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OCHOBHble Topru PMC PEMNO

[laHOpama

KpaTKMIZ 0630p AOJIr0BbIX PbIHKOB
3a Hegenio c 17 no 21 asrycra 2009 .
lMoHepenbHUK 24 asrycta 2009 .

KnioyeBble WHAWKATOPbI PbiIHKa

Tukep 21ar 3mmax 3Mmin 12Mmax 12mM min
UST'10, % 3.57 3.95 3.30 4.08 2.08
Rus'30, % 7.13 8.04 713 1255 5.66
0M3'46018,% 1199 1595 11.08 1595 7.62
Libor $ 3M,% 0.39 0.67 0.39 4.82 0.39
Euribor 3M,% 0.85 1.29 0.85 5.39 0.85
Mibor 3M,% 1148 13.06 1145 30.88 7.56
EUR/USD 1433 1443 1.379 1.481 1.245
USD/RUR 31.65 3277 3055 36.34 2437

UntaTta gHA

«OfHUM U3 CEPLE3IHDbIX OLYYILYEHMY], CBA3AHHbBIX C HaLLIM
BPEMEHEM, CTa/Io OLYyLEHNE HaABUIraroLerocsa abcypsa,
Korga besymue CTaHOBUTCA O0J/1ee v MEHEE HOPMAslb-
HbIM AB/1eHuem». (Ceprevi [Josniaros)

O6nurauum KasHayencrtsa CLUA

PbIHKM npopgonxatoT 6ypHO pearnpoBaTb Ha 3asaBfeHUA rna-
Bbl OPC B.bepHaHke — 6narofapa obHagexuvBawLllen peuu,
JOXOAHOCTW treasuries oTbirpany 60sblUyl0 4YacTb MOTEpPb,
KOTOpble OHW MOHEeCn B TeueHne Hepenu n3-3a NoCpPepCT-
BEHHOW MaKpOCTaTUCTUKN. Cm.cTp. 3

CyBepeHHble obnurauuu PO n EM

OI'ITVIMI/I3M, 3aXJ'IECTHyBUJVII7I PbIHKM B NATHMUY, no3Bonun
KOTNPOBKaM roc6ymar pa3BnBaOWNXCA CTPaH NMOKa3aTb He-
MJIOXOW POCT B MATHULLY. CM. c1p. 3

KOpI'IOpaTI/IBHbIe py6neBb|e o6n|/|rau,vw|

Bcio Hepenio pbIHOK py6reBbiXx 06NMraunini cnefoBan 3a Ba-
NIOTHbIM pblHKOM. OAHAKO [AOMTroXAaHHbIA MO3UTUB U3-3a
OKeaHa BHOBb pa3orpen HedTAHON PbIHOK, YTO MO3UTUBHO
oTpasuTca Ha pybrie n Ha pbiHKe py6GneBoro Josnra B LESIoM.
OpHaKo UCTOYHMK JAHHOFO onTuMM3Ma (BbiCTynneHue bep-
HaHKe), Mo HaleMy MHEHWIO, HE CMOXET AONTro NoaaepKu-

BaTb POCT PbIHKOB. Cm.cT1p. 4
HoBoctn n KOMMEeEHTapuun
MporHosbl no 6ioaxkety PO 2010 CMm. cTp. 2
Pyclugpo, AJIPOCA, benoH CM. cTp. 2
MaKpoakoHoMnYecKme nHamkaTopbl PO M3meHeHue
BBI ( k ToMy e nepuoay -10.9% 7.5% -18.4%
NpoLIoro roaa) (Il kB.2009r.) (Il kB.2008r.)
NHdnauma (MHaekc 8.1% 9.3% -1.2%
NnoTpPebuTenbCcKmX LieH) (7 mec. 2009r.) (7 mec. 2008r.)
[eHexHas 6a3a 4850.5 4967.6 -117.1
(mnpga. py6.) (01.08.2009) (01.07.2009)
MexgyHapogHble pesepebl 402.0 412.6 -10.6
(S, mnpa.) (01.08.2009) (01.07.2009)
OcTaTKK Ha K/c 6aHKOB *) 481.0 454.0 27.0
Leno3utbl 6aHKoB. B LIB *) 189.2 230.1 -40.9
Canbgo onepauuia LIb PO *) -19.8 -54 -14.4

*) B Mnpa. py6. Ha paty  (24.08.09) (21.08.09)

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiit: www.psbank.ru
AHanuTnyeckoe ynpasneHuve VIHBeCTULMOHHOIO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail ib@psbank.ru




@ MpomcBaA3bOaHK

HoBOCTU n KOMMeHTapumn

MaKpo3KOHOMUKA N 6aHKOBCKas

cncrtema

HDoxopbl 6logxeTa PO B 2010 r. MoryT Bbipacti Ha $30 -
$40 Mmnpa. Mo CpaBHEHUIO C NMIaHUPYEMbIM celivac ypoB-
HEM 13-3a BbICOKMX LIeH Ha 3KCMOPTHble TOBapbl, COO6-
wmn 3amectutenb rnasbl MOP PO A.Knenau. No ero cno-
BaM, YTOUYHUTb JoxofHyto 6a3y OwogxeTa Ha O6yaywumin
ro rMo3BOJAT LUeHbl Ha HedTb, MeTaibl U XUMUIO, Cy-
LeCTBEHHO NpeBbllaloLLMe Te, KOTOpble 3aKnagbliBanucb
paHee. YTOUHEHHbIN BapWaHT MPOrHO3a MAaKPO3KOHO-
MMYECKOro pa3BUTUA cTpaHbl Ha 2010 r. 6ygeT BHeceH B
MuHonH PO Ha cnepytowen Hepene.

C Ha4asriom kpusnca MIP [JocTratoyHo 4acro craso rnepe-
CMaTPUBAaTL POrHO3blI MAaKpPOIKOHOMUYECKOro pPa3Bu-
TUA — CHAaYasla B XY4LLUYIO CTOPOHY, Ternepp — MiaHUupyeT B
SyYLyro. BMecre ¢ TeM, B TeKYIYNE L{eHbl Ha SKCITOPTHbIE
TOBAapbl, 110 HALLEMY MHEHMUIO, YK€ 3a/I0KEHbI BCE OrTH-
MUCTNYECKNE OXUAAHUA 10 CKOPOMY BOCCTAHOBJIEHMIO
MUPOBOVI SKOHOMUKU. [Toy1 STOM, TOKa MaKpPOCTaTUCTUKA
o KpyriHeviweyi 3koHomuke (CLUA) He oripasgbiBaeT
Ha[exsq WHBECTOPOB, BOCCTAHOBIIEHNE 06eLaeT ObITb
MELJIEHHBIM U JOJIMM, YTO ELYE MOXKET MPUBECTU K KOP-
PeKUMU Ha pbIHKe commodities.

OAC PO He ncknoyaeT BO3MOXHOCTM Hauvasna «TpeTbewn
BOJIHbI» Aen NPOoTUB HePTAHbIX KOMMNAHWI nocre 23 aB-
rycrta, coobwmn pykosogutesnb Begomctea V.ApTembes.
Kak otmetun N.Aptembes, y OAC ecTb NOJO3pPEHMSA, UYTO
BbICOKUI YPOBEHDb LIeH Ha HepTenpoayKTbl NoaaepKu-
BaeTcA HedpTAHbIMY KOMMAHMAMU B pe3yrbTaTe cornaco-
BaHHbIX A€NCTBUN.

LleHTpob6aHK PO npeanoXxmnt 6aHkam Ha ayKUMOHax 6e3-
3a5i0rosoro KpegutosaHusa 24 n 25 asrycra 120 mnpg.
py6. coBOKymnHo, coobwmn perynatop. B noHegenbHuK
npomnaeT aykUroH Ha cymmy 50 mnpg. py6. Ha cpok 1 rog,
MUHMMaNbHasA cTaBka coctaBut 12,25% ropoBbix. Bo
BTOPHUK LB npeanoxmt 5-HepenbHble Kpeautbl Ha 70
mnpa. py6. no ctaBke ot 11,25% rogosbix.

HoBocTun PblHKa o6nv|rau,|/||7|

Meuen nnaHupyeT go KoHua 2009 r. npuBneyb He MeHee
10 mnpa. py6. 3a cueT pas3melleHnsa obnuraunn ana ou-
HaHCKPOBaHUsA PaboT Ha DNIbIMMHCKOM YrofibHOM MeCTO-
poXAaeHnn, coobLwmn reHaupeKTop Komnanum .3103uH.
MBPP HamepeH B nepBoii nonoBuHe ceHTAGpa 2009 r
[pa3mMecTnTb UnoTeyHble obnuraumm, obecrneyeHHble Nno-
pyuntenbcteom AVMK Ha cymmy okono 2,2 mnapg. py6.
Mpu 3Tom 6aHK HamepeH caM BbIKYNUTb BeCb 0ObeMm,
yTo6bLl B Oyayliem nog 3T obnurauum nonyyaTb JIOM-
6apaHble KpeauTbl B baHke Poccun.

ANXKK BepeT neperoBopbl ¢ 6onee yem 10 6aHKaMu no
BbIMYCKY WMOTEYHbIX OOnuraumini ¢ NopyunTenbCTBOM
areHTCcTBa. B cnuncke ectb pa3sHble GaHKM - OT MepBoOW
OecATKM Jo Hebonblwunx pervoHanbHbix. AVKK Takxke
nnaHMpyeT OO KOHUA rofa 3akpblTb caenky ¢ AbcontoT
6aHKOM MO BbINYCKY UMOTEYHbIX 0bnuraymin Ha 6 mnpa.

pyo.

OCOP Ha 3acegaHum 20 aBrycta npuHaAna pelleHvie 3ape-
rMCTpUpoBaTb O6NUraLMoOHHble 3arMbl NonumeTtanna ce-
pun 02 Ha 5 mnpa. py6. u Mupakc F'pynn cepuii 3 n 4 no
1,8 Mnpa. py6. Kaxkabli.

HoBOoCTM SMUTEHTOB

Pyclmgpo: koppeKkTMpoBKka TapndpoB Ha SN1EKTPOIHEPTIIO
n3-3a aBapum B Xakacum OypeT HeunsbexHa, coobliun
A.Knenau. «[MokpbITb (yObITKM OT aBapuun) 3a cYeT pecyp-
coB Pyclmapo n n3 3aemMHbIx cpeacTs 6yaeTr HEBO3MOX-
HO», - 4OOaBUI OH.

Kak u OXunganoce, rocygapcrBo nogaepXut Pyclugpo
4epe3 [1OBbILEHNE TapuPoB. ITO MOBLICUT [EHEXHBIV
[TOTOK KOMIMaHUU U YKPEMUT €€ KPEJUTHOE Ka4eCTBO.
AJTPOCA: B.MyTtrH nopyumnn MpaButenbcTBy paspaboTaTb
MeXaHU3M NpefoCTaB/ieHUs rocrapaHTUn Ana PecTpyKTy-
pusauum 3agonmkeHHocTn AJIPOCA nepen poCCUNCKUMN U
VHOCTPaHHbIMN KpeguTopamn. OH HanMOMHWI, YTO rocy-
0apCTBO Y»Ke MOS0 Ha CyLecTBeHHoe paclmnpeHre obb-
€MOB 3aKyMoK asiMa3oB B [oxpaH - oHu Bbipocnu ¢ 3,7
mnpa. py6. go 14,5 mnpa. pyo.

Ha @oHe ri106as1bHOro nageHns cripoca u Hey[4oB/IeTBO-
PUTENIbHOY OTYETHOCTYM 3a 1 nosnyrogue 2009 r. (cm. 0630p
or 18.08.2009 r.) eBpoobnuraymmn Alrosa-14 ¢ goxogHo-
CTbto 9,53% rofgoBbIx, Ha Halll B3IJ/18/[, BbIITIAAT HEUHTE-
PECHO, faXKe C YyYETOM BO3IMOXHBIX FOCrapaHTHi o Kpe-
Aautam. YuyutelBasa MO3UTUBHYIO AUHAMUKY Ha MUPOBOM
PBIHKE YEPHBIX META/I/IOB, €BPOOOMrayu CeBepCcTami v
EBpa3za c rnoraweHnem B 2013 - 2074 rr. C JOXOQHOCTHIO B
AauanaszoHe 11,6-13,2% rogoBbix Bblir/IS4AaT 6os1ee riprssie-
KatesIbHO.

Benon no PCBY 3a | n/r 2009 r. cHU3W BbIpyUYKy Ha 45,7%
no cpasHeHwuto ¢ | n/r 2008 r. - go 7,3 mnpga. pyo6. Yncroiin
ybbITOK KOMNaHuu 3a | n/r coctaBun 932 minH. py6. NpoTmB
yucton npubbinu 1,3 mnpg. py6. rogom paHee. Banosas
onepaunoHHasa npubbinb 3a | n/r 2009 r. coctasuna 1,3
MIPA. Py6., UTO Ha 64% HWXKe, YeM 3a aHaNOrMYHbIN ne-
pvog 2008 r. O6wuin ob6bem MHBecTUUM 3a | N/r c.r. co-
cTtasun 745 miH. pyb6.

BenoH npepnoxun Bragenbuam 2 BbiMycka obnurauynn
obbemom 2 mnpga. pyb. pectpykTtypusaumio. Hoaa odep-
Ta npepnaraet 15% 3ama BbIKynuTb cpa3y (28 wnnu 31
aBrycra), ewie 15% - uepes rog. Octaslwmecs 70% Bbinycka
O6yayT BblKynaTtbcA Kaxible 3 mecaua no rpadpuky 15% -
15% - 20% - 20%. NocnegHuin BbiKyn npuxoguTca Ha 25
asrycrta 2011 .

[Tocne pasmelyeHns Meyesnom obsmraymii ¢ JOXOLGHOCTBIO
Ha yposHe 20,3% rofoBbix, a TakXKe Ha POHE PEeCTPYKTY-
PUPOBaHHbIX obnuraymyi FA3a ¢ JoxogHocTeo 55% rogo-
BbIX [PEAIOXKEHNE bETOHA BBIMIAANT HE CaAMBbIM LYELPHIM.
Mirax Group: Fitch noHmsuno pentuHr gedonta Mirax
Group Holding BV ¢ C go RD (Bbi6opouHbIi gedonT) un
OTO3BaNoO PENTUHIM KomnaHuu. Kak roBoputcsa B CO06-
LLeHNW areHTCTBa, CHKEHME PENTUHIa OTpaXKaeT MHeHue
Fitch o Tom, uto Mirax Group gonycTtuna gedbonT no Kak
MWUHUMYM OLHOMY W3 CBOWX [OJIFOBbIX 0653aTeNnbCTB.
KomnaHus gomkHa Obifla noracutb JONAr B pasmepe $265
MJTH. nepeq waenuapckum Credit Suisse 9 peBpans c.r.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.

OAO «lMpomcBasbbaHk», MockBa, yn. CMnpHoBcKas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBeCTULMOHHOrO AenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru




@ MpomcBA3bOaHK

O6nuraunm B UHOCTPAHHOW BanioTe
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UST'2 Ytm, % 1.09 4.1 1.40 0.89 240 0.65
UST'5 Ytm, % 2.57 5.7 292 2.20 3.14 1.26
UST'10 Ytm, % 3.57 -04 3.95 3.30 4.08 2.08
Rus'30 Ytm, % 7.13 -233 8.04 7.13 12.55 5.66
cnpag Kk UST'10 357 -23 462 344 919 180
Rus'28 Ytm, % 7.83 -6.7 8.40 7.80 11.46 6.09
cnpag Kk UST'10 426 -6 484 402 905 222
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-300 -200 -100 0 100

M3meHeHMe fox-cTi B 6a3ncHbIX nyHKTax (6.n.) 3a 21/8/2009

O6nuraummn KasHadyencrtesa CLLUA

PbIHKM npoposKatoT 6ypHO pearnpoBaTb Ha 3asaBIeHWA FNaBbl
OPC b.bepHaHke — 6narogapsa obHagekmBalolen peun, fo-
XOAHOCTU treasuries oTbirpanu 60nblUyI0 YacTb NOTepPb, KOTO-
pble OHW MOHeCIn B TeYeHne Hefenn m3-3a NoCpeacTBEHHOM
MaKpoCTaTUCTUKK. B pe3synbTaTe no mtoram npolwegwen He-
nenn pgoxopgHoctb UST'10 He wm3meHwnacb, coctaBuB 3,57%,
poxogHoctb UST'30 — cHM3unacb Ha 5 6.n. — 4,38%. MakpocTa-
TUCTVKA, BbIXOAMBLUAA B TeYEHMEe Hefenun, He JaBarna 1 Hameka
Ha YyCTONUMBOE BOCCTAHOBJIEHNE SKOHOMUKN - CHUXKEHME LeH
npowussogutenen 3a uonb 2009 r. cocrasmno 0,9%, umicno 3a-
KNagoK HOBbIX AOMOB CHU3UMIOCb € 582 TbiC. 4O 581 TbIC., He-
OenbHOe YMCIOo NepPBUYHbIX ObpaLleHnin 3a nocobrem no bes-
paboTuue Bblpocsio Ha 18 Tbic. — Ao 576 TbiC., NHAEKC onepe-
KawWwnx MHANKaTOPOB 3a Miosb Bbipoc Ha 0,6% npw oxugas-
wemcAa pocte Ha 0,7%. MNMpwn aTom, BbicTynneHne b.bepHaHke B
MATHALY NO COAEPMAHMIO MPaKTUYeCKU He OTInyanocb OoT
Joknaga no ntoram nocnegHero 3aceganma OPC, ogHako pbiH-
K/ OTpearvpoBasnn Ha ero 3asaBfeHna 6YpHbIM paniv N CHUXKe-
HYEeM KOTUPOBOK 3aLNTHbIX akTBOB. OH OTMeTWJ1, UTO SKOHO-
MMyeckaa akTUBHOCTb HauuHaeT BblpaBHMBaTbcA Kak B CLUA,
TaK 1 B APYrux cTpaHax, 1 nepcnekTnBbl BO3BPALLEHNA K pOCTy
B KPAaTKOCPOUYHOM nepuroge BbIrnagAaT BAOSIHE XOPOLUMMU, XO-
TA BNepean no-rnpexHemy OXUAalT CNoXKHble npobnembl. Ha
3TON Hepene BbINAeT MHOIMO BaXXHOWM MaKpPOCTAaTUCTUKWU, B KO-
TOPOWN MHBECTOPbI, BEPOATHO, 3aXOTAT yBMAETb AaHHOE «Bbl-
paBHMBaHVE 3KOHOMUYECKON aKTUBHOCTM». Ha 3TOon Hepene
O6ynyT ony6nMKoBaHbl AaHHble MO MNpofa)am HOBOro »KWUJbA,
3aKasaM Ha ToBapbl AJUTENIbHOro MOJSIb30BaHMA 3a UIOfb, HO-
Bble AaHHble no BBI1 3a Il KB., a Takke MHAEKC notTpebuTenb-
CKOW YBEPEHHOCTM 3a aBrycT. [lpn 3TOM gaHHble MO Nnpofakam
Ha BTOPMYHOM PbIHKE »KWJbA 3a WIOfb, OMybNMKOBaHHbIE B
MATHULY, OKa3asncCb OYeHb MO3UTUBHLIMU — MECAYHbIN POCT
coctaBun 7,2% - o 2-neTHero MakCMmMmyma Ha ypoBHe 5,24 MiH.
B uenom, npu nogreBepXAeHUM ONTUMUCTUYHBLIX OMUAAHWUN
VIHBECTOPOB, Ha 3TOW Hefene CTOUT OXKMAaTb POCTa JOXOAHO-
cten UST.

CyBepeHHble eBpoobnurayuu PO

OI'ITVIMI/I3M, 3aXﬂeCTHyBLIJVII7I PbIHKM B MATHWMUY, NO3BONN KOTU-
poBKam rocoymar pas3BMBAOLIMXCA CTPAH OTbIrpaTbh BCe He-
AenbHble NoTepu U BbINTU B 3ef1eHyto 30HY. VIHAnKaTuBHaA fo-
XOAHOCTb BbiNMycka Rus’30 cHM3unach 3a Hegeso Ha 24 6.n. — Ao
7,13%, 0OHOBVIB MUHMMYMbI Hayana Hos6pA 2008 r., cnpag me-
KOY POCCUNCKUMU U aMepuKaHCKuMu 6ymaramu (Rus’30 wu
UST'10) cy3unca Ha 23 6.n. - go 357 6.n. CBOAHbIN MHAEKC
EMBI+ 3a Hepeno nokasan CHMXeHve Ha 9 6.n. — go 365 6.n.
HactpoeHuna wnHBectopoB B CLIA npogonatoT oOKasbiBaTb
npsamoe BAvAHME Ha ABU>KEHNA MUPOBOro Kanutana — OT PbiH-
kKa commodities o pgonroBbix pbiHKOB EM. Mpu coxpaHeHunn
ONTUMM3Ma Ha TeKyllen Hepene Mbl MOXeM YBUAETb HOBble
noKasibHble MakCMMyMbl KOTUpOBOK Rus’30. OgHako ana npo-
OOJMKEHNA YCTOMYMBOrO POCTa MHBECTOPaAM HYXHbl 6yayT 60-
nee Becomble GaKTbl, HeXXenn obwme KommeHTapum rnasbl OPC.
KOpI'IOpaTI/IBHbIe eBpoo6nv|raLw||/|
HecmoTpa Ha CNOXMBLIMNCA HeraTUBHbIN BHeEWHUA GOH Ha
pblHKaX B TeYeHme npoleflen Hegenun, NoKyrnkn B Kopropa-
TUBHOM CermeHTe eBpo6OHAOB MpOoAoKanucb. XOTA aKTMB-
HOCTb TOProB Oblfla HEBLICOKOW, NMHBECTOPbI MOKYyMNanan oCTaB-
lWIMecA Ha pblHKe BGymaru C MHTepPecHOW AOXOAHOCTbIo, Kpe-
OUTHbIE PUCKM MO KOTOPbIM COBCEM HefaBHO OblLIM Ha JoOCTa-
TOYHO BbICOKOM YpoBHe - Evraz-13, 15, SINEK-15, Raspadskaya-
12, KuzbassRU-10. B ayTcarigepax oka3ancsa nuwb HopHukenb
13-3a BBEEHUA NPOrpecCMBHON MOLWAVIHbI HA HUKENb.

OAO «[TpomcBazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cait: www.psbank.ru
AHanutnyeckoe ynpasneHne VIHBeCTMLMOHHOrO AenapTaMeHTa, T. 777-10-20(p06. 704733), e-mail ib@psbank.ru
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PybneBbie obnurayum

Kpueble poxoaHocty OO3 n NDF Ha 21/8/2009
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VI3meHeHune ueHbl 3a Hepento, B %

* poxofHocTb cabie 100% rogoBbIx He NPBOANTCS

O6nuraunmn dengepanbHOro 3anma

e Ha ¢oHe HeonpepeneHHOCTN p[anbHenwWwero ABUXEHUA
Kypca HauMOHaNbHOW BanioTbl NepByl0 MOMNOBUHY MNpolues-
Len Heaenu MHBECTOPbl AeNCTBOBaNM BeCbMa OCTOPOKHO,
OJHAKO Mpu CTabunmsaumm CUTyauum MOKYMNKAU JIMKBUAHbIX
O®3 25064 — 67 BO30OHOBUNVCH. B yacTHOCTW, B MATHULY
MuHbuH npogan B pblHOK Mo 1 maH. 6ymar O®3 25065 u
25066.

e B 31y cpepgy MuHunctepcteo ¢mHaHcoB PO nposefeTt ayk-
LMOH MO pasMeLLeHnto HOBOro Bbinycka OM3 25068 Ha 5
mnpg. py6. c noraweHvem 20 aBrycta 2014 r. PerynaTtop, cne-
AyA cBoen cTpaTerunu, nocTeneHHo yasMHAEeT pa3MmellaemMble
Bbinycku. O®3 25068 6yaet noutn Ha 1,5 roga anuHHee OO3
25065 c noraweHvem B mapte 2013 r. — Hanbonee NMKBUAHO-
ro n AJIMHHOIO BbIMyCKa, pa3melleHHoro B 2009 r. MNpwn Teky-
wen npoxoaHoctr OM3 25065 B 12,05% rooBbIX Mbl OXXKOAEM
pa3mewyeHrie OM3 25068 ¢ 4OXOAHOCTbIO Ha YpoBHe 12,40% -
12,55% rogosbix.

e Ha cerogHAWHNX TOprax ckiaabliBaeTcA NO3UTUBHbIN BHELU-
HUI GOH, B pe3ysibTaTe Yero Mbl OXKUZaem MPOAOIKEHNS NO-
Kynok nukeugHbix O®3.

KopnopatusHbie o6nurauynum n PuMOB

e Bcio Hepento pbIHOK pybneBbix obnuraynn cnegosan 3a Ba-
NIOTHbIM PbIHKOM — HEPBO3HOCTb MHBecTopam pobasBnset
npuspak geBanbBauuvn, BUTAIOWMIA HaL PbIHKOM, a TakXe OT-
CYTCTBME YETKOro NMOHUMAHWA AaribHeNWero passuTtus coobl-
TN. OgHaKo AONroXAAaHHbIM MO3UTKB K3-3a OKeaHa BHOBb
pa3orpen HedTAHOM PbIHOK, YTO MO3UTUBHO OTPA3UTCA Ha
py6ne n Ha pbiHKe pybnesoro gonra B yenom. OgHaKo NCTOY-
HUK JaHHOro ontMmuama (BbicTyrieHne bepHaHKe), no Ha-
LemMy MHEHUIO, He CMOXeT [0NIr0 Nojaep»KmMBaTb POCT PbiH-
KOB.

e Ha ¢oHe nopgoporkaswen HedpTn go $74,5 3a 6app. (Brent)
HauMoHanbHaA BaloTa Ha YTPEHHUX Toprax rnoHefesnbHVKa
rnokasbiBaeT ykpensieHne ao 37,7 py6. no kop3uHe (-10 Kon. K
3aKpbITUIO MATHMUbI). Heckonbko cnafaet HanpaMXeHHOCTb C
OEHEeXHOro pblHKa — K KOHUY Hejenu OoJHOAHEBHbIN
MosPrime cHusmnnca go 7,25% c nokKanbHbIX MakCMMYMOB Ha
ypoBHe 8%. BmecTe ¢ TeMm, BbI3biBaeT HACTOPOXKEHHOCTb NPO-
JorKalolleecss CHUMXKeHne OGaHKOBCKOW NUKBUAHOCTU — 670
Mnpg. pyo6. (-2% K naTHuue).

e B TeueHue Hegenu npopAakm Gymar CMeHsIMCb GOKOBbIM
OBVPKEHMEM Mpu 3aTyXaloLlen akTMBHOCTM TOProB - B NepBYyIo
ouepeb NpoAakM KOCHYNMCb bymar c gropauviein 6onee 2
net. Takmm obpa3om, cerofHs CTOUT OXMAaTb Hamborsbluen
aKTMBHOCTU MIMEHHO B 3TUX Bymarax. BmecTe ¢ Tem, Tekyllee
«rnoTenneHne» Ha GpOHOOBbLIX MoLWaAKax MOXET OKa3aTbCA
KpaTKOBPEMEHHbIM — 6e3 nofgdepXKu ¢yHAaMeHTabHbIX
$aKTOpOB Ha POCCUNCKUI PbIHOK C KOppeKunen HebTAHbIX
LleH MOTYT BEPHYTbCA 1 AeBalibBaLIOHHbIE OXKNOAHWA.

e B uenom, JanbHeillee cpefHECPOUHOE ABVXEHVE PbiHKa
ocTaeTcAa manonpenckasyemo, U Mbl peKOMeHAyeM NHBECTO-
pam cobnogaTb OCTOPOXHOCTb, OCTABAsACh B «3aLUUTHbIX» Oy-
Marax - B YaCTHOCTU, B KOPOTKMX Bbinyckax BTB, BTB-JInsunHr,
PCXB, PO, Mocksbl, ®CK, lasnpoma, NIYKOWNa n MTC.
Bnpouem, Henb3a MCKNOYaTb, YTO MO 3aBEPLUEHUIO CE30Ha
OTMYCKOB B CEHTAGpPe, a TakXe Ha PpoHe NMO3UTUBHbLIX HOBO-
cTen ¢ pbiHKOB CLUA noKynku Ha o6nnrailoHHOM pbIHKE MO-
ryT NPOAOIIKNTLCA.

OAO «lMpomceasbbaHk», Mocksa, yn. CMrnpHosckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanutTnyeckoe yrnpasneHve VIHBeCTULIMOHHOrO AernapTameHnTa, T. 777-10-20(go6. 704733), e-mail ib@psbank.ru




@ MpomcBaA3b0aHK

O6nurauMoHHbIN KaneHaapb

Boinnathbl KYrNnoHOB

noHepenbHuK 24 asrycta 2009 r.

o FTKCAXO, 1 99.72  mAH. pyb6.

BTOPHMK 25 aBrycrta 2009 r.
o AUXKK KO, 2 40.39  mAH. py6.
o MKX, 2 7230  MJH. py6.
o0 OpeH6yprckasa VXK, 1 46.07 MJIH. py6.
O TrK-6-VHBecr, 1 59.84  mnH. py6.
o Kanmbikua, 31001 16.69  miH. pyo6.
o POU-Jn3ukr, 2 756.60  MIH. py6.
0 CeBepo-3anagHbii Tenekom, 5 112.20 MJIH. py6.
o Ceskabenb-OuHaHc, 4 6232  MiH. pyb6.
0 PA®-NTn3mHr OuHaHc, 1 2735  miH. pyb6.

cpepa 26 asrycra 2009 T. 80.60

o JenbtaKpegur, 2 42.38 MJTH. py6.
0 KnuHcknin paioH, 25003 6.81 MJTH. py6.
0 CrporAnbaHc, 1 31.42 MJTH. py6.

ueTsepr 27 asrycra 2009 . 1293.18

0 Tomckas obnactb, 34037 86.65 MJTH. py6.
0 JInsnHrosas komnaHua YPAJICUB, 3 130.89 MJTH. py6.
o Ky6aHckas HuBa, 1 46.37  MnH. py6.
o CeBepo-3anagHbiin Tenekom, 3 64.32 MJTH. py6.
o Kb MUA (OAO), 3 29.73 MJTH. py6.
0 MocaHepro, 2 190.75 MJTH. py6.
o0 benoH-®uHaHc, 2 92.24 MJTH. py6.
0 AMET-duHaHC, 1 124.66 MJTH. py6.
o Akytua (Caxa), 34003 54.85 MJIH. py6.
o BT 24,4 472.72 MJTH. py6.

nATHUUA 28 aBrycta 2009 r. 91.24

o AmypmeTtann, 2 91.24 MJTH. py6.

nATHUUa 28 aBrycta 2009 . 46.37

0 KasaHb, 31003 46.37 MJTH. py6.

I'InaHmpyeMble BbIMYyCKN o6n|/|rau,|/||7|
o CuHeprus, 3 2.50 Mnpa. pyo6.
o Hatyp MNpogykt-UHeecT, 03 0.90 mnpg. py6.

cpepa 26 aBrycta 2009 . 5.00] mnpa. py6.

o O®3 25068 5.00 Mnpa. pyo6.

yeTBepr 27 aBrycra 2009 r. 37.00] mnpg. py6.

o MocaHepro, 50O-2 2.00 mMnpa. pyo6.
o Pycb-baHk, 03 2.00 mMnpa. pyo6.

o AVXKK, 12 7.00 Mnpga. pyo6.
o AVXKK, 13 7.00 Mnpga. pyo6.
o AVXKK, 14 7.00 Mnpga. pyo6.
o AVXKK, 15 7.00 Mnpga. pyo6.
o OBP-10 5.00 Mnpa. pyo6.

BTOPHUK 1 ceHTAa6psa 2009 T. mnpa. pyo.

o MPCKOra, 02 6.00 mnpg. pyo6.
o HOK, 03 1.00 mnpg. py6.

MoraweHunsa 1 opepTol

BTOPHUK 25 aBrycrta 2009 r. _ mnpa. py6.

0 HM3 um. Ky3bMmuHa, 1 OdepTa 1.20 mnpg. py6.
o Pycb-baHk, 2 OdepTa 2.00 mnpg. pyo6.
o MKX, 2 MoraweHune 1.00 mnpg. py6.

cpepa 26 asrycta 2009 . _ mnpa. pyo6.

o WxABTO, 2 OdepTa 2.00 mnpg. pyo6.

o CTponAnbsHc, 1 Odepra 0.60 mnpg. py6.

yetBepr 27 aBrycta 2009 . _ mnpa. pyo6.

0 MWKOAHOBCKNIA MACOKOMOUHAT, 2 OdepTa 2.00 mnpg. pyo6.

nATHUUA 28 aBrycTa 2009 . _ mnpa. pyo6.

o KAPAT, 2 OdepTa 0.50 mnpg. py6.
o MexNpombaHk, 1 Odepra 3.00 mnpga. py6.
o Kuncoymnoteka-OrHaHc, 3 Odepra 1.50 mnpa. pyo6.

cy660Ta 29 aBrycra 2009 r. _ mnpa. pyo.

o KasaHb, 31003 MoraweHne 2.30 mnpa. pyo6.

noHegenbHUK 31 aBrycra 2009 r. _ mnpa. pyo.

0 benoH-OuHaHc, 2 Odepra 2.00 mnpa. pyo6.
o Anteko, 1 MoraweHne 0.10 mnpg. py6.
o baHk MeTpokommepuy, 2 MoraweHne 3.00 mnpa. pyo6.

BTOPHUK 1 ceHTAbpA 2009 . _ mnpa. py6.

o AsTomup-®uHaHc, 1 MoraweHne 1.00 mnpg. py6.

cpepa 2 ceHTAbps 2009 . _ mnpa. py6.

0 Makpomunp-®uHaHc, 1 Odepra 1.00 mnpa. py6.
o CaHkr-Tetepbypr, 26001 MoraweHne 0.60 mnpg. pyo6.
o IT-T3U SHepro, 4 MoraweHne 2.00 mnpa. pyo6.

yeTBepr 3 ceHTA6PA 2009 T. _ mnpa. py6.

o OM3,5 Odepra 1.50 mnpa. py6.
0 AMET-¢urHaHC, 1 Odepra 2.00 mnpa. pyo6.

cy660Ta 5 ceHTAGPA 2009 1. _ mnpa. py6.

o JIOMO, 3 MoraweHne 1.00 mnpa. py6.

BTOPHUK 8 ceHTAbpA 2009 . _ mnpa. py6.

o TrK-2,1 Odepra 3.09 mnpg. py6.

cpena 9 ceHTabps 2009 . _ mnpa. pyo6.

o MepBepb-OurHaHCc, 1 OdeprTa 0.75 mnpg. py6.

yetBepr 10 ceHTs16psi 2009 . _ m mnpa. pyo6.

o IOHUMWIK OuHaHc, 1 OdepTa mnpa. pyo6.

O BonraTenekom, 4 OdeprTa mnpa. pyo6.

o Boctok-CepBuc-OurHaHc, 1 MoraweHne mnpa. pyo6.

o0 DPKOHMPOAYKT, 1 MoraweHue mnpa. pyo6.

1.5 M Boinnatbl KynoHos M odepTbl 1 NoraleHns 6
O

25.aBr 26.aBr 27.aBr 28.aBr 29.aBr

24.aBr
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'psB' "pOMCBﬂ3b68HK MaKpO3KOHOMMYeCcKaa CTaTUCTUKA

noHenenbHuK 24 asrycra 2009 r.
O 13:00 EBpo3oHa: MpombliwneHHble 3aKa3bl 3a UoHb [porHo3: 1.6% m/m, -28.6% r/r
O 16:30 CLUA: MiHaekc HaumoHanbHom akTnBHocTn ®PB Yukaro 3a nonb

BTOPHUK 25 aBrycrta 2009 .
0O 10:00 NepmaHus: MNpepapuTtenbHbin npupoct BBl 3a 2 kBapTtan 2009 MporHos: 0.3% K/K, -5.9% r/r
O 17:00 CLUA: iHaeKcbl LeH Ha xunbe S&P/Case-Shiller
O 18:00 CLUA: MpownssoacTBeHHbIn nHaeke ®Pb PuumoHaa 3a aBryct
0O 18:00 CLUA: Uhpekc notpebuTtenbckoro aosepusa Conference Board 3a aBryct MNporHo3s: 47.9
O CLA: MHaekcbl npofak B PO3HMYHbIX CETAX

cpepfa 26 asrycrta 2009r.

03:50 AnoHwusa: Canbfo Toproeoro 6anaHca 3a utonb MporHo3s: Y0.508 TpnH.

12:00 NepmaHma: IHaeKc HacTpoeHnA B 4enoBbIX Kpyrax 3a aBryct lNporHos: 89.0

12:00 NepmaHma: IHaeKC oueHKM TeKyLLen SKOHOMUYECKOM cMTyaummn 3a aBryct lNporHos: 86.0
12:00 NepmaHma: IHaeKc SKOHOMMYECKMX OXKMAaHMIA 3a aBryct [MporHos: 92.0

15:00 CLUA: Minpekc pedriHaHCMpoBaHUA 3a Hefento fo 21 aBrycra

16:30 CLLA: 3aKka3bl Ha TOBapbl AINTEIbHOIO MNOMb30BaHMUA 3a Mtonb [MporHos: 4.4%

18:00 CLLUA: MNpopaaxun Ha NepBUYHOM pPbIHKe XWUSbA 3a 1tonb [MporHos: 392 Toic.

18:30 CLUA: 3anacbl HedTn 1 HedTENpPOAYKTOB 3a Hepento Ao 21 aBrycra

O0OO0OO0Oo0oaoao

yetBepr 27 aBrycra 2009 r.

10:00 BenukobputaHua: IHgeKc LieH Ha xunbe 3a aBryct MporHos: 0.5% m/m, -3.9% r/r

12:00 EBpo30oHa: [leHexHbl arperat M3 3a utonb

14:00 BenukobputaHuna: O6bem po3HUYHbIX MPOAAK 3a aBrycTt

16:30 CLUA: KonunyecTBo 3aABOK Ha nocobue no 6e3paboTuLie 3a Hegento Ao 22 asrycta [porHos: 565 Tbic.
16:30 CLUA: YTouHeHHbI npupocT BBl 3a 2 kBapTan 2009 MporHos: -1.6%

16:30 CLUA: LleHOBOI MHAEKC pacxodoB Ha NoTpebneHre 3a 2 kBapTan 2009

16:30 CLLIA: OCHOBHOW LIeHOBOW MHAEKC PAacXOA0B Ha NoTpebneHne 3a 2 kBapTan 2009 MporHos: 2.0%
17:05 Fepmanusa: NpeaBaputenbHbIi MHOEKC NOTPe6UTENbCKIMX LieH 3a aBrycT MporHos: 0.0% m/m, -0.2% r/r
17:05 Fepmanusa: NpeaBapuTtenbHbIli FAPMOHU3UPOBAHHbIN MHAEKC NOTPEOUTENbCKIMX LieH 3a aBryct MporHos: -0.4%
18:30 CLLUA: 3anacbl npupoAHoro rasa 3a Hegento fo 21 aBrycra

O0OO0OO0ODo0OoOoooaogao

nATHWLUa 28 aBrycrta 2009 .
0 03:30 AnoHua: MiHaeKkc NoTpebuTenbcKmx LieH Mo CTpaHe B LienloMm 3a rtonb MNporHos: -2.2%
0 03:30 AnoHua: YposeHb 6e3paboTtuLibl 3a mtonb MporHos: 5.5%
0 03:30 AnoHwuaA: Pacxoabl fomoBnagenbLeB 3a uiosb [MporHo3s: -0.5%
10:00 N'epmanma: LleHnbl Ha umnopT 3a wionb MporHos: -0.8% m/m, -12.5% r/r
12:30 BenukobputaHua: YTouHeHHbI npupocT BBIM 3a 2 kBapTtan 2009 lMNporHo3s: -0.8% K/K, -5.6% r/r
13:00 EBpo30oHa: IHaeKC SKOHOMMYEeCKOro HaCTPOeHNA 3a aBrycTt
13:00 EBpo30oHa: IHaeKc HacTpoeHnA B 4enOBbIX Kpyrax 3a aBryct lNporHos: -2.5
13:00 EBpo3oHa: IHaekc noBepus notpebuTteneii 3a aBryct MNporHos: -21
13:00 EBpo30oHa: IHaeKc yBepeHHOCTIN B MPOMbILLIEHHOM CEKTOpe 3a aBrycT [porHos: -28
13:00 EBpo30oHa: IHaeKc yBepeHHOCTI B ceKTope ycyr 3a aBryct [porHos: -17
16:30 CLUA: JTnuHblie goxoapl 3a uionb MporHo3s: 0.3%
16:30 CLUA: JTnuHble pacxoabl 3a ntonb MNporHos: 0.2%
16:30 CLLA: OCHOBHOW MHAEKC pacXofoB Ha NInYHOe noTpebneHme 3a uonb MporHos: 0.1%
17:55 CLUA: Hpekc HacTpoeHna MuunraHckoro YHuBepcuteTa 3a aBryct lNporHos: 64.5

O0OO0OO0ODo0Oooooaoao
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@ MpomcBsA3bOaHK

OAOQ «lMpomcBA3b6aHK»
109052, MockKBa,
yn. CmnpHosckas, 10, cTp. 22

KpyrnocytouHas
MHPOpPMaLMOHHO-CNpaBoYHanA cnyx6a 6aHkKa:

8 800 555-20-20 (3BOHOK 13 pernoHos PO 6ecnnaTHbIin)
+7 (495) 787-33-34

MHBECTULUNOHHDbIN AenapTaMeHT
T.:+7 (495) 777-10-20 go6. 70-53-03, 70-20-00
&.: +7 (495) 777-10-20 po6. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

Z;g?el::/e@?p'gbe;mifneKca HApoBUH PykoBoamuTenb AenaptameHTa 70-47-77

TijMHOB Aennc Banentuxosmu PykosoauTenb AenapTameHTa 70-47-38
Tulinov@psbank.ru

m;lnej-ln?:@vl:s(b:::kr.fu” Brnagumuposuy 3amecTuTenb pykoBoaUTeNAa genaptaMeHTa 70-47-94

Cy66otnHa Mapus AnekcaHaposHa 3amecTuTenb pyKOBOAUTENA AenapTamMmeHTa 70-47-33
Subbotina@psbank.ru o4 A Aenap

AHanuTnuyeckoe ynpasneHune

Laros Oner bopucosnu —— 70-47-34
Shagov@psbank.ru

3axapoB AHTOH AneKcaHapoBUY

Zakharov@psbank.ru ToBapHble pbIHKN 70-47-75

5060BH.I/IKOB AHppen Vropesuy O6nuraunn PMOB 20-47-31
Bobovnikov@psbank.ru

Fp.que'Bwq Omutpun AnekcaHppoBuu PbIHOK OBANraLMii 70-20-14
Gritskevich@psbank.ru

MOHaCTblpLUMH Omntpunin Bnagnmuposnuy PbIHOK OBANraLMii 70-20-10
Monastyrshin@psbank.ru

)Kapymos EereHui I0pbesuu PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru

YnpaBneHune TOpProeam n npogax<

MaHdunos Anekcanap Cepreesunu CuHAnKauns 1 Npogakm Mpamoin: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
MNanamuHa UpnHa AnekcaHgpoBHa CrHOVIKaUMA 1 NpoJaku Mpamon: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpengep Mpsamoii: +7(495)705-90-69 vnn
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
PoibakoBa lOnua BuktoposHa Tpengep Mpsmoin: +7(495)705-90-68 vinun
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 po6. 70-47-41
NMuHaeB PycnaH BanepbeBuu Tpengep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no paboTe c HESMUCCUOHHBIMU AONTOBbIMU 06A3aTENbCTBAMU

bapaHouHukoB AnekcaHgp CepreeBuy Onepauun c Bekcenamun Mpamon: +7(495)228-39-21 nnn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru




	Содержание кратко

	Новости и комментарии
	Прогнозы по бюджету РФ 2010
	Белон
	АЛРОСА
	РусГидро

	Облигации казначейства США
	Суверенные еврооблигации РФ
	Корпоративные еврооблигации
	Облигации федерального займа
	Корпоративные облигации и РиМОВ
	Облигационный календарь
	Макроэкономическая статистика
	Контакты

