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KpaTtknin 0630p oonroBbix pbiIHKOB
YeTBepr 25 uroHa 2009 roaa

KnioueBble MHANKATOPbI pbiHKa

Tukep 24wion 3mmax  3mmin  12mmax 12mmin
UST'10, % 3.69 3.95 2.66 4.12 2.08
Rus'30, % 7.94 8.60 720 12.55 5.54
013'46018,% 1115 1512 1042 15.12 6.82
Libor $ 3M,% 0.60 1.23 0.60 4.82 0.60
Euribor 3M,% 1.20 1.55 1.20 5.39 1.20
Mibor 3M,% 1196 1671 1196 30.88 6.14
EUR/USD 1399 1429 1293 1593 1.245
USD/RUR 31.24 3416 3055 3634 23.14

MupoBble pbiHKM obnurayum

Mo utoram oxunpgaemoro scemu 3acepanmsa OPC CLLA b.
BepHaHKe TaKk 1 He cKa3as HMYEro HOBOroO AJ1A MHBECTO-
poB. Ha 3Tom ¢oHe B Hajexge Ha pacliMpeHue npo-
rpaMmbl BblKyra treasuries ¢ pblHKa MHBECTOpPbI NpoAa-
Banu rocbymarm CLUA. CMm. cTp. 3

CyBepeHHble obnnraumm PO
Mocne 4-gHEBHEro CHWXXEeHUs KOTUPOBOK CYBEPEHHbIX
eBpoobnurayun PO Ha BUYepallHUX TOprax nageHue oc-
TAaHOBWJIOCb - cTabunusaumsa LeH Ha HedpTb Nnoaaep»<ana
KOTUPOBKM rocbymar HedpTeno0bIBatOLWMX CTPAH.

CMm. c1p. 3
KopnopaTtuBHble pybneBble obnurayum
Ha BuepallHMX Toprax CHUXKeHNEe KOTUPOBOK pPybrieBbIX
obnuraunii oCTaHOBUIIOCb, U UFPOKK Havanu npucmart-
puBaTbca K NOKynke 6ymar. O4HaKO MHOrVie NMHBECTOpPbI
(ocobeHHO Hepe3naeHTbl) BO34epKNBaNVCb OT NOKYMNOK,
OXXNaasi U3SMEHEeHNs1 BHELWHEN KOHBIOHKTbIPbI B CBA3U C
ntoramu 3acegaHusa OPC. CMm.cTp. 4

HoBocTn n KoOMMeHTapuu
BcemupHbIn 6aHK yxyawun nporHo3 nageHua BB PO B
2009 r. oo 7,9%. CMm. cTp. 2

KaneHpapb cobbiTnin cerogHsA
CLUA: KonnuyecTBo 3asaBOK Ha nocobue no 6espaboTtuue
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OcHoBHble Toprn PMc
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3a Hepgento ao 20 noHA. CM. cTp. 6

Makpo3KOHOMMYeCKue nHarnKaTopol PO W3meHeHne

BBI ( K Tomy ke nepuogy -10.2% 8.4% -18.6%

NPOLLSIOro roga) (5 mec.2009r.) (5 mec.2008r.)

NHbnauma (nHaekc 6.8% 7.7% -0.9%

NoTPeOUTENbCKIMX LiEH) (5 mec. 2009r.) (5 mec. 2008r.)

[NeHexHan 6a3a 47123 4 483.5 228.8

(mnpg. py6.) (01.06.2009) (01.05.2009)

MesxgyHapoaHble pe3epBbl 404.2 383.9 20.3

(S, mnpa.) (01.06.2009) (01.05.2009)

OcTaTtKK Ha K/c 6aHKOB ¥) 4371 468.6 -31.5

Neno3unTbl 6aHKoB B LI *) 4431 363.1 80.0

Canbgo onepauuin L PO *) 121.7 124.5 -2.8
*) B Mnpg. py6. Ha paty  (25.06.2009) (24.06.2009)
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HoBOCTU n KOMMeHTapumn

Ma KPO3KOHOMUMKa U 6aHKOBCKaA

cncrtema

OpraHusauma >KOHOMMYUECKOro CcOTpyAHMUUYeCcTBa U
passutua (O3CP) yxyawmna NPOrHO3 MO CHUXKEHUIO
BBI1 Poccun no ntoram 2009 r. go 6,8%, Torga Kak B map-
Te C.r. NporHo3mposanocb cHuxeHne BBl Ha 5,6%. Co-
rmacHo Aoknagy, NMpuYMHbl yBeNMYeHUsa MNpOorHosa rno
Temnam cHwxeHuAa BBl - panbHenwee nageHue BHYT-
peHHero cnpoca, obbema HBECTULMI 1 MPOV3BOACTBA.
BcemupHbIn 6aHK yxyawun nporHo3 nageHusa BBIM PO B
2009 r. go 7,9%. HanomMHuMM, UTO Ha AHAX GaHK MPOrHo-
3npoBan nageHne poccmnckoro BBl Ha 7,5%, a B mapTe
cr. - Ha 4,5%. CornacHo poknagy, cnabblii MUPOBOWA
CMpoOC 1 HeonpeAeneHHOCTb B OTHOLUEHMUM MUPOBOW
SKOHOMMKM B COYETaHUM C COKpalleHUemM KpeAuTHbIX
pecypcoB 1 poctom 6e3paboTuLbl NO-NPeXXHeMYy caep-
>KMBAKOT noTpebneHne n nHeectnumm B Poccmn. Kpome
TOro 6aHK NPOrHo3MpyeT K KoHuy 2009 r. pocT 6e3pabo-
Tnubl B PO go 13% 1 gonu HeBO3BpPaTHbIX KpeauToB B
6aHkoBckow cucteme PO - no 10%.

[Tocne oyerHku MIP cHuxeHns BBIT PO B mae 2009 r. Ha
17%, Begywme MupoBbIe @UHAHCOBbIE OpraHu3aynun
TMIPUHATINCEH MTEPECMATPUBATL CBOU OLeHKu 1o BBl cTpa-
Hbl 3@ 2009 r. [Tpy 3TOM B JOK/IGAAX YKA3bIBAETCA HA 3Ha-
YUTE/IbHOE COKPALYEHNE WHBECTULMY, BHYTPEHHENO
CrpoOca, a TakXke KPEJUTHBIX PecypcoB B 3K0HomuKe P,
Takum obpaszom, Kak Mbl HEOHHOKPATHO oTmeyasny, P®
HeobXoaumMo HapalynBaTb WHBECTULMN 33 CYET BHYT-
PEHHUX PECYPCOB, a TakKe 06ecrneynTs JOCTYIT KPEeqUT-
HbIX PECYPCOB B PEeAsIbHbIV CEKTOP.

NHbnauna 3a nepuog c 16 no 22 utoHA 2009 r. coctaBu-
na 0,1%, c Hauana mecaua - 0,4%, c Hayana roga - 7,2% (B
2008 r.: ¢ Hayana mecaua - 0,8%, c Hayana roaa - 8,5%, B
Liesiom 3a UoHb - 1,0%), coobwmn Poccrar.

Bropyro Hegesnto nogpag nHAEKC rnoTpebuTesibchkux LHeH
cocrassiger 0,1%. B pe3ysibrare rno uroram mMecaLa MoXx-
HO OXuAgate MHPAUNO Ha yposHe 0,5%, 4To B4ABOE HU-
xe vroHa 2008 r.

LieHTpanbHbili 6aHK PO moxeT B utone 2009 r. B oye-
pefHon pa3 CHU3UTb CTaBKy peduHaHCUPOBaHKA, COO6-
wmn rnaea LB PO C. MrHaTbes.

HoBocTun pbiHKa ob6nuraumnmn

MuHounH PO pasmectnn Ha aykumoHe O®3 25064 Ha
2,018 mnpa. py6. no HOMUHany, cpefHeB3BeLLeHHas [0-
XOAHOCTb cocTtaBwmia 11,98% rogoBsbix, CMPOC Ha pa3me-
LaeMmbli BbINMYCK NO HOMWHany coctaBun 6,78 mnpga. py6.
npu ob6beme npeanoxeHus 10 mnpg. pyo6.

Pl Buepa OTKPbINIO KHUTY 3aABOK MO pa3mMeLyeHuto 15
BblNycKa obnuraymn obvemom 15 mnpg. py6. 3aBepuue-
HVYe npuema odepT OT MHBECTOPOB 3akaHUMBaeTCA B
18.00 26 unioHA 2009 r. TexHMyeckoe pasmelleHne Ha
6upKe coctonTcA 29 nioHA 2009 r.

Ecnv 1o BbirycKy 6y4eT rnpeqgycmoTpeHa 2-/1eTHAA opep-
74, TO B COOTBETCTBUU C KpUBOU PR/, Mbl OXKygaem [4o-
XOHHOCTb 110 BbINYCKY BbiLe 15% roqossix.

MockBa: JOXOQHOCTb pasmelleHns 61 Bbinycka obnura-
umim Mocksbl coctaBua 15,79% ronoBbix, 06bem pa3me-
weHua — 7,28 mnpd. pyod.; 4oxoAHOCTb obnuraumn 62 ce-
pun — 15,9%, o6bem pasmelteHuns 12,93 mnpa. py6b.
YuureiBaa g/anHy 3aviMoB (4 v 5 71eT COOTBETCTBEHHO),
AaHHbIE PE3YIbTAThI PA3MELYEHNA BbITIFHAAT MO3UTUBHO.
Kpome Toro, 4OXO4HOCTb [aHHbIX BbI1YCKOB [Py pasme-
LEeHUY OCTanacek Huxe 16% rogoBsix.

HoBocTn asmuteHTOB

Pasrynain opobpun npuBneyeHne KpeauTHOW JINHUK
BHewskoHombaHKa ¢ numutom 1,7 mnpa. py6. MNMpoueHT-
HasA cTaBKa No KpeauTty - 16% rofos.blx, nepmog Ncnosb-
30BaHMA KpeauTa - 24 mecAaua. Kpome Toro, coBet anpek-
TopoB Pasrynsa opoGpwvn npuBnevyeHne KpeauTHOW nu-
HUW BHelwsKoHOMbaHKa ¢ nuMmnTom 1 mnpa. py6.

Masnpom oxngaet B 2009 r. CHU>KEHVe BantoTHOW Bbipyuy-
KM OT SKCMopTa rasa B fajfibHee 3apyb6exbe B 1,5 pasa - go
$40 mnpa. coobwmn 3amrnaBbl KOHUepHa A. MenBeaes.
OH nogyepKHyr, 4To B Lennom a3npom He BMAUT OCHOBa-
HUN «aNA NaHNKN 1 MecCUMmn3Ma», HECMOTPA Ha CHUXKEeHne
C KOHUa 2008 r. cnpoca Ha ras B EBpone.

MarHunT npvsnek KpegutHyto nuHuto CbepbaHka ¢ numu-
Tom 1 mnpa. py6. onAa nonosHeHna o6OPOTHbLIX CPenCcTB
KOMMaHnm cpokom ao 17 aekabpsa 2010 .

MockBa: S&P npucsBonno [OArOCPOUHBIN KPeanTHbIN
pPenTUHr Ha ypoBHe BBB BbinycKy 4-neTHuUxX pybneBbix 06-
nuraumin 61 cepum o6bvemom 15 mnpa. py6. n 5-neTHmx
obnuraunn 62 cepum obbemom 20 mnpa. py6. PenTtnHrn
BbIMYCKOB 00NMraLnin COOTBETCTBYIOT PENTUHIY MOCKBbI.
C6epbaHk nnaHupyet B peBpane 2010 r. LOCPOUHO nora-
CUTb Cy6OPAVNHUPOBAHHDIN KpeauT Ha $1 mnpga., npusne-
yeHHbI B 2005 r., cooblunna 3amectTuTeNb NpeacenatTens
npaeneHnsa 6aHka b. 3natkuc. ¥ 6aHKa ecTb OMUUOH Mo
OOCPOYHOMY MoralleHuto KpeauTa - oTMeTuna oHa.
C6epbaHK OXupaaeT, uTo AONsA PECTPYKTYPUPOBAHHbIX
3aliMOB Ha KoHel | KB. T.r. npeBblicuUT 5% noptdensa, un
O6bACHAET POCT B OCHOBHOM «MPOPUITaKTUUECKUMY, A HE
BbIHY>KOEHHbIM MepecMOTPOM KPeAUTHbIX COrfnalleHni.
Meuen yBepeH, UTO eMy yAacTcA yCrnewHO PecTpyKTypu-
poBaTb unn peduHaHCMpoBaTb He ToNbkKo $1 mnpa. v3
KpeauTa, B3ATOro Ha Mokynky 6putaHckol Oriel, HoO u $2
MNpA. KpeguTa, npusnevyeHHoro B 2007 r. Ha MOKYMKY
AKYTCKUX YTrOfIbHbIX aKTUBOB. [pynrna B HacTosLlee Bpems
BefeT neperoBopbl C KOHCOPLMYMOM OaHKOB, HO CKopee
BCEero neperoBopbl He 3aBepliatca Jo Hayvana ll n/r.

Ha Haw B3r71a4 pucku pepuHaHcpoBaHua Meyerna ocra-
IOTCA BbICOKUMU. B YCII0BUAX TPOLO/IKAOLEVICA CTarHa-
Yy B CTPOUTENIBCTBE U MALLUMHOCTPOEHMY BOCCTAHOB/IE-
HUe cripoca v LYeH Ha META/IIONPOLYKLMIO TPOUCXO[UT
KpaviHe megneHHo. B 2009 r. Meyen 6ygeT BbiHYX4EeH Bbi-
[1OJIHATE UHBECTULNOHHbIE 0OA3aTE/IBCTBA 10 OCBOEHUIO
IbrHCKOro MeCToOpPOXAEHNA YIJIA, YTO Ha POHE rNageHna
EBITDA nipuseger Kk pocty rokasarena Losr/ EBITDA
cBbiwe 5,0x. OTpuyaTe/IbHOE BIINAHNE Ha KPEAUTHOE Ka-
yecTBo Meuesia OKa3pIBaeT v pPOCT yObITKOB OT MEPEOLIEH-
K1l BaJIlOTHOI O 4OJIra.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.

OAO «lMpomcBasbbaHk», MockBa, yn. CMnpHoBcKas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBeCTULMOHHOrO AenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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O6nuraunm B UHOCTPAHHOWN BaNoTe
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UsT'5

usT'10

UST'30

UHpukaTtop 24moH  3-mec  3-mec  12-mec  12-mec
MaKc. MUH. MaKc. MUH.
UST'2 Ytm, % 1.20 1.40 0.80 2.83 0.65
UST'5 Ytm, % 2.70 2.92 1.64 3.53 1.26
UST'10 Ytm, % 3.69 3.95 2.66 4.12 2.08
Rus'30 7.94 8.60 720  12.55 5.54
cnpsa K UST'10 425.70 591.10 366.20 919.00 152.30
Rus'28 Ytm, % 8.34 9.03 7.80 11.46 5.98
cnp3a K UST'10 46540 635.60 403.80 904.80 187.50

NvHamuka cnpana Rus'28 n Rus'30 kK UST'10

900 t 900
800 - 800
700 - r 700
600 - + 600
500 - r 500
400 - - 400
300 - 300
200 - F 200
100 ~ r 100
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JIngepbl nageHnA 1 pocTa pbiHKa BaltOTHbIX
KOpropaTMBHbIX 06NMrauuii
T™K-9 | -g49 ]
Evraz-9 | -71.6
VIMP-13 -27.0
Gazprom-9'oct -25.0
NMTP-12 -15.2
Gazprom-15 9.9
Gazprom-16 13.7
KZOS-11 18.2
TNK-12 31.1
Rolf-10 279.8
T T T T ] T T T T 1
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M3meHeHMe 0ox-cTu B 6a3ncHbIX NyHKTax (6.n.) 3a 24/6/2009

O6bnuraumm KasHavencrtsa CLUA

Mo ntoram oxmaaemoro Bcemu 3acegaHna OPC CLUA b. bepHaHke
Tak M He CKasajll HMYero HOBOro AnA MHBECTOPOB - KioueBas
yueTHasA cTaBKa bblsla coxpaHeHa B avanasoHe 0-0,25%, nonuTtrka
B OTHOLUEHUM MOKYMKN Ka3HAUYENCKUX OOnmMraynin Takke He ns-
MeHunacb. Ha 3Tom ¢poHe B Hagexkae Ha paclumpeHvie nporpamMmmbl
BblKyMna treasuries C pblHKa WMHBEeCTOpPbl NMpogaBann rocbymaru
CLA - no ntoram gHa goxogHoctb UST'10 Bblpocna Ha 7 6.0. - Ao
3,69%, UST'30 — Takxe Ha 7 6.n. — go 4,43% rogosbix. N3 $300-
MUITMAPAHONM MPOrpaMmbl MO CKyrnke AonrocpouHbix UST OPC
yke notpatuna $177,5 mnpg. OgHako noka 3To He Aano pesysb-
TaTa B BUAE CHVKEHUA UX JOXOAHOCTEN U CTaBOK Ha KPeAUTHbIX
pblHKax. Tenepb npobsema pekopAHbIX MO 06beMy MepBUYHbBIX
pa3meLleHnn treasuries CHOBa BbIXOAUT Ha NepPBbI NyiaH. Ha aTon
Hefesne yxe 6b10 npogaHo UST2 Ha $40 mnpg. n UST'5 Ha $37
mnpa. CerogHA [OMKEH COCTOATbCA ayKUMOH MO pa3mMeleHuto
UST'7 Ha $27 mnpf., YTO MOXeT OKasaTb 3aMeTHOe [aBJIeHVe Ha
KoTnpoBKkK rocoymar CLUA. Takke OPC 6aHanbHO oTumMTanacb O
CBOEM BUAEHUN CUTYyaUUU B SKOHOMMKE CTpaHbl, COOOLMB, UTO
npofonkaetT GUKCMPOBaTb HanMuve oTAeNbHbIX NMPU3HAKOB 3a-
MeieHnA peLeccumn, OAHaKo, HECMOTPA Ha 3To, SkoHomMmuKa CLLUA
MPOAO/IKNT WCMbITbIBaTb TPyAHOCTU. MakpocTaTucTuKa Takxe
OoKasanacb HeogHo3HauyHon. C ogHOW CTOPOHbI, 3aKa3bl Ha TOBa-
pbl gnutenbHoro nonb3oBaHuA B CLLUA B mae npogemoHCTpupo-
BaJIM HEOXKUAAHHO 3HAUUTENbHbIN PocT Ha 1,8%, a 3aka3bl Ha Ka-
nuTanbHble TOBapbl yBennumnucb Ha 4,8%. C gpyron CTOpPOHbI,
BakHenwmnn anAa CLUA pbIHOK HeABMXXMMOCTU ocTaeTcA cnabbim -
obbem npogax HoBbix somoB B CLLUA B mae 2009 r. c yueTom ce-
30HHbIX KonebaHuin cHU3uNcA Ha 0,6% - go 342 TbiC. eAUHNL, NMpun
oXxugaHunm npofgax 365 Tbic. fomoB. lMpn 3TOM nNokasaTenb 3a
anpenb 2009 r. 6bin NepecMOTPEeH B MEHbLUYIO CTOPOHY A0 344
TbIC. eAnHUL. Takum o6pa3om, BCe YyKa3blBaeT Ha AONrMn NyTb
Bbixoga 3KoHomuKku CLUA m3 peueccumn, yto, BepoOATHO, GyaeT
Crna)knueaTb nepexon WHBECTOPOB M3 treasuries B 6onee pucko-
Bble akTuBbl. C 4PYron CTOPOHbI, PEKOPAHbIE pa3MeLLeHNs HOBbIX
BbiNyckoB UST, a Takke onaceHusa pocta nHobnAummn B byayuiem,
TOJNKaT JOXOAHOCTU Gymar BBEpPX.

CyBepeHHble eBpoobnurauynm PO

MNocne 4-gHEBHEro CHMXXEHUA KOTUPOBOK CyBepPeHHbIX eBpoob6-
nurauuin PO Ha BYepalLUHMX TOprax nageHme oCTaHOBUIIOCh - CTa-
6uvnusauyma ueH Ha HedTb noadep»<ana KOTMPOBKU rocbymar
HedTegoObIBalOWMX CTpaH. B pesynbtaTte pgoxopgHocTb Rus'28
CHM3WNacb Ha 6 6.n. - 8,34%, Rus’30 — Ha 10 6.n. — go 7,94%.
Cnpsg Mexgy POCCUNCKMMU U aMepUKaHCKUmMu  Bymaramm
(Rus’30 n UST'10) cy3aunca Ha 16 6.n. - go 426 6.n. B uenom nHgekc
EMBI+ nokasan cHuXeHue Ha 11 6.n. — go 453 6.n. MNMpu aTom
cnpaabl rocoymar bpasunum n Mekcmku cy3mnucb K UST Ha 16
6.n. bonee cKpPoOMHbIN pocT B eBpoboHaax PO Mbl cBA3bIBaem C
oyepeaHbIM HeraTuBHbIM MPOrHO30M MO 3KOHOMMKE CTpaHbl
BcemmpHoro 6aHka, KOTOpbIi BTOPOW a3 3a Hedesto CHUXKaeT
cBow nporHo3 no BBIM P® Ha 2009 r. (4o — 7,9%). Ha Tekywun
MOMEHT, KaK Mbl OXKriaeM, KOPPEeKLNOHHOE ABUXKEHWE B Bymarax
Poccun 3aBeplueHO, a HeraTuBHbIE MPOrHO3bl OTbIFPaHbl, B CBA3M
C yeM Npu cTabunbHbIX LeHax Ha HedTb U MeTansbl CErofgHs Be-
POATHbI MOKYNKM B fJaHHbIX eBPOOOHAAX.

KOpI‘IOpaTI/IBHbIe eBpoo6n|/|raLw||/|

Ha doHe ctabunusauum cntyauymm Ha BHELIHUX PblHKax Habnto-
[ancsa pocT KOTMPOBOK KOPNOpaTUBHbIX eBpoobaurauymin. B oc-
HOBHOM MOKYMKWN BENNCb B CPefHeCPOUYHbIX Bymarax. 3amMeTHbIN
pocT Habnoaanca B eBpoboHaax CoepbaHka nocne cooblleHns o
BO3MO>XHOM [OCPOYHOM noraweHun B pespane 2010 r. cybop-
OVNHNPOBaHHOTO KpeanTa Ha $1 mnpga. Mpuv coxpaHeHnn BHELLHEN
NO3UTMBHOW KOHbBIOHKTYPbl CErOAHA MOKYMNKW MPOJonMXKaTcaA.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
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Py6nesble obnuraunm

Kpusbie goxogHoct O®3 n NDF Ha 24/6/2009
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Jlnpepbl pocTa v nageHua cpean OO3 3a 24/6/2009, B %
O®3 25057 0.25
O3 25064 0.15
O®M3 25061 | 0.00
O®d3 25062 | 0.00
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Jlnpepbl obopoTa 3a 24/6/2009 (aox-ctb no Close)
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INupepsbl n aytcangepsl 24/6/2009 (gox-ctb no Close*)

MKX-02 (%) |
ABTOBA3063 (16.4%) |
3onCenunrp2 (30.8%)7
ABTOBA3064 (%) |
Monunnactl (20.6%)7
PMK-OUH 01 (36.7%) |
AVIKK 1106 (15.2%) |
LenTpTen-5 (21.4%) |
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AOXOHOCTb CBbille 100% rofoBbIX He NPBOAUTCA

30

O6nuraunm ¢pepepanbHOro samma

e [lo cyTu, KpoMe npolleswero Byepa oyepegHoro aykumoHa
MuHobrHa no pasmeweHuto OO3 25064, MHOWM aKTUBHOCTU B
CeKTope He Habnwganocb — Mo gpyrum Gymaram MHBECTOPbI
HaToproBanu Bcero 11 mnpa. py6.

e CekTop O3, KaKk BMpoOYEM 1 PbIHOK KOPMOPaTUBHbIX pybrie-
BbIX 06nUraumii, NPOAEeMOHCTPUPOBa CBOIO BbICOKYIO 3aBUCU-
MOCTb OT HaCTPOEHUA MHOCTPaAHHbIX UFPOKOB, KOTOpble Mpu-
CTanbHO CNefAT 3a Kypcom pybna n kpusoin NDF.

e B pe3ynbTaTte, Ha GOHE KOPPEKLMOHHOIO ABUXKEHUA MO POC-
CNNCKON BantoTe HakaHyHe, ntorn pasmelieHna OO3 25064 no
CpaBHeHUIO C MpeabiaywmmMmn aykumoHamn Obinn 6onee yem
CKpomHble. MUHOUH PO pasmectun 6ymary Ha 2 mnpg. py6. ns
10 mnpa. py6. Nno cpenHeB3BeleHHOW goxoaHocTn 11,98% ro-
poBbix. CNPOC TakKe OKas3ancAa MeHblle npennoxeHusa - 6,78
mnpga. py6.

e YuntblBas CTabuWIM3aLUMi0 Ha BHELWHUX PbIHKAaX, a TakXe
OTbIrpbiBaHME NO3ULUIA PYyOsieM, Mbl OXKMOAEM, UTO MUHUCTEP-
CTBO CMOXeT YyCMNellHO peann3oBaTb OCTaBluMecA OGymarm Ha
BTOPUYHbIX TOPrax.

KopnopatuBHble o6nuraumm u PnMOB

e Ha BuepawHmMx TOprax CHUXKEHMEe KOTUPOBOK pyO6reBbix
obnuraumnii oCTaHOBUIIOCh, U UTPOKK Hayanm nprucmMaTpmBaTb-
cA K nokynke 6ymar. OgHako MHorue nHeectopbl (0CO6eHHO
Hepe3nAeHTbl) BO3AePXKMBaNCb OT MOKYMOK, OXMAasa n3me-
HEeHVA BHELWHEN KOHbIOHKTbIPbI B CBA3M C UTOraMu 3acefaHuA
OPC.

e HecmoTpA Ha NO3UTKMBHbIE pe3yNnbTaTbl ayKLMOHOB MO CTaB-
Ke no 61 1 62 Bbinyckam MockBbl, MoCcKOM3anMm Tak 1 He pas-
MeCTU/1 BeCb MPeAnoeHHbIN MHBecTopam obbem - AOXOoA-
HOCTb pa3MelleHuna 61 Bbinycka obnuraunin MockBbl coCTaBu-
na 15,79% roposbix, o6bem pasmeweHna — 7,28 mnpga. py6.;
JOXOAHOCTb obnuraunn 62 cepun — 15,9%, obbem pasmelle-
HMA 12,93 mnpgd. py6. Mbl He peKoMeHAyeM MHBECTOpPaM BXO-
AUTb B 3TW ANUHHbIe 6ymarn MockBbl (4-5 neT), T.K. B HUX CO-
XpaHAeTCcA NoTeHunan pocta AOXOAHOCTen Bbiwe 16% ropo-
BbIX.

e bosee MO3UTMBHO BbIrNAAEN MNEPBbIA TOProBbl AeHb ANA
BO Jlykoinna, KOTUPOBKN KOTOPbIX 3aKPbUIMCb Bbillle HOMMHa-
na no uyeHe 100,1 — 100,3. 3T0 roBopuUT 06 NHTEpece NHBECTO-
pOB B NepByto ouepeb K KOPOTKUM bymaram He 6onee 1 roga.
e Pa3smelleHue BCe HOBbIX BbinyckoB PPKI npoponkaeTt pa-
BUTb Ha KPUBYIO >Kefe3HO4OPOXHOW MoHononun. KomnaHuA
BUepa coobLunna, YTo OTKPbINa KHUMY 3aABOK MO pa3mMeLLeHMIo
15 BbInNycka Ha 15 mnpa. py6. Noka noapoObHOCTY NO CTaBKe U
odepTe He coobuatoTca. Ha Haw B3rnag, 6ymarm PXKO mMo>KHO
pacueHVBaTb Kak MHCTPYMEHT MOosyyeHUa NIMKBUAHOCTM ue-
pe3 onepauun c Lb. NMpu 3Tom He pekomeHAyem yyacTue B
ayKLMOHe Npu JOXOZHOCTU HUXe 15% npun MHANKATUBHON 2-
neTtHen odepre.

e Ha cerogHAWHMX TOoprax Mbl OKMgaem yKpernmaeHusa nosu-
TUBHbIX HaCTPOEHNI MHBECTOPOB. DTOMY CNOCOOCTBYET TeKy-
lwee ykpenneHve pybna pgo 36,7 — 36,8 pyb6. no Kop3uHe
(cnpoc Ha py6nu obecneumBaloT Kak CneKkynAHTbl Ha ¢oHe
CTabunbHOW LieHbl Ha HedTb, TaK 1 SKCNOPTepPbI B Npeaasepun
Hanoropow Aatbl). Ha MeX6aHKOBCKOM pPbIHKE TaKXe coxpa-
HAeTcA CTabubHOCTb — OAHOAHEBHbIE CTaBKWU KonebnoTca B
npepenax 6,5% - 7%; o6bem 6aHKOBCKOW NIMKBUAHOCTW BbIpOC
Ha 6% - fo 880 mnpa. py6.

e BmecTe c Tem Mbl peKoMmeHAyeM MHBECTOpaM KOHCepBaTUB-
Hyto Urpy — popmmposatb noptdenu c gropauymein He 6onee 1
roga. B aTom acnekte MOXXHO 0OpaTUTb BHMMaHMeE Ha pa3me-
watowernca Bbinyck Masnpoma cepun 13 c obepTon yepes rog.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
AHanuTnyeckoe ynpasneHne IHBeCTULMOHHOIO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




@ MpomcBaA3b0aHK

O6nurauMoHHbIN KaneHaapb

Bbinnatbl KynoHos

yetBepr 25 nioHa 2009 .

0 AaMmnHMCTPauma ropoga Tomcka, 34002 22.44 MJTH. py6.
o APTYT, 2 21.19 MJTH. py6.
0 TpaHcOuH-M, 1 34.92 MJTH. py6.
0 Kuposckas obnactb, 34002 442 MJTH. py6.
0 Mocob6nras-$uHaHc, 2 139.14  mnH. py6.
o POU-NnsmHr, 2 0.87 MJTH. py6.
0 Koctpomckas obnactb, 34005 67.32 MJTH. py6.
0 Mundun Camapckoin obnactu, 35005 192.48 MJTH. py6.
o PUTpynn, 1 113.69 MJTH. py6.
0 Tomckas obnactb, 34030 26.21 MJTH. py6.
0 HoBocnbupckas obnactb, 34014 40.58 MJTH. py6.
o lopop banawmxa MockoBckoi obnactu, 25001 19.94  mnH. pyo6.
o0 Mocksa, 38 24930  m7H. pyb6.

cy660Ta 27 wioHs 2009 T. 694.23

0 MepBbli O6beanHeHHDbI baHk, 1 95.88 MJTH. py6.
598.35  mJH. pyb6.

BOCKpeceHbe 28 nioHa 2009 r. 222.39

o Tynbckasa obnactb, 31001 3213 MmJH. py6.
190.26  MJH. py6.

noHepenbHUK 29 nioHA 2009 r. 127.88

o MockBa, 45

0 MexxayHapoaHbi NpomblwneHHbin baHk, 1

0 BopoHexckas obnactb, 34003 23.00 MJTH. py6.
o IMb-MnoTeka, 1 60.00  mnH. pyo6.
0 BopoHexckas obnactb, 34001 44.88 MJTH. py6.

BTOPHUK 30 nioHA 2009 r. 482.09

O AnTeyHas ceTb 36.6, 1 147.93  MJH. py6.
o AJITAH, 1 1047  mnH. pyo6.
o 3onoto Cenurpgapa, 1 10.47 MJH. py6.
o Ceskabenb-OuHaHc, 3 7479  MnH. py6.
o flpocnasckas 061, 34007 5891 MJH. py6.
o KPEOWT EBPOTMA BAHK, 2 179.52 MJTH. py6.

[1naHrpveMble BbINVCKY 0bmralmi

yetBepr 25 noHa 2009 . 103.00] mnpa. py6.

3.00 mnpga. py6.
100.00 mnpa. pyo.

0 TpaHcKpeautbaHk, 02 (BToprYHOe pa3melleHmne)
o OBP-9 (nopa3melleHne)

noHepenbHUK 29 nioHA 2009 r. 15.00§ mapga. pyo6.
o PXA, 15 15.00 mnpg. pyo6.
o lasnpom, 11 5.00 mnpga. py6.
o lasnpom, 13 10.00 mnpg. py6.
o Kb LeHTp-uHBecT, 2 3.00 mnpga. py6.

BTOPHUK 7 utona 2009 r. 5.00] mnpa. py6.
o TrK-1,02 5.00 mnpa. pyo6.
o baHk 3eHur, 7 3.00 mnpga. py6.

MoraweHuna n opepTbl

yetBepr 25 noHs 2009 r. _ MIpA. pyo.

o lpynna Pasrynan, bO-7 Odepra 2.00 mnpa. pyo6.
o TpaHcKpeantbaHk, 2 Odepra 3.00 mnpa. pyo6.
0 unplOHMOH 3p dp Oxn, 1 Odepra 2.00 mnpa. pyo6.

NATHULA 26 nioHA 2009 T. _ mnpa. py6.

o pynna ATPOKOM, 1 Odepra 1.50 mnpa. py6.
o Cumbupckuit beper - ®rHaHc, 1 Odepra 1.50 mnpa. py6.
o Aunog, 1 Odepra 2.00 mnpa. pyo6.
o Monunnacr, 1 Odepra 1.00 mnpg. py6.
o lOHuTain, 1 Odepra 1.50 mnpa. py6.

BOCKpeceHbe 28 noHa 2009 T. _ mnpa. py6.

o Tynbckas obnactb, 31001 MoraweHne 1.50 mnpa. py6.

rnoHeaenbHMK 29 utoHA 2009 r. _ mnpa. pyo6.

o KAPAT, 2 OdepTa 0.50 mnpg. py6.
o CKB-baHk, 1 OdepTa 1.00 mnpg. py6.
o Muncoymnoteka-OriHaHc, 3 OdepTa 1.50 mnpg. py6.

BTOPHUK 30 ntoHA 2009 T. _ E mnpa. pyo6.

o CranbdoHa-HepmxmmocTb, 1 OdepTa 0.60 mnpg. py6.
o TB3,3 OdepTa 1.00 mnpg. py6.
o KoHuepH KAPO, 1 OdepTa 0.70 mnpg. py6.
o PUMpynn, 1 Odepra 1.20 mnpg. py6.
0 MexMpombaHk, 1 Odepra 3.00 mnpga. py6.
O AnTeyHas ceTb 36.6, 1 MoraweHune 3.00 mnpga. py6.
o AJITAH, 1 MoraweHune 0.15 mnpg. py6.

cpega 1 nona 2009 r. _ mnpa. pyo6.

o leHepupytowasa komnanus, 1 OdepTa 2.00 mnpg. pyo6.

yetBepr 2 nona 2009 r. _ m mnpa. pyo6.

o0 Mapwuiickuin HM3-OuHaHc, 2 Odepra 1.50 mnpg. py6.
o Kocmoc - QuHaHc, 1 OdepTa 2.00 mnpg. pyo6.
o AsTomup-®uHaHc, 2 Odepra 2.00 mnpg. pyo6.
o WAHCKAMTAN, 1 OdeprTa 1.00 mnpg. py6.
O YBPuP-dpuHaHc, 2 MoraweHue 1.00 mnpg. py6.
o Cb baHk, 1 MoraweHune 1.50 mnpg. py6.

nATHMLA 3 riona 2009 . _ mnpa. pyo6.

o AMNKOro, 3 OdepTa 1.50 mnpg. py6.
o AR-TEKO, 2 OdepTa 0.63 mnpg. pyb6.

noHepenbHYK 6 nona 2009 . _ mnpa. pyo6.

o Mepsblii O6befMHeHHbIN BaHK, 1 Odeprta 1.50 mnpg. py6.

BTOPHUK 7 ntona 2009 r. _ MIpA. pyo.

o 3onoto Cenurpapa, 1 Odepra 0.30 mnpg. py6.
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yetsepr 25 vioHA 2009 .

10:00 BennkobputaHna: IHgeKC LieH Ha Xunbe 3a nioHb [porHos: 0.2% m/m, -10.1% r/r

13:00 EBpo3oHa: lNpombiwneHHble 3aKka3sbl 3a anpenb [MporHos: 0.0% m/m, -33.9% r/r

16:30 CLUA: KonnuecTtBo 3a8BOK Ha nocobue no 6e3paboTuue 3a Hegento o 20 nioHaA MNporHos: 615 Tbic.
16:30 CLLA: OkoHuaTenbHble faHHble no npupocty BBl 3a 1 kBapTan 2009 MNporHo3s: -5.7%

16:30 CLUA: LleHOBOI MHAEKC pacxodoB Ha NoTpebneHve 3a 1 kBapTan 2009

16:30 CLLIA: OCHOBHOW LIeHOBOW MHAEKC PAacXOA0B Ha NoTpebneHve 3a 1 kBapTan 2009

18:00 CLLUA: BbictynneHue rnaebl ®PC b.bepHaHke

18:30 CLUA: 3anacbl npnpodHoro rasa 3a Hegento o 19 noHA

O0OO0OO0Oo0oaoao

nATHMUA 26 ntoHA 2009 r.
0 03:30 AnoHua: MiHaeKkc NnoTpebuTenbCKmx LeH Mo cTpaHe B Lienlom 3a Mal MNporHos: -1.1%
03:30 AnoHusa: Haekc noTpebuTenbCcknx LeH no ToKMo 3a nioHb MporHos: -1.3%
10:00 l'epmanma: LleHbl Ha umnopT 3a man MporHos: -0.3% m/m, -10.2% r/r
16:30 CLUA: JTnuHble goxopbl 3a ma MNporHos: 0.3%
16:30 CLUA: JTnuHble pacxoabl 3a mali [MporHos: 0.4%
16:30 CLLIA: OCHOBHOW LIeHOBOW MHAEKC PAacXOA0B Ha NOTpebneHre 3a Mmali [MporHos: 0.1%
17:55 CLUA: IHpeKc HacTpoeHus noTpebuteneli No gaHHbiM MuyrraHckoro YHuBepcuTeTa 3a nioHb MNporHos: 69
18:20 FepmaHua: IHaekc noTpebutenbCKix LieH 3a nioHb MporHos: 0.2% m/m, -0.1% r/r
18:20 NepmaHuA: FTapMOHM3NPOBAHHbIV MHAEKC MOTPEOUTENBCKIMX LieH 3a UoHb MporHo3: -0.1%

noHenenbHUK 29 utoHA 2009 T.

O 13:00 EBpo3oHa: MIHaeKCbl HACTPOEHWI AeNTOBbIX KPYroB 1 NoTpebuTeneil 3a NioHb
O 16:30 CLUA: iHpekc genosoi aktueHocTy OPB Yurkaro 3a mai
O 18:30 CLLUA: MpounseoactBeHHbIN nHaekc OPB [lannaca 3a MoHb

O0OO0OO0Oo0oaoao

BTOPHMK 30 noHA 2009 .
O Benvkob6putaHua: IHpekc noTpebrtenbCckoro JoBepus 3a NOHb
O AnoHus: ViHaeKkc meHexepoB no cHabxeHuto (PMI) ana npoussoacTBeHHONM chepbl 3a NIOHb
O EBpo3oHa: leHexHo-KpeamnTHaa cTaTmcTuka
O MepmaHuna: CTaTUCTVKa NO PbIHKY TPYAQ 32 MIOHb
O Benuko6putaHusa: BBl 3a 1 keapTan
0O EBpo3oHa: MpefBapurTenbHbI MHAEKC NoTpebuTenbckmx LeH (CPI) 3a nioHb
O CLUA: Haekcbl npofak B PO3HMYHbIX CETAX
O CLA: MHaekc ueH Ha xunbe S&P/Case-Shiller
O CLA: Haekc meHegxepoB no cHabkeHuto (PMI)
O CWA: MHgekc notpebuTtenbckoro goeepus Conference Board 3a ntoHb

OAO «lMpomcBasbbaHK», MockBa, yn. CmnpHoBsckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnuyeckoe ynpasneHue IHBeCTULMOHHOrO AenapTaMeHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru




@ MpomcBsA3bOaHK

OAOQ «lMpomcBA3b6aHK»
109052, MockKBa,
yn. CmnpHosckas, 10, cTp. 22

KpyrnocytouHas
MHPOpPMaLMOHHO-CNpaBoYHanA cnyx6a 6aHkKa:

8 800 555-20-20 (3BOHOK 13 pernoHos PO 6ecnnaTHbIin)
+7 (495) 787-33-34

MHBECTULUNOHHDbIN AenapTaMeHT
T.:+7 (495) 777-10-20 go6. 70-53-03, 70-20-00
&.: +7 (495) 777-10-20 po6. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

Z;g?el::/e@?p'gbe;mifneKca HApoBUH PykoBoamuTenb AenaptameHTa 70-47-77

TijMHOB Aennc Banentuxosmu PykosoauTenb AenapTameHTa 70-47-38
Tulinov@psbank.ru

m;lnej-ln?:@vl:s(b:::kr.fu” Brnagumuposuy 3amecTuTenb pykoBoaUTeNAa genaptaMeHTa 70-47-94

Cy66otnHa Mapus AnekcaHaposHa 3amecTuTenb pyKOBOAUTENA AenapTamMmeHTa 70-47-33
Subbotina@psbank.ru o4 A Aenap

AHanuTnuyeckoe ynpasneHune

Laros Oner bopucosnu —— 70-47-34
Shagov@psbank.ru

3axapoB AHTOH AneKcaHapoBUY

Zakharov@psbank.ru ToBapHble pbIHKN 70-47-75

5060BH.I/IKOB AHppen Vropesuy O6nuraunn PMOB 20-47-31
Bobovnikov@psbank.ru

Fp.que'Bwq Omutpun AnekcaHppoBuu PbIHOK OBANraLMii 70-20-14
Gritskevich@psbank.ru

MOHaCTblpLUMH Omntpunin Bnagnmuposnuy PbIHOK OBANraLMii 70-20-10
Monastyrshin@psbank.ru

)Kapymos EereHui I0pbesuu PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru

YnpaBneHune TOpProeam n npogax<

MaHdunos Anekcanap Cepreesunu CuHAnKauns 1 Npogakm Mpamoin: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
MNanamuHa UpnHa AnekcaHgpoBHa CrHOVIKaUMA 1 NpoJaku Mpamon: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpengep Mpsamoii: +7(495)705-90-69 vnn
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
PoibakoBa lOnua BuktoposHa Tpengep Mpsmoin: +7(495)705-90-68 vinun
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 po6. 70-47-41
NMuHaeB PycnaH BanepbeBuu Tpengep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no paboTe c HESMUCCUOHHBIMU AONTOBbIMU 06A3aTENbCTBAMU

bapaHouHukoB AnekcaHgp CepreeBuy Onepauun c Bekcenamun Mpamon: +7(495)228-39-21 nnn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru






