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KpaTtknin 0630p oonroBbix pbiIHKOB
MaTHmnua 24 virona 2009 ropa

KnioueBble MHANKATOPbI pbiHKa

Tukep 23mon  3mmax 3mmin 12mmax 12mmin
UST'10, % 3.66 3.95 2.91 4.10 2.08
Rus'30, % 7.41 8.21 720 12.55 5.59
013'46018,% 11.74 1595 1042 1595 7.07
Libor $ 3M,% 0.50 1.07 0.50 4.82 0.50
Euribor 3M,% 0.93 1.40 0.93 5.39 0.93
Mibor 3M,% 1203 1578 1186 30.88 6.21
EUR/USD 1414 1429 1311 1576 1.245
USD/RUR 31.15 3341 3055 3634 2333

MwupoBble pbiHKU obnnraummn
Mpopon>katoweeca pannn Ha pbiHKe akumn CLUIA npak-
TUYECKN He OCTaBnAeT LWAHCOB aMepUKaHCKUM
treasuries Ha pPOCT KOTMPOBOK — MO MUTOram TOProB B
yeTBepr goxoaHocTb UST'10 Bbipocna Ha 11 6.n. — Ao
3,66%, UST'30 — Ha 10 6.n. — go 4,55% rogoBbiXx.
CMm.cTp. 3
CyBepeHHble obnuraumm PO
Mo3nTrBHbIE HOBOCTU 13 CLLUA 6naronpuaTHO NOBAANK
M Ha AWHAMWUKY CyBepeHHbIX eBpoboHaoB Poccum Ha
$poHe poporkatowen HedTr N METAJIOB - UHAVWKATUBHAsA
AOXOAHOCTb BbinMycka Rus’30 cHu3umacb 4O MUHMMAaIb-
HOro YPOBHA C Hayvasa MUoHA. CMm. cTp. 3

KopnopaTtuBHbie pybneBblie obaurayum

MoBblwaTenbHaa AUMHaMKKA pPblHKa KOPMNopaTUBHbIX
obnuraunn n obnuraumnm PMMMOB Ha Toprax B yeTBepr
npogonxunacb. B cektope 6ymar | — Il swenoHoB Ha-
6nopaeTca 3HaunTeNlbHaA akTUBHOCTb MHBECTOPOB MNpu
BbICOKOW JINKBULAHOCTU pPbIHKA W [OCTAaTOYHO Y3KUX
cnpsaoB KoTupoBok bid/offer. Cm.cTp. 4

HoBoctn n KommeHtapumn
MTC cHM3WMa opneHTUpP CTaBKM KyroHa rno obnuraymsam
5 BbInycka Ha 15 mnpga. py6. o 15,20% - 15,40%.

CM. cTp. 2
KaneHpapb cobbiTnin ceroaHs
CLIA: VinpgeKkc noTpebutenbCcKoro AoBepusa YHUBEPCU-

deB-09 map-09

OcHoBHble Toprn

anp-09

PMc

noH-09

nton-09

TeTa MmnuuraH 3a utonb. Cm. CTp.6
MakposKkoHOMMUYecKkue nHankaTtopbl PO W3meHeHune

BBI ( K Tomy ke nepuogy -10.1% 8.0% -18.1%

NPOLLSIOro roga) (6 mec.2009r.) (6 mec.2008r.)

NHbnauma (nHaekc 7.4% 8.7% -1.3%

NoTPeOUTENbCKIMX LiEH) (6 mec. 2009r.) (6 mec. 2008r.)

[NeHexHan 6a3a 4967.6 47123 255.3

(mnpg. py6.) (01.07.2009) (01.06.2009)

MesxgyHapoaHble pe3epBbl 412.6 404.2 8.4

(S, mnpa.) (01.07.2009) (01.06.2009)

OcTaTtKK Ha K/c 6aHKOB ¥) 436.1 485.4 -49.3

Neno3unTbl 6aHKoB B LI *) 308.3 313.2 -49

Canbgo onepauuin L PO *) 0.6 12.0 -11.4
*) B Mnpg. py6. Ha paty  (24.07.2009) (23.07.2009)

OAO «lMpomcBasb6aHK», MockBa, yn. CMnpHoBcKasn, 10, T.: 777-10-20, web-canT: www.psbank.ru
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HoBOCTU n KOMMeHTapumn

Ma KPO3KOHOMUMKa U 6aHKOBCKaA

cncrtema

MuH3KoHOMpas3Bntua PO xpeT nHbnAumio B ntone Ha
ypoBHe 0,5% - 0,6%, He oxugaeT gednaunio B aBrycre,
»KOeT HyneBoe canbAo ABWMXKEHWA KanuTana B nocse-
ayoLirie MecsALbl roga U oTMeYaeT PUCKU BTOPOM BOJTHbI
Kpu3mnca B Hadane 2010 r., ogHako HajeeTcA nsbexatb
eé, coobLWmMN 3aMMMNHNCTPA SKOHOMUNYECKOro pPa3BUTKUA
PO A.Knenau. Kpome Ttoro, MMHaKOHOMpPasBUTUA nog-
JepxnaeT KypcoByto nonutuky LIBP u »xkpeT ocnabne-
HuA py6na so Il n/r 2009 r.

Takum obpazom, MuHPUH HE OXUL[AET CYLYECTBEHHOIO
WAVHIIEHUA cATYaymumu B 3KkoHomuke PD, a ckopee meg-
JIEHHOIO IMPOJOMKNUTEIBHOIO BOCCTAHOB/IEHNA. HacTo-
PAXKUBAET PaKT, YTO PErVIATOP HE UCKITIOYAET MPOobIeEM
C M1aTEXKECIIOCOOHOCTBIO MPEJIMPUATUN U POCTOM [1PO-
CPOYKY BAHKOB.

O6bem MexpgyHapoAHbix pesepBoB Poccuiickon Qe-
Jepaumm no coctoAaHumto Ha 17 viona 2009 r. coctasnan
$398,1 mnpa. npotms $400,9 mnpa. Ha 10 uiona c.r. Ta-
KUM 00pasoM, 3a Hefesno 30/10TOBaloTHbIE pe3epBbl
baHka Poccuv ymeHblumnmce Ha $2,8 mnpga., win Ha 0,7%.
Pe3epsbl Poccun BHOBB OrMyCTU/INCD HUXE MCUXOJI0M-
Yeckoro ypoBHA B 5400 mipg. Hanbosnee BeposTHbIE
IPUYNHBI — [TPOJAKA BaJIIOTbl HA PbIHKE 4J1A 1044EPXa-
HUA Kypca pybris, a TakKe OTTOK BaJIIOTHbIX CPEJCTB CO
cyeroB LIb B CBA3M C OTMEHOU CO 2 WtoJIA OrpaHnYeHuvi
/1A 6AHKOB 110 POCTY MHOCTPAHHbIX aKTUBOB U YUCTOM
Ba/IlOTHOW IMO3ULIMU.

CraBka pedpuHaHcupoBaHusa LB PO ana sddektrBHOM
paboTbl 6aHKOBCKOrO ceKTopa AoJIKHA ObiTb HUXKe 10%.
Takoe MHeHMe BbicKasan rnaBa CbepbaHka I'. Mped.
MapameTpbl 06meHa OD3 Ha nNpuBMNErMpPoOBaHHbIE aK-
ummn 6aHKoB ByayT onpeneneHol B ceHTA6pe 2009 r., co-
obwmn muHnctp ¢dmnHaHcos PO A.KygpuH. OH yTOouHMUA,
UTO OCHOBHOW 3aKOH, MpeafyCcMaTpuBaloLWNA TaKylo Cxe-
My, yxe npuHAaT Focaymoin 1 opgobpeH Cosetom Depe-
paumun, a KOHKpeTHble mapameTpbl obmeHa npencTouT
onpenennTtb B paMKax PacCMOTPEHUA MOMpaBoK B de-
AepanbHbll 6togxKeT 2009 r. B CeHTAGpPeE C.T.

HoBocTun PblHKa O6J1I/IFaL|,I/II7I

MTC cHM3WNa opmeHTUpP CTaBKU KyrnoHa rno obnuraumam
5 Bbinycka Ha 15 mnpg. py6. go 15,20% - 15,40% rogo-
BbIX C 06bABMEHHbIX paHee 15,40% - 16,00%, coobwun
PenTep.

B ycr10Buax rnpogomKanLerocs pauia Ha pbiHKe o6/1u-
raymvi CHUXKEHNE OpUEHTUPA 10 JOXOJHOCTHU 110 HOBOMY
Bbirtycky MTC 6bu10 BriosiHe oxxuvgaemo. C y4eTom Toro,
470 60s1€E KOPOTKUY 2-1eTHMUVI Bbirlyck MTC, 04 ropryer-
CA C JOXOAHOCTbIO 14, 14% rofgoBbix, Mbl OXUAAEM, YTO
MTC, 05 pazmecrurca ro craBske 15,0% - 15,2% rogossbix.

Masnpom npoBoAUT BTOPUYHOE pasMeLleHVie OBYX Bbl-
NnyckoB eBpoobnvraunii oobemom $500 MiH. 1 $800
MJTH. C noraweHuem B MapTe 2014 r. ¢ JOXOO4HOCTbIO
8,8% ronosbix, coobwmnu Pelitep. PaHee KynoH No 3tum

Oymaram, pas3melleHHbIM B MapTe 3TOro roga, 6oin ycra-
HoBneH B 10,5%. Mo HenoaTBepXAEHHbIM AAaHHbIM, 6yMa-
rm Oblin pa3meleHbl YacTHbIM OOpa3om, a Tenepb pas-
MELLAITCA Ha PbIHKE.

AyKUMOH no pasmeuweHuto OBP-10 B obbeme 5 mnpga.
py6. Np3HaH HECOCTOABLUMMCA, FOBOPUTCA B MaTepmanax
baHka Poccun.

MuHdunH PO nposepeT 29 uvtona aykKUMOH Mo  [gopasme-
weHuto OM3 25065 Ha 15 mnpg. py6., coobwmno MuHu-
CTepcTBO.

HwuxkHe-JleHCKOe caenano npepsioxeHne aeprkatensam
obnuraumii cepumn 02 nNoO pecTpyKTypusauymm obsAsa-
TeNbCTB MO NoraweHnio HOMUHaNbHOM CTOMMOCTU AaHHO-
ro Bbinycka. lpaduk npegycmatpurBaeT exxeMmecayHoe no-
3TanHoe noraweHve gosra 4o KoHua 2009 r.

C6epbaHK coobLu, UTO 0ObABNEHHbIN Ha 22 utona 2009
r. ayKLMOH No obMeHy rocyjapcTBeHHbIX coeperaTesibHbIX
obnurauui Boinycka 35001 Ha O®3 npu3HaH HecocToAB-
LWMMCA BBUAY OTCYTCTBUA YUaCTHUKOB.

HoBocTn asmuteHTOB

Cb6epbaHk: General Motors cornacunca npoaoKuTb OT-
NIOXEHHbIE MeperoBopbl C KaHa[CKO-POCCUNCKUM KOH-
copuuymom, B KOTopbll BxogAT Magna u CbepbaHk, a
Takke C 6enbrMnckMM WHBECTULUWOHHbIM ¢oHgom RHJ
International o npopaxxe Opel, nepepaet Reuters. Haka-
HYHe npeAcTaBUTENM HEMeLKOro npaBuTeNbCTBa Bblpa-
3NN NpefnoyYTeHe POCCUNCKO-KaHaACKOMY KOHCOp-
umymy. Peakuma GM 6bina OCTOPOXKHOW, MPY STOM OKOH-
yaTenbHOW JOrOBOPEHHOCTN CTOPOHbI HE JAOCTUMIN.
Takum ob6pa3om, KUTaViCKuvl aBTorpousBoaguTesis Beijing
Automotive Industry Holding Bbibbi1 13 60pb6bI 38 KOH-
TPOJIbHBIVI ITaKkeT akymi Opel. YuntbiBad /108/1bHOCTb BJ/1a-
crevi [epmaHmm Kk koHcopymymy Magna-CéepbaHK, LaHCh
oayYnTh nakert axkymi Opel y poccurickosi CTopoHbI JOC-
TaTOYHO BESTIKU.

PXA B 1 n/r 2009 r. nprno6peno 319 eaVHNL, MOTOPBAroH-
HOrO MOABMKHOIO cocTaBa Ha 4,2 mnpg. pyb., coobuwmna
npecc-cnyx6a KomnaHun. Hanomuum, 8 2009 r. PKM nna-
HUpyeT 3akynutb 701 eguHMUy MOTOPBAroHHOro noa-
BUXHOIO COCTaBa.

ABTOBA3: noraweHne NpPOCPOYEHHON 3aJ0SIKEHHOCTU
nepep NocTaBLMKaMm KOMMeKTyowmx 3a 2008 r. Asto-
BA30oM MOMHOCTbIO 3aBepLUEHO, 3aABWI W.0. Mpe3njeHTa
aBTo3aBofAa V.KomapoB. B HacToALee BpeMaA BbinnaTbl No
BeKcCenAM, BblaHHbIM 3@ MOCTaBKWY MPOLWIOro roga, npo-
M3BOJATCA B COOTBETCTBMMU C YCTaHOBJIEHHBIMU CPOKaMMU.
BaHk «CaHKT-leTepbypr» nnaHvpyeT npuBrieyb cybop-
OVHNPOBAHHbBIN  KpeauT BHelwskoHOMOaHKa B ob6Lem
obbeme 6onee 3 mnpa. pyb. K HacTtoAawemy BpemeHn BOb
noanucan 3asaBkKy 6aHKa Ha KpeauT B pa3mepe 1,5 mnpa.
py6. Kpome Toro, 6aHK oxkupgaet peweHua BOb no 3asaBke
Ha 1,7 mnpg. py6.

MHKom-ABTO: lNpoKkypaTypa 1 [lenapTaMmeHT SKOHOMUYe-
ckom 6e3onacHocT MB[l npoBoAAT NpoOBEpPKY O4HOro 13
KpynHenwmx aunepos ABToBA3a. Kpegutopbl 06BUHANT
ero BnagesnbLes B NpegHamMmepeHHOM 6aHKPOTCTBE.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.

OAO «lMpomcBasbbaHk», MockBa, yn. CMnpHoBcKas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
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O6nuraunm B UHOCTPAHHOWN BaNoTe
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UST'30

UHpukaTtop 23umon  3-mec  3-Mec  12-mec 12-mec
MaKc. MUH. MaKc. MUH.
UST'2 Ytm, % 1.02 1.40 0.84 2.71 0.65
UST'5 Ytm, % 2.53 2.92 1.94 3.44 1.26
UST'10 Ytm, % 3.66 3.95 291 4.10 2.08
Rus'30 7.41 8.21 720  12.55 5.59
cnpsa K UST'10 375.60 52740 366.20 919.00 156.70
Rus'28 Ytm, % 8.02 8.55 7.80 11.46 6.02
cnp3a K UST'10  436.60 563.40 403.80 904.80 193.40

NvHamuka cnpana Rus'28 n Rus'30 kK UST'10

900 - F 900
800 - - 800
700 - L 700
600 - F 600
500 - r 500
400 - - 400
300 + F 300
= Cnp34 Rus'28 K UST'10
200 e Crip34 Rus'30 K UST'10 - 200
100 ~ r 100
OuHamunka cnpspa Rus'28 1 Rus'30, 6.n.
0 0
non-08 ceH-08 HOA-08 AHB-09 anp-09 wuoH-09 wmon-09
JIngepbl nageHnA 1 pocTa pbiHKa BaltOTHbIX
KOpropaTMBHbIX 06NMrauuii
Rolf-10 [112553i ]
Severstal-14 -48.5
Gazprom-15 -43.5
Gazprom-14 -37.8
Gazprom-17'mar -36.1
Gazprom-17'nov -36.1
Evraz-13 -31.5
TNK-17 -26.2
TNK-16 -21.0
Evraz-9 7571
T T T T 1
-100 -80 -60 -40 -20 0 20

M3meHeHMe 0ox-cTu B 6a3ncHbIX NyHKTax (6.n.) 3a 23/7/2009

O6nurauumn KasHavencrsa CLUA

Mpoponxkatwuleeca pannu Ha pbiHKe akuu CLUA npakTnyecku He
OCTaBJIAET WAHCOB aMepPUKaHCKMM treasuries Ha pOCT KOTUPOBOK —
rno mToram TOpros B 4yeTtBepr goxogHocTb UST'10 Bbipocna Ha 11
6.n. — go 3,66%, UST'30 — Ha 10 6.n. — go 4,55% rogosbix. Npeobna-
Jaolwme No3nTUBHbIE KBapTaJibHble OTYeTbl KPYMHenLwmnx Komna-
Hun CLUA HapAgy C HeNOXOW MaKpOCTaTUCTUKOW BCENAT B WH-
BECTOPOB BCe 6OJiblle YBEPEHHOCTM B CKOPOM 3aBepLUEHUN pe-
Leccunn. Ha atom dpoHe KpynHble nHBeCTGOHAbI 1 6GaHKK CTPeMATCA
COKpaTuUTb cBoU nopTdens HU3KOAOXOAHbIX treasuries B Mosb3y
KOpPMopaTMBHbIX obauraumm n akumin. IHBectopoB BUepa nopago-
BaN MO3UTUBHbINA OTYeT TenepoHHOM KomnaHum AT&T. HeoxuvaaH-
HbIV POCT NPUOBLIIN NoKasana KomnaHusa Ford — Bo Il KB. aBTONpPO-
n3BoauTenb nonyuun npubbinb B $2,3 MApA. MO CPaBHEHUIO C
y6bITKamu rogom paHee. C N03UTMBOM 6blsla BOCAPUHATA HOBOCTb
o0 nokynke Amazon.com pecypca Zappos.com. CusbHble AaHHble
OblV onNy6nMKoBaHbl MO BTOPUYHOMY PbIHKY Xuiba B CLUA, Haxo-
OALWEeMYCA y>Ke O0oJroe BpeMsa B MJIa4YeBHOM COCTOAHUM - amepu-
KaHckasa HaumoHanbHasa accoumaymsa pusntopoB coobuumna, uto B
VIOHe Mpojamn JOMOB yBenuuunncb Ha 3,6% - o 4,89 mnH. egun-
HUL, NpU OXUOAHUWM MHBecTopammn pocta go 4,85 miH. Hemarno-
BaKHbIM GaKTOM ABNAETCA TO, UTO LOJA 3aJI0OrOBbIX MPOAAK XKNNbsA
OaHKaMK COKpaTuiacb B NpoLsiom Mmecsue A0 31% no CpaBHEHMIO
c 40% B npepgpbigyLme nepuodbl. [Npn 3Tom, CpefHAA LeHa npoaa
JOMOB B MIOHE BbIPOC/a MO CPpaBHEHMUO ¢ MaemM — ¢ $174,7 TbiC. A0
$181,8 Tbic.,, 3a oM. BmecTte c Tem, exeHefenbHble OaHHbIE MO
PbIHKY TPyAa MOKa C HaTAXKKOM MOMHO Ha3BaTb XOPOLMMM - YNCIIO
rnepBoOHaYasnbHbIX TPeboBaHM Mo Bbinnate nocobua no 6espabdo-
TULe 3a NPOLWYo Hefento nosblicuiiocb Ha 30 Tbic. — Ao 554 TbIC,,
YTO BCE e OKa3aNoCb UyTb HUXKE OXXWAAHUN MHBECTOPOB Ha
ypoBHe 560 Tbic. CywecTtBeHHOe AaBJfieHVe Ha PblIHOK treasuries
NPOAONXKAIOT TaKXKe OKa3blBaTb OXWAAHWUA HOBOW cepuu pasme-
WweHnn 6ymar Ha cnegywoulen Hegene — KasHauyelncTBo nnaHmpyet
npeanoxmntb mHeectopam 20-netHue TIPS, UST2, UST'5 n UST'7
obwmm obbemom $115 Mnpa. Ha CerogHALIHKX TOPram Mbl OXuaa-
em pganbHenuwero pocta goxogHocten UST. OgHako U3MEHUTb CU-
Tyauuto CerofHs MOTyT AaHHble MO NMOTPebUTeNbCKOMY OOBEPUIO
OT YHMBepcmnTeTa MuuuvraH 3a nionb — OXK1ugaeTca nageHne nHaekK-
Ca 4O CaMOro HM3KOro YPOBHA C MapTa T.r.

CyBepeHHble eBpoobnurayum PO

Mo3unTmBHble HOBOCTU 13 CLUA 6naronpuaTHO NOBAUANK U Ha Au-
HaMUKy CyBepeHHbIXx eBpoboHAoB Poccnn Ha poHe gopoxKatoLen
HedpTV N MeTansoB - MHAMKATMBHAasA OOXOAHOCTb Bbinycka Rus’30
CHM3WIach ewe Ha 9 6.n. — 8o 7,41% - 4O MVHUMANIbHOTO YPOBHSA C
Hayana uoHA. CNpag Mmexay POCCUNCKUMN Y aMepPUKaHCKMK Oy-
maramn (Rus’30 n UST'10) cy3aunca Ha 20 6.n. - go 376 6.n. MHaekc
EMBI+ nokasan cHuXeHue Ha 21 6.n. — go 384 6.n. KoTnpoBKu
HebTU mMapKm Brent yxke npeBbicuny $69 3a 6app. U BMJIOTHYIO
nopbupaloTca K NCUXONorMyeckomy ypoBHio B $70 3a 6app. B ue-
nom, BbinycKy Rus’30 mo foxoQHOCTM OcCTanocb Bcero okoso 20
6.Mn., YTO6bI OOHOBUTL MUHUMYM TeKyLero roga B 7,20% rofoBbix,
KOTopbIl 6bin 3adpurKcnpoBaH 20 mapTa T.r. BmecTe ¢ Tem, Mbl OXKn-
JaeMm, UTo, ecnm fake HedpTAHble KOTUPOBKM NpPOoAoKaT 6oapblIi
pocT, cnpoc Ha rocbymarn PO 6yaeT yracaTb — NepcneKkTuBbl 3KO-
HOMUKK Poccnm no BbIXOoA4y M3 KpuU3KMca BcCe elle HecyT B cebe
CNIVILLKOM MHOTO PUCKOB.

KOpI'IOpaTI/IBHbIe eBp006n|/|raLw||/|

B koprnopaTuBHOM cermeHTe eBpPOOOHAOB Tak»Xe NoKa Bce 6e3 ns-
MEHEHUI — MOKYMNK1 Bymar npogosKatTcs. [py 3TOM NpoaomKu-
N POCT N HOBble BbiNyCKU [a3npoma: LeHa BbiNyCcKka B €BPO Bbl-
pocna po 102,5 (goxogHoctb 7,6% rofoBbix), B Aonnapax — Ao
101,5 (7,7% ropoBsbix). Npuv BHeWHeM NO3UTMBE Mbl OXKMgaem nNpo-
JomKeHusa pocTa.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
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Py6nesble obnuraunm

Kpusbie goxogHoct O®3 n NDF Ha 21/7/2009

14.0 1 goxogHocTb,% T 16
13.5 ro,
13.0 T
12.5 A
- 14
12.0
o
11.5 +
™Y + 13
1.0 4 25063
10.5 + ® +12
10.0
95 - ™
9.0 4
~ 10
85 4
8.0 1o
7.5 4 25057 aopauus, net
7.0 T T T T T T T T T T 8
0 1 2 3 4 5 7 8 9 10 11
o= KpuBasa NDF (np.LuK.) ® Bbinyckn O03
e KpuniBasa O®3
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JIngepsbl obopoTa 3a 21/7/2009 (nox-ctb no Close)

PX[O-1206n (13.8%)
Mlrop58-06 (12.7%)
TpaHcOMHM2 (11%)

Mlop41-06 (11.3%)
Mlrop63-06 (13.9%)
Mlop45-06 (13.4%)
MBPP 05065 (15.5%)
POCCKA 01 (15.4%)

Nupepsbl n aytcangepnl 21/7/2009 (gox-ctb no Close*)

C16Mpb-01 (21.5%) | I s
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©asToHAD 1 (%) | W 64

ABTF-0 01 (%)
AVIXK 1106 (19.1%) |
Kyi6A30T-2 (26%) |
ViHnpom 02 (88.5%) |

PUrpynn 02 (%)

100 80 -60 40  -20 0 20
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* jOXoAHOCTb cBbille 100% rofoBbIX He NPBOAUTCA

O6nuraunm ¢pepgepanbHOro samma

e [MoKynku B Hanbonee NMKBUAHbIX Bbinyckax OM3, koTopble
MunHdUH akTMBHO Agopasmeluan B MNocC/efHue MecAubl Mpo-
JOJKUNCA — KOTUPOBKK BbinyckoB OM3 25063 — OM3 25066
Ha BUepalwHnx Toprax Bbipocniu ot 0,05% fo 0,53%.

e Takke MuHOMH PO coobwmn o TpagMUMOHHOM pasmelle-
H1K OD3 no cpefam — perynatop nposeeT 29 miona ayKumMoH
no popasmeweHuto OO3 25065. MNMpwn 3ToM B CBA3M C BO3pac-
Talowurm cnpocom Ha OD3 obbem pasmelleHnA Obi yBenu-
yeH fo 15 mnpg. pyo.

e CTabunbHOCTb pybna (okono 37 py6. Mo KOP3UHE) U CTaBOK
NDF npuBnekaeT Ha pblHOK O®3 urpokos carry trade. baHk
Poccum ponaupyet nog 3anor OM3 ¢ HyneBbIM ANCKOHTOM MO
cTaBkam oOT 8,5% rofosbix npu goxogHoctn Bbinyckos OM3
25063 - O®3 25066 B granasoHe 11,5% - 12,1% rofoBsblX, UTO
NMO3BOJIIET UMPOKAM MMETb FApPaHTUPOBAHHYID MapKy Mpu
nonyyeHun pebrHaHCNpPOBaHUA.

e B pesynbTate nNpu coxpaHeHUn 61aronpuATHOroO BHELUHEro
¢$oHa cnpoc Ha OD3 6yneT yBennumBaTbCA.

KopnopatusHbie o6nunraymm n PuMOB

e [loBbllWwaTeNbHas AMHAMMKA PblHKA KOPMopaTUBHbIX 06/u-
raunin n obnuraumin PUMOB Ha Toprax B ueTBepr NpPoaoSKu-
nacb. B cektope 6ymar | — Il swwenoHoB HabnogaeTca 3Haum-
TeNbHaA akKTUBHOCTb MHBECTOPOB MNPU BbICOKON JIMKBUAHOCTU
pblHKa U AOCTaTOYHO Y3KMX CMpP3A0B KOTMPOBOK bid/offer.
Takum 06pa3omM, CEKTOP NIMKBUAHbIX Oymar AeMOHCTpupyeT
KauyecTBa, XapaKTepHble [/1s BMOJIHE 340POBOro pbiHKa.

e Ha BanioTHOM M AEHEKHOM PblHKax CUTyauus TakXKe Mpo-
JOKaeT oCcTaBaTbCA CTabUNbHOWM — KOP3MHA BantoT 3aKpenu-
nacb Ha ypoBHe 37 py6., cTaBKM No ogHoaHeBHOMY MosPrime
coxpaHAnucb B6nm13n 6,8%, mecayHomy — 10,1%, ocTtaTKn Ha
cuyetax B LUb Ha cerogHa cocTaBnatoT 744 mnpga. py6. B Hauane
cnepylollen Hegenv NpPonayT ovyepeHble HaloroBble BbiMsa-
Tbl (27 nona - ynnata 1/2 akuymsos, HOMW, 28 niona - Hanor
Ha MNpubbINb), B pe3ynbTaTe Yero AeHeXHble CTaBKU MOryT
HEeMHOro noapacTtu.

e MTC BUepa cOOBLLWII, YTO CHU3WIT OPUEHTUP CTABKK KYroHa
no obnuraumam 5 Bbinycka Ha 15 mnpa. py6. go 15,20% -
15,40% rofoBbiX C 06bsABNEeHHbIX paHee 15,40% - 16,00%. Pobl-
HOK 0b6nMrauuin yBepeHHO pacTeT yKe He OfHY Hefento, B pe-
3ynbTaTe Yero YpoOBHU AOXOAHOCTEN MO KilouyeBbiM Gymaram
OOHOBNAIOTCA AOCTATOUYHO YacTo. Tak, AOXO4HOCTb TakXe 3-
neTHero Bbinycka a3npom HedTb, 03 C MOMeHTa pa3melleHuns
21 wona cHuMsmnacb Ha ¢dopBapaHOM pblHKe ¢ 15,29% po
14,4%/14,3% ropoBbix. A goxoagHocTb BO [lanbcBA3u, pasme-
LLleHHbIX B TOT »Ke fieHb, CHM3mnacb ¢ 15,56% po 14,45%. Byx-
NeTHUI HOBbIN BbiNycK Boimnenkom, 03 Ha dpopBapae Topry-
eTcA ¢ goxoaHocTblo 14,64%/14,54% rogoBbix Npu pasmelye-
HUM Ha ypoBHe 15,78% rofosbix. B pe3ynbTraTe, Mbl 0XKngaem,
uto MTC, 05 pa3mectutca no crtaBke 15,0% - 15,2% ronoBsbix
npv TeKyllen OOXOAHOCTV 6onee KOPOTKOro 2-feTHero Bbl-
nycka MTC, 04 - 14,14% rogoBsbix.

e Ha 3ToM ¢doHe BbIrAanT NpuBreKkaTenbHO Bbinyck CeBepo-
3anagHoro Tenekoma, 06 — OpMeHTUP OpPraHM3aTopoB MO A0-
XOAHOCTU K 2-neTHen odpepTte - 15,5% - 16,5% rogosbix. OgHa-
KO [0 5 aBrycra, Korga cCoCToUTCA pa3MelleHmne, faHHbI Opu-
eHTUP, BEPOATHO, OyAeT NepecMOTPEH eLle He pas.

e B Llenom mMbl NO3UTMBHO CMOTPUM Ha PbIHOK, XOTA N HE UC-
Kntoyaem B Onmkariee BpeMsa HebosbLMX SIOKalbHbIX KOp-
peKkuui.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
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@ MpomcBaA3b0aHK

O6nnraumMoHHbIN KaneHaapb

Boinnathbl KyrnoHoB

nATHMUA 24 vtona 2009 .

o OAO 30KO, 2 134.63 MJTH. py6.
0 Ypanxumnnacr, 1 20.57 MJTH. py6.
o ArpoxonanHr-OuHaHc, 1 42.96 MJTH. py6.
o JI9KcTpon, 2 180.75 MJTH. py6.
o Kb Kegp, 3 47.87 MJTH. py6.
0 BoimnenKom-WHBecr, 1 451.30 MJTH. py6.

cy660Ta 25 nonsa 2009 r.
0 MockBa, 46 199.50 MJTH. py6.

BOCKpeceHbe 26 niona 2009 r. 132.41

o HWA BTB 001, 1A 109.20  mAH. py6.
o HWABTB 001, 16 23.21

noHeaenbHUK 27 nona 2009 .

o POU-Nn3uHr, 2 0.87 MJIH. py6.
o Mpom Tex JInswuHr, 1 454  wmnH. py6.

BTOPHYK 28 ionisi 2009 T. 385.07

MJTH. py6.

o0 JepxaBa-OuHaHc, 1 82.27 MJIH. py6.
0 CeBepHas KasHa, 2 46.74 MJIH. py6.
o Kuncouyunoteka-OuHaHc, 3 103.97 MJIH. py6.
o0 BAJTTMUHBECTBAHK, 1 39.89 MJTH. py6.
o MBPP, 3 112.20 MJIH. py6.

cpena 29 wionA 2009 . YA

o Poccun, 26202 297.90 MJIH. py6.
o MpomtpakTop-OurHaHc, 3 299.20 MJIH. py6.
0 MockBa, 41 396.70 MJIH. py6.
o Crpaterva-nusuHr, 1 3.12 MJIH. py6.
o lasnpombaHk, 1 177.00 MJIH. py6.
0 ®asToH-Aspo-OuHaHc, 1 67.32 MJIH. py6.
o baHk CtponkpeauT, 1 66.43 MJIH. py6.
o MO3K, 1 269.28 MJIH. py6.
0 WHTexbaHk, 1 36.15 MJIH. py6.

nATHMUa 31 nona 2009 r. 678.69

0 JleHaHepro, 2 127.74  mnH. py6.
o CnbakagemunsecT, 1 89.75 MJIH. py6.
o baHk Mockabl, 1 461.20 MJIH. py6.

[MnaHMpyemble BbIMyCKy obnuralinin

noHepenbHUK 27 niona 2009 r. 40.00] mnpga. pyo6.

o PXA, 17 15.00 mnpg. pyb6.
o PXA, 18 15.00 mnpg. pyo6.
o PXA, 19 10.00 mnpg. py6.

BTOPHUK 28 niona 2009 r. 19.00§ mnpa. pyo6.

O JHen OTK-5 bO-01 2.00 mnpga. py6.
O JHen OlK-5 bO-02 2.00 mnpga. py6.
o MTC, 5 15.00 mnpg. pyb6.

cpega 29 niona 2009 . 15.00§ mapga. pyo6.

o O®3 25065 (nopasmeLleHue) 15.00 mnpg. pyo6.

cpepa 5 aBrycta 2009 . mipa. pyo.

o Cesepo-3anagHbinn Tenekom, 6 3.00 mnpga. py6.

MoraweHuna n opepTbl

nNATHUUA 24 ntons 2009 T. _ mnpa. pyo.

o ArpoxonaunHr-OuHaHc, 1 MoraweHne 1.00 mnpg. py6.

cy660Ta 25 niona 2009 r. _ 10.00] mnpa. py6.

0 Mockea, 46 Morawexne  10.00 mnpga. pyo.

noHepfenbHuUK 27 niona 2009 r. _ mnpa. py6.

o PUTpynn, 2 Odepra 1.50 mnpa. py6.

BTOPHMK 28 niona 2009 r. _ mnpa. py6.

o POCCKAT-Kanutan, 1 Odepra 1.20 mnpg. py6.
a JIP-UusecT, 1 Odepra 0.50 mnpg. py6.
o MarHonus, 1 Odepra 1.00 mnpg. py6.

cpegna 29 vona 2009 r. _ mnpa. pyo6.

o OBTT-OuiHaHc, 2 OdepTa 5.00 mnpg. py6.

yetsepr 30 utona 2009 r. _ MIpA. pyo.

o MexpombaHk, 1 Odepra 3.00 mnpg. py6.
o MuncouymnoTeka-OriHaHc, 3 OdepTa 1.50 mnpg. py6.
o PBK-OuHaHc, 1 Odepra 1.75 mnpg. py6.
o Kb MWA (OAO), 5 Odepra 2.00 mnpg. py6.
o ®asToH-Aspo-OurHaHc, 1 MoraweHune 1.00 mnpg. py6.
O WHTtexbaHk, 1 MoraweHune 0.50 mnpg. py6.

naTHuua 31 niona 2009 r. _ MIpA. pyo.

o CeBepHas KasHa, 2 Odepra 1.50 mnpg. py6.

rnoHefeNbHUK 3 aBrycrta 2009 . _ MIpA. pyo.

o Mpomtpaktop-OurHaHc, 3 Odepra 5.00 mnpg. py6.

BTOPHMK 4 aBrycrta 2009. _ MIpA. pyo.

o MNABA, 2 Odepra 1.00 mnpg. py6.
o Kb Kepp, 3 Odepra 1.50 mnpg. py6.
o WA Pecnybnukn TatapcTah, 1 Odepra 1.00 mnpg. py6.

yeTBepr 6 aBrycra 2009 r. _ MIpA. pyo.

o [JepxaBa-OuHaHc, 1 Odepra 1.00 mnpg. py6.
o baHk CTpoiikpeguT, 1 Odepra 1.00 mnpg. py6.
o la3npom, 6 MoraweHune 5.00 mnpg. py6.

nATHULA 7 aBrycrta 2009 r. _ 12.50] mnpg. py6.

o MupaTtopr ®uHaHc, 1 Odepra 2.50 mnpg. py6.
Odepra 10.00 mnpg. py6.

cy660Ta 8 aBrycrta 2009 . _ mnpa. py6.

o TBL POCTBEPTOJ, 2 MNoraweHne 0.07 mnpg. py6.

0 baHk Mocksbl, 1

;M Bbinnatbl KynoHoB

< M odepTbl 1 NoraweHua
o
[=%

0.0
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'psB' "pOMCBﬂ3b68HK MaKpO3KOHOMMYeCcKaa CTaTUCTUKA

nATHMUA 24 niona 2009 .

8:30 AnoHua: HanKaTopbl akTUBHOCTU A5 BCeX oTpacsielt 3a mai [MporHos: 0.9%

11:30 N'epmanus: NpomnsBogcTBeHHbIN nHAeKC PMI 3a nionb MporHos: 42.0

11:30 Fepmanma: ngekc genosow akTnBHoCTU PMI B cekTope ycnyr 3a uionb MporHos: 46.0
12:00 lepmanus: MHpekc penosoro knumata oT IFO 3a mtonb MporHos: 86.5

12:00 l'epmanusa: Ungukatop oxugaHmi ot IFO 3a ntonb MNporHos: 90.0

12:00 EBpo30oHa: Npoun3BoacTBeHHbIN nHAaeKc PMI 3a wionb MporHo3s: 43.4

12:00 EBpo3oHa: IHaekc genoBow akTnBHoCT PMI B cekTOope ycnyr 3a uionb [MporHos: 45.2
12:00 EBpo3oHa: Komno3unTHbi nHaekc PMI 3a ntonb MNporHos: 45.3%

12:30 Benukobputanusa: BB 3a Il kapTtan 2009 r. MporHo3: -0.3 (KB/KB)

12:30 BenukobputaHua: IHgekc aktmBHocTn B cdepe ycnyr 3a | kapTtan 2009 r.

18:00 CLUA: Minpekc noTpebutenbckoro gosepus yHusepcuteta Muumran 3a utonb MporHo3s: 65.0

O0OO0OO0ODo0Oooooaoao

noHenenbHUK 27 utona 2009 r.
O 3:00 BenukobputaHua: O630p LeH Ha HeauKUMOCTb Hometrack 3a ntonb
O 3:50 BenukobputaHus: LieHbl Ha KOpnopaTBHbIE YTy 33 UIOHb
0O 10:10 Nepmanus: iHgekc notpebuTenbckoro gosepus ot GfK 3a aBryct
O 12:00 EBpo3oHa: [leHexHbin arperat M3 ¢ yueTom Ce30HHON KOPPEKTUPOBKM 3a UIOHb
O 18:00 CLUA:Mpoaakn Ha NepBUUYHOM PbIHKE XWibA 3a NoHb MporHos: 354 Tbic.
O 18:30 CLUA: iHpekc npon3BoacTBeHHON akTBHOCTM OPB [annaca 3a mtonb MNporHos: -12%
0O 20:00 ®paHums: Obwee yncno 6e3paboTHbIX 3a UIOHb

BTOPHUK 28 niona 2009 .
0O 10:45 ®paHums: iHgukaTop obLyero cnpoca
O 17:00 CLUA: iHaeKc ueH Ha xunbe oT S&P/CaseShiller 3a man
0O 18:00 CLUA: IHpekc noTpebutenbckoro fosepus 3a miosib MporHos: 48.0
O 18:00 CLUA: iHpekc npon3BoacTBeHHON akTBHOCTM OPB PuumoHaa 3a utosnb MporHos: 8.0

cpena 29 niona 2009 .

O 3:50 AinoHwuA: Mpogaxu KPYnHbIX PO3HUYHbIX CeTeN 3a UIOHb

O 3:50 AinoHuA: PO3HNYHaA TOProsnsA 3a NoHb

O 9:00 AnoHus: MHfgekc noBepursa manoro 6usHeca

O 10:45 ®paHuus: LleHbl nponssoguTenein 3a nioHb

0O 12:30 BenukobpurTtaHusa: OnobpeHHble NMoTeUHble KpeanTbl 3a NoHb

O 12:30 BenukobpuTtaHua: [leHexHbin arperat M4 3a utoHb

O FepmaHua: IHpekc noTpebutenbCcKmx LieH 3a nosnb

O 15:00 CLUA: 3aaBkn Ha nnoteky ot MBA 3a Hegento fo 24 niona

O 16:30 CLLUA: 3aKka3bl Ha TOBapbl ANNTENbHOIO NOSIb30BaHMA 3a MIOHb [porHo3: -0.5%

0O 16:30 CLUA: 3aKka3bl Ha TOBapbl ANNTENbHOIO NOIb30BaHNA 3@ MCKOYEHeM TpaHCNopTa 3a MioHb [porHo3: -0.1%

O0Oo0o0ooad
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@ MpomcBsA3bOaHK

OAOQ «lMpomcBA3b6aHK»
109052, MockKBa,
yn. CmnpHosckas, 10, cTp. 22

KpyrnocytouHas
MHPOpPMaLMOHHO-CNpaBoYHanA cnyx6a 6aHkKa:

8 800 555-20-20 (3BOHOK 13 pernoHos PO 6ecnnaTHbIin)
+7 (495) 787-33-34

MHBECTULUNOHHDbIN AenapTaMeHT
T.:+7 (495) 777-10-20 go6. 70-53-03, 70-20-00
&.: +7 (495) 777-10-20 po6. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

Z;g?el::/e@?p'gbe;mifneKca HApoBUH PykoBoamuTenb AenaptameHTa 70-47-77

TijMHOB Aennc Banentuxosmu PykosoauTenb AenapTameHTa 70-47-38
Tulinov@psbank.ru

m;lnej-ln?:@vl:s(b:::kr.fu” Brnagumuposuy 3amecTuTenb pykoBoaUTeNAa genaptaMeHTa 70-47-94

Cy66otnHa Mapus AnekcaHaposHa 3amecTuTenb pyKOBOAUTENA AenapTamMmeHTa 70-47-33
Subbotina@psbank.ru o4 A Aenap

AHanuTnuyeckoe ynpasneHune

Laros Oner bopucosnu —— 70-47-34
Shagov@psbank.ru

3axapoB AHTOH AneKcaHapoBUY

Zakharov@psbank.ru ToBapHble pbIHKN 70-47-75

5060BH.I/IKOB AHppen Vropesuy O6nuraunn PMOB 20-47-31
Bobovnikov@psbank.ru

Fp.que'Bwq Omutpun AnekcaHppoBuu PbIHOK OBANraLMii 70-20-14
Gritskevich@psbank.ru

MOHaCTblpLUMH Omntpunin Bnagnmuposnuy PbIHOK OBANraLMii 70-20-10
Monastyrshin@psbank.ru

)Kapymos EereHui I0pbesuu PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru

YnpaBneHune TOpProeam n npogax<

MaHdunos Anekcanap Cepreesunu CuHAnKauns 1 Npogakm Mpamoin: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
MNanamuHa UpnHa AnekcaHgpoBHa CrHOVIKaUMA 1 NpoJaku Mpamon: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpengep Mpsamoii: +7(495)705-90-69 vnn
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
PoibakoBa lOnua BuktoposHa Tpengep Mpsmoin: +7(495)705-90-68 vinun
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 po6. 70-47-41
NMuHaeB PycnaH BanepbeBuu Tpengep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no paboTe c HESMUCCUOHHBIMU AONTOBbIMU 06A3aTENbCTBAMU

bapaHouHukoB AnekcaHgp CepreeBuy Onepauun c Bekcenamun Mpamon: +7(495)228-39-21 nnn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru






