbIHKY XUnbA. He
ocTtanucb 6e3 BHMMaHUA MHBECTOPOB M UTOMM MEepBOro Ha 3TOW
Hepene aykuyuoHa UST'2 Ha $40 mnpa. Kak n oxnganocb, crnpoc Ha
6ymaru Obln BbICOKMM — CMPOC MpeBbicUA NpepnoxkeHne B 3,19
pas3a, uYTo CTaslo MAaKCUMMaJibHbIM 3HayeHuem C ceHTAbps 2007 T.
CeropHa coctouTca pasmelleHne UST'5 Ha $37 mnpg. a 3aBTpa
UST'7 Ha $27 mnpg. C BOXAeNeHEeM VHBECTOPbI OXKUAAIOT UTOTOB
2-nHeBHOro 3acefgaHua OPC. Mbl He oXKrJaem MoBbILIEeHUA CTaBKU
Ha 3TOM 3acefaHuun — s3koHoMmuKa CLUA Bce elle oueHb cnaba, of-
HaKO MHBECTOPOB BOJIHYeT BOMNPOC MO pacCllMpeHnto NporpaMmmbl
BbIKyrna AONIFOCPOYHbIX treasuries AnA CHUXEHUA CTaBOK Ha Kpe-
AUTHbBIX PbIHKaX (ceyac oHa cocTaBndAeT $300 mnpa. u gencTeyeT
c mapTa T.r.). [lo Hawemy MHeHuIo, B GnuvKainlluee Bpema KasHa-
yenckue obnuraymm CLIA yxe 605bliue He MOKaXyT Takoro pe-
KOPAHOro pocTa AOXOAHOCTEN, CKopee, OHW UMeIoT NoTeHuman K
CHVI>KeHMI0. DTO CBA3AaHO C TeM, YTO CMeKynATUBHaA BOJIHA, CBA-
3aHHaA C OXMAAHUAMU ObICTPOro BOCCTAHOBIEHUA SKOHOMUKMU
CcTpaHbl, npowna. Noka ctaTaaHHble TOBOPAT O AOSITOCPOYHOM U
MeZJSIeHHOM BbIXOAe 13 peLeccun.

CyBepeHHble eBpoobnurauymm PO

KoTnpoBKu cyBepeHHbIx eBpoboHAoB PD NpoAomKunm CHU»KaTb-
cA - goxofgHocTb Rus'28 Bbipocna Ha 14 6.0. - 8,40%, Rus'30 —Ha 8
6.n. — go 8,04%. Cnpsa mMexay POCCUNCKUMU N aMePUKAHCKUMU
6ymaramu (Rus’30 n UST'10) yBennuunca Ha 14 6.n. - no 442 6.n.
Mpwn 3TOoM pacwmpeHre cnpagos rocoymar EM 6bino obycnosne-
HO B OCHOBHOM CHW»KeHnem poxopHocten UST - nHpekc EMBI+
nokasan pocT Ha 7 6.n. — 0o 464 6.n., a KOTUPOBKN CyBEPEHHbIX
oymar bpasunuu n Mekcrmkn Ha poHe ctabunmsaumnm HedTAHbIX
LeH Ja)ke nokasanu pocT (cerodHAa oxkupawTca oduumanbHble
JaHHble oT MuHaHepro CLUA no 3anacam HedTU 1 HebTenpoayK-
TOB 3a npouuyk Hegent). HeraTmBHyO ANHAMUKY POCCUNCKUX
rocbymar mbl CBA3blBaeM C MPOJOMKALWMMCA SKOHOMUYECKUM
cnafom B cTpaHe — no 3aasneHuto M3P P® BBI1 Poccun B mae
2009 r. cokpatuncsa Ha 11%, a No cpaBHEHUIO C anpenem T.r. - Ha
0,5%. Ha cerogHAWHMX TOprax Nnpv NpoAoSi>KeHN BOCCTaHOBIe-
HUA HePTAHBIX LLleH, BO3MOXHO, 6ymarn PO oTbirpatoT yacTb yTpa-
YeHHbIX MO3ULUIA.

KopnopaTuBHbie eBpoobnurayum

TeHOeHUUN B CEKTOpe KOPMopaTUBHbIX €BPO6OHOOB COXpaHU-
NNCb — GbINN 3aMETHbI NMPOAAXKM ASIMHHbIX GyMar, B KOPOTKOM cer-
MEHTe aKTMBHOCTb Oblfla MUHUManbHa. CerogHa nNpu BOCCTaHOB-
NEHUN BHELWHNX PbIHKOB Mbl OXMAAeM NpekpalleHns npoaax B
ASIMHHOM CEerMeHTe 1, BO3MOXHO, Hauasa NnoKyrok.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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Py6nesble obnuraunm

Kpusbie goxogHoct O®3 n NDF Ha 23/6/2009
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Jlvupepbl pocTa n nageHuns cpean OO3 3a 23/6/2009, B %

03 25061 | 0.00

0®d3 46020 |-0.45

03 25064 -0.20

03 25057 -0.25

0M3 26199 0.00

03 26198 | 0.00
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Jlupepbl obopoTa 3a 23/6/2009 (nox-ctb no Close)

PX[-1006n (15.5%)
YPCABaHK 7 (15.8%)
KBPenKan-2 (31.6%)
PX[-16 061 (14.9%)
MKB 0306 (15.3%)
Mlop54-06 (15.5%)
7KoHTMHBO1 (18.2%)
MTC 04 (15.4%)
7KoHTNH-02 (0%)
KBPenKan-3 (26.7%)

INupepsbl n aytcangepsl 23/6/2009 (gox-ctb no Close*)

CY-155 306 (16.8%) | N
AntaH 01 (%)7 - 6.0
Oro-arpo-3 (%) | B o
MpoMTp0306 (%) | W 48
Kapenus 2 (14.6%) | m 47
ABTOBA3063 (38.1%) | 111
Metap® 01 (74.6%) | -20.0
MKX-02 (%) | -20.0
BaHkCOI0302 (%) | -44.0
NIBP-UnTep1 (%) | 128419
60 50 -40 -30 20 -10 0 10

I3meHeHune ueHbl 3a 23/6/2009, B %

* jOXoAHOCTb cBbille 100% rofoBbIX He NPBOAUTCA

20

O6nuraunm dpepgepanbHOro samma

e Bo BTOpHUMK B cekTope OM3 npofakm Ha Masbix ob6be-
Max MApPOAO/IKUANCE — OCHOBHOM OOBbEemM TOProB, Kak U
npexpe, npuwenca Ha OO®3 25064, roe [OXOQHOCTb
BHOBb BMJIOTHYIO Mpubnmnsmnacbk K 12% rogoBbimM, cocTa-
BuB 11,99%. Mo ocTanbHbIM Gymaram nNpoxoaunm 3nms3o-
AnyecKkune caenku.

e CerogHsa gomKeH NPONTK ovepeaHon ayKumoH MuHou-
Ha no pa3melleHuto OD3 25064 Ha 10 mnpa. py6. Ero pe-
3ynbTaTbhl NpeaBuieTb AOCTAaTOUYHO CJIIOXKHO B CJIOXMB-
wemnca obctaHoBKe. BepoATHO, 6ONBLUMHCTBO 3aABOK Oy-
AeT Ha ypoBHe 12% rofoBbiX, NPU 3TOM Mbl He OXK1Aaem
3HAYUTENbHOM Nepenoanncku rno bymaram — MHoOrmMe MH-
BeCTopbl (B NepByl ovepedb, MHOCTPAHHbIE) MOTyT BO3-
AeprKaTbCA OT yuacTusl, yUMTbiBasA HECTabUNbHOCTb BHeL-
HUX PbIHKOB U MPOJOMMKaoLLYCA CTarHaumMio B SKOHOMU-
ke PO.

KopnopatusHblie o6nunrayum n PuMOB

e CeKkTOop pybneBbix KOPNoOpaTUBHbIX 06nurauun n obnu-
raumn PUUMOB npopgonkaeT HaXO4UTbCA B TECHOW Kop-
penAaunn C pbiIHKOM akLUMK, YTO BO MHOIFOM ornpegenset
€ro AVIHaMUKY.

e B cpeny cpasy nocne oTKpbITUMA pblHKa Habntodanacb
CUNbHaA HEPBO3HOCTb MHBECTOPOB — cnp3abl bid/offer
3HaUUTENbHO pacwmpunucb, 6onblune ob6bembl Gymar
ObINV BbICTaB/IEHbI Ha NpoAaxKky. OgHako A0 NaHVKKU Aeno
He [OWI0 — HEMHOIOYNC/IEHHbIE pearnbHble CAenKkn 3a-
Krtovanumcb Ha 20 — 30 6.M. MO LieHe HMKe 3aKpbITuA npe-
Ablayuiero ToproBoro AgHA. Kak mbl oTMevanmu paHee, pbi-
HOK MoaJep»vBaeT BbicOKasa pybneBad NUKBUOHOCTbD,
KOTOpana Aake B Mepuof HanoroBblX BbiMnaTt, He Mo3BO-
nuna pbIHKY 3HauuTeNnbHO npocecTb. K Beuepy ¢ BoccTa-
HOBNIEHNEM PbIHKA aKUM BEPHYAVCb MOKYMNKU N Ha JOJ-
rOBOW PbIHOK.

e CTOUT OTMETUTb, UTO AOXOAHOCTb Bymar | swenoHa ¢
alopaumen 2 — 2,5 roga BHOBb BepHyfnacb Ha YypPOBEHb
15%. DTa TeHAEHUMs OOJKHA OTPa3nTbCs Ha OnKamLLnx
pa3smMeLyeHunax 6ymar Mockebl, lasnpoma v PPK/.

e Buepa Ha BHeOUpPKeBOM pbiHKe Haudanucb Topru bO
Jlykonna - B TeueHue [OHA KOTUPOBKM Joxoaunnu Ao
99,9%, ofiHaKO K Beuepy TOPru 3akpbiiCb MO HOMUHanNy.
e CerofHsa Mbl oxkngaem 60sbllero onTyMr3Ma Ha pPblHKe
M Hayana MNOKYMoK rnojelleBeBlMX 3a nocnegHne He-
CKONbKo AHen 6ymar | — Il awenoHoB. dToMy 6ygeT cro-
cobcTBOBaTb CTabUNM3aLMsa BHELIHEN KOHbBIOHKTYPbl B
BMAE BHELHVX PbIHKOB aKUW U LIeH Ha SHeproHocuTte-
NN, BOCCTAHOBEHWE MO3UUUIA pybna o ypoBHs 36,8 —
36,9 py6. N0 KOP3UHE, a TaKXKe COXPAHAILWMACA Ha Bbl-
COKOM YpOBHe 06bem 6aHKOBCKOW NIMKBUAHOCTU.

e BmecTe ¢ Tem, 3aBTpa OyaeT ouepenHasa Hanorosas Aa-
Ta, B pe3yfibTaTe 4Yero CTOMMOCTb AEHer Ha MexbaHke
MOXKET BblpacTu Bbiwwe 7,5% rogoBbix (Ha 1 aeHb). Kpome
TOro, nocsie O6HapOAOBaHMA HEraTMBHbIX AAHHbIX MO
BBIM P® 3a mal T.r. pag MHOCTPaHHbIX MHBECTOPOB, pabo-
TalOLWMX HA OTeYeCTBEHHOM PbIHKE, MOKEeT HayaTb nepe-
cMaTpuBaTb JIMMUTHYIO MOJINTUKY B OTHOLWIEHUM Gymar
POCCUNCKNX SMUTEHTOB.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
AHanuTnyeckoe ynpasneHne IHBeCTULMOHHOIO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




@ MpomcBaA3b0aHK

O6nnraumMoHHbIN KaneHaapb

Bbinnatbl KyrnoHoB
cpena 24 nioHa 2009 r.

o CranbdoHa-HepsuxmmocTb, 1 4483 MJTH. py6.
o MockBa, 44 797.80  MIH. pyb6.
O dnemeHT JInswnHr, 1 2393  miH. py6.
o 3onoto Cenurgapa, 2 37.40 MJTH. py6.
o Hoocnbupck, 31004 31.79 MJTH. py6.
O AnbaHc OuHaHC, 1 130.89  mJH. py6.
o lassHeproceTs, 1 59.84 MJTH. py6.
o AsTomup-®uHaHC, 2 1.00 MJTH. py6.
0 MunduH Camapckoin obnactu, 25004 87.00 MJTH. py6.
o WAHC KAMUTAN, 1 79.78  MIH. pyb6.
o0 WpkyTckas obnactb, 31005 45.23 MJTH. py6.
0 JInsurrosaa komnanua YPAJICUB, 1 156.17 MJH. py6.
o lOHuTann, 1 97.98  mJH. py6.
o0 OuHaHcbusHeclpynn, 2 209.43 MJIH. py6.

ueTsepr 25 nions 2009 T. 48278

o0 AamunHncTpauma ropoga Tomcka, 34002 22.44 MJIH. py6.
o APTYT, 2 21.19 MJIH. py6.
0 TpaHc®OuH-M, 1 34.92 MJIH. py6.
o Knposckas obnactb, 34002 4.42 MJIH. py6.
0 Mocobnras-$uHaHc, 2 139.14  mnH. py6.
o POU-Nn3uHr, 2 0.87 MJIH. py6.
o0 Koctpomckas obnactb, 34005 67.32 MJIH. py6.
o MuHouH Camapckoit obnacti, 35005 192.48 MJIH. py6.
o PUrpynn, 1 113.69 MJIH. py6.
o Tomckasa obnactb, 34030 26.21 MJIH. py6.
o HoBocnbrpckas obnactb, 34014 40.58 MJTH. py6.
o lopog banawwuxa MockoBckoi obnactu, 25001 19.94 MJIH. py6.
0 MockBa, 38 249.30 MJIH. py6.

cy660Ta 27 vioHa 2009 . 694.23

o MNepsblit O6beanHEHHDIN BaHK, 1 95.88 MJIH. py6.
o0 MockBa, 45 598.35 MJIH. py6.

BOCKpeceHbe 28 nioHA 2009 . 222.39

o Tynbckasa obnactb, 31001 32.13 MJIH. py6.

0 MexayHapogaHbin [NpomblwneHHbin baHk, 1 190.26 MJIH. py6.

[naHnpyembie BbiNyCKn o6n|/|ra|1,|/||7|
o O®3 25064 (,qopa3meu.|eHV|e 10.00 mnpa. py6
o Mocksa, 61 (BopasmeLleHme) 15.00 mnpg. pyo6.
0 Mocksa, 62 (nopasmellyeHue) 20.00 mnpg. py6.
o TpaHcKpeautbaHk, 02 (BTOpI/IHHoe pa3melleHmne) 3.00 mnpa. py6.
o OBP-9 (gopa3melueHvie) 100.00 mnpga. pyo6.

noHepenbHUK 29 nioHA 2009 r. 15.00§ mnpga. pyo6.

o PXA, 15 15.00 mnpa. pyo6.
o lasnpom, 11 5.00 Mnpa. pyo6.
o lasnpom, 13 10.00 mnpa. py6.
o Kb LieHTp-unHBecT, 2 3.00 mnpa. pyo6.
o TrK-1,02 5.00 Mnpa. pyo6.
o baHk 3eHur, 7 3.00 mMnpa. pyo6.

MoraweHuna n opepTbl

cpepa 24 nioHa 2009 T. _ 13.70] mnpg. py6.

o0 Haduc KocmeTtukc, 2 Odepra 1.00 mnpg. py6.
o JIKYPANCHKB, 1 Odepra 2.70 mnpg. pyo6.
o HOMOC-BAHK, 9 OdeprTa 5.00 mnpg. pyo6.
o MpomceAsbbaHK, 6 Odepra 5.00 mnpg. pyo6.

yetBepr 25 utoHa 2009 r. _ mnpa. py6.

o lpynna Pa3srynan, 6O-7 Odepra 2.00 mnpg. pyo6.
o TpaHcKpeautbaHk, 2 Odepra 3.00 mnpga. pyo6.
O unplOHWoH 3p dp Oxn, 1 Odepra 2.00 mnpg. pyo6.

NATHULA 26 ntoHA 2009 r. _ mnpa. py6.

o pynna ATPOKOM, 1 Odepra 1.50 mnpg. py6.
o Cubupckuit beper — ®rHaHc, 1 Odepra 1.50 mnpg. py6.
o Onnog, 1 OdepTa 2.00 mnpg. pyo6.
o MNonwunnacr, 1 Odepra 1.00 mnpg. py6.
o tOHuTain, 1 Odepra 1.50 mnpg. py6.

BOCKpeceHbe 28 nioHA 2009 . _ MIpA. pyo.

o Tynbckas obnactb, 31001 Moralexue 1.50 mnpg. py6.

noHegenbHUK 29 nioHa 2009 r. _ MIpA. pyo.

o KAPAT, 2 Odepra 0.50 mnpg. py6.
o CKb-baHK, 1 Odepra 1.00 mnpg. py6.
o MuncouymnoTeka-OriHaHc, 3 OdepTa 1.50 mnpg. py6.

BTOPHMK 30 nioHA 2009 . _ ﬂ MIpA. pyo.

o CranbdoHa-HeasmxmmocT, 1 OdeprTa 0.60 mnpg. py6.
o TB3,3 Odepra 1.00 mnpg. py6.
o KoHuepH KAPO, 1 Odepra 0.70 mnpg. py6.
o PUMpynn, 1 Odepra 1.20 mnpg. py6.
o MexpombaHk, 1 Odepra 3.00 mnpg. py6.
o AnTeyHas ceTb 36.6, 1 MoraweHune 3.00 mnpg. py6.
o ANTAH, 1 MoraweHune 0.15 mnpg. py6.

cpega 1 nona 2009r. _ MIpA. pyo.

o leHepupytowasa komnanus, 1 OdepTa 2.00 mnpg. py6.

yetBepr 2 uions 2009 r. _ m MIpA. pyo.

o Mapwuiickuin HM3-OuHaHc, 2 Odepra 1.50 mnpg. py6.
o Kocmoc - OurHaHc, 1 Odepra 2.00 mnpg. py6.
o AsToMup-®uHaHc, 2 Odepra 2.00 mnpg. pyo6.
o WAHC KAMNUTAN, 1 OdeprTa 1.00 mnpg. py6.
O YBPuP-¢puHaHc, 2 Morawexune 1.00 mnpg. py6.
o Cbbank, 1 MoraweHune 1.50 mnpg. py6.

nATHMLA 3 niona 2009 . _ mnpa. pyo6.

o AMNKOrQ, 3 OdepTa 1.50 mnpg. py6.

o AR-TEKO, 2 OdepTa 0.63 mnpg. pyb6.
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'psB' "pOMCBSBbGaHK MaKpO3KOHOMMYeCcKaa CTaTUCTUKA

cpepna 24 nioHa 2009 .

03:50 AnoHusa: Canbgo Toproeoro 6anaHca 3a man MporHos: Y0.220 TpiH.

12:00 EBpo3oHa: Canbfo nnaTexkHoro 6anaHca c yueToM Ce30HHbIX KonebaHwuii 3a anpenb

12:00 EBpo3oHa: Canbfo nnatexkHoro 6anaHca 6e3 yyeta ce3oHHbIX kKoniebaHuii 3a anpernb

14:00 BenukobputaHus: O6bemMbl PO3HUYHBIX MPOLAXK

14:00 LLsenuapus: BoictynneHne rnasbl HaunoHanbHoro baxka Lsenuapun B ?KeHeBe

15:00 CLUA: Hpekc pedrHaHCUpoBaHus 3a Hegesnto Ao 19 nioHs

16:30 CLUA: 3aKka3bl Ha TOBapbl AJINTEIbHOIO MNONb30BaHUA 3a Maw MNporHo3: -0.9%

16:30 CLLA: 3aka3bl Ha TOBapbl AINTESIbHOrO NOJIb30BaHUA 6e3 yueTa TPaHCMOPTMPOBKU 3a Mali MporHos: -0.5%
16:30 CLLA: 3aKa3bl Ha TOBapbl ANUTENIbHOTO NOJIb30BaHUS 3a UCKIOYEHNEM 3aKa30B 0O0POHHOW NMPOMBILWIEHHOCTM 3a Mal MporHos: -
18:00 CLUA: MNpopgaxun Ha NepBUYHOM PbIHKE Wb 3a Mal [NporHos: 360 Tbic.

18:30 CLUA: 3anacbl HedTn 1 HedTENPOAYKTOB 3a Hefento Ao 19 noHA

18:45 BenukobputaHua: BoictynneHuve rnasbl baHka AHrnny M.KuHra no Teme 6aHKOBCKOro Kpu3uca.

22:15 CLUA: PeweHue no npoueHTHOoM ctaBke OPC CLUA. MporHo3s: 0.00-0.25%

O0O0OO0OO0ODo0OOoOoOooooaogoao

yetsepr 25 vioHA 2009 .

10:00 BennkobputaHna: IHgeKC LieH Ha Xuibe 3a nioHb [porHos: 0.2% m/m, -10.1% r/r

13:00 EBpo3oHa: lNpombliwneHHble 3aKka3sbl 3a anpenb [MporHos: 0.0% m/m, -33.9% r/r

16:30 CLUA: KonnuecTtBo 3a8BOK Ha nocobue no 6e3paboTuue 3a Hegento Ao 20 mioHaA MporHos: 615 Tbic.
16:30 CLLA: OkoHuaTenbHble faHHble no npupocty BBl 3a 1 kBapTan 2009 MNporHos: -5.7%

16:30 CLUA: LleHOBOI MHAEKC pacxodoB Ha NoTpebneHve 3a 1 kBapTan 2009

16:30 CLLIA: OCHOBHOW LIeHOBOW MHAEKC PAacXOA0B Ha NoTpebneHve 3a 1 kBapTan 2009

18:00 CLLUA: BbicTynneHue rnaebl ®PC b.bepHaHke

18:30 CLUA: 3anacbl npnpodHoro rasa 3a Hegento o 19 noHA

nATHMUA 26 ntoHA 2009 r.

0 03:30 AnoHua: MiHaeKkc NnoTpebuTenbCKmx LeH Mo cTpaHe B Lienlom 3a Mal MNporHos: -1.1%

03:30 AnoHusa: IHaekc noTpebuTenbCcknx LeH no ToKMo 3a nioHb MporHos: -1.3%

10:00 N'epmanma: LleHbl Ha umnopT 3a man MporHos: -0.3% m/m, -10.2% r/r

16:30 CLUA: JTnuHble goxopbl 3a mar MNporHos: 0.3%

16:30 CLUA: JTnuHble pacxoabl 3a mali [MporHos: 0.4%

16:30 CLLIA: OCHOBHOW LIeHOBOW MHAEKC PAacXOA0B Ha NOTpebneHre 3a Mmali [MporHos: 0.1%

17:55 CLUA: IHpeKc HacTpoeHus noTpebuteneli No gaHHbiM MuyrraHckoro YHuBepcuTeTa 3a nioHb MNporHos: 69
18:20 lepmaHua: IHaekc noTpebutenbCKux LieH 3a nioHb MporHos: 0.2% m/m, -0.1% r/r

18:20 NepmaHuA: NapMOHM3MPOBAHHbIV MHAEKC MOTPEOUTENBCKIMX LieH 3a UoHb MporHo3: -0.1%

O0OO0OO0Oo0oaoao

O0OO0OO0Oo0oaoao
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@ MpomcBsA3bOaHK

OAOQ «lMpomcBA3b6aHK»
109052, MockKBa,
yn. CmnpHosckas, 10, cTp. 22

KpyrnocytouHas
MHPOpPMaLMOHHO-CNpaBoYHanA cnyx6a 6aHkKa:

8 800 555-20-20 (3BOHOK 13 pernoHos PO 6ecnnaTHbIin)
+7 (495) 787-33-34

MHBECTULUNOHHDbIN AenapTaMeHT
T.:+7 (495) 777-10-20 go6. 70-53-03, 70-20-00
&.: +7 (495) 777-10-20 po6. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

Z;g?el::/e@?p'gbe;mifneKca HApoBUH PykoBoamuTenb AenaptameHTa 70-47-77

TijMHOB Aennc Banentuxosmu PykosoauTenb AenapTameHTa 70-47-38
Tulinov@psbank.ru

m;lnej-ln?:@vl:s(b:::kr.fu” Brnagumuposuy 3amecTuTenb pykoBoaUTeNAa genaptaMeHTa 70-47-94

Cy66otnHa Mapus AnekcaHaposHa 3amecTuTenb pyKOBOAUTENA AenapTamMmeHTa 70-47-33
Subbotina@psbank.ru o4 A Aenap

AHanuTnuyeckoe ynpasneHune

Laros Oner bopucosnu —— 70-47-34
Shagov@psbank.ru

3axapoB AHTOH AneKcaHapoBUY

Zakharov@psbank.ru ToBapHble pbIHKN 70-47-75

5060BH.I/IKOB AHppen Vropesuy O6nuraunn PMOB 20-47-31
Bobovnikov@psbank.ru

Fp.que'Bwq Omutpun AnekcaHppoBuu PbIHOK OBANraLMii 70-20-14
Gritskevich@psbank.ru

MOHaCTblpLUMH Omntpunin Bnagnmuposnuy PbIHOK OBANraLMii 70-20-10
Monastyrshin@psbank.ru

)Kapymos EereHui I0pbesuu PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru

YnpaBneHune TOpProeam n npogax<

MaHdunos Anekcanap Cepreesunu CuHAnKauns 1 Npogakm Mpamoin: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
MNanamuHa UpnHa AnekcaHgpoBHa CrHOVIKaUMA 1 NpoJaku Mpamon: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpengep Mpsamoii: +7(495)705-90-69 vnn
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
PoibakoBa lOnua BuktoposHa Tpengep Mpsmoin: +7(495)705-90-68 vinun
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 po6. 70-47-41
NMuHaeB PycnaH BanepbeBuu Tpengep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no paboTe c HESMUCCUOHHBIMU AONTOBbIMU 06A3aTENbCTBAMU

bapaHouHukoB AnekcaHgp CepreeBuy Onepauun c Bekcenamun Mpamon: +7(495)228-39-21 nnn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru




