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OcHoBHble Toprn I Pl1C === PE1O

[laHoOpama

KpaTtknin 0630p oonroBbix pbiIHKOB
YeTtBepr 24 ceHTsa6pa 2009 ropa

KnioueBble MHANKATOPbI pbiHKa

Tukep 23ceH  3mmax 3mmin 12vmax 12mmin
UST'10, % 342 3.85 3.30 4.08 2.08
Rus'30, % 6.06 7.95 6.06 12.55 6.06
013'46018,% 1157 1595 11.14 1595 7.62
Libor $ 3M,% 0.29 0.60 0.29 4.82 0.29
Euribor 3M,% 0.75 1.20 0.75 5.39 0.75
Mibor 3M,% 10.94 1254 1093 30.88 9.05
EUR/USD 1474 1479 1385 1479 1.245
USD/RUR 30.00 3277 3000 3634 25.00

UntaTta gHA
«bosibLume 6atasibOHbI BCEN[A MpPasbl».
(Harmoneor boHarnapr)

O6nuraumm KasHauencrtea CLUA

Peakuuna pblHKOB Ha Utoru 3acegaHua OPC, KoTopble 6b1n
O3BYUYEHbl BUEpa, HMYEM He OTNrYanacb OT peakuun Ha
npegbiayliee 3acefaHvie 1 NpoLusia rnog 03yHrom «MnokKy-
nam Ha cnyxax, npogasai Ha ¢aKTax» - PerynaTop BHOBb
He CKasajl HUYero KapauHaJbHOro HOBOrO, YTO Bbi3Basio
Ppurkcauuio Npunbbn Ha poHOOBbIX NowagKkax. CMm. cTp. 3

CyBepeHHble obnurauum PO n EM

Ha BuepalwHux Toprax fAake Koppekuus Ha HedpTaHOM
pblHKE He CMOorfia C/IOMUTb BOCXOAALMN TpeHA POCCUi-
CKMX CyBepeHHbIX eBpOOOHAOB - MHAMKATUBHAaA A0XOn4-
HOCTb BbiNycka Rus’30 cHM3unaco eule Ha 8 6.n. — fo 6,06%
rogoBbIX. CMm. cTp. 3

KOpI'IOpaTI/IBHbIe pyGHEBbIe 06n|/|rau,vw|

CoxpaHatowmeca BbiICOKMe ctaBkMm Ha MBK He nmo3sonsAtoT
VHBECTOpPaM BeCTW Urpy Ha MoBblleHWe no pybneBbim
KoprnopaTBHbIM obnuraumam n oonurauvam PMMOB. Ce-
rofHA Ha PbIHOK TakKe OyaeT AaBUTb BHELWHUIN HeraTus,
OfHAaKO 3aBTpa YXe BepOATHO BO3BpalleHMe MOKYMNOK Ha

PbIHOK. CMm. cTp. 4
HoBoCTU n KOMMeHTapum
AODK «Cncrema» CM. cTp. 2
MockBa, PocBogokaHan CM. cTp. 4
MakposKkoHOMMUYecKkue nHankaTtopbl PO W3meHeHune
BBI ( K Tomy ke nepuogy -10.2% 7.7% -17.9%
NPOLLSIOro roga) (8 mec.2009r.) (8 mec.2008r.)
NHbnauma (nHaekc 8.1% 9.7% -1.6%
NoTPeOUTENbCKIMX LiEH) (8 mec. 2009r.) (8 mec. 2008r.)
[NeHexHan 6a3a 4921.6 4 850.5 71.1
(mnpg. py6.) (01.09.2009) (01.08.2009)
MesxgyHapoaHble pe3epBbl 409.6 402.0 7.6
(S, mnpa.) (01.09.2009) (01.08.2009)
OcTaTtKK Ha K/c 6aHKOB ¥) 542.8 4904 524
Neno3unTbl 6aHKoB B LI *) 141.1 132.6 8.5
Canbgo onepauuin L PO *) -130.4 -83.8 -46.6
*) B Mnpg. py6. Ha paty  (24.09.2009) (23.09.2009)

OAO «lMpomcBasb6aHK», MockBa, yn. CMnpHoBcKasn, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTnyeckoe ynpasneHve MHBECTULMIOHHOTO AenapTamMeHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




@ MpomcBaA3bOaHK

HoBOCTU n KOMMeHTapumn

Ma KPO3KOHOMUMKa U 6aHKOBCKaA

cncrtema

Mpembep-muHuctp PO Bnagumnp MNyTrH nprssan npo-
dunbHble BEeJOMCTBA «BCEMWU CUNaMuU» u3beratb «pe-
HEXXHOro rosiofa» POCCUNCKON SKOHOMUKMK, KOTOPbIN
MO>KeT CrpoBOUMPOBaTb HOBbIN BUTOK Claga B DKOHO-
MuKe. TakKe OH OTMETW, YTO BCE AOMONHUTENbHbIE A0-
xoabl depgepanbHoro 6rogKeta B 2010-2012 rr. 4OSKHbI
ObITb HaMpaB/ieHbl Ha CHXKeHMe aedbununTa OogKeTa.
MpasutenbctBo PO opobpuno napametpbl depepanb-
Horo 6togkeTa Ha 2010-2012 rr. CornacHo ogobpeHHOMY
npoekty, aepuunt 6GtogxkeTta B 2010 r. coctaBuT 2,94
TPSH. py6. (6,8% o1 BBIM), 8 2011 r. — 1,93 TpnH. py6. (4%
ot BBIM), B 2012 r. — 1,61 TpnH. py6. (3% ot BBM). Mpwn
3ToMm pedunumnt 6rogxKeTa Ha 2009 r. 3anfaHMpPOBaH B pas-
Mepe 3,22 TpnH. py6.(8,3%).

