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KpaTkunit 0630p A40NroBbIX PbIHKOB
YeTBepr 25 ¢espana 2010 roga

KnioueBble MHANKATOPbI pbiHKa

Tukep 24¢pes 3mmax 3mmin 12wmax 12mmin
UST'10, % 3.69 3.84 3.20 3.95 2.54
Rus'30, % 5.32 5.46 515 10.05 5.15
0®3'46018,% 7.60 8.97 7.60  15.95 7.60
Libor $ 3M,% 0.25 0.26 0.25 133 0.25
Euribor 3M,% 0.66 0.72 0.66 1.85 0.66
MosPrime 3M,% 5.60 7.63 560 23.92 5.60
EUR/USD 1355 1513 1352 1513 1.254
USD/RUR 30.02 30.83 2878 36.27 28.69

O6nuraunm KasHavemncrsa CLUA

KoTnpoBKK treasuries Buyepa npakTUyeCckn He N3MeEHU-
nucb Ha ¢oHe nonbiTok rnaebl ®PC b.bepHaHke ycno-
KOUTb PbIHKM MO MOBOAY AajibHelrLWwen NoANTUKN pery-
natopa. CeroHA c yTpa HabnwogaeTca NosblwaTesibHasA
OVHaMMKa aMepuKaHCKOro rocgonra Ha ¢oHe 3aaABne-
HUM Moody’s n S&P o rotoBHOCTM B ouyepefHol pas
CHU3UTb PenTUHr Mpeuun, ecnn Ta He oOy3gaeT CBOW
OloaXKeTHbIN feduunT. CMm. cTp. 3

CyBepeHHble obnuraumm PO n EM

KOTMpOBKM CyBepeHHbIX eBpoobnuraumin passmusato-
LKMXCA CTPaH 3a BYEpaWHUN AeHb HEMHOIO MOAPOCIN
Ha ¢oHe BbicTynneHuAa b.bepHaHKke n pocTa Ha ToBap-
HbIX pblHKax. BmecTe c Tem, noka cun y 6bIkoB HefjoCTa-
TOYHO AN NPOAOIIKEHNA POCTa, UeMy He criocobcTByeT
HOBOCTHOW GOH. CM. cTp. 3

KopnopaTuneHbie pybnesble o6nuraumnm

[loka BO Bpems MpOXOXKAEeHWA HaJoroBoro nepuopa
aKTMBHOCTb Ha pPy6neBOM [OJITOBOM PbIHKE COXpaHAeT-
CA Ha HEeBbICOKOM ypoBHe. OgHaKo yxxe B Gnuvrkanwme
OHN MHBECTOpPbl MOTyT OTbIrpaTb HedaBHeEe CHUXKeHue
CTaBKU pednHaHcmpoBaHua LIb Ha 0,25 n.n. CM.cTp. 4

MNMokasaTtenn 6aHKOBCKO NMMKBUAHOCTN N3meHeHne
OcTaTtKK Ha K/c 6aHKoB 564.9 500.0 64.9
[eno3uTbl 6aHkos B LIb 381.3 435.6 -54.3
Canbgo onepauuin b PO 35.2 156.5 -121.3

(Mnpa. py6.) (25.02.2010) (24.02.2010)
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Co6bITUA 1 HOBOCTU AHA

Makpo3KoOHOMUKa 1 6aHKOBCKasA
cucrema

YncneHHocTb 6€3paboTHbBIX POCCUSAH, 3apPerncTprupo-
BaHHbIX B OpraHax cny»6bl 3aHATOCTW, 3a Hepento, 3a-
BepwmBwytoca 17 ¢despana 2010 r., coctaBuna 2,263
MJTH. YyenioBek, 4To Ha 1,4% 6osblue No CpaBHEHUIO C
npeablgywen Hepenen. TakMe faHHble NPUBOJATCA B
MOHUTOpPUHre MuH3gpascoupassutua PO. HanomHum,
yTO Hefenen paHee UYMCNEHHOCTb 3aperncTpupoBaH-
Hbix 6e3paboTHbIX B Poccuu Bbipocna Ha 1,2%, fo 3Toro
-Ha 1,8%.

Focayma B cpepy NpuHANa BO BTOPOM YTEHUM 3aKOHO-
NPOEeKT, HanpaBfeHHbI Ha CTUMYNUPOBaHME CTPOU-
TenbCTBa "ManoaTaxek" Npu GMHAHCOBOW NOAAEpPrKKe
®oHpga copencTBuA  pePopMUPOBAHNIO  MKUITULLHO-
KOMMYHanbHOro xo3amncrea. [na 3tux uenen 6a3oBbil
3akoH "O OQoHpe copencTBuA pPedOpPMUPOBAHUIO KU-
NNLHO-KOMMYHaJIbHOTO X03ANCTBa" AOMONHAETCA HO-
BOW rnaBom - "OcobeHHOCTU npefocTaBneHns uHaH-
COBOV noaaep»Kku 3a cyet cpeacts OoHpa Ha nepece-
NeHve rpaxaaH 13 aBapuUMHOrO XXUInwHoro ¢oHga ¢
y4yeToM HeoOXOAMMOCTU Pa3BUTUA MASIOITAXKHOMO XKN-
NNLLHOrO CTpouTenbcTBa".

KpynHeiiwee nageHne o6beMOB MUPOBOW TOProBnun
c 1945 r. — Ha 12% - 6bIn0 3adumKcmpoBaHo B 2009 r. 06
3TOM 3aABWS MMaBa BcemmpHOM TOproBow opraHnsaumnm
(BTO) MJlamn. «<Hnkorga ¢ MmoMmeHTa oKoH4YaHuA |l mu-
pOBOIi BOVHbI B MUpe He Oblfo CTOMb 3HAUUTENIbHOTO
COKpalleHNA pa3mMepoB TOBapOOOMeHa», — MnoayvepkK-
Hyn OH. «[laHHaA cMTyauumsa Bbi3BaHa SKOHOMUYECKOWN
peueccuein, B KOTOPOW B MUHYBLUEM FOAY HaXOAUNCH
OCHOBHble MHAYCTPUanbHble AepXKaBbl 3anaja», — 3as-
Bun Jlamu. o ero MHeHuto, pa3BUTMNE HbIHELLHUX COObI-
TWUIA CTaBUT Ha MOBECTKY AHA BO30OHOBNEHME nepero-
BOpPOB B pamMkax [oxuinckoro payHga BTO, koTopbin
npegnonaraeT ganbHenwyto nnbepannsalmo MMpPOBOW
TOProBNY B TaKMX KIOUYEBbIX 06N1acTAX, KaK, Hanpumep,
CenbCKoe X03ANCTBO.

Mpembep-muHuctp PO B.lytvH noasepr Kputuke
rmaBHbIX akuymoHepoB OlK-3 (B.lTotaHuH), TIK-2
(N.Ne6enes), TTK-4 (M.MNpoxopoB) n komnaHun "Kom-
nnekcHole 3Heprocuctembl” (K3C) (B.Bekcenbbepr) 3a
HEBbINOJIHEHNE WHBECTULMOHHbIX 0b6Aa3aTenbctB. OH
3aABM1 06 3TOM Ha CcOoBeLlaHMM NO BOMPOCaM Pa3BUTUA
SNeKTPOSHepreTuky, Kotopoe nposen Ha CasHo-
LWyweHckon MC. B.NTyTMH HAaNOMHUA akUuMOHepam, YTo
B Nepuoj Kpu3nca NpaBuUTeNbCTBO CAENANo BCe, YToObI
noggepatb ux. "Cenyac Kpusmc npoxogmt. Komnanmnm
obpalanncb ¢ NpPocbbon CABUHYTb CPOKM UHBECTUPO-
BaHuA. bonble cpBuratb He Gyaem", - MoAYepKHyn
B.MyTnH. "Mpowy ob6paTnTb BHUMaHWE Ha BbINOIHEHNE
BalMX 06sa3aTeNnbCTB", - 0OPaTUNCA OH K aKuMoHepam
JaHHbIX KOMMaHWNA.

HoBoCTU SMUTEHTOB

lFasnpom cornacunca ycraHosutb ana E.ON Ruhrgas
6onee rnbkue ycnosua o6beMOB 3aKyMOK rasa, a Takxe
LeH Ha Hero. No cnoBam npegnpasneHna E.ON Ruhrgas
b.PolTepcbepra, cTOMMOCTb onpenesieHHON YacTu rasa
B 6yAyLieM MOryT He NprBA3blBaTb K CTOMMOCTU HedTH,
Kak Oblno Ha NPOTAXEHUN NOCNefHUX Tpex aecAaTune-
TiA. OH OTMETUN, YTO AeTanu cornaweHusa ewe oyayT
oTpabaTbiBaTbCA, HO OCHOBHbIE NapaMeTpbl y>Ke corna-
coBaHbl. B npownom rogy B lepmaHuto 6bi10 sKCnop-
TUPOBaHO 31,6 MpA. Ky6. M POCCUINCKOrO rasa.

PocHedTb: MexagyHapoaHoe penTUHroBOe areHTCTBO
Fitch Ratings noareepauno pentuHrn OAO HK "Poc-
HepTb": JONTOCPOUHblE PENTUHIN fedonTa SMUTEHTA
(PO3) B MHOCTpPaHHOW 1 HauvoOHanbHOM BantoTe BBB- n
NPUOPUTETHBIN HeobecneyeHHbI PEUTUHI B UHO-
CcTpaHHoW BantoTe BBB-. AreHTCTBO TakXe W3MeHWUNo
NPOrHo3 no AonrocpoyHbiM P ¢ "HeraTuBHOro" Ha
"cTabunbHbIN". I3MeHeHre NporHo3a no penTuHram Ha
"cTabunbHbIN" OTpa)aeT ynydlweHne [enOoBON KOHb-
IOHKTYpPbl B POCCMACKOM HedTerasoBor oTpacn, a Tak-
e nepecMoTp oxumpaHunm Fitch oTHocuTenbHo ToOro,
Kak ynyuyllalowanca B HacTosllee BpeMsa CUTyauusa B
OTpac/v NOBAMAET Ha CTPYKTYpPY O6M3HeCca KoMnaHUn B
CpefHeCpOYHON NepcreKTmBe.

00O "BbimnenKom-Uusect" (SPV-komnaHua OAO
"BoimnenKom"), no HeoduumanbHbIM OaHHbIM, NPOBO-
ANT Ha BTOPUYHOM pblHKE obnuraymm pasmelleHune
obnuraumn cepumn 01 Ha 4 mnppg py6b. LleHa pa3meLlye-
HuA cocTtasnsaeT 101,4% oT HOMUHana.

OAO "ABmakomnaHua "KOTaup" (UTair) nnaHupyeTt
pa3MecTuTb ABa BbiNyCKa OMpPXKeBblXx ob6nurauunim o6-
Wym obbemom 3 mnpg pyob., roBoputca B coobLieHnn
000 "lOTanp-OuHaHc" (SPV-komnaHua). B yactHocTy,
KOMMaHWA NaaHUpyeT pa3mMecTuTb ABa BbiMycka cepum
BO-01 n BO-02 obbemom no 1,5 mnpa. pyb. Kaxabln.
Cpok obpaleHma 6ymar coctaBuT 3 roga.

HK "BawHedTb" MOXeT NOTpaTuUTb Ha BbIKYMN akLUA Y
MUHOPUTAPHbIX aKLMOHEPOB NATU NpeanpuaTuin 6aLu-
Knpckoro ToKa - OAO "YdaHedtexum", OAO "Ydum-
cKnn HedtenepepabatbiBaowmin 3asoa”, OAO "Ho-
sonn", OAO "YdaoprcuHTes", OAO "bawknpHepTenpo-
AykT" - 6onee 11 mnpp. py6. CornacHo coobuieHunto
KOMMaHWKM, COOTBETCTBYIOLLEE NMPeANOXKeHE O BblKyne
aKUMI HanpaBfeHO MUHOPUTAPHbIM aKLMOHEPaM.

OlK v TTK B cnyvyae HencnonHeHuA [OroBOPOB MO rnpe-
JocTaBneHuto MowHoctn (OMM) 6yayT HecTn OTBeTCT-
BEHHOCTb B pa3Mmepe o0 25% OT CTOMMOCTU MHBECTU-
LMOHHOW NpOorpaMmbl 3a KaXablii 00 bEKT CTPOUTENbCT-
Ba. Takon mMexaHM3M NMpefycMoOTpeH MoAenbko AOoSro-
CPOYHOrO pblHKa MOLHOCTW, YTBEPXKAEHHOW MoCTa-
HOBMIeHVMEeM NpPaBUTENbCTBA, COOOWMN npeacenaTenb
npasnenunsa HI "CoseT pbiHKa" [.lToHOMapeB.

[To marepumanam raszet «Beqomocty, «<KoMMepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru v gp.
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O6nuraunm B MHOCTPAHHOW BasioTe

WHauKkaTop 24 bes 3-mec 3-mec 12-mec  12-mec
Makc. MUH, Makc. MVH,
UST'2 Ytm, % 0.86 1.14 0.67 1.40 0.67
UST'5 Ytm, % 2.35 2.68 2.00 292 1.57
UsT'10 Ytm, % 3.69 3.84 3.20 3.95 2.54
UST'30 Ytm, % 4.64 4.73 4.19 4.76 3.49
Rus'30 Ytm, % 5.32 5.46 5.15 10.05 5.15
cnpag K UST'10  162.2 220.8 132.9 7174 132.9
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JIngepsbl NageHys 1 pocTa pbiHKa BasIlOTHbIX

KopropaTrBHbIX 06aMraumn
nomos-12 | -3«
TransCreditBank—lOi 2205 _‘
MTS-10 | 157 I
GazpromBank—Hi -15.5 _‘
Alrosa-14 | -15.1 _‘
VTB-18 | -14.7 _
AkBars—lOi -12.9 _‘
VIB-12 | 126 I
UrsaBank—10E7 -11.6 -‘

TMK-15 (CNV)7 | 12.3

-40 —?;0 —2‘0 —1‘0 (; 1‘0 2‘0

M3meHeHne pox-cTn B 6a3ncHbIX NyHKTax (6.n.) 3a 24/2/2010

O6nuraummn KasHavencrtsa CLUA

Kotuposku treasuries B4epa npaKkTnYeCcku He U3MEHNINCH Ha POHE
ronbitok rnasbl QPC b.bepHaHKe YCrIoKouTb PbIHKM [0 [M0BOA4Y
LaSTbHEVILLIEV] ITOJTUTUKU pPErynaropa. CerogHa ¢ yTpa Habsogaercs
MOBbILLUATENIbHAA AUHAMUKA aMEPUKAHCKOro rocqosira Ha goHe 3a-
asneHmyi Moody’s n S&P 0 rotoBHOCTH B OYEPELHOV Ppa3 CHU3UTh
pedtuHr [peynu, eciv 1a He 06y34aeT CBOV BIOLKETHbI 4EPULINT.

Mo ntoram Topros goxogHoctb UST'10 ocTtanacb Ha ypoBHe 3,69%,
UST'30 - yBenuuunacb Ha 1 6.n. — 8o 4,64% ropoBbiX.

Buepa, BbicTynaa nepef KoHrpeccom, b.bepHaHKe 3aAaBun, 4To 3KO-
HomuKka CLUA 6yneT Hy)KOaTbCsA B PEKOPAHO HU3KUX MPOLEHTHbIX
CTaBKax elle «/7Ipogo/mKUTENILHOE BPEMA», a BbIXOL U3 Kpusnca Oy-
OeT MefneHHbIM (KOCBEHHO 3TO MoATBepAusa BuepallHAAa crabas
cTaTuCTUKa No pbiHKY »unbA CLUA). BmecTte ¢ Tem, OH HaNnOMHWJ, YTO
y OPC ecTb Heob6xofumbli HAGOP WMHCTPYMEHTOB, YTOObI HauyaTb
y>KeCcToueHne KpeauTHO-AEHEXHOW MOMUTUKU B J0OON MOMEHT.
Taknm 06pa3om, rnaBa pPerynaTopa HECKO/IbKO Pa3BEAS CTPAaXU HH-
BECTOpOoB, UTO HefaBHee pelleHne MOBbICUTb OUCKOHTHYIO CTaBKY
®OPC Ha 0,25 n.n. — go 0,75% sABnseTca HayanoM NoSIHOMACIUTabHOro
y>KeCcToueHnA NONUTUKK aMmepuKaHcKkoro Lib.

BMmecTe C TeM, Cripoc Ha 3aLnTHBIE aKTUBBI COXPAHAETCA 13-3a 1po-
LOoImKaroLnxca rnpobnem B peyuy, roe gyT NOBCEMECTHble 3abac-
ToBKMW. Ha 3TOM doHe BUepa areHTCTBO S&P 3aABUNO, UTO B TeUeHne
6nKarwero MecsiLla MOXKeT MOHU3UTb KPeAUTHbIN PenTUHr Mpeunn
Ha oAVH-ABa NyHKTa C ypoBHA «BBB+», a cerogHa Moody's o6eluano
COXPaHUTb PENTUHI [peunn nuwb B TOM C/ly4vae, ecnm CTpaHa Bbl-
MONHUT obelllaHNe COKPaTUTb BIOXKETHbIV geduunT.

B 6nuvxkanwuve 2 aHa no CLUA Bbimiger MHOro BaXxHoOV CTaTUCTUKUY,
KOTOpasA MOXeT OKa3aTb CyLeCTBEHHOEe BNMUAHME Ha KOTMPOBKMU
UST. Tak, cerogHAa 3To 6yayT AaHHble MO 3aka3am Ha ToBapbl Anu-
Te/IbHOro MONb30BaHMA 3a AAHBapPb, MHAEKCY LieH Ha »Kunbe 3a ge-
Kabpb 1 HefenbHaA CcTaTUCTMKaA No 6e3paboTuue. B NATHULY UTPOKY
OynyT C HeTepreHveM aaTb AaHHble no BBIM CLWA 3a IV kB. 2009 .

CyBepeHHble eBpoobnurayum PO u EM

KoTupoBky CyBEpeHHbIX EBPOOOINraLmuyl Pa3BrUBatOLYNXCA CTPaH 3a
BYEPALUHUY fjeHb HEMHOro [104pocin Ha @QOHE BbICTYIIEHMSA
b.bepHaHKe v pocTa Ha TOBAPHbIX PbIHKax. BMecTe ¢ tem, rnoka cusi y
ObIKOB HEAOCTATOYHO AJIA [POLOIIKEHUA POCTa, YEMY HE CrIocobCT-
BYeT HOBOCTHOWV POH.

VHOnKaTuBHAA 4oxXogHOCTh Bbirlycka RUS30 Buyepa ocTanacb Ha
ypoBHe 5,32% ropgoBbix, Ccnp34 mMexKay POCCUNCKMMU U aMepUKaH-
ckumum 6ymaramum (Rus’30 n UST'10) TakKe coxpaHuiica B pasmepe 162
6.n. MHgexc EMB/+ cHnsunca Ha 3 6.n. — go 300 6.n. be3ycnoBHO,
b.bepHaHKe HECKOIBKO OOHAa[EXN/T MHBECTOPOB COXPAHEHNEM HU3-
Knx ctaBok B CLUA, oaHako rpobsiempl EBPO30OHbI M, B 4aCTHOCTY,
[peyun noka He peLeHsl, YTO OrpaHNUYMBaET CNPOC Ha PUCKOBAHHbIe
akTMBbl. HanomHuM, yTo nuwb B 3ToM rogy [peunn notpebyetcA
npueneyb €53 MNpa. KPeauToB AnA OO6CNY>KMBaHUA CBOUX AOSTOBbIX
06A3aTeNbCTB, U3 KOTOPbIX OKONO €20 MipA. AOMKHbI ObITb MOSyYEeHbI
B anpene n mae. CerogHa WHBeCTOpbl OyAyT »AaTb CTAaTUCTUKY U3
CLUA,  Mbl He NCKNYaeMm, UTo KOTUpoBkKy rocgosira EM moryT cHoBa
1OUTU BHU3.

KopnopaTueHbie eBpoobnurayuu

B KopriopatvBHOM cermeHTe eBpOOOHAOB B JIMAEPax pPocra BYEPa
ObUI BAHKOBCKNE OYMaruv, OTPaXamomne AUHAMUKY Ha aMepuKaH-
cKkom pbiHKe. Kpome Toro BTh Buepa 3aBepumn Road show Beinycka
eBpoboHAOB B JIOHAOHE. BaHK MOXeT pasmectuTs 5-neTHue na 10-
JSIETHUE EBPOOOHAbI B 06beMe OT ST miaps. [TpeqBapuTe/ibHbIvi opu-
EHTUP [OXOAHOCTU cOCTaBiAeT 400-425 6.11. K CPpefHEPbIHOYHBIM
cBoriam A1 5-1eTHero Bblriycka. 1o Hawvim oyeHKkam, [OXOQHOCTh
BbIIMTYCKa 10 PbIHKY MOXXET COCTaBUTL 6,3% - 6,5 % C y4eToM IPpeMU.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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PybneBble obnunraummn

0s Kpusbie gpoxogHoctn OD3 n NDF Ha 24/2/2010 0s

DOXOAHOCTb,%
rofoBbIX
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Kpusaa NDF (np.Lk.) ®  Boinyckn 003

Jlnpepbl obopoTa 3a 24/2/2010 (gox-ctb no Close)
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Nupepsbl n ayTcangepsl 24/2/2010 (pox-ctb no Close*)

CeeKa 03 (68.7%) | I o
MUA-106 (%) | I o
MO3CK-01 (9.6%) | R
Yepkmzosol (9.5%) | Bl 42
[IBTF-0 02 (%) | -
AVXKK 806 (9.5%) | 29
KOTEVIKA 02 (13.7%) | 5.0
TepHa-O® 02 (%)7 -5.0
BB MM 306 (27.6%) | -9.0
CesKa6 04 (%) | 15414
a5 -0 5 0 5 10 15

M3meHeHMe ueHbl 3a 24/2/2010, B %

* poxoAHOCTb cBbiwwe 100% rogosbix He NPBOAUTCA

O6nurauumn degepanbHOro 3amma

Buepa MuHucrepcrso @¢uHaHcos P@ pgopasmecrmio Bbinyck OP3
25073 Ha 10,2 mapg. pyo. ripu cripoce B 22,6 mapyg. pyo6. Bbicokmii
CrpoC Ha HoBble OGymarv Obi1 00ECrIeYeH HELAABHUM CHUXKEHNEM
crasku baHkom Poccum v, COOTBETCTBEHHO, CHUMKEHNEM CTOUMOCTH
BaJIlOTHOIO X34XKUPOBaHMA.

HepnaBHee cHuxerne craBok LIb P@ Ha 0,25 .. 671arornpusTHo oT-
PasmnIoch Ha py6rIeBOM pPbIHKE rocOymar — NepBbIM Ha JaNibHENLLYIO
nmnéepanunlaunio OeHEeXXHO-KPeaAUTHOW MOAUTUKN oTpearnpoBanu
BanioTHble cBonbl 1 ctaBku NDF. B pe3synbTaTte, 3a nocnegHio Hege-
N0 CTOMMOCTb rogoBoro KoHTpakta NDF cHu3unacb Ha 60 6.n. — oo
5,52% rogoBbiX.

Ha atom doHe cnpag mexay kpusbimu OM3-NDF pacwuvpunca c 0 go
50 — 30 6.1., YTO CYLECTBEHHO /10BbLICH/IO MPUBIEKATE/IbHOCTEL OC-
b6ymar ona Urpokos carry trade.

Ha sTtom ¢oHe cpepHeB3BelleHHaA LOXOAHOCTb MO Aopa3Mellae-
Momy Bbinycky OM3 25073 coctaBuna 6,88% rofoBblx, a LOXOAHOCTb
Mo LeHe otceyeHus - 6,89% rogosbix. HanomHUMm, UTO Hepenen pa-
Hee, 17 deBpana 2010 r., MuHoumH yxe popasmectun OD3 25073 Ha
6,9 mnpa. py6. npn cpefHeB3BELIEHHOW [OXOAHOCTU 6,96% ropo-
BbIX.

Jnpgepsl pocta n nageHuns cpean OD3 3a 24/2/2010, 8 %

003 25064 | 037
003 25068 | oas
003 46003 | -0.15
003 25067 | -0.25
003 25065 | -0.60
003 46021 [ 4161 |
15 1.0 05 0.0 05

KopnopatusHble o6nurayuu u PuMOB

[Toka BO BpeMA rpOoXOX[EeHUT Ha/lorOBOro nepuoga akTMBHOCTb Ha
Py671€BOM [OJIFOBOM PBHIHKE COXPAHAECTCA Ha HEBBICOKOM YPOBHE.
OfHaKo yxxe B brimxadiiume gH1 MHBECTOPbI MOTYT OTbIMPaTh HEAAB-
Hee CHUXXEeHNE CTaBKU peduHaHcnpoBaHna LIb Ha 0,25 r.n

HecmoTpAa Ha TO, UTO Hanorosble BbIM/aTbl CeMYac HAXOAATCA B Ca-
MOM pa3srape, cutyayus C pyb/1eBov JIMKBUAHOCTbIO HA PbIHKE OCTa-
ercq 6narornpuaTHod. Tak, 06bem 6aHKOBCKOW NIMKBUOHOCTU OCTa-
eTcA Ha BbICOKOM YypoBHe — B npepgenax 900 — 950 mnpg. py6., a
CTaBKWM NO ogHOAHEBHbIM KpeanTam MosPrime y»e AaBHO gep»aTtca
Ha ypoBHe 4% rogoBbix. HanomHum, BUepa npowna ynnata 1/3 HAC
3a IV kB. 2009 r., cerogHA 6yaet ynnata akumsos v HAMW, a 3aBTpa -
Hanora Ha npuobIsb.

Mbl oxKnpgaem, UTO aKTHBHBIE MTOKYITKU HA PbIHOK MOTYT BEPHYTHCA
YoKe B r1IoHefesIbHIK, KOTAA 3aBepLUMTCA Hanorosblll nepuoa — 3a
cyeT cHMXXeHuA ctaBok LB Ha 0,25 n.n. 6ymaru | — |l swenoHos nme-
0T onpefenieHHbI NoTeHUnan pocTa.

[nAa HOBbIX pasmeLLeHNN Tak»Ke CKNaablBaeTCA NO3UTUBHbBIN PbIHOK.
Tak, Buepa BoimnesnKom-VIHBECT NPOBEN HAa BTOPUYHOM PbIHKE pas-
MeLleHue obnuraumn cepum 01 Ha 4 mnpga. py6. no ueHe 101,4% ot
HOMMHAaNa, YTO COOTBETCTBYEeT AoxoAHOCTU 8,95% rogosbix. Takxe
HJ/IMK ceropHA OTKpbIBaeT KHUTY 3aABOK Ha Gup»<eBble obnuraumnm
cepun b0O-06 o6bemom 10 mnpa. pyo. Nprem 3asBOK 3aKaHUYMBaET-
cs 4 MapTa, pa3melleHne bymar 3arnjaHnpoBaHo Ha 9 mapTta. Opu-
eHTUP MO KynoHy no 3-neTHum Gymaram coctasnset 8,25 — 8,75%
(noxopgHocTb 8,42 - 8,94% roposbix). Celyac 2-netHme Oymaru
HJIMK ToprytoTca ¢ LoxoaHOCTbio 8,37% rofosblX.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
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‘ng' MpomcBaA3b0aHK O6AMrauNOHHbIV KaneHaapb

Bbinnatbl KynoHOB MoraweHnsa v opepThbl

0 AMET-duHaHC, 1 124.66 MJIH. py6. o Kuncouymnoteka-OrHaHc, 3 OdepTa 1.50 mnpg. py6.

o benoH-®uHaHc, 2 169.54  mnH.py6. O TAUO-TEJIKOM, 2 MoraweHue 0.12 mnpg. py6.

o BTb 24,4 47272 mnH. py6.

- K5 MIA (OAO), 3 EURRRVRNAIR i 26 deopans 2010 || 1000] wnpa. oy
o Ky6aHckasa HuBa, 1 46.37 MJTH. py6. o CY-155 Kanutan, 3 Odepra 3.00 mnpga. py6.

0 JlnsnHrosasa komnaxua YPAJICKB, 3 130.89 MJTH. py6. o TrK-6-UnBeecr, 1 OdeprTa 2.00 mnpg. pyo6.

0 MuHuH Pecnybnukn Caxa (AkyTus), 34003 3840 MJTH. py6. 0 MexlpombaHk, 1 Odepra 3.00 mnpga. py6.

0 MocaHepro, 2 190.75 MJTH. py6. o Amypmetann, 2 MNoraweHne 2.00 mnpg. pyo6.

o MocaHepro, 5O-2 114.18 MJTH. py6.

0 CeBepo-3anagHbivi Tenekom, 3 64.32 MJTH. py6. _

0 MWKOAHOBCKNIA MACOKOMOUHAT, 2 OdeprTa 2.00 mnpg. pyo6.

nsaTHMUA 26 peBpans 2010 T. 313.39
o Amypmetans, 2 9124  wmnH. py6 noHefenbHYK 1 mapta 2010 . _ mpg. pyo.

o HWA BTB 001, 1A 71.73 MJTH. py6. o MUK, 1 MoraweHne 0.50 mnpg. py6.

0 Pycb-baHk, 3 150.42 MJTH. py6.
BTOPHUK 2 MapTa 2010 . _ mnpa. py6.
cy660oTa 27 peBpansa 2010 . 89.62 o MWAH-[esenonmeHT, 1 MoraweHne 2.00 mnpa. pyo6.

o Kanyxckaa obnactb, 34003 21.57 MJTH. py6. o C3JIK-OuHaHc, 1 MoraweHne 1.00 mnpg. py6.
0 Tomckas obnactb, 34037 68.05 MJTH. py6. 0 Bexa-VHBecT, 1 MoraweHne 0.70 mnpg. pyb6.

o Wckpacodrt, 2 MoraweHne 0.30 mnpg. pyb6.
o baHk PeHeccaHc Kanutan, 1 MoraweHne 2.00 mnpa. pyo6.
o0 MockBa, 53 595.05 MJTH. py6. o JlebepAaHckunin, 2 MoraweHne 1.50 mnpa. py6.
cpeno3mapra2010r | ] a0 wrpa pyo]
o Kanyxckaa obnactb, 34002 22.04 MJTH. py6. o baHk BospoxpaeHue, 1 MNoraweHne 3.00 mnpa. pyo6.
o0 MaragaH, 31002 8.97 MJTH. py6. 0 Makpomunp-®uHaHc, 1 Odepra 1.00 mnpa. py6.
o MopToH-PCO, 1 29.92 MSH. py6. O MopTtoH-PCO, 1 Odepra 0.50 mnpg. pyb6.
0 MockBa, 58 369.90 MAH. py6. O PA®O-Jusunr OuHanc, 1 Odepra 0.30 mnpg. pyb6.
0 MyHuumMnanbHaa UHBECTULMOHHAA KoMNaHus, 1 37.40 MJIH. py6.

yetBepr 4 mapta 2010 T. _ mnpa. py6.
BTOPHUK 2 MapTa 2010 T. 1992.41 O PbIGUHCKNIA KabenbHbIN 3aBog, 1 Odeprta 1.00 mnpg. py6.

0 baHk PeHeccaHc Kanwutan, 1 144.60 SH. py6
0 Boctok-Cepsuc-OuHaHc, bO-1 40.26 MJTH. py6. o MBPP, 4 Odepra 5.00 mnpga. pyo6.
o0 Wckpacodr, 2 19.90 MSH. py6. O Ypananektpomeab, 1 Odepra 3.00 mnpa. pyo6.
0 MUAH-[eBenonmeHrT, 1 129.64 MJTH. py6.
o0 Makpommnp-OuHaHc, 1 69.81 MJTH. py6. o Poccus, 34003(FCO nnao Morawenne  10.00 mnpa. py6
o HOK, 3 84.77  mnH. pyo6.
0 PbI6UMHCKMI KabesnbHbI 3aBog, 1 47.37 MJTH. py6. o MaragaH, 34001 MoraweHne 1.00 mnpa. py6.
o Trk-2,1 277.06 MJTH. py6.
o0 TpaHcKoHTelHep, 1 246.81 MJTH. py6. _
O Ypananektpomegb, 1 123.42 MJTH. py6. o lpapocTpon-UHBecr, 1 Odepra 0.45 mnpg. pyo6.
O LleHTpTenekom, 5 139.11 MJTH. py6. 0 TpaHcKoHTelHep, 1 OdeprTa 3.00 mnpga. py6.
25 M Bbinniatbl KynoHoB M odepTbl 1 NoratueHns,Q
nﬂaHI/IpyeMble BbII'IyCKI/I o6n|/|ra|1,|/||7| 2.0
o TatpoHpbaHk, 6 2.00 mnpa. pyb. (1)-0 5.0
.5
0.0 0.0

25.peB  26.peB 27.peB 28.peB Ol.map 02.map
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@ lNpomcBA3bOaHK MaKpO3KOHOMUYEeCKas CTaTUCTUKA

yeTBepr 25 ¢pespans 2010 .
0 10:00 l'epmaHua: YpoBeHb 6e3paboTtubl 3a peBpanb MNporHos: 8.2%
0 12:00 EBpo3oHa: [leHexHbIn arperat M3 3a AHBapb MNporHos: 0.0%
0 12:30 BennkobpuTaHua: O6bem KoMMepUYeCKux MHBeCTULNIA 3a 4 KBapTan 2009 r. MporHo3: 0.1% k/k, -18.5% r/r
0 13:00 EBpo3oHa: VIHgeKc HacTpoeHMA B AeN0BbIX Kpyrax 3a ¢despasb MporHos: -1.05
0 13:00 EBpo3oHa: MIHgeKc foBepmra B NPOMbILLIEHHOM cekTope 3a ¢peBpanb lMNporHos: -13
0 13:00 EBpo3oHa: MIHgekc goBepua notpebuteneli 3a pespanb MporHos: -17
O 13:00 EBpo3oHa: ViHaekc foBepus B cekTope ycnyr 3a deBpasnb MporHos: -1
0 13:00 EBpo3oHa: MIHgeKc foBepura B SKOHOMMKe 3a peBpanb [porHos: 96.4
0 16:30 CLUA: 3aka3bl Ha TOBapbl A/INTENIbHOIO NONb30BaHWA 3a AHBapb [TporHos: 1.4%
0 16:30 CLUA: 3aKka3bl Ha TOBapbl ANUTENBHOIO NOJSIb30BaHKA 6e3 yyeTa TPaHCNOPTMPOBKY 3a AHBapb MporHos: 1.1%
0 16:30 CLUA: MepBuuHble 3aaBKM Ha Nocobue no 6e3paboTtulie 3a Hegento fo 20 peBpana MNporHos: 465 Tbic.
0 18:00 CLUA: HaeKc ueH Ha Xunbe 3a fekabpb
o 18:30 CLUA: 3anacbl npnpofHOro rasa

nAaTHMLUA 26 dpeBpana 2010 .
0 02:30 AnoHua: HaeKkc noTpebntenbCckux LieH 3a AHBapb MporHos: -1.4%
0 02:50 AnoHwuA: NpomblLLiieHHOe NPON3BOACTBO 3a AHBapb lNporHos: 1.0% m/m, 16.5% r/r
0 02:50 AnoHuA: Po3HMYHbIE Npoaau 3a AHBapb [porHos: 0.3% m/m, -0.2% r/r
0 03:00 Benukobputanus: MHaekc nosepus notpebutenein 3a ¢espanb MNporHos: -17
0 08:00 AnoHwusA: Hauano ctponTtenbCcTBa 3a AHBapb [porHo3s: -11.6%
0 08:00 AnoHwuA: 3aKa3bl Ha CTPOUTENIbCTBO 3a AHBApPb
0 10:00 BenukobputaHus: HaeKc ueH Ha xunbe 3a ¢peBpanb MporHos: 0.4% m/m, 11.0% r/r
0 12:30 BennkobputaHusa: Mpupoct BBIM 3a 4 keapTan 2009 r., MporHos: 0.2% K/K, -3.1% r/r
o 13:00 EBpo3oHa: MiHaekc noTpebutenbckumx LieH 3a asHBapb [MporHos: -0.7% m/m, 1.0% r/r
0 13:00 EBpo3oHa: CTep>kHEBOW NHAEKC NOTPeOUTENbCKMX LieH 3a sHBapb lNporHos: 1.0%
0 16:30 CLUA: Mpupoct BBl 3a 4 kBapTan 2009 MporHo3: 5.7%
0 16:30 CLUA: JTnuHoe noTpebneHune 3a 4 kBaptan 2009 r.
0 16:30 CLUA: LleHoBoOW MHAEKC pacxofoB Ha noTpebneHune 3a 4 kBapTan 2009 r.
0 17:45 CLWWA: Ihpekc fenoBoi akTMBHOCTM 3a ¢peBpanb MporHos: 58.5
0 17:55 CLWA: IHaeKkc HacTpoeHus no gaHHbIM MuuuraHckoro YHuBepcuteTta 3a ¢pepasb [porHos: 73.9
0 18:00 CLUA: Mpogakm Ha BTOPMYHOM PbIHKE »1ibA 3a AHBapb [MporHo3: 5.50 mnH.
0 19:40 l'epmaHus: NMpeaBapuTenbHbIA UHAEKC NOTPEOUTENbCKUX LieH 3a deBpanb MNporHos: 0.5% m/m, 0.7% r/r

noHegenbHuK 1 mapta 2010 r.

o 11:55 l'epmaHua: IHOeKC fenoBo akTMBHOCTU B NPOM3BOACTBEHHOM CeKTope 3a $peBparnb

0 12:00 EBpo3oHa: MIHgeKc 4enoBo akTMBHOCTU B NPOM3BOACTBEHHOM CeKTope 3a ¢peBpanb

0 12:30 BenukobputaHus: MHaekc 4enoBor akTMBHOCTY B MPOU3BOACTBEHHOM CEKTOpe 3a ¢peBpasb
0 12:30 BennkobpuTaHua: [leHexxHO-KpeamTHaa CTaTUCTUKA 3a AHBapb

0 12:30 EBpo3oHa: YpoBeHb 6e3paboTuubl 3a AsHBapb

0 16:30 CLUA: JInuHble goxoabl/pacxofpl 3a AHBAPb

0 18:00 CLUA: Hpekc fenoBoi akTuBHOCTM ISM B Npon3BoACTBEHHOM CEKTOPE 3a peBpasib

0 18:00 CLUA: O6bem pacxofoB B CTPOUTENbHOM CEKTOPE 3a AHBAPb

BTOPHUK 2 mapTa 2010T.

0 02:30 AnoHuA: YposeHb 6e3paboTuLbl 3a AsHBapb

0 12:30 BenukobputaHua: MHaeKkc AenoBor akTMBHOCTY B CTPOMTENIbHOM ceKTope 3a ¢peBpanb
O 13:00 EBpo30oHa: VIHaeKc ueH nponsBoanTesnen 3a sHBapb

0 22:00 CLUA: O630p OPC "bexkeBas KHura"

o CWA: Mpogakm B pO3HMYHbIX CETAX

OAO «MpomceasbbaHK», MockBa, yn. CMmrpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ MpomcBa3bOaHK

MHBECTNUMNOHHDBIN genapTamMeHT

T.. +7 (495) 777-10-20 pno6. 70-53-03, 70-20-00
&.:+7 (495) 777-10-20 pob. 70-47-37

E-mail: ib@psbank.ru

PykosopcTtBO

3mnbapes feHuc AnekcaHapoBuu

Zibarev@psbank.ru PykoBoguTtenb genaptameHTa 70-47-77

TynnHos [leHnc BaneHTMHOBUY

Tulinov@psbank.ru PykoBoanTenb genaptameHTa 70-47-38

MwneHun Cepren Bnagumnposuuy

Milenin@psbank.ru 3amecTuTenb pykoBoAUTENA AenapTaMeHTa 70-47-94

Cy660TuHa Mapua AnekcaHgpoBHa

Subbotina@psbank.ru 3amecTuTenb PyKoBOAUTENA AenapTaMeHTa 70-47-33
AHanutuuyeckoe ynpasneHue

prlu,Kgqu Omutpuin AnekcaHgpoBuy PbIHOK OBnMraLIil 70-20-14
Gritskevich@psbank.ru

MOHaCTblpmMH Amutpuii Bhagumuposuy -, o6nuraLuii 70-20-10
Monastyrshin@psbank.ru

)Kapymos EsreHuit I0pbesny PbiHOK obnuraunni 70-47-35
Zharikov@psbank.ru

AbnynnaeB UckaHaep AsamaToBuy PbIHOK O6AMraLyil 70-47-32
Abdullaev@psbank.ru

laros Oner bopucosuu PbIHKI AKLWiA 70-47-34
Shagov@psbank.ru

3axapoB AHTOH AnleKCcaHapOBUY BanioTHble PhIHKM 70-47-75
Zakharov@psbank.ru

YnpaBneHue TOProBau n npoaax

Mandunos AnekcaHgp Cepreesuu CuHanKaumMa 1 npogakn MpAamorn: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
FlanamnHa NpnHa AnekcaHfpoOBHa CrHOVKauva n Npoaau Mpamoi: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 go6. 70-47-85
MaBneHko AHaTtonun IOpbeBuy Tpengep Mpamoi: +7(495)705-90-69 vnu
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 no6. 70-47-23
Pri6akoBa l0nusa BuktoposHa Tpeigep MpsAmoii: +7(495)705-90-68 maw
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 no6. 70-47-41
Munaes PycnaH BanepbeBuu Tpengep Mpamoi: +7(495)705-97-57 vnun
Pinaev@psbank.ru +7(495)777-10-20 pno6. 70-20-23

YnpaeneHve no pabote ¢ HESMUCCUMOHHbIMU AONITOBbIMU 06A3aTeNbCTBAMU

bapaHouHukoB AnekcaHap Cepreesuny Onepauunm c BeKcenamm Mpsimoin: +7(495)228-39-21 vnn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmin nHpopmaLMoOHHO-aHaNnUTUYeCcKnii 063op NpefoCcTaBnAeTCA UCKTIOUNTENBbHO B MHGOPMALIMOHHDBIX LIeNIAX 1 HEe COAEPXKUT pekoMeHaauunm nnmn
npeanoeHuin o copepeHnn caenok. OAO «MpomcBA3bObaHK» yBeAOMIIAET, UTO NCMNOSIb30BaHMe NpeAcTaBneHHon nHbopmMaunm He obecneymBaeT 3aLmTy OT
y6bITKOB 1AM nonyyeHune npuboinn. OAO «MpomcBA3bO6AHK» 1 €ro COTPYAHUKN HE HECYT OTBETCTBEHHOCTM 3a MOSIHOTY U TOYHOCTb NPEefOCTaBIEHHOMN
vHdopMaLMK, a TakKe NocNeAcTBUA €€ NCMONb30BaHWA, Y OCTaBAAIOT 3a coboin
rnpaBo NepecMoTpeTb ee cofeprkaHne B o060 MOMEHT 6e3 NpeaBapmuTeNIbHOrO YBEAOMIIEHNA.

HacToAwum yBegomnsaem BCcex 3anHTEPECOBAHHbIX JIML, O TOM, YTO NPV NOAroToBKe 0630pa ncnosb3osanack MHdopmauus, NonyyeHHan ns cetn MIHTepHer, a
TaK>Ke APYrnX OTKPbITbIX UCTOYHUKOB MHOPMaLUK, PacCMaTPMBAEMbIX HAMW Ha MOMEHT NMy6ANKaLMn Kak OCTOBEPHbIE.

OAO «[MpomcBaAsbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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