MpaButenbctBo PO opobpuno nporHo3 couunanbHo-
3KOHOMUYecKkoro pas3sutna PO Ha 2010-2012 rr. Co-
rMacHoO [OKYMEHTY, no utoram 2009 r. oxunpgaeTca CHu-
»>eHwne BBIT Ha 8,5%, no ntoram Il nonyrogmna 2009 r. - Ha
6,8%. Cnag npomnpowussoactsa B 2009 r. oxkuaaeTca Ha
11,4% (3a AHBapb-aBrycT — CHWMXeHne Ha 14%). NHBe-
CTULUMN B OCHOBHOW KanuTtas no ntoram 2009 r. AOSI>KHbI
CoKpaTuUTbCcA Ha 20%, 060POT PO3HNYUYHOI TOPIroOBAN - Ha
6%, peanbHas 3apaboTHaA nnata - Ha 4,6%. NHbnauuva
3a rop He npesblcnT 11-12%.

Oukcauma UeH Ha HedpTb Mapku Urals Ha ypoBHe oKoso
70 $/6app. MoXeT npuBecTn K pocty BBIM B 2010 r. go-
nonHuTenbHo Ha 0,6 - 1,5 n.n., 3aAswun 3amrnasbl M2OP
A.Knenau. OH HanOMHWAN, UTO, COrNacHO MPOrHO3y Be-
[OMCTBa LieHa Ha HedTb B 2010 r. coctaBuT 58 $/6app., a
B JasibHelleM oHa byaeT yBennumeaTtbcs Ha 1 $ B rog,.
MoTpebutenbckne LeHbl ¢ 15 no 21 ceHTA6pA 2009r. He
M3MEHWJTNCb, C Havyana roga nHdnauma coctaBmna 8,1%,
ropoputca B coobueHnn Pocctata. C Hayana ceHTab6ps
C.r. NOTpebuTenbCcKmMe LieHbl TakKe OCTannCb HensMeH-
HbiMU. B 2008 r. nHdnAaumMa coctaBnana C Hayana mecsaua
- 0,5%, c Hauyana roga - 10,2%, B Le/loOM 3a CEHTAOPDb -
0,8%.

briarogapsa Ce30HHOMY CHUXEHMUIO L{e€H Ha M/10400BOLY-
HYIO MPOLAYKUYNIO HAYNHAA C CEPERNHBI aBryCcrTa, MHP/IA-
LUA JEPXKNUTCA HA HYJIEBOM YPOBHE (B ITOC/IEQHIOK HEE-
JI0 aBrycra gaxe bbuia 3apukcupoBarHa gegnaynsa 0,1
1.1.). HakaHyHe M3P orycTvn HUXXHIO M1aHKY MporHo3a
no rogoBovi uH@aAYuu 4o 11% c 11,6%. Brnpoyem, rno
3aBEPLUEHNIO C/X CE30HA 3HAYUTE/IBHOIO POCTa UHP/IA-
ymum Mbl HE OXUAaemM — C 1eta Poccrar guxcupyer nage-
HUEM MTOTPEOUTENbCKOIro Cripoca v 060poTa PO3HUYHOM
Toprosan. B 3tovi cutyaymm L{b Hu4Yero He melaer rpo-
BOAUTH Aa/IbHEVILLIEE T/IABHOE CHUMXEHMNE CTABOK.

HoBocTun PblHKa O6J1I/IFaL|,I/II7I
CnbunpbTenekom nnaHMpyeT B nepsoi nonosuHe 2010
r. pa3amecTuTb 3 BbiNycka GuprkeBbiX obnmraumm obwmm
obbemom 4 mnpg. py6., coobwmn ANpeKTop MO dKOHO-
MmKe n GnHaHcam KomnaHuu A.lLlendep.

MuHonH PO pasmectun OD3 26202 Ha 5,521 mnpa. pyb.
no cpeaHeB3BelleHHON poxogHoctn 11,5% roaosbix.
O6bem cnpoca Mo HOMUWHany coctaBun 26,56 mnpga. pyo.
Takke MuHOMH pasmectun O®3 25069 Ha 9,399 mnpga.
py6. no cpepHes3BelwweHHON goxogHoctn 10,57% ropo-
Bbix. O6bemM cnpoca Mo HOMUWHany coctaBun 23,9 mnpg.
pyo6.

PBK-®uHaHc (SPV PocBogokaHana) B ceHTAbpe npoBoauT
BTOpMYHOE pasmelleHue obnuraumn cepum 01, BbIKyn-
NneHHbIX No odpepTe B cepegmrHe 2009 r. B o6beme OKONo
63% Bbinycka. O6bEM Bbinycka — 1,75 mnpg. py6., opepTa
rno 3ammy coctomtca 28.07.2010 r. OpraHmnsaTop BbinycKa
3ajaeT OpueHTUp JOXoaHOCTU B pa3mepe 16,5% - 17,5%
rogoBbIX MPW CTaBKe KyroHa 19% rogosbix.

YOM3 30 ceHTAGPA HAauHeT pasmelleHVie Bbinycka obnu-
raunii cepuu 02, roBOpPUTCS B COOOLLEHUN KOMMaHUW.
O6wmnin obbem BbiMycka MO HOMUHany cocTtasnaeT 1,3
Mnpa. py6., cpok obpalleHuna 3arima - 3 roga.

baHK Poccuu Bknounn B nombapAHbii CAVMCOK obnura-
un AOK «Cnctemar, bupxesble obnurauum MocaHepro,
oonuraumm HOMOC-6aHKa, 6aHka «3EHWT», MBPP,
6aHKa «Kegp», OO0 «Moccenbrnpom OrHaHC», rOBOPUTCA
B Nncbme baHka Poccun N113-T ot 17 ceHTAGpA 2009 T.

HoBocTn asmuteHTOB

IOTK nognucana kpeguTHbIn forosop ¢ baHkom MoCKBbI
Ha 3 mnpa. py6. Kpegut npuenekaetcs cpokom o 16 cen-
TAGpPA 2012 r. BKNoUMTENbHO. MoralweHvie Kpeaguta bynet
OCYLLECTBNATbCA €XKEMECAYHO PaBHbIMU AONAMM HaUuMHasA
c 17 viona 2011 r. MNMpouyeHTHaA ctaBka - 15,64% rogosbix.
AODK «Cucrema»: [MpaButenbctso PO paccumtbiBaeT o
KoHUa 2009 r. nprnobpecTt 4o B UHAWNCKON AoYepHel
komnaHum AOK «Cuctema» - Sistema Shyam TeleServices
Ltd., coobwmn muHuctp ¢puHaHcos A.KyapuH. OH He Ha-
3BaJl CyMMy cAenKu, cooblmB, 4To oHa byaeT 3aBuceTb OT
oueHkun. Kak yxe oTtmeuyanocb B CMW, Sistema Shyam
Teleservices oueHeHa B $3,4 mnpa. OueHKy nposoAwuna
KoMnaHmAa «ABepc» U npefcraBuna pesynbTatbl B Pocu-
MyLLEeCTBO.

[To gaHHbIM Begomocred, B 6rogxere PO Ha 2009 r. Ha r1o-
KYTIKY JOJIU B OEPATOPE 3a/IOKEHO S676 MJIH. — 3TO CO-
OTBETCTBYET MpuMepHO 20% arkuymvi KomriaHnuy. Ha Haw
B3[J1A4, 3TO COBCEM HEIMIOXaA CYMMAa 3a MUHOPUTAPHYIO
HOJII0 B KOMIIaHNY, KOTOPAaAd PakTUYeCKu Hayasaa orepa-
LUOHHYIO [AeATe/IbHOCTh B KOHUe 2008 r. Bripoyem, Ha
KpeguTHoe KavyectBo CUCTEMBb! JaHHAA MPogaxa He r1o-
BamAeT (obuuvi 4osr xonguHra rno uroram | n/r 2009 r.
cocrasnan 512,9 mapg. npv OIBDA - 52,1 u Bbipyyke - 56,9
mipg.) — no garHeim CMY], Bce rnosyyeHHble OT rpogakv
CpefCTBa 6yAYyT BIIOXKEHBI B PAa3BUTUE UHAWUVICKOro orie-
paropa. Bmecre ¢ rem, gaHHaa cgeska ¢ PocumyLyecrsom
ewye pas nogreepxgaer Haauyme y CUCTEMbI CUITBHOMO
AMUHNCTPATUBHOIO Pecypca.

JleHsHepro: CBA3b-6aHK NpefocTaBuT JleHsHepro Kpegut
Ha 1 mnpg. py6. cpokom Ha 2 roga. baHk 6bin 06bABNEH
nobeauTenem no ogHOMy 13 3 JTIOTOB OTKPbITOrO KOHKYpP-
Ca Ha NpaBo NpefoCTaB/ieHNA KPeAUTHbIX PeCcypCcoB.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.

OAO «lMpomcBasbbaHk», MockBa, yn. CMnpHoBcKas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBeCTULMOHHOrO AenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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O6nuraunm B UHOCTPAHHOWN BaNoTe

Kpuble poxogHocTtn UST
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UHpukaTtop 23ceH 3-Mec  3-mec 12-mec 12-mec
MaKC. MWH. MaKc. MUH.
UST'2 Ytm, % 0.96 1.30 0.88 2.17 0.65
UST'5 Ytm, % 2.37 2.82 2.22 3.09 1.26
UST'10 Ytm, % 3.42 3.85 3.30 4.08 2.08
Rus'30 6.06 7.95 6.06 12.55 6.06
cnpag KUST'10  263.60 461.70 263.60 919.00 263.60
Rus'28 Ytm, % 6.50 8.34 6.50 11.46 6.50
cnpag KUST'10  308.20 484.00 308.20 904.80 305.50
INwnHammKa cnp3noB K UST'10
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JIngepbl nageHnA 1 pocTa pbiHKa BaltOTHbIX
KOpropaTMBHbIX 06NMrauuii
NorNickeI—9: -1756.2 :
TMK—97 -1049.7 .
AIfaBank-097 -286.3 |
Gazprom-97 -83.8 |
Evraz-187 -35.0 |
KuzbassRU-107 | 314
VIMP—137 | 389
VIMP—107 | 421
Rolf—107 | 84.5
PetroComBank-09 95.0
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M3meHeHMe 0ox-cTu B 6a3nCHbIX NyHKTax (6.n.) 3a 23/9/2009

O6nurauumn KasHavencrtsa CLUA

Peakuunsa pbiHKOB Ha utorn 3acegaHua OPC, koTopble 6bi1n 03BY-
UYeHbl BUYepa, HUYEM He OTZIMyanacb OT peakuunm Ha npegbigyuiee
3acefjaHve 1 NpolLusa nog sI03yHromM «rokKyrnam Ha cnyxax, npoja-
Bal Ha dakTax» - perynaTop BHOBb He CKa3as HUYero KapauHanb-
HOrO HOBOTO, YTO BbI3BaNIo ¢uUKcaumio Npubbi Ha GOHAOBbIX
nnowagkax. Ha atom ¢oHe koTmposkM rocoymar CLLUA HemHoro
nogpocnu - goxogHoctb UST'10 cHmM3mnacb Ha 3 6.n. - go 3,42%,
UST’30 — ocTtanacb 6e3 nsmeHeHur Ha ypoBHe 4,20% rogosbix. [1o
ntoram 2-gHeBHoro 3acegaHusa OPC, Kak 1 oXKnganocb, octaBunia
AMana3oH KIYeBOM MPOLEHTHOW CTaBKM 6e3 nameHeHus - 0% -
0,25%, B ouepenHoOW pa3 OTMETMB, UYTO CTaBKM OyAyT ocTaBaTbCA
Ha HU3KOM YpPOBHe B TeueHne AnnTenibHOro BpemMeHu, a B amepu-
KaHCKOM 3KOHOMMKE MpoJosiKatoT HabntogatbcAa Npu3HaKM BOC-
CcTaHoBMeHMA. EAUHCTBEHHO, perynATop Npoana CPoKu [encTBuUA
nporpammbl Ha $1,25 TpAH. MO NOKyMnKe nnoTeyHbix 6ymar fo | KB.
2010 r. Bnpouem, OPC Tak 1 He fana HameKa Ha y»KecToueHune fe-
HEXXHO KpeauTHOWN NONMUTUKU B CBA3U C BOCCTAHOBMIEHVEM DKOHO-
MUKW, Yero Tak ornacanamcb MHorme nHectopbl. C O4HOW CTOPOHDI,
3TO MO3UTUBHO ANA PbIHKOB, C APYIFON — MOXKeT roBOPUTb O BCe
ewe cnabon skoHomuku CLUA. B nobom cnyyae mbl MO3UTUBHO
oueHMBaeM NepcrnekTuBbl treasuries Ha ¢oOHe coxpaHsALencs
HU3KOWM MHONALMK. DTOMY MOATBEPXKAEHMEe - CNPOC Ha Byepall-
Hem ayKuMoHe no pasmeleHuto UST'5 Ha $40 mnpgd., KOTopblit
npesbiCUA NpeanoXxeHve B 2,4 pasa no cpaBHEHUIO € 2,23X — Ha
nocnegHux 10 pasmelleHmAx. 3aBTpa NpPoOnNAeT nociene pasme-
weHve UST'7 Ha $29 mnpa. n3 $112-munnmnapgHoro nyna. bonb-
LWoe BHMMaHMEe MHBECTOPOB Ha CerofHALIHUX Toprax éyaeTt npu-
KOBAHO K HefenbHbIM AaHHbIM Mo 6e3paboTuLe - oXKngaeTca, Yto
yncno obpalleHnin 3a nocobmem no 6espaboTuLe 3a NPOLLAYIO
OTUETHYIO0 Heflenio BblpacTeT Ha 5 TbiC. yenosek — Ao 550 Tbic.
CyBepeHHble espoobnurayun PO n EM

Ha BuepalHMx Toprax Aake Koppekuus Ha HePpTAHOM pPbIHKe He
CcMoOrna COMUTb BOCXOZAWMUNA TPEeH[ POCCUNCKMX CYyBepPeHHbIX
eBpOo6OHAOB - MHAVKATMBHAA AOXOAHOCTb Bbinycka Rus’30 cHU3um-
nacb eue Ha 8 6.n. — go 6,06% roposbix. CNp3a MeXxay POCCUin-
CKUMW 1 aMmepuKaHcKknmm 6ymaramm (Rus’30 n UST'10) cy3unca Ha
6 6.n. — po 264 6.n. CBogHbIN MHAeKc EMBI+, HanpoTuB, yBenu-
yunca Ha 3 6.n. — go 321 6.n. B pesynbTaTe cnpsabl mexay byma-
ramu PO Mekcnku n bpasunum cyannmcb o ovyepegHbiX MUHUMY-
MOB T.r.: o 50 6.n. K rocbymaram bpasunun n 86 6.n. — K 6ymaram
MeKcukn. HecmoTpa Ha owyTMmylo KoppeKumnto HebTAHbIX LieH
BC/1IeCTBME HEOXKMAAHHOIO POCTa HefenbHbix 3anacos B CLUA Ha
2,8 MJTH. 6app., Cy>KeHMe CrpP340B MOXET MPOAOIIKUTBCA — eBpPO-
6oHAbl PO Bce elle HaxogATCA B OTCTAOLWMX OT COMOCTABUMbIX
BbIMYCKOB, KOTOPbIE yXe AOCTUIIN CBOUX JOKPU3NCHbBIX YPOBHEN.
KOpI'IOpaTI/IBHbIe eBp006n|/|raL|,v|v|

OTcyTCTBME Ha pblHKE €BPOOOHAOB APKMX UAEN 3acTaBnAeT NHBe-
CTOpPOB OYPHO pearMpoBaTb Ha MOsBEHNE VHBECTULMOHHbIX MO-
BoAoB. Tak, npofosrkaetca urpa B bymarax BoimnenKoma, o6ba-
sBuBwem buy back sbinyckos VIMP-11 n VIMP-13. OgHako OCHOB-
HOWM HaKan BYepa Habnwopancs B HOBOM BbiMyCKE POCCUNCKO-
KasaxctaHckoro EBpoasmaTtckoro banka Paszsutma (EABP), pas-
MeCTUBLUEM Ha 3TOW Hefene 5-neTHUI BbiNyck Ha $500 MiH. no
ctaBke 7,375%. B nepBbIi AeHb TOProB BUepa KOTUPOBKMN BbIMycC-
Ka B3netenn pfo 102,75/103,0, 4yto cooOTBeTCTBYeT [HAOXOLHO-
CTn 6,72%/6,66% rogosbix. B pesynbTate no fOXOAHOCTU BbIMyCK
«ner» Ha Kpuyto VTB — RussAgrBank. Ha ¢doHe BbicoKor nukeumga-
HOCTW PbIHOK He GanyeT MHBECTOPOB HOBbLIMU BbiMyCKamMu, a TeM
6oree HOBbIMY VIMEHAMU, YTO B Kyre C OTHOCUTEIbHO HEGOoNbLUMM
o6beMoMm BbINyCKa 1 Bbl3Basio aXKMOTaX UFPOKoB. Mbl oxunpaewm,
UYTO B KPAaTKOCPOUYHOW NMepcrneKkTnee JOXOAHOCTb MO BbIMYCKY AOC-
TUTHeT YPOBHA 6,2% - 6,3% rofoBbIX.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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Py6nesble obnuraunm

Kpusbie goxogHoct O®3 n NDF Ha 23/9/2009
[OXOAHOCTb,%
rofloBbIX
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Jlnpepsbl pocta v nageHua cpean OO3 3a 23/9/2009, B %
00326198 |
0d3 46014
0M3 25065
0M3 25067
0M3 25057
Od3 4600374
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0.19
0.19

0.50
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Jlnpepbl o6opoTa 3a 23/9/2009 (nox-ctb no Close)

ToMck.06-4 (13.8%)
MKB 0606n (16.3%)
BTB-J1n3®01 (9.4%)
Mlop62-06 (12.6%)
C3Tenek606 (12.6%)
Cucrtema-02 (13.5%)
PXX[0-16 061 (11.6%)
FasnpHedpT4 (11.1%)
PXO-12061 (11.2%)
CeBCT-b01 (13.3%)

INupepsbl n aytcangepsl 23/9/2009 (gox-ctb no Close*)

Vickpacopt2 (%) | I 1.6
MIA-106 (%) | I o
ABTOBA3063 (17.3%) | I s>
PMK-OUH 01 (31.4%) | B o
Kyi6A30T-2 (19.5%) | Bl o
VpKO6A31-5 (21.7%) | -6.0
DopTym 061 (24.5%) | 7.0
BonrorpO67 (22.8%)7 9.5
Mepkypuit-1 (%) | -9.8
MuHnnuTta®d1 (%)7 -10.0
15 10 -5 0 5 10 15

M3meHeHme ueHbl 3a 23/9/2009, B %

* jOXoAHOCTb cBbille 100% rofoBbIX He NPBOAUTCA

O6nuraunm pegepanbHOro 3amma

e Kak 1 oXupanocb, MHTEPEC MHBECTOPOB K HOBbIM BbIMyCKam
O®3 Ha BYepalHVX pa3meLleHusix 6ol BbICOKMM. MUHGUH PO
pasmectn O®3 26202 Ha 5,521 mnapga. py6. No cpegHeB3BELLEH-
Hol foxogHocTn 11,5% rogosbix Npu cnpoce 26,56 mnpa. py6. A
O®3 25069 - Ha 9,399 mnpga. pyb. no goxogHoctn 10,57% ropo-
BbIX Npu cnpoce 23,9 mnpg. pyo.

e PasmelleHne NpoLUno ¢ AUCKOHTOM MO JOXOAHOCTU K PbIHKY, B
pe3ynbTaTte yero BUepa «NoATAHYNNCb» 1 Apyrue Bbinyckmn OM3 -
Kpusasa OD3 25065 - 25068 cHM3WIACb NPUMEPHO Ha 4 — 8 6.1,
Mo nToram 3akpbiTa pbiHKa cnpag OM3 25069 k OD3 25067 co-
ctaBun 6 6.n. (Mbl oxkrMfaem ero cyxeHua go 0 — 1 6.n.), cnpaa
O®3 26202 k 6onee kopoTkomy OD3 25068 — 0 6.n.

e BmecTe ¢ TeM, MUH)UH XKeCTKO NpuaepKmnBaeTca cBoen Nonu-
TVIKW, HE NPefoCTaBNsaa NPeMuii UHBECTOPaM K PbIHKY Jaxke npu
pasmeLleHnn HOBbIX BbiMycKoB. C 3TUM CBA3aHO, B YaCTHOCTW,
pa3mewteHne OM3 26202 Tonbko Ha 5,5 mnpa. py6. us npegso-
eHHbIX 10 mnpg. pyb. Bnpoyem, nrpokun gokynunu 6ymary no-
cne ayKLOHa Ha BTOPUUKe.

KopnopatusHble o6nurauuu u PuMOB

e CoxpaHsatwwmecsa BbicOKMe cTaBkM Ha MBK He no3sonAtoT nH-
BeCTOpaM BeCTV UTpy Ha MOBbIWEHWE MO pybneBbiM Kopropa-
TUBHbIM obnuraumam u obnurauymam PUMOB. CerogHA Ha pbl-
HOK TaKxke 6yaeT faBUTb BHELWHWI HeraTme, OfHaKo 3aBTpa YyKe
BEpPOATHO BO3BpalleHMe NOKYNOK Ha PbIHOK.

e B uenom, ABHoro gedunumTta NUKBUAHOCTU Ha PbIHKE He OLLy-
LaeTcs, 0gHaKo y»Ke HEeCKONbKO AHelr oanH 13 rocbaHkoB BefeT
cobcTBeHHYO Urpy Ha MBK, npuBnekaa cpenctsa € yTpa no
7,75%, a K Beuepy oTgaBas UX Ha ypoBHe 5%. Bnpouem, mbl
oXujaem, YTO C 3aBepLUEeHNEM HaNIOroBbIX BbIM/aT Ha 3TOW He-
jene cutyauma ctabunmsnpyetca. NoarsepkaeHnem 3Tomy AB-
NAeTCcsA poCcT GAHKOBCKOW NIMKBUAHOCTU cerogHAa Ha 10% - go
684 mnpa. py6. Mo3uTMBHOW AMHaMKUKe TakxKe crocobcTByeT
npogosKatlleecs yKkpernneHme pybns no 36,46 py6. no Kop3u-
He.

e CerogHa MOCKBa HauyHeT pa3smelleHne obnurauuin 56 n 62
BblMYyCKOB 00W1M o6bemom 30 mnpa. py6. Buepa B cBoem UH-
TepBblo raBa Mockomsanma C.[TaxoMOB 03ByuUUST OPUEHTUP
JoxoAHocTn no obnuraumam MOCKBbI cepum 62 Ha YpPOBHe
12,5% roposbix, a no 56 cepun — 12,8% ropgosbix. Buepa 6bymarn
Ha pbliHKe 3aKpblBanNCb MO AOXOAHOCTU YyTb Bbllle — Ha YPOBHE
12,57% v 12,87% rogoBbix cooTBeTCTBEHHO. Kak 1 no O®3, nH-
Tepec MHBECTOPOB K pa3MelleHunto obeljaeT 6blTb BbICOKUM,
OfHaKo Mbl »xgem oT Mockom3arma npemmun K pbiHKY AnA pas-
MeLLeHVsI BCEro 3asB/IEHHOIO ob6bema.

e Takke Buepa MoABUIOCb cooblleHne, yto PocBogoKaHan
NPOBOANT BTOPUYHOE pasmelleHne obnuraynii cepun 01, Bbl-
KymnneHHbIx no odepte 30.07.2009 r. (cM. cTp.2). Mbl 0OTMeYaem
Takue dpakTopbl NpuenekatenbHoctTy PBK Kak BKtoueHmne obnu-
rauui B JlombapaHbii cnncok LIb PO Ha ocHOBaHUW KpeguTHO-
ro pentuHra Fitch «BB-», gonrocpouHbiii Kpegut EBPP, Bxoxae-
Hue B rpynny Anbda-baHKa, ycnelHoe B3anMoaencTesmne ¢ pe-
rMOHANbHBIMU aAMUHUCTPALUAMU N CTabUIbHbBIN CAPOC Ha YC-
Nyrn BOAOCHAOXeHNA U BOJOOTBEAEHMA. TeM He MeHee, OTHO-
cnTenbHO HebonbluMe MacwTabbl 6usHeca (Bbipyyka 3a 2008 r. —
10,8 mnpg. py6., HM3KaA obecrneyeHHOCTb COBCTBEHHbIMU
cpencTBaMu (COOGCTBEHHbIV KanuTtan coctasnsaeT Bcero 13% ot
BantoTbl 6anaHca), NoTpebHOCTb B HapalwmBaHUM fonra ans mMo-
JepHU3aunm NHPPaCTPYKTYpPbl N HU3KaA IMKBULHOCTb 3aliMa He
MoO3BOJIAIT OAHO3HAYHO PEKOMEHAO0BATb BbIMYCK K MOKYyNKe Ha
npepnaraemMom ypoBHe JOXOAHOCTU.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
AHanuTnyeckoe ynpasneHne IHBeCTULMOHHOIO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




@ MpomcBaA3b0aHK

O6nurauMoHHbIN KaneHaapb

Bbinnatol KYrNnoHOB
yetBepr 24 ceHTA6PA 2009 T.

ApMUHUCTpPayus ropoga Tomcka, 34002
APTYT, 2

HOK, 2

Knposckas obnactb, 34002

WpkyTckaa obnactb, 31004

MOWUTK, 2

IpaxpaHckne camonetbl Cyxoro, 1
nug, 2

POU-Nun3nHr, 2

KocTtpomckas obnactb, 34005

O OO oooo oo o g

MwuHonH Camapckoit obnactu, 35005

NATHULA 25 ceHTA6pA 2009 1. 396.47

MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.

0 MetpocTtpon MHsecr, 1

0 TpaHcOuH-M, 1

0 MarHut OuHaHc, 2

0 HoBocnbupckas obnactb, 34014

cy660Ta 26 ceHTAGPA 2009 T. 54.15

MJTH. py6.

o MOUTK, 1

noHeaenbHUK 28 ceHTAGPA 2009 T. 399.24

MJTH. py6.
MJTH. py6.
MJTH. py6.

o HKHX, 4
o JIKUEHTP KAMUTAN, 1
o lpynna Marxesur, 2

BTOPHYK 29 CEHTAGPA 2009 T. 2367.63

MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.

o0 MockBa, 57

o CMAPTC, 3

0 MockoBckas obnactb, 34005
0 PeHnHc OuHaHc, 1

o 3onoto Cenurgapa, 1

o0 Arpuka MNpoayktbl Mutanma, 1
0 Pasrynan-OuiHaHc, 2

0 CHX3 OuHaHc, 1

o CeBkabenb-OuHaHc, 3

o IMb-MnoTteka, 1

0 flpocnaBckas 06, 34007

O HaumoHanbHbI KanuTan, 1

MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.

2244
21.19
30.92
442
7.82
418.84
195.70
33.66
0.75
67.32
192.48

119.67
31.77
204.45
40.58

54.15

74.79
85.00
23945

1200.00
70.31
299.16
44.88
12.34
67.32
169.54
59.84
74.79
120.00
54.99
194.46

[MnaHmpyembie BbiNyCcKu obnuraijmm

yeTBepr 24 ceHTA6ps 2009 T. 144.00] mnpa. py6b.

MockBa, 56 (gopa3smelyeHue)
MockBa, 62 (gopa3smelleHue)
AKpOH, 2

Tpoiika MHBecT, 2

OBP-11

O O o o o

cpepa 30 ceHTs6ps 2009 . 66.30] mnpga. pyo6.

0 TpaHcHedTb, 3
o YOMS3, 2

20.00 mnpg. py6.
20.00 mnpg. pyb6.
3.50 Mnpa. pyo6.
0.50 mnpg. py6.
100.00 mnpga. pyo6.

65.00 mnpg. pyb6.
1.30 mnpg. py6.

MoraweHunsa 1 opepTol

yetBepr 24 ceHTA6GpA 2009 T. _ mnpa. py6.

O DnemeHT JIn3uHr, 2 OdepTa 0.70 mnpg. py6.
o Kunposckas obnactb, 34002 MoraweHne 0.60 mnpg. py6.
nATHULA 25 ceHTAGpA 2009 T. _ mnpa. pyo6.
O dnemeHT JIusuHr, 1 OdepTa 0.60 mnpg. py6.
0 TpaHcOuH-M, 1 MoraweHune 3.00 mnpga. py6.
cy660Ta 26 ceHTAOPA 2009 T. _ mnpa. pyo6.
o MOWTK, 1 MoraweHune 3.00 mnpga. py6.
noHepeNbHYK 28 ceHTAGpA 2009 T. _ mnpa. pyo6.
0 MexMNpombaHk, 1 Odepra 3.00 mnpga. py6.
o JIKLEHTP KAMWUTAJ, 1 MoraweHne 1.00 mnpg. py6.
BTOPHUK 29 ceHTAGpA 2009 1. _ 10.50] mnpga. py6.
o rcG1 Odepra 5.00 mnpa. pyo6.
o Kuncoymnoteka-OrHaHc, 3 Odepra 1.50 mnpa. py6.
o T[ Cnaptak-KasaHb, 2 Odepra 1.00 mnpa. py6.
o CMAPTC, 3 MoraweHne 1.00 mnpa. py6.
o Arpuka lNpoaykrbl [Mutanus, 1 MoraweHne 1.00 mnpg. py6.
o CHX3 OuHaHc, 1 MoraweHne 1.00 mnpg. py6.
cpepa 30 ceHTAGPs 2009 1. _ mnpa. py6.
o AnbdpaduHaHc, 2 Odepra 2.00 mnpa. pyo6.
o Metpoctpoin NHBecrT, 1 Odepra 1.50 mnpg. py6.
yetBepr 1 okTA6pA 2009 T. _ m mnpa. pyo.
o CeBkabenb-OuHaHc, 3 Odepra 1.50 mnpa. py6.
o 3nwc, 2 Odepra 0.50 mnpg. pyb6.
o JMMOA, 1 Odepra 0.06 mnpg. pyo6.
o MAM-baHk, 3 MNoraweHne 6.00 mnpg. pyo6.
o CesepHasd KasHa, 1 MNoraweHne 1.00 mnpg. py6.
o lpynna Pasrynan, bO-4 MoraweHne 0.50 mnpg. pyb6.
o lpynna Pasrynan, bO-5 MoraweHne 0.50 mnpg. pyb6.
NATHULA 2 OKTA6PA 2009 T. _ mnpa. py6.
o An-TEKO, 2 Odepra 0.63 mnpg. pyo6.
noHeaenbHuK 5 oktaAbpa 2009 r. _ mnpa. py6.
0 3Hen OlK-5, 1 Odepra 5.00 mnpa. pyo6.
o baHk Coto3, 2 MoraweHne 2.00 mnpa. pyo6.
o HoBble ropu3oHTbl, BO-3 MoraweHne 0.10 mnpg. py6.
BTOPHUK 6 OKTAGPA 2009 T. _ mnpa. py6.
o HOK, 2 OdepTa 0.40 mnpg. py6.
o TypaHAnem OQuHaHc, 1 MoraweHne 3.00 mnpa. pyo6.
cpena 7 oktabpsa 2009 . - MIpA. pyo.
o0 KBAPT-¢uHaHc, 1 Odepra 0.25 mnpg. py6.
25 M Boinnatbl KynoHos M odepTbl 1 MoraleHnsa 15
10
5

24.ceH 25.ceH 26.ceH 27.ceH 28.ceH 29.ceH

OAO «[lMpomceazbbaHK», MockBa, yn. CMupHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHve VIHBECTMLIMOHHOIO AenapTaMeHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




'psB' "pomc3ﬂ3bﬁa|-||( MaKpO3KOHOMMYeCcKaa CTaTUCTUKA

yetBepr 24 ceHTA6psa 2009 T.
0 03:50 AnoHua: Canbpo ToproBoro 6anaHca 3a asryct [1porHos: ¥0.157 TpH.
0O 05:30 Asctpanus: My6nukauma OTtueta Pe3epBHoro baHka ABctpanum no ®rHaHcoBor CTabunbHOCTU
O 08:30 AnoHwnA: lHAeKc AenoBo akTMBHOCTU B NMPOM3BOACTBEHHOM CeKTope 3a nionb MporHos: 0.8%
12:00 FepmaHuaA: IHOeKC HaCcTpoeHNA B [ieNoBbIX Kpyrax 3a ceHTA6pb MporHos: 92
12:00 FrepmaHuaA: IHOEKC OLeHKM TeKyLLell SKOHOMMUYECKOI CUTyaLmmn 3a ceHTabpb MporHos: 87.4
12:00 NepmaHma: IHAeKC SKOHOMUYECKMX OXKMAAHWI 3a CeHTAOPb MporHos: 96.6
16:30 CLUA: KonnuectBo nepBUYHbIX 3aABOK Ha Mocobure no 6espaboTuuie 3a Hegento Ao 19 ceHTabpa MporHos: 550 Thbic.
18:00 CLLUA: Mpopaxum Ha BTOPUYHOM PbIHKe »KW1ibA 3a aBryct [1porHos: 5.35 maH.

O
O
O
O
O
O 18:30 CLLUA: 3anacbl npupogHoro rasa

nATHMLUA 25 ceHTA6ps 2009 T.
O 03:50 AnoHuA: MinaeKc LeH Ha KopropaTusHble YCyru 3a aBryct [porHos: -3.5%
0O 03:50 AnoHuA: NpoToKonbl Manckoro 3acefaHna baHka ANOHMM NO BONpocam AeHeXHO-KPeaTHON NOANTUKN
O 12:00 EBpo3oHa: [leHeXXHO-KpeAnTHaA CTaTUCTMKa
0O 16:30 CLLA: 3aKka3bl Ha TOBapbl ANNTENbHOrO NONb30BaHMA 3a aBryct [porHos: 0.4%
0O 17:55 CLUA: hpgekc poBepua notpebuTteneii no aaHHbIM MyunraHckoro YHusepcuTteTa 3a ceHTAbpb MporHos: 70.5
O 18:00 CLLUA: Mpopaaxum Ha NepBMUYHOM PbIHKe XunbA MNporHo3: 440 Tbic.

rnoHefenbHK 28 ceHTsA6ps 2009 T.

0O 16:30 CLUA: hpekc penosoit akteHoctn OPB Yumkaro 3a aBryct
o 18:30 CLUA: Hpekc genosoi aktueHocTy OPB [annaca 3a ceHTS6pb
O Fepmanua: UHpekc notpebutenbckmx LeH (CPI)

BTOPHVK 29 ceHTAbGpA 2009 T.

3:30 AnoHuA: Hpekc notpebutenbckimx LeH (CPI) 3a aBryct

12:30 BenukobpuTtaHus: BBI 3a 2 kBapTan

12:30 BenukobputaHus: [leHexxHo-KpeanTHas 1 GMHAHCOBAA CTaTUCTUKA

13:00 EBpo30Ha: IHAeKC HaCcTpoeHNiA B AeNTOBbIX Kpyrax 3a CeHTAOpb

17:00 CLUA: HpeKc ueH Ha xunbe S&P/Case-Shiller

17:50 CLUA: BbictynneHue npesvaeHta ®Pb Jannaca Ouiepa, NOCBALEHHOE CUTYaLMU B SKOHOMUKE
18:00 CLUA: Hpekc noTpebutenbckoro gosepus Conference Board

CLWA: Mpopfakn B pO3HNYHbIX CETAX

O0OO0OO0Oo0oaoao

OAO «lMpomcBasbbaHK», MockBa, yn. CmnpHoBsckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnuyeckoe ynpasneHue IHBeCTULMOHHOrO AenapTaMeHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru




@ MpomcBsA3bOaHK

MHBECTULUMNOHHbIN genapTaMeHT
T..+7 (495) 777-10-20 po6. 70-53-03, 70-20-00
.. +7 (495) 777-10-20 pnob. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

Z;g?el::/e@?p'gbe;mifneKca HApoBuY PykoBoamuTenb AenaptameHTa 70-47-77

TijMHOB Aexnc BaneHtnHosuu PykosoauTenb AenapTameHTa 70-47-38
Tulinov@psbank.ru

m;lnerln?:@vl:s(b:::kr.fum Bnagumuposu 3amecTuTenb pykoBoaUTeNAa genaptaMeHTa 70-47-94

Cy66otnHa Mapus AnekcaHaposHa 3amecTuTenb pyKOBOAUTENA AenapTamMmeHTa 70-47-33
Subbotina@psbank.ru o4 A Aenap

AHanutnueckoe ynpasjeHue

Fp.que.Bwq Omutpun AnekcaHppoBuu PbIHOK OBAMraLMii 70-20-14
Gritskevich@psbank.ru

MOHaCTblpLUMH OmunTtpnin Bnagnmuposuu PbIHOK O6AMraLii 70-20-10
Monastyrshin@psbank.ru

)Kapymos Eerennit I0poesmy PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru

Abaynnaes UckaHaep AzamaTtoBuy PbIHOK OBAMraLMii 70-47-32
Abdullaev@psbank.ru

Llaros Oner bopucosuy I—— 70-47-34
Shagov@psbank.ru

3axapoB AHTOH AnleKcaHapoBUY BanioTHbIe PbIHKNA 70-47-75
Zakharov@psbank.ru

YnpaBneHve TOproenau n npogax;

MaHdunos Anekcangp Cepreesunu CuHanKauns 1 Npogakm Mpamoin: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
FNanamuHa UpnHa AnekcaHgpoBHa CHAMKaUMA 1 npoaakun Mpsimoin: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpenpep Mpamoi: +7(495)705-90-69 vnu
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
Pribakosa lOnusa BuktoposHa Tpenaep Mpamoii: +7(495)705-90-68 vinu
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 106. 70-47-41
NMuHaeB PycnaH BanepbeBuu Tpenipep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no pabote ¢ HESMUCCMOHHBIMU JOJITOBbIMU 06A3aTeNbCTBaMU

bapaHouHuKkoB AnekcaHgp CepreeBuy Onepauunu c BeKcensmm Mpamoi: +7(495)228-39-21 unu
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru






