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@ lNpomcBA3bOaHK

B npouecce pa3melweHus

MMK, 19

PeiitnHrm

(Moody's / S&P / Fitch) 02>/ /BB+

O6bem amuccun 5 mnpga. pybnen

Cpok obpalueHus / odepTa /
KyMOHHbIN nepuop

Tun pasmelyeHuns /
CPOKM pa3melleHna

10 net/ 3 roga/ 6 mecaues

AyKUMOH No KynoHy — 25 niona

OpraHuzatopbl  OK YPAJICUB, IOHMKpeauTt baHk

MNpumevaHna —

MapkeTupyembin AnanasoH
CTaBKM KyrnoHa

8,65 —8,85% (YTP 8,84 - 9,05%)

Cnpapfbl K 6eHUMapkam  265-285 6.1. K kprsoin OD3

Yy4acTume B BbiNyCKe OT cepeanHbl
PeKOMeHﬂaLl,I/IH Anana3oHa KyrnoHa BbirnagnTt

YMEPEHHO UHTEPECHO

MMK (Ba3/-/BB+) nnaHupyeT 25 vions HauyaTb pasmelieHvie
obnuraymn 19-n cepum obbemom 5 mnpp pybneii. PasmelyeHve
6yneT npoBefeHo B Gopme KOHKypca Mo CTaBKe NepBoro Kyno-
Ha.

OpraHunzatopbl: OK YPAJICUB, OHnKpeauT baHk.

OpveHTUp CTaBKM 1-ro KyrmoHa O6/Mraumin yCTaHOB/IEH B pas-
Mepe 8,65 — 8,85% (YTP 8,84 — 9,05%) rofoBbix K odepTe yepes
3ropa.

KOMMEHTAPWI K PASMELLEHMIO

Ha sTopryHom pbiHKe KprBaa MMK Ha flopaunn 2 roga Topry-
eTca ¢ npemuen 225 6.n. Takum o6pa3om, NpancuHr No HOBOMY
3-neTHeMy BbIMYCKY NpepsiaraeT npeMuto K COGCTBEHHON JIOM-
6apAHON KpuBOW Ha YpoBHe 40-60 6.n.

B uenom ydacTtme B BbilMyCKe OT cepefuHbl Aana3oHa KynoHa
BbIrMAANT YMEPEHHO NHTEPECHO, YTO KOMMNeHCpyeT 3-neTHio
ONNHY 3anma un BpemMeHHOe OTCyTCTBME J'IOM6ap,D,HOFO Cnncka n

nuctuHra B Al. B Toxe Bpemsa anbTepHaTtnBo MMK moryT 6biTb Oymaru EBpasa (Ba3/B+/BB-), KoTopble npy HECKONbKO
6osee xyaLem KpefMTHOM KauecTBe AatoT npemuio 365 6.n. kK OO3 Ha gropauun 2,5 roga.

Pecnybnuka Yysawwma (Ba2/-/BB+) nnanupyert 25 wuions
npoBecTV [opa3melleHne Bbinycka obnuraumii RU34010CHUO ’

ob6bemom 0,41 mnpp pybneit. PasmelleHre nnaHupyetca B Gop- PedTHIiM oo/ /BB

Me OTKPbITOrO ayKLMOHa MO onpefefieHnt0 LieHbl pa3melleHms

obnurauun Ha Ob MMBB.
OpraHu3zatop: BTB Kanutan.

(Moody's / S&P / Fitch)
O6bem smuccn 0,41 mnpg. pybnen

Cpok obpalueHuns / opepTta /

. 5net/— /6 mecaues
KYMOHHbIN nepuopa

MapkeTpyemblil Anana3oH LeHbl HAXOAUTCSA HAa YPOBHE He HU-
xe 99,93%, uTo COOTBETCTBYET JOXOAHOCTM K noratieHuio 8,15% Tun pasmellexna / AYKLMOH 110 LieHe 25 mions!
rofoBbIX Npuv gropaumm okono 3,04 roga

CPOKN pasmeLlleHunsa

OpraHusaTtopbl  BTB Kanutan

KOMMEHTAPW K PASMELLEHWIO

YyBallckaa pecnybnvka ABNAETCA OTHOCMTENbHO HebOMbLIMM
pernoHom c foxofgamu brogxeTa 3a 2012 r. B pa3mepe 33,3 mapga.
py6. Mo nokasaTtento JoM COOCTBEHHbIX AOXOAOB, a TaKKe OT-
HOLEHNIO AONra K COBCTBEHHbIM foxoaam YyBalumsa HECKOSIbKO
ycTynaeT 6nmxaiiluMm COnocTaByMbIM PervoHam, npefcTaBieH-
HbIM Ha JONroBOM pblHKe — Jluneykon obnactn (—/—/BB) u Ka-

Hopauyma  ~3,04 roga

MapkeTrpyembin AnanasoH
LieHbl

Cnpapbl K 6eHumapkam 190 6.n. K kpuson OD3

He Huxe 99,93% (YTM 8,15%)

npancuHr obnuraumin Yysawmm
PekomeHpauma  He npepnonaraeTt npemun K

penuun (—/—/BB-).

PbIHKY

B Hauane witoHA YyBaluums ycTaHOBMSIA OCTAaTOUYHO »KECTKUM MPaANCUHT NPU pa3MeLleHnr 6ymar npumepHo Ha 1 mnapg,.
py6. no HomuHany ¢ npemuen K Kpueoi O®3 Ha ypoBHe 160 6.n. OcTaBLUMICA 0O6BEM PErVOH NpeaiaraeT ¢ NpemMuen K
KpuBon rocoymar He 6onee 190 6.n. OTMETUM, UTO MOCEeAHVE PAa3MELLEHMA Ob6NUrauuin permoHoB - AlpocnaBckas 06-
nactb, 34012 (-/-/BB) n Tomckas obnactb, 35045 (—/BB/—) — npoLunu ¢ npemuneri K Kpueo rocéymar B pasmepe 195 6.n.,
UTO COOTBETCTBYET YPOBHIO BTOPMYHOIO PbIHKa COMOCTaBMMbIX Oymar. B aTom Kntoue npancuHr obnuraymin Yysawmm He

npeanonaraeT npeMmmn K pbiHKy.

KnioueBble nokasartenu 6ioakeToB pernoHoB PO 3a 2012 r.:

CobcTBEH- CobeTB Honr/ Ledwnuynt /
. Heduynt /
MJTH. py6. PenTtnHr Hoxoppl Hble JOXO- Pacxopabl Lonr . OX0- CobcTs. CobcTs.
Mpodurynt
nbl abl, % noxoppl noxoppbl
Huxeropopackas obnactb —/—/BB- 100 692 78912 111820 -11128 45767 78.4% 58.0% -14.1%
CraBpononbCcKuii Kpam —/—/BB 70298 41254 76 409 -6112 15152 58.7% 36.7% -14.8%
BopoHexckas obnactb —/—/BB 69821 45022 69358 463 12 655 64.5% 28.1% —
Bonrorpagckas obnactb —/—/BB- 65056 46 347 72996 -7 940 23410 71.2% 50.5% -17.1%
Benropopckas obnactb Bal/—/— 63 059 41285 67 521 -4 462 34773 65.5% 84.2% -10.8%
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@ "pOMCBSBbﬁaHK B npouecce pa3melieHuna

Pecny6nuka Kommn Ba2/—/BB+ 52934 43829 56 249 -3315 10828 82.8% 24.7% -7.6%
YamypTckas Pecny6nvka Ba1/-/BB+ 48 285 34303 55115 -6 830 17 436 71.0% 50.8% -19.9%
flpocnaBckas obnactb —/—/BB 46 448 37735 50336 -3888 15884 81.2% 42.1% -10.3%
Bonoropgckas o6nactb Ba3/—/— 42392 3151 45204 -2812 29052 74.3% 92.2% -8.9%
Kany»xckas obnactb —/—/BB 38074 30315 40972 -2898 16 466 79.6% 54.3% -9.6%
Jlnneukas obnactb —/—/BB 34797 26301 36991 -2194 10392 75.6% 39.5% -8.3%
YyBaluckas Pecny6nvika Ba2/-/BB+ 33259 18 669 35217 -1958 10209 56.1% 54.7% -10.5%
Pecny6nuka Kapenus —/—/BB- 26 893 17570 29141 -2248 10597 65.3% 60.3% -12.8%
CpepiHee no pervoHam 62.5% 43.7% -6.0%

McTouHuk: KasHavencteo PO, MuHduH, pacyeTbl [pomcBA3bbaHKa

PeHeccaHc Kpeaut (B2/B+/B) c 23 no 25 uiona 6yaet npu- Pereccarc KpeauT, BO-05
HUMaTb 3aABKM MHBECTOPOB Ha NprobpeTeHre brpKeBbIx 065U-

rayun cepun bO-05 B obbeme 3 mnppa. pybnei. TexHuuyeckoe PeATnHrn by p. B
(Moody's / S&P / Fitch)

pa3melleHne 5-NeTHero BbiMycKa 3annaHupoBaHo Ha 30 wuions,

OHO NponAeT No OTKPbITON noanuncke Ha ®b MMBB. Obbem smnccum 3 MApA. pybnei

Cpok obpaleHus / odepta /

OpraHuzatopsbl: PaiiddainzeHbaHk, MNpomceasbbaHk 1 PeHeccaHc .
KYMOHHbIV nepunoa

KanuTan.

5net/1,5rona/ 6 mecaues

Book-building, popmuposaHne
KHUrn 23-25 niona.
Pa3melyeHne — 30 utona

Tun pasmelyeHna /
OpueHTup craBku 1-ro KynoHa coctasnaet 11,35-11,85% (YTP CPOKM pa3smelieHus
- [0) - Y|
11,67-12,2%) rogosbIx K 1,5-rofioBoi opepTe. Paiibdpaiien6ank, MpomMCanb-
6aHK 1 PeHeccaHc KanuTan

KOMMEHTAPUIN K PA3MELLEEHWIO Mpumeyanma  —

MapkeTrpyembin AnanasoH
BaHk «PeHeccaHc Kpeput» B nepsom nonyroguu 2013 r. npo- Claskuiotiolal [Lac LB REITieZ12:2%)

JOMKIMA UCTOPUIO BMevaTnaoLero pocta, Havatyto B 2011 r. 3a
6mM2013 r. akTmBbl BaHka Bblpocnu fo 114,7 mnpg py6. (no
MCO®O). Poct ¢ Hauyana roga coctaBun +18,9% no cpaBHeEHWUIO C
6,5% pocTa B Lenom no 6aHKoBCKoMy cektopy Poccun. [parise-
pamu pocta 6r3Heca BbICTYMaloT pacliMpeHre AUCTPUOYLIMOH-
HOW CEeTU 1 NpUBNEKaTENbHbIA NPOAYKTOBbIN NOPThenb.

OpraHusaTopbl

Cnpagbl K 6eHuMapkam  565-620 6.1. K kprsoin OD3

PekomeHngauma  [palicuHr BbIFIALUT UHTEPECHO.

B 2012 r. baHK CyLeCTBEHHO pacLlLIMpui U AUBEPCMOULMPOBaN pecypcHyto 6a3y. B 2012 r. npupocT cpeacTB HaceneHvs B
baHke coctaBun 78% (npotus 20% no 6aHkoBckomy cektopy Poccun). Ha 01.07.2013 r. cpepctea knueHTos (KOJ1+®J1)
BblpoCny o 64,3 mnppg py6. (+14% c Hayana rofa no cpaBHeHwMo € 7,6% No cekTopy).

KpepunTHbin nopTdenb baHka (coctoawmin Ha 96% 13 KpeauToB dusnunuam n Ha 4% 13 KpeauToBs topnmuam) 3a 2012 r.
BbIpPOC Ha 41% 1 ewe Ha 15% 3a 6m 2013 r. Mo cocToaHuto Ha 01.07.2013 r. KpeauTHbIN NopTdenb coctasmn 80,9 mnpp

pyo6.

Ha doHe arpeccrmBHoro pocta o6bema prcka, MPYHUMAeMoro Ha 6anaHc, KauecTBo KpeamuTHoOro noptdensa nocreneHHo
cHuKaetca. Mo ntoram 2012 r. nokasatenb NPL 90+ Bbipoc go 8,0% no cpaBHeHuto € 4,6% rogom paHee. B nepsom nony-
roaun 2013 r. o6bem otumcneHnii B PBIT Bbipoc fo 8,0 mapa pyb. (no cpaBHeHumto ¢ 3,1 mnpa py6. 3a 6mM2012 r.), uTo nNpak-
TMYECKM NONHOCTbIO abcopOurpoBasno 3apaboTaHHbIN 6aHKOM YMCTbI NPOLEHTHbIN AOX0M.

YmcTana npubbinb baHka 3a 6mM2013 1. cokpaTunack Ao 219 MiH py6. no cpaBHeHMio ¢ 1256 MiH py6. 3a 6M2012T.

KanwuTan baHka B 2012 r. 6611 yBenuueH ¢ 13,6 go 23,0 mnpg pyo6. (+69,5% r/r). YBenvyeHune Kanutana 6o10 ocyLiecTBe-
HO 3a CYeT KanuTanusauuy 4nucton npubsbinm (3,1 mapa pyb6.), NprBneyYeHUs [OMNOMHUTENIbHOMO KamnuTana oT yYyacTHMKA
(3,4 mnpp py6.), pasmelteHna cybopamHmpoBaHHoro Kpeguta (1,9 mnppg py6.). O6wuin HopmaTB JOCTaTOYHOCTM KanuTa-
na (CAR) B 2012 r. Bblpoc ¢ 23% [0 26%. baHK Takke C 3arnacom BbinosHAeT TpeboBaHusa LIb PO no obecneyeHHOCTU Ka-
nutanom. Ha 01.06.2013 r. nokasatenb H1=13,38%.

Mo3uTrBHBIM CO6bITMEM AnA baHKa cTan Nprxoa HOBOro KOHTponMpytoLero akuroHepa B nvue MNpynnsl OH3KCUM, kok-
connagnpoBasLen 89,52% kannTtan B baHke «PeHeccaHc Kpegunt».

B TeueHve 2012 r. n B nepeom nonyrogum 2013 r. baHk ynyulumn nosuumo no nMkeugHoct. O6bem fieHeXHbIX CPefcTB 1
nopTdenb LeHHbIx 6ymar Ha 01.07.2013 r. BbIpoc o 27,2 Mapa py6., UTO COOTBETCTBYET 24% OT BantoTbl 6anaHca.

B nioHe 2013 r. areHTCTBO S&P OTMETUNO yCuneHme KpeauTHOro npoduns baHka 1 NoBbICUNO KPeAUTHBIN PENTUHT SMU-
TEHTa C YPOBHA «B» go «B+». Xopolwas no3muma no AMKBUGHOCTU 1 BbICOKaA 06ecneyeHHOCTb KanuTaaom Mo3BOMAIT
BaHKy ycrnewHo cnpaBuTbcsa C Npobnemamyi YBENMYEHUA NPOCPOYKN U CHUXKEHUA peHTabenbHoCTU. Bo BTopom nosnyro-

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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ann 2013 r. MeHeKMeHT baHKa HauefieH Ha NoBbIWEeHWE OnepauoHHON 3PPEeKTUBHOCTY 3a CYET CMELLEHMA aKLeHTa C
ANHAMMYHOrO POCTa Ha YCWIEHUY PUCK MEHEIKMEHTa.

MpancrHr HoBOro Bbinycka obnurauun baHka «PeHeccaHc Kpeant» cepun BO-5 cogepxunt npemuto 560 — 612 6.1. K Kpu-
Bol goxogHoctn OM3 1 npemuto 147 -200 6.n. K KPUBOW JOXOAHOCTM 0bpalLaloLLMXCA BbIMyCKOB obnuraumii 6aHKoB ¢
COMOCTaBMMbIMM MacluTabamm Br3Heca 1 KpeanuTHbIMK penTrHramm «Bx»/ «B+» (TKC baHk, ATB, 3ancnbkombaHK), YTo Bbl-
rNAQUT UHTEPECHO AaXke MO HWXKHEN rpaHuue. MNocne BkntoueHus B JlombapaHbin cnvcok LUb PO 1 KoTupoBanbHbI NNCT
A1 Ha MMBB Mmbl 0xXunfiaem 6bICTPOro pocTa KOTVPOBOK ByMaryi Ha BTOPYYHOM PbIHKeE.

PeituHr 6aHkos Ha 01.01.2013 r. no gaHHbIM PCBY-oTUeTHOCTMU:

. . HepacnpepenernHas  Kanwutan/  Mpubbinb/
OpraHusauusa PenTunHr AKTUBbI Cob6CTBEHHDIN Kanutan pacrpen p

npuobbinb AKTUBbI Kanutan
M;y%}il. m;)m. No M;ypﬁ;.l. I/I:A)M. Ne o No
BoctouHbii Skcnpecc Kb B1/-/- 220.4 63% 29 24.6 75% 28 4.8 19 0.11 20%
YBPuP —/B/— 141.6 41% 40 10.6 36% 56 0.8 78 0.07 8%
TatpoHn6arHk AVIKB B3/-/- 102.1 31% 53 9.6 13% 61 0.5 110 0.09 5%
Pocroccrpax baHk B2/-/- 95.5 5% 56 8.7 4% 69 0.5 109 0.09 6%
CoBKOMOaHK B2/B/- 91.9 65% 58 74 27% 81 2.5 35 0.08 33%
ATB B2/-/- 87.5 53% 61 10.4 42% 57 34 27 0.12 33%
Peneccanc Kanutan Kb B2/B/B 84.7 56% 64 10.9 44% 55 3.7 25 0.13 34%
3ancrnbrombaHK —/B+/- 824 11% 67 9.0 27% 64 1.7 50 0.11 18%
CBasHoM baHK B3/-/- 77.9 100% 69 6.9 84% 85 1.1 64 0.09 16%
TKC baHk B2/-/B 72.6 138% 72 7.6 101% 77 4.1 21 0.10 54%
Jloko-baHk Kb B2/-/B+ 70.5 18% 75 74 26% 80 1.4 57 0.10 19%
LeHTp-UHBecT Kb Ba3/-/- 61.6 12% 79 6.3 17% 920 1.2 62 0.10 19%
MetannHBecTbaHK B2/-/- 59.8 21% 82 6.4 12% 89 0.8 77 0.11 13%

NcTouHuk: MHTepdakc-100, pacueTbl MpomcesasbbaHKa

HoBocubupck (-/BB/-) nnanupyet pasmectutb obnurauum

HoBocubupck, 35006
cepun 35006 obwmm obbemom 5 mnpg py6. KHura 3asBok Ha
Peituhrin o BRB+ MoKyrKy 6ymar 6yget oTKpbiTa ¢ 22 no 25 uions. [lata pasmetle-

(Moody's / S&P / Fitch) HVA NpeaBapuUTeNbHO Ha3HayeHa Ha 31 mionsa 2013r.

O6bem smuccuy 5 mnpga. pyénen
Pa. by OpraHu3saTop: BTB Kanutan.

Cpok obpalleHus / odepTa /

. 7 net/-/6 mecaues
KYMOHHbI neprog

Cpok obpalleHus 6ymar — 7 neT. IHANKaTMBHAsA CTaBKa NepBoOro
| di - 0, - [0
Tun pasveenns / Book-building, dopmuposaHue KynoHa HaxoauTca B gmanasoHe 8,50 - 8,90% (YTM 8,76-9,19%)

cpoky pasmewenna KW 22-25 niona. roAOBbIX NPV AtopaLym Bbinycka 3,49 roga.
Pa3meweHne — 31 utona

OpraHuzatopbl  BTB Kanwutan

KOMMEHTAPWI K PASMELLEHWIO

HoBocnbupck nmeeT KpeauTHbld pentuHr "BB" ot S&P, uto
8,50 - 8,90% (YTM 8,76-9,19%) CPaBHUMO C KpeauUTHbIMU penTuHramym Tomckon (—/BB/—) ©
flpocnaBckoi (—/—/BB) obnactei. Mo pasmepy Owopxeta ”
YPOBHIO [ONrOBOWM Harpy3ku r. HoBocMOUPCK Takke umeeT
65113KMe NoKasaTenu ¢ ykasaHHbIMY permoHamu.

Mpumeyanna —

MapkeTrpyembi Anana3oH
CTaBKM KyrnoHa

Cnpappl K 6eHumapkam  235-280 6.1. K kpusoit OD3

PekomeHpauma  [palicUHF BbIFAZUT UHTEPECHO.
YunTbiBasd, uto pa3smeuleHne TomcKon obnacTtu npouio 12 nio-

nAa ¢ goxopHoctbio 8,15% rogosbix (Mpemua kK OO3 195 6.n.), a
HOBBI BbIMYCK 06nuraumin ipocnaBckol 061acTi MapKeTUPYeTCa C JOXOAHOCTbIO He Bblille 8,5% rofloBbIX, UTO COAEPKUT
npemuto K OD3 B pa3mepe 210 6.1., NoKynKka obnurauumii r. HoBocmbmpcka faxe no HUXKHeN rpaHule OyneT copepxaTtb
npemuto nopagka 235 6.n. k OO3 n nopagka 40 6.n. K KPUBON 0bpaLLaoLLMXCA BbiNycKoB obnuraumii PMOB aHanoruyHo-
ro KpegMTHOro KayecTBa.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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B npouecce pa3melweHus

KnioueBble nokasaTtenu 6iogxetToB pernoHos P® 3a 2012 r.:

CobcTBeH- CobcTB Honr/ Neduyut /
MJTH. py6. PenTtunHr Loxopbl Hble 10XO0- Pacxonbl Aeduuywr / Honr . OX0- CobcTs. CobcTB.
abl Mpoguuur apl, % foxofpl foxofpl
BopoHexckas obnactb —/—/BB 69 821 45022 69 358 463 12655 64.5% 28.1% —
Bonrorpapgckas obnactb —/—/BB- 65056 46 347 72996 -7 940 23410 71.2% 50.5% -17.1%
benropoackas o6nactb Bal/—/— 63 059 41285 67521 -4462 34773 65.5% 84.2% -10.8%
Yamyptckas Pecny6bnvka Ba1/-/BB+ 48 285 34303 55115 -6 830 17 436 71.0% 50.8% -19.9%
flpocnaBckan obnactb —/—/BB 46 448 37735 50336 -3888 15 884 81.2% 42.1% -10.3%
Tomckas obnactb —/BB/— 42 491 32165 45552 -3060 10 349 75.7% 32.2% -9.5%
Bonoropgckas o6nactb Ba3/—/— 42392 3151 45204 -2812 29052 74.3% 92.2% -8.9%
Kany»ckaa obnactb —/—/BB 38074 30315 40972 -2 898 16 466 79.6% 54.3% -9.6%
HoBocnbupck —/BB/— 36263 22123 37169 -905 10 468 61,0% 47,3% -4,1%
Jlnneukan obnactb —/—/BB 34797 26 301 36991 -2194 10392 75.6% 39.5% -8.3%
Yysaluckas Pecnybnmka Ba2/-/BB+ 33259 18 669 35217 -1958 10209 56.1% 54.7% -10.5%
Pecny6nuka Kapenus —/—/BB- 26 893 17570 29141 -2 248 10597 65.3% 60.3% -12.8%
CpepfiHee no pervoHam 62.5% 43.7% -6.0%

WctouHuk: KasHaueiicteo PO, MuHowmH, pacueTbl lMpomcBasbbaHKa

H/IMK, BO-11

Baa3/BB+/BBB-

PentuHrn
(Moody's / S&P / Fitch)

O6bem ammccmm

Cpok obpatyeHus / opepta /
KYMOHHbI Nepuop

Tun pasmelyeHuns /
CPOKM pa3melleHns

OpraHu3aTopbl

MpumevaHmna

MapkeTrpyemblil AnanasoH
CTaBKM KyrnoHa

Cnpaabl K 6eHUMapKam

PekomeHpauma

5 mnpg. pybnei

10 net/ 3 roga/ 6 mecsues

Book-building, popmurposaHue
KHUMN 24-26 niona.

PasmewjeHne — 1 aBrycra

BTE Kanwutan, la3npombaHK,
Sberbank CIB

8,5-8,75% (YTP 8,68-8,94%)

250-275 6.n. K Kprsoin OO3

MpaicuHr BbIMARUT NHTEPECHO

ra.

HNIMK (Baa3/BB+/BBB-) c 24 no 26 vionsa 6yaet npuHumaTthb
3afBKM MHBECTOPOB Ha NpuobpeTeHne GupxeBbix obnurauui
cepun BO-11 B obbeme 5 mnpa. pybneit. TexHnyeckoe pasme-
weHne 10-neTHero BbiNyCKa 3anaaHMpPOBaHO Ha 1 aBrycra, OHO
npowngeT no oTkpbIToN Nnognucke Ha ®b MMBB.

OpraHuzatopsbl: BTb KanuTan, NasnpombaHk, Sberbank CIB.

OpweHTup cTaBKK 1-ro KynoHa cocraenset 8,5-8,75% (YTP 8,68-
8,94%) rofoBbIX K 3-neTHel odepTe.

KOMMEHTAPWW K PASMELLEHMIO

HJIMK npepgno»xmn BecbMa LWeapbi IPanCuHr K CBOEMY HOBOMY
3-neTHeMy BbINYCKy C Npemuen K Kpusor rocbymar 250-275 6.n.
[na cpaBHeHMA, cOOCTBEHHbIN BbIMyCcK KoMbuHaTta cepumn 08 ¢
Aopauven 2,18 roga gaet nopagka 195 6.n. npemun kK O3,

B pesynbrate Tekywuii NparicuHr npegronaraeT Mpemuio K
PbIHKY Ha ypoBHe 55-80 6.M. 1 ABAAETCA CaMbIM LWeAPbIM npes-
NOXeHeM cpemn Gymar C MHBECTULMOHHBIM YPOBHEM PEMNTH-

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK

B npouecce pa3melweHus

lfasnpom6baHk (Baa3/BBB-/BBB-) c 10:00 mck go 17:00 mck 29
nonsa 6yaeT NPYHUMaTL 3a8BKM UHBECTOPOB Ha NpuobpeTeHne
obnurauymin cepun 6O-05 ob6bemom 10 mapg. pyonein. TexHuue-
CKOe pa3melleHne 3aniaHMpPoBaHO Ha 1 aBrycrta, OHO mponget

lasnpombaHk, 6O-05

Baa3/BBB-/BBB-

PeiiTnHrm
(Moody's / S&P / Fitch)

no oTKpbITOM nognucke Ha ®b MMBB.

OpraHuzaTop: Na3npombaHK.

OpurieHTMp cTaBKM 1-ro KynoHa GupkeBbiX ob6nmraumii yctaHoB-
neH B pa3mepe 7,85-7,95% (YTP 8,0-8,11%) rogoBbIX K 2-neTHeN CPOKV pa3mellieHus

odepre.

O6bem amuccun 10 mnpg. pybnei

Cpok obpatuerua /vod)epTa / 3ropa/2rofa/ 6 mecsaues
KYMOHHbIN Nepriog
Book-building, popmuposanmne
KHUMM 29 nions.

PasmeuieHne — 1 aBrycra

Tun pasmeleHus /

OpraHuzaTtopbl  [a3npombaHk

KOMMEHTAPU K PA3MELLIEHUIO MNpumevanma  —

MapkeTrpyembin AnanasoH

OCHOBHbIM OPWEHTUPOM A HOBOTrO Bbinycka [TIB BbicTynaet —— e L
pa3meLleHune 6ymar PCXB, 21, KH/Ura no KOTOpbIM 3aKpbliach 24

niona ¢ KyrnoHom 7,85% rofosbix Ha 2

roga.

Cnpapbl K 6eHumapkam  190-200 6.n. K kpusoit OD3

Yuactne B BbiNyCKe BbIrAANT

B aToM Kniloue no BepxHen rpaHuue npancuHra Bbinycka TIB PekoMeHfaUMa  MHTEPecHO NMilb Mo BepXHell
npemua K pbiHKy cocTaBnseT 10 6.n., 4TO BbIrNAQUT YMEPEHHO rpaHuLe npancmHra

NHTepeCHO AnA KOHCepBaTUBHbIX NHBECTOPOB.

Benropozackas obnactb, 35007

PeiitnHrn

(Moody's /&P /Fitch) 221/~

O6bem amuccun 3,5 mnpa. pybnei

Cpok obpalieHus / odepTa /
KYMOHHbIN Nepunog

Tun pasmelyeHuna /
CPOKM pasmeLeHna

KHUrm 29-31

OpraHu3aTopbl Sherbank CIB
Mpumevanna —

MapkeTrpyembi Ariana3oH
CTaBKM KyrnoHa

7 net/-/6 mecaues

nona.

PasmelyeHne — 6 aBrycra

Book-building, popmuposaHue

BTE Kanwutan, la3npombaHk,

8,55 - 8,90% (YTM 8,83-9,2%)

Cnpappl K 6eHumapkam  235-270 6.1. K kpusoit OD3

PekomeHpauna  [MpalicUHF BbIMAZUT UHTEPECHO

benropoackas o6nactb (Bal/-/-) nnanvpyet pasmectutb
obnuraumm cepum 35007 obwmum obbemom 3,5 mnpg py6. KHura
3asBOK Ha MOKynKy 6ymar 6ygeT oTkpbiTa ¢ 29 no 31 utona. JaTa
pa3melleHnA npeaBapuTenbHO Ha3HayeHa Ha 6 aerycrta 2013 r.

OpraHuzatopsbl: BTb KanuTan, Nasnpom6baHk, Sberbank CIB.

Cpok obpalleHnsa bymar — 7 net. lHAMKaTMBHasA CTaBKa NepBoro
KynoHa HaxoguTca B guanasoHe 8,55 - 8,90% (YTM 8,83-9,2%)
rofoBbIX Npu Aropaunn Bbinycka 4,05 roga.

KOMMEHTAPWI K PASMELLEHWIO

Benropopackas obnactb npepsiaraeT AOCTAaTOUHO ASIMHHBIN Bbl-
nyck c gwopauven 4,05 roga. Ha gaHHOM yuyacTKke KpuMBOW Ha
pbiHKE TOPryeTcs BbiNycK Jluneukon obnactn (—/—/BB) C npe-
MUen K KpuBol rocbymar B pasmepe 195 6.n. (aopauus -3,9 ro-
na, ueHa - 100,1).

MpalicnHr benropoackon obnacTy npeanaraeT NPemMuio K Kpu-
o O3 B AnanasoHe 235-270 6.n. YunTbiBas, YTO PErMOH UMe-

€T KpeauTHbIN PerTUHT Ha 1 CTyneHb Bbllle Mo CpaBHEeHMIO ¢ JlnneuKon obnacTblo, @ Takke MoUTU 2-KpaTHYI0 pasHULy B
obbemMax Joxo[oB OroaxeTa, NpemMnsa HOBOro Bbinycka benropopackoii obnactu K Kpuson obnuraumii Jiunewkon obnactu
Ha ypoBHe 40-75 6.Mn. BbIFMAAUT NpUBReKaTeNbHO.

KnioueBble nokasartenu 6loakeToB permoHos PO 3a 2012 r.:

CobcTBeH- CobeTB Honr/ Leduuynt /
. Heduynt /
MJTH. py6. PeiiTuHr Loxopabl Hble JOXO- Pacxopbl Honr . IOXO- CobcTs. CobcTs.
MNpodurynt
nbl nbl, % noxofpbl noxofpl
BopoHexckasa obnactb —/—/BB 69 821 45022 69 358 463 12655 64.5% 28.1% —
Bonrorpagckas obnactb —/—/BB- 65056 46 347 72996 -7 940 23410 71.2% 50.5% -17.1%
Benropoackas obnactb Bal/—/— 63059 41285 67 521 -4 462 34773 65.5% 84.2% -10.8%
Yamyptckas Pecnybnvka Ba1/-/BB+ 48 285 34303 55115 -6 830 17 436 71.0% 50.8% -19.9%
flpocnaBckas obnactb —/—/BB 46 448 37735 50336 -3888 15884 81.2% 42.1% -10.3%
Tomckas obnacTtb —/BB/— 42 491 32165 45552 -3060 10349 75.7% 32.2% -9.5%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ lNpomcBA3bOaHK

B npouecce pa3melweHus

Bonoropgckas o6nactb Ba3/—/— 42392 3151 45204 -2812 29052 74.3% 92.2% -8.9%
Kany»xckas obnactb —/—/BB 38074 30315 40972 -2898 16 466 79.6% 54.3% -9.6%
HoBocnbupck —/BB/— 36263 22123 37169 -905 10 468 61,0% 47,3% -4,1%
Jlnneukas obnactb —/—/BB 34797 26 301 36991 -2194 10392 75.6% 39.5% -8.3%
Yysaluckas Pecnybnmka Ba2/-/BB+ 33259 18 669 35217 -1958 10209 56.1% 54.7% -10.5%
Pecny6nuka Kapenus —/—/BB- 26 893 17570 29141 -2 248 10597 65.3% 60.3% -12.8%
CpepfiHee no pervoHam 62.5% 43.7% -6.0%

WcTtouHuk: KasHaueiicteo PO, MuHowmH, pacueTbl lMpomcBasbbaHKa

PyccnasbaHk, 01

PeitnHrm
(Moody's / S&P / Fitch) B3/

PyccnaB6aHk (B3/-/-) nnaHupyet B nocnegHen gekage nions
NMPVHUMATb 3aABKU WHBECTOPOB Ha MpuobpeTeHne 5-NeTHUX
obnuraymin 1-n cepum obvemom 1,5 mnpg pybneir. TexHuueckoe
pa3MelleHne NpefBapuTENbHO 3aMiaHMPOBaHO Ha MOCNEAHIO0
LeKapy uniona - Havyano aerycta 2013 roga, OHO NpowaeT no oT-
KpbiTon nognuncke Ha ®6 MMBB.

O6bem amuccun 1,5 mnpa. pybnei

TS G T 5net/1rog/ 6 mecaues

OpraHuzatopsi: Ypancub Kanutan, BTb Kanwutan.

OpueHTup cTaBkM 1-ro KynoHa ycTaHOBfeH B pa3mepe 12,5-
12,9% (YTP 12,89-13,32%) rofoBbiX K rofgoBoi odepre.

KYMOHHbIN Nepuop

Tun pasmeleHus /
CPOKM pa3melleHns

Book-building, popmuposanmne
KHUIY 24 viona — 1 aBrycTa,

pasmeuleHune - 5 aBrycra.

OpraHuzatopbl  Ypancub Kanutan, BTE Kanutan

KOMMEHTAPW K PA3MELLEHWIO

PyccnasbaHk no utoram nepsoro kKBaptana 2013 rofga 3aHaAn
150-e MecTo Nno pa3mepy akTMBOB B paHKMHre "MIHTepdakc-100",
noarotosneHHoM "MHTepdakc-LIA". baHK aKTUBHO pa3BUBaET
PO3HMYHOE HampaBneHVe Ha 6a3e [naTexHoW cucTeMbl
CONTACT.

MNpumevaHna —

MapkeTrpyembin AnanasoH

12,5-12,9% (YTP 12,89-13,32%)
CTaBKW KyrnoHa

Cnpapbl K 6eHumMapkam  685-730 6.1. K kpusoin OD3

yyuacTue B pasmelLLeHnm bnvke K
BEPXHEN rpaHuLie B pamKax
ctpaterumn buy&hold moxxHo
peKOMeH0BaTb NINLLb N10AMb-
HbIM K pnCKy baHKa nHBecTopam.

Mo MC®O 3a 2012 r. baHk nonyunn yobITok (85 MnH. py6.) Bcnea- PekomeHaaLns
CTBMe [0CO3[aHNA pe3epBOB Ha BO3MOXHble MoTepu Mo Kpe-
anTHoMy noptdento. Mpn 3TOM nNokasatenb NPOCPOYEHHON 3a-
OOIMKEHHOCTN cHU3MNCA fo 9.4%, uto Bce ewe B 1,5 - 2,0 pa3a
BbllLE, YeM Y PO3HMNUHbIX 6aHKoB XKO, Pycckuin Ctanpapt, ATB n TKC. KannTtanusauma baHka HaxoguTca Ha ymepeHHOM

ypoBHe - H1=12,03 Ha 01.06.2013 r.

B uenom no 6usHec-mofenu PyccnaBbaHK MOXHO CpaBHUTL C baHKom CBA3HOW, KOTOPLIN pa3BMBaeT po3HuULy Ha bOase
OAHOVMEHHbIX CafIOHOB COTON CBA3W. [pU 3TOM NPAICMHI HOBOTO BbIMyCKa COAEPXKUT NPeMuto Ha ypoBHe 75-120 6.n. K
rofloBoMy BbinycKy baHka CBA3HOW, UTO, Ha Hall B3r/iAf, HE B MOJIHON Mepe MOKPbIBAET BbICOKME PUCKU BaHKa, CBA3aH-
Hble C NoYTK 4-KpaTHOW pa3HULEel B 06beMe akTBOB MO CpaBHeHUto ¢ baHkom CBA3HON. B pe3ynbTaTe yuactue B pa3me-
LeHUN GNviXKe K BEPXHEN rpaHuLe B pamkax cTpateruy buy&hold MoXkHO pekoMeH[0BaTh NULLb NOSIbHBIM K PUCKY baH-
Ka nHBecTopam.

PeiiTnHr 6aHkoB Ha 01.01.2013 r. no gaHHbIM PCBY-oTueTHOCTH:

OpraHusauua PentuHr AKTMBbI Co6CTBEHHbIN KanuTan Hepacnpepenenian  Kanuran/  TpuGeine/
npuobinb AKTUBbI Kanutan
mnpa. N3M. 0 mpa. U3M. 0 o
Dy6. % N by6. % N MnpA. py6. N
CAM-bank Kb —/—/B 323 6% 112 33 25% 133 0.6 94 0.10 19%
BbicTpobaHk —/—/B- 24.2 46% 141 1.9 -5% 205 0.1 259 0.08 6%
PYCCNNABBAHK B3/-/- 21.5 48% 156 1.8 77% 208 0.2 198 0.09 8%
lepxasa AKb B3/-/- 16.4 327 185 2.8 123 183 0.2 160 0.17 8%
Mopckon 6aHk B2/—/— 15.1 -3% 198 1.5 2% 243 0.2 194 0.10 11%

McTouHuk: MHTepdakc-100, pacueTsl MpomcBasbbaHKa
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@ "pOMCBSBbﬁaHK B npouecce pa3melieHuna

Camapckan o6nacTb, 35009 Camapckana obnactb (Ba1/BB+/-) nnanupyet ¢ 11:00 mck 1
. asrycrta go 16:00 Mck 5 aBrycta npuH1UMaThb 3asABKM MHBECTOPOB
PEATIHIV g1 /BB +/- Ha npuobpeTeHne obnuraumin cepumn 35009 B o6beme 8,3 Mnpa

(Moody's / S&P / Fitch) .
pyb6nei. TexH/nYeckoe pa3melleHne 3annaHnpoBaHo Ha 9 aBry-
CTa, OHO NPOVAET No OTKpbITOM noanucke Ha ®b MMBB.

O6bem amuccun 8,8 mnpa. pybnei

Cpok obpalueHus / odepTa /

KynoHHbii nepuog, 7/ /3 mecAua OpraHusatopsbl: Sberbank CIB, BT Kanutan, Poc6aHk n baHk
Book-building, dopmuposaHue OTKpbiTHe.
Tun pasmelleHua / ]
CPOKM pasmeLyeHns EZ?&Zm;iZ:W_CTga;Br - OpueHTVp CTaBKW 1-TO KyroHa yCTaHOBfieH B pasmepe 8,19-
Y 8,48% (YTM 8,45-8,75%) ropoBbix. Jiopaumsa Bbinycka COCTaBUT
ObrannsaTons! Sberbank CIB, BTb KanuTtan, Poc- 378
P P 6aHK 1 baHk OTKpbITVE /o ToAa.
MNpumevaHna —

MapKeTripyembilii AranasoH 8,19-8.48% (YTM 8,45-8,75%) KOMMEHTAPUW K PASMELLIEEHAIO

CTaBKW KyrnoHa
MocnegHve pasmelleHns oburauuin permoHoB - fipocnaBckas
Cnpapbl K Genumapkam - 205-235 6.. K kpusoi 003 o6nactb, 34012 (-/-/BB) u Tomckas obnactb, 35045 (—/BB/—) -
NPOLLUNKW C Npemurelt K KpuBol rocbymar B pasmepe 195 6.1., uto
COOTBETCTBYET YPOBHIO BTOPUYHOIO PbIHKA COMOCTaBUMbIX Oy-
mar.

PekomeHgaunsa  [paiicuHT BbIIAAUT UHTEPECHO

Camapckan 06nactb no pasmepy 61oa»KeTa CyLeCTBEHHO MPEeBOCXOAUT faHHble PErMOHbI, ABAACL OAHVM 13 HEHUMApPKOB
ana cybdepnepanbHbix 0b6nuralun pernTMHroBon kateropum «BB». B atom Kntoue, Hannume npemun B pasmepe 10-40 6.n. K
PbIHKY, Ha Hall B3rNAA, BbIFMAQUT UHTEPECHO.

KnioueBble nokasartenu 6ioakeToB pernoHoB PO 3a 2012 r.:

MJTH. py®©. PentunHr Hoxopgbl Cobersentble Pacxopapl JJ'/e ﬁzﬁ—m Honr cgggfs. C.?)%JZFT;. eifgcl-:'vg
AOXOR®! duunT [IOXOLOB  [JOXOfpbl [oXofpbl
r. Mocksa Baa1/BBB/BBB 1488 341 1402076 1534 866 -46 525 188 374 94.2% 13.4% -3.3%
MockoBckas obnactb Ba2/—/— 345170 274 647 287 086 58 084 97 933 79.6% 35.7% —
KpacHopapckuin Kpam Ba1/—/BB+ 197 509 126 260 229 857 -32 348 73 884 63.9% 58.5% -25.6%
KpacHosapckuin kpan Ba2/BB+/BB+ 140 499 112724 164 600 -24 101 28 658 80.2% 25.4% -21.4%
Pecnybnuka AkyTtua —/BB+/BBB- 125950 67 055 130 340 -4 390 14 865 53.2% 22.2% -6.5%
Camapckas obnacTb Ba1/BB+/— 118 765 100 997 117 094 1671 36 826 85.0% 36.5% —
bawkopToctaH Ba1/BB+/— 116 850 90 307 124 839 -7 990 13830 77.3% 15.3% -8.8%
Huxeropopackasa obnactb —/—/BB- 100 692 78912 111820 -11128 45767 78.4% 58.0% -14.1%
BopoHexckasn obnactb —/—/BB 69 821 45022 69 358 463 12655 64.5% 28.1% —
Bonrorpapgckas obnactb —/—/BB- 65 056 46 347 72996 -7 940 23410 71.2% 50.5% -17.1%
Benropopckas obnactb Bal/—/— 63 059 41285 67521 -4 462 34773 65.5% 84.2% -10.8%
Pecny6nuka Kommn Ba2/—/BB+ 52934 43 829 56 249 -3315 10828 82.8% 24.7% -7.6%
Yamyptckas Pecny6bnmka Ba1/-/BB+ 48 285 34303 55115 -6 830 17 436 71.0% 50.8% -19.9%
flpocnaBckan obnactb —/—/BB 46 448 37735 50336 -3888 15 884 81.2% 42.1% -10.3%
CpepHee No pervoHam 62.5% 43.7% -6.0%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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O1 Nponeptus ®uHaHc (-/B+/-) nnanupyer 5-6 asrycra 01 NponepTs Gurarc, 01
NPUHUMaTb 3aABKM MHBECTOPOB Ha NpurobpeTeHne obnuraymi 1-

il cepum o6bemom 6 Mapa. pybnen. TexHuueckoe pasmelleHme Peatnarn o

. (Moody's / S&P / Fitch)
NpeABapuUTENbHO 3aMiaHNPOBaHO Ha 8 aBrycTa, OHO NPOMAET Mo
OTKpbITON Nognucke Ha ®5 MMBB. Obbem smnccum 6 MIPA. pybne

Cpok obpalleHns / opepta /

OpraH3aTtopbl: baHk «OTKpbITMEY, HOMOC-6aHK, PaiiddarizeHbaHK ;
KYMNOHHbIV nepunoa

n Sberbank CIB.

5net/3roga/ 6 mecaues

Book-building, popmuposarme
KHUrn 5-6 aBrycra.
PasmelyeHne — 8 aBrycra

Tun pasmelyeHna /

OpuveHTup ctaBKM 1-ro KynoHa ycTaHoBfeH B pa3mepe 12,0- CPOKI pasmelLeHys
V) - 0, - Y,

12,5% (YTP 12,36-12,89%) ronoBbIx K 3-neTHen opepTe. Batk «OTKpbITHEs, Homoc-6ark,

Paiipdainzern6aHk n Sberbank CIB

KOMMEHTAPUI K PASMELLEHMIO Mpumeyanma  —

. MapkeTrpyembin AnanasoH
O1 Properties ynpaenser noptdenem us 10 rotoBbix 6UsHec - Taskiolial L2 Sl2ERURNZE6:2.83%)

LIeHTPOB, PACMONIOXKEHHbIX B MaBHbIX 4e/0BbIX palioHax Mock-
Bbl, NRA - 426 TbiC. KB. M (aHHble Ha uoHb 2013 1.). He3aBucrmas

OpraHu3zaTopbl

Cnpagbl K 6eHumapkam  615-670 6.0. K Kpmsoin OD3

oueHKa nopTtdensa HeaBMXMMOCTU Ha 31 aekabpsa 2012 r. cocTa- o YuacTue B pasmeLLeHm BbIrA-
eKkomeHaauuAa

BUna $3,7 mnpa. bopric MuHL ABRAETCA KIOUYEBbIM akLIYIOHEPOM fa ANT VHTEPECHO

(99,23%).

OcobeHHocTblo 6u3Heca O1 ABnAeTCA CTPYKTypa nopTdensa NpoeKToB, JOXOAHbIE aKTUBbI B KOTOPOM COCTaBnsaloT 98%
cToumMocTu nopTtdens. 3To, C OAHON CTOPOHbI 0becneyrBaeT KOMMAHNUN CTAaOUIbHBIV JEeHEXHbIN NMOTOK PEHTHbIX MiaTe-
e, OIHAKO C APYro — OTPaXaeTCsl Ha BbICOKOW AONITOBOW Harpy3ke KOMMAHMKM 33 CYEeT OTHOCUTENIbHO HEGOMbLIOro
o6beMa fieHeXHOro NoToka. B pesynbTate, nokasatenb YucTbii gonr /EBITDA amuTeHTa 3a 2012 r. coctaBun 15,0x (B 2013
r. — OXKMAAeTca Ha ypoBHe 9,0x), a nokasaTenb EBITDA / npoueHTHble pacxogbl — 0,9x (B 2013 r. oxungaetca poct o 1,6x).
[JaHHbI GaKT cTaBUT NOL COMHEHVEe CMOCOBHOCTb KOMMAHUM COBCTBEHHBIMM CMIaMmn 0becrneunTb noralleHve gonra 6es
ero pedpuHaHCMpPOBaHNUA.

BmecTe c TeM 0 [,OCTaTOUYHO BbICOKOM KayecTBe HeaBMXKnmocTtn O1 ropoput aiegyioulee:

- ocHoBa nopTdens - opuchl Knacca A B npefesiax CoooBOro KonbLa, rae C y4eTOM Ha 3anpeTa Ha CTPOUTENIbCTBO HOBbIX
nnoulaaen HabnoaaeTca ctabusibHbIA CNPOC CO CTOPOHbI KOMMaHWIA.

- [ONTrOCPOYHbIE OTHOLUEHMS C apeHAaTopamui, KOTopble ABAAIOTCA KPYNHENLWMMY MHOCTPAHHBIMU U POCCUNCKUMMN KOM-
naHmsamn. O1 paboTaeT Ha OCHOBE AONTOCPOYHbIX MHAEKCUPYEMbIX (B cpefHeM +3% B rofl) AOrOBOPOB apeHAbl (5-7 net),
OOCPOYHOE PACTOPXKEHUE KOTOPbLIX rPo3nT bonbwmnmy wrpadamu. Aueepcrdukauma no apeH[aTopoB Mo oTpacisam,
apeHayemol Nowaamn 1 CPoKam NCTEYEHNA JOrOBOPOB BblCOKas.

- TeKyLLana Aons AeBesionmeHTa B 6usHece O1 He npeBblwaeT 2% OT aKTVBOB; MO OU3HEC-MOAENV He [oMKHa NpeBblllaTh
20%, 4TO TaKXe BeCbMa KOHCEepPBaTUBHO.

- peTpocnekTiBa Kpr3mca 2008-2009 r. o cyulecTByioeMy Ha TOT MOMEHT NOPTOENo HEABUKMMOCTY JEMOHCTPUpPYET
He3HauNTeNbHO CHVXeHMe 3anofTHAEMOCTM MNNOLWAAeN N apeHAHbIX CTaBOK.

Mo kpenuTHomy nopTtdento O1 oTMeTUM CriepytoLLee:

- OTCYTCTBME BaJIIOTHbIX PUCKOB MO MopTdento: apeHJHaA MmiaTa NpusA3aHa K gosnapy npu tekylwem 100% BanioTHOM
pgonre O1. PybneBblii 3aiM Take NnaHMpyeTca 3aCBOMOBaTh B AOIAPbI.

- OTCYTCTBYE KPOCC-AedONToB Mo 0ObeKTaM HeABVKUMOCTY: GYHAHCUPOBAHVE NPYBIEKAETCA OTAENbHO MOA KaXabli
KOHKPETHbIN 06beKT

- opepTa No obaMraumnsam NPoOMAEeT 4O OCHOBHOWM MaCCbl OKOHUYaHUA KPeanTHbIX JOrOBOPOB, NMUKN KOTOPbLIX MPUXOAATCS
Ha 2017,2019 1 2020 rr.

VIHBECTULMOHHbIE BO3MOXXHOCTU:

- NpanicvHr no KynoHy 12-12,5% Ha 3 roga paet npemuio K KpuBor BoctouHoro Jkcnpecca (0THOCUTeNIbHO HOBOroO 1,5-
neTHero Bbinycka) 150-205 6.1., a K KpuBoi JleHCneyCMY - 170-225 6.n.

- nocne BKOYeHNA bymarn B lombapa 1 cnucok Al obnmrauuy BnosiHe MOryT MOMbITaTbCA MOBTOPUTL ycnex 60HA0B
NenCney CMY, KoTopble ceyac Toprytotca Ha 107 dpurype.

OI'paHI/ILIEH MA UHBECTULMIOHHOMN npmnBneKaTebHOCTU:

- 60/bWOM 06BEM 3aMa (6 Mnpg. pyb.) U HACTOPOXKEHHOE OTHOLLEHWE NHBECTOPOB K PbIHKY HEABVXXUMOCTY MOXET Or-
PaHNUUTB NMOTeHLManN pocTa bymar Ha BTOpUUKe.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

PCXB, 21

PeitnHrn
(Moody's / S&P / Fitch)

O6bem amnccnm

Cpok obpatieHus / opepta /
KYMOHHbIN Mepuop

Tun pasmellerus /
CPOKM pasmeLleHns

OpraHu3aTopbl

MpumevaHmna

MapkeTnpyembi AnanasoH
CTaBKW KyrnoHa

Cnpapfbl K 6eHUMapKam

PekomeHpauma

Baa3/-/BBB
10 mnpa. py6nein

10 net/2ropa/ 6 mecsues

Book-building, popmrposaHue
KHUMY 23-24 niona.
Pa3smeweHne — 30 utona

BTB Kanutan

7,9 -8,05% (YTP 8,06 - 8,21%)

205-215 6.n. K kprBot OM3

Yy4YacTtume B pasmelleHnmn B 060-
3HaY€eHHbIX rpaHuLUax BblrnAgUT

PCXB (Baa3/-/BBB) B 10:30 McK 23 vtofif OTKPOET KHUTY 3asi-
BOK WHBECTOPOB Ha npuobpeTeHune obnuraumi 21-n cepun B
ob6beme 10 mnppg py6neii. 3aaBku npuHnmMatotca fo 17:00 mck 24
nionda. TexHnyeckoe pasmelleHne 10-neTHero BbiMycka 3anna-
HUpPOBaHO Ha 30 nionA, OHO NPONAET NO OTKPbITON NOANUCKE Ha
®b MMBB.

Opranu3saTop: BTB Kanutan.

OpuveHTUp MO KYMOHY HaxoAamuTcA B AmanasoHe — 7,9 — 8,05%
(YTP 8,06 — 8,21%) rogoBbix K odepTe uepes 2 roga.

CraBKa KyrnoHa — 7,85% rogoBbix.

KOMMEHTAPWI K PASMELLEHMIO

Bcnep 3a utonbckum pebiotom BOba (BBB/Baa1/BBB), koTopbiii
3afla/l OPVIEHTUPbI AS1A pPa3MelleHnss TocbaHKOB Ha 2-neTHeW
LlopaLmn, Ha PbIHOK C NPeLIoXKeHNEM HOBOIO BbIMyCKa BbILWeN

VNHTEPECHO

PoccenbxosbaHk.

HanomHum, uto Ha npolwunon Hepene BOb 3akpbin KHUrY no 2-neTHemy BbinycKy cepun BO-01 c npemueit 180 6.n. kK OD3.
CobcTBeHHan Kpusasa PCXb Ha faHHON fopauun npegnaraeT nopsagka 185 6.n. K KpuBon rocbymar, Torga Kak npancuHr
Mo HOBOMY BbINycKy AaeT 205-215 6.n. unm 20-30 6.1. npemMnn K COOCTBEHHON KPUBIA.

YunTbiBasa KOMPOPTHYIO A0paLMIo BbIMYCKa, yYyacTrie B pa3MeLLleHny B 0603HaUeHHbIX rpaHuULax BbIFIAAUT MHTEPECHO.

EABP (A3/BBB/BBB) B 10:00 mck 19 viona OTKPOET KHUTY 3asi-
BOK MHBECTOPOB Ha MpuobpeTeHne obnurauunin 5-n cepum B
o6beme 5 mnppa pybnei. 3asBKu NpuHUMaeT KomnaHus "BOb Ka-
nutan" go 17:00 mck 22 uionAa. TexHuyeckoe pasmelleHue 7-
NeTHero BbiMycKa 3amnjaHMpPOBaHO Ha 24 niondA, OHO NPOMAEeT No
OTKpbITON Nnognucke Ha ®b MMBB.

OpueHTMP MO KyNOoHY HaxoAUTCA B AnanasoHe — 7,6 — 7,75% (YTP
7,74 - 7,9%) ronoBbix K opepTe uepes 2 roga.

CraBKa KynoHa — 7,7% rogoBbix.

KOMMEHTAPUI K PASMELLEHUIO

MpancrHr No BbiNyCcKy nNpeanonaraet npemuto K Kpnson O3 B
AvanasoHe 170-185 6.n. HanmoMHMM, 4TO Ha npoLwsion Hepene
B3b, BO-01 (BBB/Baa1/BBB) 3akpbini KHUTY NO 2-eTHEMY BbIMyc-
Ky c npemuei 180 6.n. kK OD3, 4yTo COOTBETCTBYET YPOBHIO Mpai-
CUHra Hosoro 6oHaa EABP.

OTmeTnMm, uTo obnvrauum EABP Ha NoKanbHOM pbIHKe TOpryoTca

EABP, 05

PeitnHrm
(Moody's / S&P / Fitch)

O6bem amnccum

Cpok obpatieHus / odepta /
KYMOHHbIN nepuopa

Tun pasmeleHus /
CPOKU pasmeLleHns

OpraHu3aTopbl

MpumeyaHna

MapkeTrpyembin AnanasoH
CTaBKM KyrnoHa

Cnpapfbl K 6eHUMapKam

PekomeHnpauma

A3/BBB/BBB
5 mnpga. pyonei

7 net/2ropa/ 6 mecaues

Book-building, popmuposarmne
KHUrM 19-22 miona.
PasmeleHne — 24 nions

B3b Kanutan

7,6-7,75% (YTP 7,74 - 7,9%)
170-185 6.1. K Kpuson OO3

[MpaicuHr BbIrNAAUT cnpaBes-
N1BO

Ha Kpusol BBB-roc6aHKoB, Torga Kak py6seBble eBpoOOHAbl SMUTEHTA — C AUCKOHTOM 0 40-50 6.n. Mbl He aem nepe-
No3uLMOHMPOBaHMe ByMar Ha JIOKaSIbHOM PbIHKE, B Pe3yJibTaTe Yero CUMTaeM TeKYLMIA NPaNCUHT ClpaBesIvBbIM.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ "pOMCBﬂBbﬁaHK NTorun nocnegHnx pasmeweHum

ST ShEes, [HOE KB BocTouHbllh skcnpecc (B1/-/-) nnanupyet ¢ 15 no 19
VionAa NPUHUMaTb 3aABKM VMHBECTOPOB Ha MpuobpeTeHue 5-

Woody’ /Sgs';”F'{'t”L"') B1//— neTHux obnuraumin cepum 5O-07 o6bemom 5 mnpa py6neit. Tex-
oodys - HMYeCcKoe pa3melleHne NpefBapuTeNbHO 3aMiaHUPOBaHO Ha 23
Obvem smuccuv 5 Mnpg. pybneit NIoNA, OHO NPOWAET MO OTKPbLITON Noanucke Ha ®5 MMBB.

Cpok obpalieHus / odepTa /

, 5net/ 1,5 ropa/ 6 mecsues OpraHusaTtopbl: baHKk «OTKpbITHe», Homoc-6aHK, MpomcBA3b-
KYMOHHbIV nepnoa

Book-building, popmurposaHue 6aHK 1 BK «Perviom».

KHUrM 15-19 uiona.
PasmeweHne — 23 utona

Tun pasmelyeHuns /

CPOKI pasmelLeHns OpwveHTup ctaBkmM 1-ro KymoHa ycTaHoBfieH B pa3mepe 11,0-

11,5% (YTP 11,3-11,83%) rogoBbix K 1,5-rogosoii odpepTe.

BaHk «OTKpbITHE», HOMOC-6aHK,

OpraHu3aTtopbl m 6 BK <P
POMCBASbOAHK I BR (FEMVIOR>. hinanbHan cTaBka kynoHa — 10,40% (YTP 10,67%) ronosbix.
Mpumevyanna —
Mapketupyembiit AManasoH 4 o 14 o (vTp 11311 83%) KOMMEHTAPUI K PA3MELLEEHMIO

CTaBKWU KyrnoOHa

Cripaas! K 6eHuMapkam  510-565 6.1, K KpuBoil OD3 OtmeTtunm, yto BaHK BOCTOUHbBIN DKcnpecc ABNAETCA KpynHew-

Wen PO3HUYHON KPeaUTHOW OpraHm3auuin penTUHroBON KaTe-
T PekomeHpyem yuyacTtBoBaTh B ropun «B».
pa3smeLeHun

MpanicvHr NpegnonaraeT NPeMUIO K KpMBOW rocoymar B auana-
30He 510-565 6.n. 1 nopagka 150-205 6.n. OTHOCUTENbHO Bbl-
nycka cepun 6O-10 c gropauuen 1,4 roga (Bbinyck TopryeTca no 6uay Ha ypoBHe 103,3, UTO COOTBETCTBYET JOXOAHOCTM
9,77% ropoBsbix 1 npemun K O3 360 6.1.).

HanomHum, no BbiNycky BocTouHbli dkcnpecc, BO-10 B pamkax MOAeNbHOro NopThens Mbl 3aKpbUv NO3ULUI0 B Havasne
nioHA no ueHe 103,7 co cnpagom kK OD3 B pasmepe 350 6.n. MpeanoxeHrie HOBOro Bbinycka 6aHKa C CONOCTaBMMON Ato-
paumen n weapon npemreit OTKPbIBaeT BO3MOXHOCTb /19 BOCCTAHOB/EHVS No3uLuin B 6oHAaxX amuTeHTa. Oxraaem cy-
XKEHUA crpaga no mepe BKYeHus 6ymar B JlJombapaHblii cnvcok LB v KoTupoBanbHbIi nnct Al.

PeiiTnHr 6aHkoB Ha 01.01.2013 r. no gaHHbIM PCBY-oTueTHOCTH:

HepacnpepenenHaa  Kanutan/  Mpubbinb/

OpraHuzauusa PenTunHr AKTUBDI Cob6CTBEHHDIN Kanutan MPM6bIAL AKTUBSI KanuTan
M;ypg.l,, m:/gn. No M;ypﬁ;.L VI‘I;)M. No MAPA, PY6. No
BocTtouHbI SKkcnpecc Kb B1/-/- 220.4 63% 29 24.6 75% 28 4.8 19 0.11 20%
BUHBAHK Caal/B/- 167.5 27% 37 12,6 47% 45 13 59 0.08 11%
YBPuP —/B/— 141.6 41% 40 10.6 36% 56 0.8 78 0.07 8%
HoBurkombaHk AKB B2/-/- 1253 26% 43 8.3 45% 73 1.0 68 0.07 12%
TatdpoHn6arHk AVIKB B3/-/- 102.1 31% 53 9.6 13% 61 0.5 110 0.09 5%
Pocrocctpax baHk B2/-/- 95.5 5% 56 8.7 4% 69 0.5 109 0.09 6%
CoBKOMbaHK B2/B/- 91.9 65% 58 7.4 27% 81 2.5 35 0.08 33%
ATB B2/-/- 87.5 53% 61 10.4 42% 57 34 27 0.12 33%
PeHeccanc Kanutan Kb B2/B/B 84.7 56% 64 10.9 44% 55 3.7 25 0.13 34%
3ancrnbkKombaHK —/B+/- 824 11% 67 9.0 27% 64 1.7 50 0.11 18%
CeA3HoM baHk B3/-/- 77.9 100% 69 6.9 84% 85 1.1 64 0.09 16%
TKC baHk B2/-/B 72.6 138% 72 7.6 101% 77 4.1 21 0.10 54%
Jloko-baHk Kb B2/-/B+ 70.5 18% 75 7.4 26% 80 14 57 0.10 19%
LleHTp-UHBecT Kb Ba3/-/- 61.6 12% 79 6.3 17% 920 1.2 62 0.10 19%
MeTtannMHBecTtbaHk B2/-/- 59.8 21% 82 6.4 12% 89 0.8 77 0.11 13%

McTouHuk: MHTepdakc-100, pacueTsl MpomcBasbbaHKa

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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NTorn nocnegHnx pasmeweHum

PycpunaHc baHk (Ba1/-/BBB+) 24 viona nnanupyet pasmec-
TMTb obnurauyum cepun 13 obbemom 4 mnpg. pyonein Cpok 06-
palyeHus 6ymar — 5 net. KHura 3asBok 6yget oTkpbita ¢ 18 no 19
mionAa 2013 r.

Opranusatop: POCBAHK.

OpureHTUp No KynoHy HaxoguTca B Amana3oHe — 8,35 - 8,65%
(YTP 8,52 - 8,84%) ronoBblx K odpepTe yepes 1,5 roga.

CraBka KynoHa — 8,1% (YTP 8,26%) rofioBbix.

KOMMEHTAPWI K PASMELLEHUIO

Ha BTOpMYHOM pbIHKE JOCTaTOYHO NMKBUAHbLIV BbiNycK Pycou-
HaHc baHka cepumn BO-03 ¢ alopauuenn 1,24 roga TopryeTca Ha
ypoBHe 102,3/102,45, uto npeanonaraeT npemuio K kpuson OD3
B pa3mepe 215-220 6.n.

HoBbi 1,5-neTHWiA BbINyCK NpeanaraeTca C npemuen K Kpusom
rocbymar B AuanasoHe 250-285 6.n. unm nopagka 30-65 6.n. K

PycduHaHcbaHkK, 13

PeitnHrm
(Moody's / S&P / Fitch)

O6bem amnccnm

Cpok obpalueHuns / opepTta /
KyMOHHbI Neprog

Tun pasmeleHus /
CPOKU pasmeLleHns

OpraHu3aTopbl

Mpumevanmna

MapkeTrpyemblii AranasoH
CTaBKM KyrnoHa

Cnpapbl K 6eHYUMapKam

PekomeHnpauma

Ba1/-/BBB+
4 mnpg. pybnei

5net/1,5rona/ 6 mecsaues

Book-building, popmuposanmne
KHurn 18-19 miona.
PasmelyeHune — 24 vions

Poc6aHk

8,35-8,65% (YTP 8,52 — 8,84%)

250-285 6.1. K kpusot OD3

MpaicrHr BbIrNARUT NHTEPECHO.

COBCTBEHHOM J'|0M6ap£l,HOl7I KpI/IBOI7I, YTO BbIrNAAUT CNEKYNATUBHO NHTEPECHO AN1A y4acT/A B BblMyCKe.

lasnpombaHk, 6O-02

PentuHrn
(Moody's / S&P / Fitch)

O6bem smmccumn

Cpok obpalleHus / odepTa /
KyMOHHbIN nepuop

Tun pasmelyeHuns /
CPOKM pa3melleHns

OpraHu3aTopbl

MpumeyaHma

MapkeTrpyemblii AnanasoH
LieHbl

Cnpaabl K 6eHUMapKam

PekomeHpaumsa

Baa3/BBB-/BBB-
10 mnpga. py6nen

1rog/-/6 mecAues

Book-building, popmurposaHue
KHUMM 15-19 uiona.
Pa3meweHne — 22 uiona

[a3npombaHK

100,0% (YTM 7,80%)
190 6.n. K Kpuson O3

MpancuHr BbIrnAanT cnpasea-
N1BO

lFasnpombaHk (Baa3/BBB-/BBB-) nnanupyert 22 uions 2013
r. NpOBeCTN BTOPUYHOE pa3melleHre obnuraunin cepumn bO-02.
HomurHanbHbIN 06bem Bbinycka coctaenseT 10 mnpa. pybnen.
Cpok obpatyeHus — 1 rog. KHura 3asBoK Ha yyacTvie BO BTOpPUY-
HOM pa3meLleHun bygeTt oTkpbiTa ¢ 15 no 19 uions. MnaHupye-
MasnA fata 3aknoveHna caenok 22 nona 2013 r.

OpraHuzaTop: Na3npombaHK.

EovHan ueHa BTOPMYHOIO pa3smelleHusi byaeT onpeneneHa no
pe3synbTtatam ¢opMMpPoBaHMA KHUIM 3aABOK. OpreHTNp cocTaB-
naet 100% oT HOMUHaNbHOM cToumocTu. [laTa noralleHusa 3am-
Ma 18 niona 2014 r. CtaBka KynoHa coctasnseT 7,65%.

O6nurauuy BrntoueHbl B JlTombapaHbii cnncok bavka Poccum u
KOTUPOBAbHbI CMINCOK «b».

KHura 3akpbiTa

KOMMEHTAPW K PASMELLEHWIO

Kpuasa pgoxogHocTn obnuraumii FasnpombaHka Ha rogoBo

Jlopauum Topryetca ¢ npemumein K Kpuson OD3 B pasmepe 170 6.1., Torga Kak Bbinyck cepum bO-02 no HomuHany paet
nopsagka 190 6.n. npemun. Ha BTOPUYHOM pbIHKe BbINyCK TOPryeTcs B y3KOM Anana3oHe — 99,9/100,0.

OTMeTVM, YTO HOBBIN 2-neTHMI Bbinyck BOba cepun BO-01 (BBB/Baa1/BBB) 6bin pa3melleH ¢ npemueinn 180 6.n. k OD3. B
Lenom, npeanoxeHHasa npemua B 10-20 6.n. fOMKHa YaCTMYHO yaep»KaTb MUHBECTOPOB OT NpefbABNeHNA KOPOTKOM byma-

Mk od)epTe npwv cnpasennnMBomM ypoBHe CTaBKM KyMnoOHa.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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Jloko-6aHK (B2/-/B+) nnanupyer ¢ 12:00 mck 15 wionsa fo
NoKko-6aHK, 60-05
16:00 McK 19 utona NPUHMMATb 3asiBKU MHBECTOPOB Ha nprobpe-

TeHne GupxeBbix obnuraunin cepum bO-05 obbemom 3 mnpg Peitunrn L

(Moody's / S&P /Fitch) ~ B2/ 7/B*
pybneii. TexHnYeckoe pa3melleHre NpeaBapUTENbHO 3annaHu- Y
POBaHO Ha 23 unionsa, OHO MPOMAET MO OTKPbITON Noanuncke Ha Ob O6bem smuccun 3 MApa. pybneit
MMBB.

Cpok obpatieHus / odepTa /

. 5net /0,5 rona/ 6 mecsaues
KYMOHHbIN nepriog

OpraHuzatopbl: [pomcBasbbaHK, baHk 3eHut u UK «Jloko-

NHBECT». Tun pasmelleHna /
CPOKM pa3smeLleHns

Book-building, popmuposarmne
KHUrn 15-19 miona.

PasmeleHne — 23 nions
MNMpomcBA3bbaHK, baHk 3eHnT 1 UK
«JIOKO-UHBECT».

OpwueHTNp cTaBKM 1-ro KyrnoHa yCcTaHoBJeH B pa3mepe 8,85-9,1%
(YTP 9,05-9,31%) ropoBbix K nonyrofosoii opeprTe. OpraHunsaTopbl

CraBka kynoHa — 9,0% (YTP 9,2%) rogosbix. Mpumevanna —

MapkeTrpyembin AnanasoH

KOMMEHTAPW K PASMELLEHWO CTaBKW KynoHa

Cnpapbl K 6eHumapkam  315-320 6.1. K kpusoin OD3
B HacTosAwee Bpema y JIOKO-baHka nmeeTca B obpalleHun Ye-
Tbipe BblMyCKa py6HEBbIX O6HVIFaLl,I/IVI. Bce 3aimbl BKntOYeHbI B PeKoMeHpaLna MpancuHr BbIrAANT cNpaBes-
JNlom6apgHbI cnucok LB PO 1 KOTMpPOBasnbHbIN CIMCOK «AT» Ha A=Y
MMBB. Mo gBym 3armam (cepun 05 1 bO-3) B aBrycte npeactoat
odepTbl. Boinyckn cepum bO-1 n BO-2 nmetoT gropaumio 4yt 6onee nonyrofa, YTo COMOCTaBMMO C AtopaLMell HOBOroO
3anma cepun BO-5. Boinyckn cepun BO-1 n BO-2 ToprytoTca ¢ goxogHocTtbio 8,86 — 9,18% rogoBsbix, UTO npeanonaraet
npemuto K Kpuson O3 B ananasoHe 313 - 345 6.n. MpaicmHr HoBoro 3anma cepum BO-5 (YTP 9,05 -9,31%) copepunt
npemuto K kpuson OD3 B pasmepe 337 — 363 6.n. 1 npemuto fo 25 6.n. K CO6CTBEHHON KpUBOW obpallaroLmnxca 3aiMoB,
YTO COOTBETCTBYET CNpaBe/IMBOM NPemMnn 3a NepBMUYHOE pa3MeLleHme.

8,85-9,1% (YTP 9,05-9,31%)

Mpw cpaBHeHUn obnuraumin JIOKO-baHka c KOHKYpeHTamm Mbl oTMedYaem Hanuume npemun 105 - 130 6.n. K KprBOW [0-
XO[HOCTU Gonee KpPyrHbIX yHBepcanbHbix 6aHKoB (MpomceasbbaHK, baHk 3eHunT, baHk MeTpokommepu, IMOB3KCBAHK),
YTO ABNAETCH, HA HaLl B3MNAA, afeKBaTHOW NpemMueli 3a pasHuLy B MacliTabax br3Heca.

Alpocnaeckaa o6nactb (—/—/BB) nposepet 19 uionsa pasme-
Aipocnasckas obnactb, 34012 weHne obnvrauunin cepun 34012 Ha 5 mnpa. pybneit. Pasmelye-

Pevitunry oo Hue nporgeT B dopme KOHKypca Mo onpefesieHnto CTaBKK Ky-
(Moody's / S&P / Fitch) NnoHa.
O6bem smuccun 5 Mnpp. py6neit OpraHuzaTop: 3A0 «CoepbaHk KNB».
Cpok obpalleHus /uo¢epTa/ 5net/- /3 mecaua OpueHTMp KymoHa 5-NeTHMX amMOpPTU3ALMOHHBIX obnurayuin
KYMNMOHHbIV nepuoa
cocTaBnsaeT He Bblwwe 8,59% (YTM 8,5%) rogosbix. [Jlopauma Bbi-
Tun pasmewenna /- ol 19 wons nycKa CoCTaBUT OKoso 3,3 ropa.

CPOKUM pa3smeLlleHunsa
CraBka KynoHa coctaBuna 8,35% (YTM 8,24%) rofioBbiX.

OpraHuzatopbl  C6epbaHk KNB

MprmevaHna — KOMMEHTAPUIN K PA3MELLIEHWIO

MapkeTupyembiit Manason | o o 5900 (YTM 8,5%) flpocnaBckyto obnactb Mo pasmepy OGloKeTa U KpeauTHbIM
CTaBKWU KyrnoOHa o
METPUKAM MOXKHO CpaBHUTb C Tomckol obnacTtbio (—/BB/—),
Cnpaabl k beHumapkam 215 6.n. k kpusoin OO3 KoTopas 12 vionsa 3aKpbina KHATY 3afBOK Ha fopasmelleHmne 5-
BepxHsA rpaHuLa NpaiicuHra nNeTHUX obnurauuin Boinycka 34045 B o6beme 2 mnpg. pyb. c go-
PekomeHpauns  nmpepnonaraet nopsaka 15 6.n. X0oAHOCTb 8,15% rofoBbix npu cnpage kK OO3 195 6.n.

npemMnin K pbiHKY

Ha BTOpMYHOM pbiHKe 06nMrauny COMOCTAaBUMbIX PEFVIOHOB -
Bonrorpapckoin obnactn (—/—/BB-), Jluneukon obnactn (—/—/BB) - npwn atopaumn 2,9-3,9 roga TakKe TOpryloTca ¢
npemuen K Kprnaoi rocoymar B aranasoHe 190-195 6.n.

HoBbii1 BbINycK flpocnaBckoin obnactu ¢ Alopauueir 3,3 roaa MapKeTUpyeTcs ¢ AOXOAHOCTBIO He Bbllle 8,5% rofoBbiX, UTO
COOTBETCTBYET BepxHel rpaHuue cnpsga kK OO3 B pasmepe 215 6.M., npeanonaras NnpeMuto K pbiHKy B pasmepe 20 6.0.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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KnioueBble nokasaTtenu 6iogxetToB pernoHos P® 3a 2012 r.:

CobcTBeH- CobcTB Honr/ Neduyut /
MJTH. py6. PenTtunHr Loxopbl Hble 10XO0- Pacxonbl Aeduuywr / Honr . OX0- CobcTs. CobcTB.
abl Mpoguuur apl, % foxofpl foxofpl
Hwkeropopckas obnactb —/—/BB- 100 692 78912 111820 -11128 45767 78.4% 58.0% -14.1%
CraBpononbCcKuia Kpan —/—/BB 70298 41 254 76 409 6112 15152 58.7% 36.7% -14.8%
BopoHexckas obnactb —/—/BB 69 821 45022 69358 463 12655 64.5% 28.1% —
Bonrorpapgckas obnactb —/—/BB- 65 056 46 347 72996 -7 940 23410 71.2% 50.5% -17.1%
Benropoackas obnactb Bal/—/— 63 059 41285 67 521 -4 462 34773 65.5% 84.2% -10.8%
Pecny6nuka Komn Ba2/—/BB+ 52934 43829 56 249 -3315 10828 82.8% 24.7% -7.6%
Yamyptckas Pecny6bnvka Ba1/-/BB+ 48 285 34303 55115 -6 830 17 436 71.0% 50.8% -19.9%
flpocnaBckan obnactb —/—/BB 46 448 37735 50336 -3 888 15 884 81.2% 42.1% -10.3%
Tomckas obnactb —/BB/— 42 491 32165 45552 -3060 10 349 75.7% 32.2% -9.5%
Bonoropgckas o6nactb Ba3/—/— 42392 3151 45204 -2812 29052 74.3% 92.2% -8.9%
Kany»ckaa obnactb —/—/BB 38074 30315 40972 -2 898 16 466 79.6% 54.3% -9.6%
Jlnneukas obnactb —/—/BB 34797 26301 36991 -2194 10392 75.6% 39.5% -8.3%
YyBaluckas Pecnybnmka Ba2/-/BB+ 33259 18 669 35217 -1958 10209 56.1% 54.7% -10.5%
Pecnybnuka Kapenua —/—/BB- 26893 17 570 29141 -2248 10597 65.3% 60.3% -12.8%
CpepiHee no pervoHam 62.5% 43.7% -6.0%

McTouHuk: KasHavencteo PO, MuHduH, pacyeTbl [pomcBA3bbaHKa

B3b (BBB/Baa1/BBB) nnaHupyeTt c 12:00 mck 15 mions go 16:00 B3E. EO-01
MCK 17 V0N NPYHMMAaTb 3aABKI MHBECTOPOB Ha NpriobpeTeHmne

6upxesblx obnuraumnin cepum BO-01 o6bemom 20 mnpa pyoé. e ,S/SSF::';”F"i't”CL")' BBB/Baal/BBB
(nnaHvpyembii 06bem pasmelteHna ot 10 mnpg. py6.). TexHnue- Y
CKOe pa3MelleHre npeaBapuTenbHO 3arniaHnpPoBaHo Ha 19 uio- O6vemamnccmn 20 Mnpa. pybneit
N9, OHO NPoNAeT No oTKpbIToN noanucke Ha ®b MMBB.

pona P i (0] Cpok obpalleHns /vocbepTa / e Py e

. . KYMNOHHbIV nepnoa
Opranusatopsl: BT Kanutan, PanddainzeHbaHk n CnutnbaHk T pasmewenns  BO0KDUIding, Gopmmposature
_ i o KHUrn 15-17 miona.
OpuieHTnp CTame 1-ro KynoHa yCTaI-!OBﬂeH B pa3mepe 8,0-8,25% CPOKA PasMELIEHNA b o ierite — 19 wiona
(YTP 8,24-8,51%) rogoBbIxX K 2-neTHeln odepre. R BTE KanuTan, PaiidaiiseH6aHKk
CtaBKa kynoHa — 7,65% rofioBbix. RICHOIS
MNpumevaHna —
KOMMEHTAPUI K PASMELLEHIIIO MapKeT“pye“c“T";‘; fm"'i;:’f;: 8,0-8,25% (YTP 8,24-8,51%)

Ha 2-netHeln Alopauumn GeHUMApPKOM [l HOBOTO BbiMyCKa Bbl- Chpaabl K 6eHumapkam  215-245 6.n. K kpuoii OD3
ctynaet B3b, 18 c glopaumein 2,06 roga, KOTOpbI TOPryeTca no
ueHe 100,4-100,55, uto npegnonaraeT NPemMuio K Kp1Bon rocoy- Pekomenmauns  MPaiCHHT BBITIARNT NHTEPECHO

mar B pasmepe 170-180 6.n.

MpancrHr No HOBOMY BbINycKy npepnonaraeT npemuio K 003 B
pa3mepe 215-245 6.n. unu nopsiaka 40-70 6.n. npeMnn K CO6CTBEHHOM KPYBOW, YTO, Ha HaL B3rs4, BbIrAAUT NpuBMeKa-
TeNbHO, YUNTbIBAA JOCTAaTOYHO KOMPOPTHBIN ypoBeHb Aopauu ana 6ymar | swenoHa.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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YpansaroHsasog, 60-01, 60-02

PeiitnHrn
(Moody's / S&P / Fitch)

O6bem smmccnn

Cpok obpalleHus / odepTa /
KYMOHHbIN Nepunog

Tun pasmelyeHuna /
CPOKM pasmeLeHns

OpraHu3aTopbl

MpumevaHmna

MapkeTrpyemblil AnanasoH
CTaBKM KyrnoHa

Cnpaabl K 6eHUMapKam

Ay
6 mnpa. pybnei

7 net/1,5roga/ 6 mecaues

Book-building, popmumposaHue
KHUrn 15-16 uions.
Pa3meweHne — 18 utona

BaHk «OTKpbITHE», [a3npombaHK,
Poccenbxo36aHk, baHk Poccus,
Homoc-6aHk 1 CBA3b-6aHK.

9,0-9,25% (YTP 9,2-9,46%)

305-330 6.1. K Kpreoin OO3

MOKYMKa 6ymar BbIrAQUT NHTE-

YpansaroHsasog (-/-/-) nnanvpyet ¢ 11:00 mck 15 vions go
17:00 McK 16 ntons NpoBecTy c6op 3assBOK MHBECTOPOB Ha Mpu-
obpeTeHne bupxKeBbIx obnurauunin cepuin 56O-01 1 O-02 o6WMUM
o6bemom 6 MNpA. pybnen. TexHuyeckoe pasmMeLleHme BbinycKa
3annaHMpoBaHO Ha 18 nionA, OHO nNpongeT No OTKPbITON NoA-
nucke Ha @b MMBB.

OpraHunzaopbl: baHk «OTKpbITMe», [asnpombaHkK, Poccenbxos-
6aHK, baHk Poccma, Homoc-6aHKk 1 CBA3b-6aHK.

OpueHTUp cTaBKM 1-ro KynoHa ycTaHOBJleH B pa3mepe 9,0-
9,25% (YTP 9,2-9,46%) rofoBbIx K 1,5-rofoBoi opepTe.

CraBka KynoHa — 9,0% rogoBbix.

KOMMEHTAPW K PASMELLEHWIO

YpanBaroH3aBof BO3[NABAAET WHTErPUPOBAHHYIO CTPYKTYPY,
obbenmHaALwWyo 60nee 20 NPOMbILWIEHHbIX NPefNPUATAIA, Ha-

PekomeHaauma  pecHo C UHBECTULIMOHHBIM FO- YUYHO-1CCeaoBaTe/IbCKUX MHCTUTYTOB N KOHCTPYKTOPCKUX 6i0-
RHEOLTOMI QIO HANIEIR po B Poccun 1 EBpone, ABAAACb nnaepom B NPOU3BOACTBE Ba-
roHOB 1 TaHKOB. Bnagenbuem 100% akuuim KoMnaHUW BAAETCSA
Pocumyuiectso.

YuntbiBas, uto YB3 dakTnueckn ABnAeTcA HeoTbemnemon yactbio poccuiickoro OlK, KpeauTHble pUCKM MO SMUTEHTY
BbIFNAAAT NPUEMIEMO, OAHAKO JaHHbIN GaKT orpaHMYMBaeT TPaHCMOPEHTHOCTb Br3Heca YB3. Kak pe3ynbTat — oTCyTCT-
BME KPEAUTHbLIX PENTUHIOB 11 BO3MOXXHOCTU BKItoUeHMsA 6ymar B nombapaHbin cnncok LB (Bbinycku YB3, pasmelleHHble B
2010-2011 rr. B nToMbGapAHbIf CNNCOK TaK 1 He nonasnu).

MpancrHr HOBOrO BbiMyCKa npeanonaraeT npemuio K Kprueoi OM3 B granasoHe 305-330 6.M., YTO BbIMIALMT 4OCTaTOYHO
UHTepecHo. [Ins cpaBHeHUs 3-neTHMe BbiNycku Beptonetos Poccum (Ba2/-/BB), Bxoasawux B8 O60pOHMPOM, TOPryloTCA Ha
pblHKe ¢ npemuen okono 205 6.0. Mo AaHHbIM KOMMAHWK, NOSlyYeHne PernTUHIOB HAMEYEHO Ha OKTAOpPb-HOA6pL 2013 1.,
YTO AenaeT NnoKynky obnurauuin YB3 cpegHeCcpoYHO-A0NroCcpoYHon naeei. o MOMeHTa NoSlyYeHUs PeNTUHra 1 BKIoYe-
HUA Bymar B ToMOapAHbIN CMMCOK OXMAAeM yBULETb HU3KYIO IMKBUAHOCTb MO aHANorm ¢ yxe obpallaloummca Bbinyc-
Kamu YB3, uTo orpaHuyYmBaeT nx NprBneKkaTenbHOCTb B KPaTKOCPOUHOM NepCneKkTuBe.

B pe3ynbTaTe NOKynkKa 6ymar BbIrMAAUT NHTEPECHO C MHBECTULUNOHHDBIM rOPN3OHTOM OO0 KOHUaA T.r.

HaumoHanbHbIM CtaHaapT, 60-04

PeitnHrm
(Moody's / S&P / Fitch) RS

baHk HauuoHanbHbI cTaHgapT (B3/-/-) nnawupyer B
10:00 mcK 11 rtonA OTKPbITb KHUTY 3aABOK Ha GUpKeBble 06nu-
rauum cepum 60O-02 o6bemom 2 mnpa pybneir, Coop 3adBOK WH-
BECTOPOB npoanutca fo 15 miona. TexHuueckoe pasmelleHue 5-
neTHero BbiNycka 3annaHWpoBaHo Ha 18 miona, oHO NpoWaeT no
OTKpbITON Nnognucke Ha ®b MMBB.

O6bem amuccun 2,5 mapa. pyonei

Cpok obpatieHus / odepta /

. 5net/1,0ron/ 6 mecaues
KYMOHHbIN nepriog

OpraHuszatopamm Bbinycka BbicTynatoT «PervioH» n POCBAHK. Book-building, dopmuposatme

KHUrm 11-15 viona.
PasmeleHne — 18 nions

Tun pasmeleHus /

MHavKaTMBHaA CTaBKa KyrmoHa HaxoauTtcA B AmanasoHe 11,0 - CPOKM pasmelleHusa

11,5% (YTP 11,3 -11,83%) ropoBbix K odpepTe yepes 1 rop.

OpraHuzaTtopbl  Poc6aHk, BK «Pervnom».

CraBKka KyrnoHa — 11,5% rogosbix.

KOMMEHTAPW K PASMELLEHWIO

baHk HauunoHanbHbii CTaHgapT Ha 01.04.2013 r. obnagan aktu-
BaMu 43,9 Mpg py6., YTO COOTBETCTBYET 97-My MECTY B PENTUH-
re MHTepdakc. Mo cpaBHeHUo ¢ 6eHUMapkaMmn HauuoHanbHbIN
CTaHJapT AeMOHCTpUpYeT Cfabylo AVHAMUKY POCTa W HU3KKeE
nokKasaTenu NpuobbITbHOCTY.

MNpumevaHna —

MapkeTrpyembin AnanasoH

11,0-11,5% (YTP 11,3 -11,83%)
CTaBKW KyrnoHa

Cnpapbl K 6eHumMapkam  525-580 6.n. K Kpusoit OD3

PekomeHgauma  [palicUHF BbIFIAZUT arpeccnBHO

CraBKa KynoHa no nsiaHmpyemMomy BbinycKy obnuraumii baHka B gnanasoHe 11,0 - 11,50% BbIrnAaguT HenmHTepecHo. Ha
JaHHOM YpOBHe [OXOAHOCTM MPOXOAAT NepBUYHble pasmelleHna 6onee KPynHbIX 6aHKOB, MEILWNX KPeAUTHBIN peit-
TUHT Ha ofHY — ABe cTyrneHun Bbiwe (BUIHBAHK, Kb BocTtouHbin).

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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PeiiTnHr 6aHkoB Ha 01.01.2013 r. no gaHHbIM PCBY-oTueTHOCTH:

HepacnpegenenHaa  Kanutan/  Mpubbins/

OpraHusauus PentuHr AKTMBbI Co6CTBEHHbIN KanuTan NPM6LLTD AKTUBD! KanuTan
M;y%,t‘l,. m:/sn. Ne M;y%,t.l,. VI(:;)M. Ne MADA. PY6. No
BocTouHbI SKkcnpecc Kb B1/-/- 220.4 63% 29 24.6 75% 28 4.8 19 0.11 20%
BUHBAHK Caal/B/- 167.5 27% 37 12,6 47% 45 13 59 0.08 11%
YBPuP —/B/— 141.6 41% 40 10.6 36% 56 0.8 78 0.07 8%
HoBrkombaHk AKB B2/-/- 125.3 26% 43 8.3 45% 73 1.0 68 0.07 12%
TatpoHn6aHk AVIKB B3/-/- 102.1 31% 53 9.6 13% 61 0.5 110 0.09 5%
Pocrocctpax baHk B2/-/- 95.5 5% 56 8.7 4% 69 0.5 109 0.09 6%
CoBKOMbGaHK B2/B/- 91.9 65% 58 74 27% 81 25 35 0.08 33%
ATB B2/-/- 87.5 53% 61 10.4 42% 57 34 27 0.12 33%
PeneccaHc Kanutan Kb B2/B/B 84.7 56% 64 10.9 44% 55 37 25 0.13 34%
3ancr6KombaHK -/B+/- 824 11% 67 2.0 27% 64 1.7 50 0.11 18%
CBA3HOM baHk B3/-/- 77.9 100% 69 6.9 84% 85 1.1 64 0.09 16%
TKC baHk B2/-/B 72.6 138% 72 7.6 101% 77 4.1 21 0.10 54%
Jloko-baHk Kb B2/-/B+ 70.5 18% 75 7.4 26% 80 14 57 0.10 19%
LenTp-NHBecT Kb Ba3/-/- 61.6 12% 79 6.3 17% 90 1.2 62 0.10 19%
MeTannMHBectbaHK B2/-/- 59.8 21% 82 6.4 12% 89 0.8 77 0.11 13%
HauunonanCrangapt Kb B3/-/- 49.1 19% 90 5.4 16% 29 0.3 139 0.11 6%

NcTouHuk: MHTepdakc-100, pacueTbl MpomcesasbbaHKa

e HoBukom6aHk (B2/-/-) nnanupyet ¢ 15:00 mck 8 uionsa Ao
17:00 McK 12 miona NPUHUMAaTb 3aABKN MHBECTOPOB Ha BTOPUY-

' Pedtunrn o, Hoe pa3melleHne obnuraumin cepum bO-01 obbemom 3 mnpa.
(BloeyRr R c) py6nei. BropuyHoe pasmelleHne Ha3HaUYeHO Ha 16 utons, OHO
O6bem smuccun 3 mnipa. pyonen nponget Ha ®b MMBB.

] Py Ry e OpraHusatop: [poMcBA3bOaHK.
KyI'IOHHbIVI nepuog
Book-building, opmmposaHne OpuieHTUp LeHbl HaxoanTcA B AnanasoHe 99,9-100,15% oT Ho-
KHuri 8-12 nionA. MUHana, eMy COOTBETCTBYeT [JOXOAHOCTb K moratueHuio - 9,51-

Pa3melyeHne — 16 niona
H 9,24% rofgoBbIX.

Tun pasmelyeHuna /
CPOKM pasmeLeHns

OpraHuzatopbl  [pomcBA3bbaHK
HoBrikombaHK Bbikynvn no odepte 43% Bbinycka Ha 1,6 mnpa

Mpumeyarns  KynoH — 9,2% rofoBbix. py6. 1 pazmecTun nx 06paTHO B PbiHOK Mo 100,0% OT HOMUHanNa.

99,9-100,15% (YTP 9,51-9,24%) KOMMEHTAPUU K PASMELLEHNIO

AkTtmebl HOBMKOMBAHKa B 2012 r. Bblpocnu Ha 26,5% n cocTa-
Bunn 124,7 mnpg py6. (no MCOO oTueTHOCTM Ha 31.12.2012 1.).
Yuactiie B pasmeLyeHnm Boirsa- bnarogapa cTpaTerMm napTHEPCKOro Pa3BUTUA C KIOYEBbIMU
Pekomenpauws T”:';:‘:;iﬂii”; SJSBKOHcepBa' KoMnaHuamMu poccuiickoro ONK 1 HedTerasosoro cektopa HO-
BMKOMBAHK no Temnam pocTta cTabusibHO oneperkaeT cpefHe-
oTpacneByto AnHaMuKy. 3a neprog ¢ 01.01.2011 r. no 01.01.2013 r. HOBUKOMBAHK B peinTrHre poccnincknx 6aHkos no
pa3mepy akTnBoB (PBK.PeiiTnHr) ycunun ceom nosuumu ¢ 80-ro go 43-ro mecta. Ctpaterna HOBVIKOMBAHKa B cpepHe-
CPOYHOW MepcnekTvBe npegnosiaraetT NPOAOSIKEHNE BbICOKMX TEMMOB POCTa, YTO AOMKHO NO3BONUTL BONTM B TOMN-30
KpynHenwmx 6aHKos Poccun. Kanutan HOBVIKOMBAHKa (ucnonb3yembliin 4na pacyeta HOPMaTMBOB 0b6ecneyeHHOCTM No
bazento) B TeueHne 2012 r. Bbipoc ¢ 9,4 fo 13,2 mnpg pyb. (+41% r/r). MNokazaTtenb obLien obecneyeHHOCTU KanuTanom
(CAR) coctaBun 10,0%, 4TO COOTBETCTBYET YPOBHI0 nNpoLuioro roga. Ha 01.06.2013 r. (no metoguke b P®) kanutan baHka
coctaBun 16,2 mnpg py6., nokazatenb H1=11,80%. Poct kanutana HOBUKOMBAHKa nopaepkmBaetcs KanuTtanusauuen
yncTo NPUOLINK, a TakKe NPUBNEYEHEM CPEACTB OT akLMOHEePOB 1 cTpaTernyeckux naptHepos: OAO «PocobopoH3IKc-
nopt», K PoctexHonoruu, B3b, HI'K Vtepa.

MapkeTrpyembin AnanasoH
LieHbl

Cnpappl K 6eHumapkam  310-340 6.1. K kpusoit OD3

KpeauTtHbin noptdenb HOBVIKOMBAHKa B 2012 r. Bbipoc ¢ 45,6 fo 72,1 mnpg py6. (+58% r/r). B cTpyKType KpeanTHoro
noptdena onepexawwmnin pocT NPOUCXOAN MO HanpaBleHUAM KpeguToBaHMe NPeanpuAaTUN rpa)xaaHCKUX oTpachnen
(+71% r/r) n KpepuToBaHue dusnuy (+61% r/r). Poct kpegntoBaHua ONK 1 mawmHocTpoeHus coctaBun 41%. CTpykTypa
KpeauTtHoro noptdena Ha 31.12.2013 r. Boirnagena ciegyowmm obpasom: 52% KpeauTbl rpaxxgaHCKUM NpeanpuaTuam,
46% - kpeguTtbl ONK 1 mawmHocTpoeHus, 2% - Kpeautbl drsnmuam. KauecTBo akTMBOB 3HAUUTENbHO Nyylle CpeHeoT-
pacneBblx nokasatenei. B 2012 r. o6bem NpoCpoUYeHHOW 3aJ0MKEHHOCTM CHU3MICA Kak B aBCOMIOTHOM Tak U B OTHOCU-
TenbHOM BbipaxkeHun. Mo MCOO-oTtueTHOCTM Ha 31.12.2102 r. nokasatenb NPL 90+ no KoprnopaTvBHOMY KpeauTHOMY

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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noptéento coctaun 0,9% (nNo cpaBHeHUto ¢ 2,5% rogom paHee) v 2,1% no noptdento KpeanTos pusnyecknm nuuam. Mo
PCBY-oTtueTHOCTM Ha 01.06.2013 1. cymmapHana NPOCPOYEHHaA 3a40/IKEeHHOCTb No nopTdento coctasnana scero 1,0%.

HoBas cTaBka KynoHa no 3anmy cepum bO-1 B pasmepe 9,20% rofoBbix npeanonaraet npemuio 320 6.1. K KpUBOW JOXOA-
Hoct O®3 1 npemuio 20-50 6.n. K COGCTBEHHOW KPMBOW JOXOAHOCTM OOpaLLaoLMXCA 3aMOB. YUMTbIBas, YTO BbIMyCK
o6nuraymin HOBUKOMBAHKa cepumn BO-1 yxe BkntoueH B JlombapaHbin cnncok LB PO 1 kotuposanbHbii nuct Al Ha
MMBB, nokynka AaHHOrO MHCTPYMEHTa BbIrAANUT MHTEPECHO AA KOHCePBaTUBHbIX MHBECTOPOB.

PeituHr 6aHkos Ha 01.01.2013 r. no gaHHbIM PCBY-oTUeTHOCTMU:

. . HepacnpepeneHHaa  Kanutan/  TMpubbinb/
OpraHusauusa PenTunHr AKTUBbI Cob6CTBEHHDIN KanuTan pacrpen p

npuobbinb AKTUBbI Kanutan
M;y%}il. m;)m. No M;y%}:.l. I/IS/OM. No o No
BocTouHblii Skcnpecc Kb B1/-/- 220.4 63% 29 24.6 75% 28 4.8 19 0.11 20%
BMHBAHK Caal/B/- 167.5 27% 37 12.6 47% 45 1.3 59 0.08 11%
YBPuP —/B/— 141.6 41% 40 10.6 36% 56 0.8 78 0.07 8%
HoBurkombaHk AKB B2/-/- 125.3 26% 43 83 45% 73 1.0 68 0.07 12%
TatpoHp6aHk AVIKB B3/-/- 102.1 31% 53 9.6 13% 61 0.5 110 0.09 5%
Pocroccrpax baHk B2/-/- 95.5 5% 56 8.7 4% 69 0.5 109 0.09 6%
CoBKOMbaHK B2/B/- 91.9 65% 58 7.4 27% 81 2.5 35 0.08 33%
ATB B2/-/- 87.5 53% 61 10.4 42% 57 34 27 0.12 33%
PeneccaHc Kanutan Kb B2/B/B 84.7 56% 64 10.9 44% 55 3.7 25 0.13 34%
3ancrbrombaHK —/B+/- 824 11% 67 9.0 27% 64 1.7 50 0.11 18%
Jloko-baHk Kb B2/-/B+ 70.5 18% 75 74 26% 80 1.4 57 0.10 19%

McTouHuk: MHTepdakc-100, pacueTsl MpomceasbbaHKa

buH6aHK (-/B/-) npeasaputensHo nnanupyet ¢ 11 no 12 uions BuHGanK, O-03
NPUHUMaTb 3a8BKM WHBECTOPOB Ha npuobpeTeHre 3-neTHyx I

6uprkeBbix obnurauymin cepun bO-03 obbemom 2 mnpg. pyonei. , Pedtunrn 5,
TexHuueckoe pa3melleHMe BbiNyCKa NpefBapuUTeNnbHO Ha3Haue- (iR e

HO Ha 16 uvionA, OHO NMponaeT Mo OTKPbITON noanucke Ha Ob Obbem smuccum 2 Mpa. pybneit
MMBB. Cpok obpalueHuns / opepTa /

. 3ropa/ 1rop/ 6 mecaues
KYMOHHbIN nepriog

OpraHuzatopsbl: baHk «OTKpbITUE», HoMoc-6aHK, BTE KanuTan u

BK «Pervnon». Tun pasmeleHus /
CPOKI pa3MelleHns

Book-building, popmnposaHune
KHUrn 11-12 niona.

o 1 1125 PasmeweHne — 16 utona
pueHTUp cTaBkM 1-ro KyrnoHa ycTtaHoBsieH B pasmepe 11,25- O T e Rl

11,5% (YTP 11,57-11,83%) ropoBbIx K rofoBol odepTe. OpraHmM3aTopbl ooy BK «Pervomy

CraBka KynoHa coctaBuna 11,25% rogoBbix. MpumeyaHns —

MapkeTrpyembin AnanasoH

KOMMEHTAPUI K PASMELLIEHIO CTaBKM KyrnoHa

Cnpapfbl K 6eHumMapkam  540-565 6.n. k kpusort OD3
BUHBAHK 4 wiona nposen npeseHTauuio Aja UHBECTOPOB. AK-
LMOHEP 1 TON-MEHEePKMEHT aKTMBHO pPaboTaloT Haf NOBbILLEHK-
eMm 3QPeKTUBHOCTM U KOHKypeHTocnocobHoctn baHka. BUH-
BAHK B cooTBETCTBUM CO CTpaTernein pas3sutra (paspaboTaHHOM
coBMecTHO ¢ McKinsey) meHsaeT 613Hec-Mofesnb, UTO CNOCOOCTBYET yCUneHuio KpeauTHoro npoduna. OTMeTM Kitoue-
Bble MOMEHTbI JaHHOW Npe3eHTauuu:

11,25-11,5% (YTP 11,57-11,83%)

PekomeHgauma  [palicUHF BbIFALUT UHTEPECHO

1. BaHK cokpaTun obbem KpeauToB CTPOUTENbHOMY CeKTopy C 46% oT KpeauTHoro noptdena B 2010 r. jo 25% Ha
01.07.2013 r. HoBble KpepuTbl cTpouTenam u gesenornepam B 2012-2013 rogax Boobule He BblgaoTca. [aHHas rpynna
KJIMEHTOB YXOAUT Ha KpeTOBaHMe NPerMyLLeCTBEHHO B FOCOAHKN.

2. lona 20 KpynHemnwmx 3aemMmKoB B TeueHne 2010-2012 rr. ocTaeTcs BbICOKOM (nopsagka 50% KpegutHoro noptdens).
3a cyeT onepexatoLero pas3suta posHuubl 1 MCb bank nnanmpyeT B 2013-2015 rr. CHU3UTb KOHLEHTPALMIO Ha KPYMHbIX
KnumeHTax. B TeyeHme 2013 r. o6bem PO3HUYHOIO KpefmTHOro noptdena nnaHupyeTcsa yasouts - ¢ 10,9 go 20,0 mnpg py6.
K KoHUy 2014 r. po3HUYHBIV MopTdenb JOMKeH BblpacTy Ao 40 mnpg pyo.

3. baHK NpoBOANT KOHCEPBATVBHY KPEAUTHYIO MNONUTUKY. Hannure KpynHbIX, TOHATHbIX baHKy KNMeHTOB, a Takke BHe-
ApeHvie nnatdopmbl oLeHKN pucka no MCB 1 po3HuLe € yyeToMm Jlydllero oTpaciieBoro onbita obecneyrBaeT BbICOKOe
kauectBo KpeputHoro noptdenda. NPL 90+ ynyuwwmnca B 2012 r. ¢ 4,9% po 3,3%. Ha 01.06.2013 nokasatenb NPL90+ cHu-
3uncsa 1o 3,0%, B TO Bpems Kak Mo oTpac/iv 0TMeYaeTcs POCT MPOCPOYEHHON 3a40/MKEHHOCTH.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ "pOMCBﬂBbﬁaHK NTorun nocnegHnx pasmeweHum

4. TexHonornyeckas nnatpopma baHka rotoBa K MaclUTabupoBaHUiO OGM3HECa NPU COXPAHEHNY BbICOKOFO KayecTBa aK-
TMBOB. HoBaA cncTema ynpaBneHunsa KpeauTHbIM NPoLeCcCcoM BHeAPEHa COBMECTHO C rnobanbHbiM KOHCynbTaHToM - Oliver
Wyman, ocyujectsnaslieM MofepHM3aLmio KpeamntTHoro npotecca B CoepbaHke B 2010-2011 rr. TeKyLlee GlopKeTnpo-
BaHWe 1 cucteMa GMHAHCOBOrO MeHeXKMeHTa OCYLLeCTBIAIOTCA Ha OCHOBaHMM pekoMeHaauuin Rolang Berger. IT n aHa-
nuTrnyeckas nHOpPaCcTpyKTypa BKtovaeT B ceba npoayktbl Oracle, FICO, SAS. Experian.

5.B 2012 r. n 8 nepsom nonyrogum 2013 r. BUHBAHK gemoHcTpupyeT AnHammnky pocra nyyiue pbiHKa. AKT1BbI 32 2012 T.
BbIpOC/V Ha 33% u coctaBunu 169 mnpg py6. (MpoTtme 18,9% pocta no cekropy). 3a 5M2013 r. aKTMBbI BbIPOC/IM Ha 6%
npoTunB 4% pocTa Mo CEKTOpPY.

6. CpenctBa knueHToB B BIHBAHKe B 2012 r. Bblpocnv Ha 36% npoTue 15% pocTta no Bcem 6aHKam Poccum. OcHoBy ¢GoH-
AnpoBaHua GopMUPYIOT cpeacTBa HaceneHna (63% cpelcTB KNMeHTOB 1 55% Bcex 06a3aTtenbcTs). [1o 06bemy Aeno3nTos
oduznny BUHBAHK 3aHumaet 18-e mecto B Poccun. B uensax yaewesneHms pecypcHoi 6a3bl BUHBAHK onepexatowymm
TemMnamm HapalymeaeT $OHANPOBAHUE, NPMBJIEYEHHOE OT KOPMOPATUBHBIX KNMEeHTOB. B 2012 r. cpefcTB topnuy, BbIpOCn
€ 31,2 po 50,9 mnpp py6. (+63% r/r). B uncne 3HakoBbIX KIIMIEHTOB MOXXHO OTMETUTb NpuBneveHune cpeacts FESCO un Poca-
Toma. lockoprnopauusa oTkpbiia Ha BUHBAHK KpeauTHbIi numnT B pasmepe 4,0 mapg pyo.

7. AnHamunka pocta kanutana BIHBAHKa B 2012 -2013 rr. B ABa pa3a onepexaeT AMHaMUKY pocTa akTueoB. B 2012 r. 06-
WWiA KanuTan 6bin yBenvyeH Ha 61% (B T.4. Ha 4 mapg pyo. BbIPOC KanuTtan 1-ro ypoBHA 1 Ha $ 50 MAH. yBENMYEH KnanTan
BTOpPOro ypoBHs). [loka3aTtenb obecneyeHHOCTM KanuTanoM, pacCcyMTaHHbI no HopmaTueam basenb Il ynyywwmnca c
10,3% po 11,5% (npy MuHUManbHo Tpebyemom 8%). B nepsom nonyrogmm 2013 r. cobcTBeHHbIN KanuTana BUHBAHK
yBenunueH etle Ha 4 mnpg pyo6.

8. MpubbinbHocTb BUHBAHKa oTcTaeT oT cpegHeoTpacsieBoro ypoBHs. Yrctaa nprbbiib 3a 2012 r. no MCOO coctaBuna
752 mnH py6., ROAE=7,4%. Peanu3auus cTpaterny HapawrBaHua PO3HUYHOIO KpeamnToBaHus npu 3gpdeKTMBHON crucTe-
Me ynpaBneHna PUCKOM B NepcrneKkTriBe obecneunt poct mapxu. OfHako mnoka baHk MHBeCTMpYyeT 3HaunTeNbHble cpes-
CTBa B MOJEPHM3aLMIO N pa3BuUTUE MHGPACTPYKTYPbl POCT MPUOLITBHOCTY MOXXHO OXMAATb TOMbKO B CIeAYIOLLEM rogy.

9. 3HaunTenbHbIN 3anac NMKBMAHOCTU obecrneymBaeT yCTOMUMBOCTb baHKa 1 KOMMeHcUpyeT npobnemMbl HU3KON npu-
6bINbHOCTY 1 yMepeHHoN Kanutanu3aumm. Mo MCPO-otueTHoCTM 3a 2012 I. aHTUKBbI CO CPOKOM MoratieHna ao 1 mec.
coctasnanu 47 mnppg pyb6., co cpokom 1-3 mec. - 31 mnppg py6. CyMmapHO AaHHble akTKBbI Ha 28 Mnpf py6. NpeBocxoaAaT
06A3aTeNbCTBa C aHaNOrMUYHbIM CPOKOM MOralleHus.

10. BUHBAHK BbicTynaeT HeTTo-KpeaMTopom Ha pbiHKe MBK (34,2 mnpg py6. pa3melleHHbIX CpefcTB NpoTuB 5,9 mnpg
py6. nprBneyeHHbIx). DoHAMPOBaHME, NPUBIEYEHHOE C PbiHKa obnurauun n MBK, coctaBnseT Bcero 6% naccreos. B yc-
NOBUAX N3BLITOYHOW NOAYLUIKM IMKBULHOCTN pa3MeLleHne HOBOrO BbiMycKa 06nmMraLmin ocyLecTBAAEeTCA He CTONbKO pa-
[V MpUBReYeHnNs PecypcoB, CKOMbKO pafun noagepxaHusa nyoanyHom KpeguTHoMm NcTopumn.

BmecTe ¢ Tem orpaHnuMBaeT NPUBNEKATENbHOCTb BbIMyCKa CHUXKEHUe peliTiHra 6aHKka areHTcTtBoM Moody's B mapTe T.T.
fo Caal. AreHTCTBO OOBACHMIIO JAHHOE CHMKEHVE U3MEHEHVIEM METOAMKM, MO KOTOPOI MPOBOAUT CTPECC-TeCTUPOBaHNE
6aHkoB. BUUHBAHK oTo3Ban pfaHHbI peHTUHr. S&P, HanmpoTuB, B Mae MOATBEPAWIO PENTUHr GaHKa Ha YpPOBHeE
«B/CTabunbHbln.

MpaiicuHr HoBoro obnuraumoHHoro 3anma BUHBAHKa (1 rog, YTP 11.57%-11.83%) copeput npemuto 125 — 150 6.n. K
KPVIBOW JOXOAHOCTM obnurauuin 6aHKoB CONOCTaBUMOro KpeautHoro kadvectsa (ATB, YBPuP, JIOKO-baHk, 3ancnbkom-
6aHK), UTO BbIMNALUT UHTEPECHO AJ1A NMOKYMKU.

PeiiTnHr 6aHkoB Ha 01.01.2013 r. no gaHHbIM PCBY-oTueTHOCTU:

HepacnpepenenHaa  Kanutan/  Mpubbinb/

OpraHusauus PentuHr AKTMBbI Co6CTBEHHbIN KanuTan NPMGLLTD AKTUBS! KanuTan
M;y%;.l. I/IZ’/S/I Ne M;ypﬁ;ll. VI(:;)M. Ne MADA. PY6. No
BocTouHbI DKkcnpecc Kb B1/-/- 220.4 63% 29 24.6 75% 28 4.8 19 0.11 20%
BUHBAHK Caal/B/- 167.5 27% 37 12.6 47% 45 13 59 0.08 11%
YBPuP —/B/— 141.6 41% 40 10.6 36% 56 0.8 78 0.07 8%
HoBrikombaHk AKB B2/-/- 125.3 26% 43 8.3 45% 73 1.0 68 0.07 12%
TatpoHpbaHk AVIKD B3/-/- 102.1 31% 53 9.6 13% 61 0.5 110 0.09 5%
Pocroccrpax baHk B2/-/- 95.5 5% 56 8.7 4% 69 0.5 109 0.09 6%
CoBKOMbaHK B2/B/- 91.9 65% 58 74 27% 81 25 35 0.08 33%
ATB B2/-/- 87.5 53% 61 10.4 42% 57 34 27 0.12 33%
PeHeccaHc Kanutan Kb B2/B/B 84.7 56% 64 10.9 44% 55 3.7 25 0.13 34%
3ancr6KombaHK -/B+/- 824 11% 67 2.0 27% 64 1.7 50 0.11 18%
CeA3Hom baHk B3/-/- 77.9 100% 69 6.9 84% 85 1.1 64 0.09 16%
TKC BaHk B2/-/B 72.6 138% 72 7.6 101% 77 4.1 21 0.10 54%

McTouHuk: MHTepdakc-100, pacyeTsl MpomceasbbaHKa

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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TomcKas obnactb, 35045

PeiitnHrn
(Moody's / S&P / Fitch)

0O6bem smmccnn

Cpok obpalleHus / odepTa /
KYMOHHbIN Nepunog

Tun pasmelyeHuna /
CPOKM pasmeLeHns

—/BB/—
2 mnpg. pybnei

5,5 net/— /3 mecAaua

Book-building, popmuposaHue
KHUrn 11-12 uiona.
Pa3meweHne — 16 utona

Tomckaa ob6nactb (—/BB/—) nposoaut go 12 uiona c6op
3aBOK Ha flopa3MeLLleHne obnmraunin C noraweHnem B ekabpe
2017 rofa Ha cymmy fio 2 mnpa. pyonen. [lopa3mellyeHuve 3anna-
HupoBaHo 16 nions.

OpraHu3saTop: [a3npombaHK.

LleHa popasmelleHns amMOPTM3aLMOHHbIX ObnAUrauun cepum
34045 coctasndaet 100,40-100,85% OT HOMWHANbHOW CTOMMOCTW
obnuraymin, 4To COOTBETCTBYET AOXOLHOCTM K MOralleHuio B
anana3oHe 8,50-8,70% roaosbix.

Opranuzatopbl  [a3npombaHk TomcKkaa obnacTb Havana Pa3smelleHne yKa3aHHOro BbilnyCka B
fekabpe nmpolwsioro roga, Npofas obnvraumm Ha 3 mMipa. py6-
MpumevaHna — nen.

LleHa gopa3mentenmsa — 101,65 (YTM 8,15% rogosbix).

KOMMEHTAPUW K PASMELLIEHMIO

VcnonHeHne 6ioaxkeTta Tomckoln obnactn 3a 5mec 2013 r. cba-
NaHCMPOBaHO, AOXOAbl U pacxofbl coctasunu 16,6 mnpa. pyo.
(nnaH no goxogam Ha 2013 r. coctaenset 44,0 mnpg. py6). loc-
fonr Ha 01.06.2013 r. paBeH 8,6 Mnpg py6.; MO CPaBHEHMIO C HAYaIoM rofja roCAoNT YyMeHbLUeH Ha 1,7 mnpga. pyo6.

MapkeTrpyembin Arana3oH
LieHbl

100,4-100,852% (YTM 8,5-8,7%)

Cnpappl K 6eHumapkam  215-235 6.n. K kpusoii O3

PEKOMEH/yeM yyacTue B BbiMycke
OT CepeAViHbl MapKETUPYEMOTO
[lvana3oHa HebonblUM 06bEMOM

PekomeHpaumsa

JINKBUZHOCTb Ha PbIHKE AAHHOIO BbIMyCKa KpaliHe HK3Kas, XoTs B fekabpe 2012 r. 6b110 pasmMelleHo bymar Ha 3 mapg.
py6. 13 5 mapa. py6. Bbinycka. DopmManbHO NPancrHr JaeT NPEMUIO K PbIHKY - OCTaBLLIAACA YacTb BbiMyCKa MapKeTupyeTcs
c npemuen kK OO3 B agnanasoHe 215-235 6.n., Torga Kak obnuraumm conocTaBUMbIX PErMOHOB AatoT nopsagka 180 6.n.
(KpvBasa obnuraumin Jiuneukon obnact (—/—/BB)).

OpfHaKo npena yyactva B pa3melleHun HeoueBraHa. Nokynka 6ymar B KoHue 2012 r. Hocuna BMoJiHe YeTKYo CTpaTeruio B
pacueTe Ha Komnpeccuto cnpagos K OM3 (B fexkabpe Bbinyck 6bi1 pasmelleH ¢ npemuelt K Kpuson OM3 B pasmepe 245
6.n.). Celuac, Korfa 3a cuet pocta goxogHocten OD3 Komnpeccra yxe NPou3oLLNa, faHHaA Uaea BbIrMALUT He CIINLLKOM
npuBfeKaTenbHO - HECMOTPA Ha Nbepanu3aumio poiHka cybdenepanbHbix Oymar, Hepe3naeHTbl He TOPOMNATCA NOKyMnaTb
6ymaru c HeMHBECTULMOHHBIM PEATUHIOM, NMPU TOM UYTO MOTEHLMANbHO HU3KaA IMKBUAHOCTb Bymaru orpaHnunBaeT H-
BECTULIMOHHbIE BO3MOXHOCTM Ha pOHe BO3pocCLLei BONAaTUIbHOCTM 6a3oBoro akTuea (OM3).

Takrm obpa3zom, MpeAoCcTaBieHHasA NPeMUs K PbIHKY Ha YpoBHe 35-55 6.M. He BbIMMAANT 3aBblLEHHON, B pe3ysibTaTe Yero
MOXHO PEKOMEH[I0BATb YUacTue B BbIMyCKe OT CepefiHbl MapKeTUPYeMOro Avarna3oHa HebosbLUM 06beMOM.

KnioueBble nokasartenu 6loakeToB permoHos PO 3a 2012 r.:

CobcTBeH- CobeTB Honr/ Leduuynt /
MJTH. py6. PentunHr Hoxoppl Hble 10X0- Pacxonbl Aedpuuur / Oonr . OX0- CobcTs. CobcTs.
abl Mpoduun abl, % foxofpl foxofpl
Hwxeropopackasa obnactb —/—/BB- 100 692 78912 111820 -11128 45767 78.4% 58.0% -14.1%
CTaBpononbCKuin Kpan —/—/BB 70298 41254 76 409 -6112 15152 58.7% 36.7% -14.8%
BopoHexckas obnactb —/—/BB 69 821 45022 69 358 463 12655 64.5% 28.1% —
Bonrorpapgckas obnactb —/—/BB- 65056 46 347 72996 -7 940 23410 71.2% 50.5% -17.1%
benropoackas obnactb Bal/—/— 63 059 41285 67 521 -4462 34773 65.5% 84.2% -10.8%
Pecny6nuka Kommn Ba2/—/BB+ 52934 43829 56 249 -3315 10828 82.8% 24.7% -7.6%
Yamyptckas Pecny6bnvka Ba1/-/BB+ 48 285 34303 55115 -6 830 17 436 71.0% 50.8% -19.9%
flpocnaBckas obnactb —/—/BB 46 448 37735 50336 -3888 15884 81.2% 42.1% -10.3%
Tomckas obnactb —/BB/— 42491 32165 45552 -3 060 10 349 75.7% 32.2% -9.5%
Bonoropgckas o6nactb Ba3/—/— 42392 3151 45204 -2812 29052 74.3% 92.2% -8.9%
Kany»xckas obnactb —/—/BB 38074 30315 40972 -2898 16 466 79.6% 54.3% -9.6%
Jlnneukas obnactb —/—/BB 34797 26 301 36 991 -2194 10392 75.6% 39.5% -8.3%
Yysaluckas Pecnybnvka Ba2/-/BB+ 33259 18 669 35217 -1958 10 209 56.1% 54.7% -10.5%
Pecny6nuka Kapenus —/—/BB- 26 893 17570 29141 -2 248 10597 65.3% 60.3% -12.8%
CpepfiHee no pervoHam 62.5% 43.7% -6.0%

WctouHuk: KasHaueiicteo PO, MuHowmH, pacueTbl lMpomcBasbbaHKa

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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baHk [epxaBa (B3/-/-) nnanupyet ¢ 12:00 mck 1 vions no
15:00 McK 8 mtons NPUHKXMaTb 3asiBKU MHBECTOPOB Ha npuobpe-
TeHue obnuraunii cepumn bO-01 obbemom 1 mnpa. pyonei. Tex-
HMuYeckoe pasMeLleHre 3arnaHnpoBaHo Ha 10 mionA, OHO MPon-
[eT no oTKpbITor nognucke Ha ®b MMBB.

OpraHunzatopamu BbicTynaT BK "Pernon" n baHk [epkaBa.

OpuveHTUp cTaBKM 1-ro KynoHa ycTaHOBfeH B pa3mepe 9,75-
10,25% ropoBbIx K odpepTe yepes 3 mecaua.

CraBKa KynoHa — 10,25% rogoBbix.

KOMMEHTAPWW K PASMELLEHWIO

BbaHk [lep<aBa 3amblKaeT BTOPYIO COTHIO POCCUIACKUX OAHKOB MO
pa3mepy akTuBOB. Tak, no ntoram 2012 r. aktmebl baHka [depxa-
Ba Bblpocin 6onee yem Ha 32% u coctaBunu 6onee 17,08 mnpa.
py6., COOCTBEHHDBIN KanuTan — Ha 18,9% po 1,677 mnpa. py6. Co-
rnacHo penTtuHry MHtepdarc-100 no ntoram 1 kBaptana 2013 r.
BaHK 3aHaAn 198 mecTo no aktuBam, 185 MecTo No co6CTBEHHOMY
KanwuTany, 217 MecTo no HepacnpeaeneHHon NpuobbInu.

baHk [eprkaBa, 60-01

PeiituHrmn
(Moody's / S&P / Fitch)

O6bem ammccnm

Cpok obpaleHus / opepta /
KyMOHHbIN Nepuop

Tun pasmelyeHna /
CPOKW pasmeLleHns

OpraHu3aTopbl

MpumevaHna

MapkeTrpyembin AnanasoH
CTaBKM KyroHa

Cnpagbl K 6eHUMapKam

PekomeHpauma

B3/-/-
1 mnpg. pyb6neit

10 net /0,25 ropa / 3 mecAua

Book-building, popmuposaHune
KHUrn 1-8 niona.
Pa3smelyeHne — 10 niona

BK "Pernon" n baHk [lepaBa

9,75 -10,25% rofoBbix

385-435 6.n. K kpreo OD3

y4yacTtme B pa3mMelleHnun, Ha Hall
B3rnAag, BbirmAganT He CJINWKOM
NHTEPECHO

MpancuHr baHka npegnonaraet npemuio K Kpreot OM3 B fgranasoHe 385-435 6.M. Npu ynbTpakopoTKon odepTe vepes 3
mecaua. MNpu sTom nombapgHble obnuraumm 6onee KpynHbix 6aHKOB € perTUHrom B3/B- npu conoctaBrmon gropauumu
JatoT nopagka 345-400 6.n. npemuin. YUnTbiBasA HEBbICOKYIO BEPOATHOCTb BKIOUEHWA B TOMOapAHbIA CNMCOK 0bnmraymin
baHka [epaBa 1o odepThl, yyacTvie B pa3MeLLeHNY, Ha Hall B3rNAL, BbIMALNUT He CIINLWKOM MHTEPEeCHO.

PeiTnHr 6aHkoB Ha 01.01.2013 r. no gaHHbIM PCBY-oTueTHOCTHU

OpraHu3aumsa PenTunHr AKTUBbI Cob6CTBEHHDIN Kanutan Hepacﬂlﬂ%ﬁ::waﬂ K::TMJ::/ HIZ_] :614:!2,:/
M;y%;i;. mg/om. No M;y%;i;. m;sn. Ne MAPA. PY6. No
COM-baHk Kb —/—/B 323 6% 112 33 25% 133 0.6 94 0.10 19%
BbicTpobank —/—/B- 24.2 46% 141 1.9 -5% 205 0.1 259 0.08 6%
[Nepxasa AKb B3/-/- 16.4 327 185 2.8 12.3 183 0.2 160 0.17 8%
Mopckon 6aHK B2/—/— 15.1 -3% 198 1.5 2% 243 0.2 194 0.10 11%

NcTouHuk: MHTepdakc-100, pacyeTsbl MpomceasbbaHKa

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ "pOMCBﬂBbﬁaHK NTorun nocnegHnx pasmeweHum

Nensrakpeaut, 10/ baHk JenbtaKpegut (Baa3/-/BBB+) (exogut Bo dpaHLys-
AL CKyto 6aHKOBCKyto rpynny Societe Generale) nnaHupyet 4 nions

' PeiiTuHrn o3/ /BBB+ B 10:00 MCK OTKPbITb KHUTY 3aABOK MHBECTOPOB Ha nprobpete-
(Moody's / S&P / Fitch) *
HUe nnoTeyHblx obnuraunin cepum 10-UM o6bemom 5 mnpg pyo.
Obbem smuccumn 5 Mnpj. py6nen 3aaABKM 6yayT npuHMMaTbca Ao 16:00 McK 5 niona; TexHNYecKoe
Cpok obpatuenns / odepra / pasmelleHMe 5-neTHero BbiMycKka NpefBapuTeNbHO HaMeyeHo

5net/3rofa/ 6 mecsues

KYMOHHbIV Nepnos Ha 10 vionA 1 NPOMAET No OTKpbITON noanucke Ha b MMBB.

T Book-building, popmrposaHue
vn pasvewennn/ oS OpraHuzaTopbl: CnTnbaHK 1 PocbaHk.

CPOKM pa3meLleHna
PasmeweHne — 10 nions
OpwveHTUp cTaBKkM 1-ro KynoHa yctaHoB/eH B pa3mepe 8,5-9,0%

Opratnuzatopbl  CutnGaHk n PocbaHk (YTP 8,68-9,2%) ronoBbix K 3-neTHei opepre.

MopyunTtenscteo  Societe Genelale S.A. CTaBKa KyrnoHa ycTaHOB/EeHa B pasmepe 8,65% rooBsbix.

MapkeTrpyembi grnanasoH 8,5-9,0% (YTP 8,68-9,2%)

CTaBKY KyroHa KOMMEHTAPUI K PASMELLEHMIO

Cnpappl K 6eHumapkam  220-270 6.n. K kpusoit O3 . .
NnoteuHbin bank OenbtaKpeput, Bxogawmim B rpynny SG, 3a-
SRR Ll B METHO YCTYMaeT Mo pasmMepy akTUBOB OaHKaM, UMELUM peli-
peaviHbl MapKeTupyemoro ava- yery pv py ! W . p
Ma30Ha AOXOAHOCTY BbIFNAANT TUHI WHBECTULMOHHON KaTeropun. Bmecte ¢ Tem faHHbIA daKkT
VHTEpecHO HVBENVPYETCA Hannume NopyyumTenbCcTBa No BbIMYyCKy OT maTe-
puHckom Societe Genelale S.A. (A+/A2/A).

PekomeHpauma

MpancrHr HOBOTO BbIMyCKa MMNOTEUYHbIX GOHAOB NpeAnonaraeT NPemMuio K Kprueor rocbymar B AmvanasoHe 220-270 6.n.
npotne 175-185 6.n. no obnuraymam poccunckmx rocbaHkos n 185-195 6.n. — no 6ymaram OHMKpeonut baHka (—
/BBB/BBB+) 1 PocbaHka (Baa3/—/BBB+). B pe3ynbTaTe OTHOCUTENBHO BbIMYCKOB 06NMraLmii Jouek MHOCTPaHHbIX 6aHKOB,
UMEIOLLMX PENTUHT MHBECTULIMOHHOTO YPOBHS, HOBbIV BbINYCK NpeasiaraeT npemuto Ha yposHe 30-80 6.n.

OTMeTUM, UTo MNoTeYHble BbINYCKN obnurauunin OenbtakKpeanTta He OTAMYAOTCS BbICOKOW IMKBULHOCTbBIO, B pe3ysbTaTe
Yero Ux NPancyHr JOMKEH CoflepKaTb LOMONHUTENbHYIO NpemMuto. Ha Hal B3rniag, yyacTue B pasmeLleHnmn oT cepeanHbl
MapKeTMpyemoro granasoHa AOXOAHOCTA BbIrALUT UHTEPECHO, MO3BOJIAS MOMYUNTb NPeMUto oT 55 6.M. K KpuBoi 0b6nu-
rauuii ConocTaBUMbIX GaHKOB. BMmecTe ¢ TeM Mpu OXUOAEMOW HU3KOM JIMKBMAHOCTUA BbIMyCKa JaHHas MOKymnka umeet
CMbICn Wb Npwu cTpaterun buy&hold.

PeiiTnHr 6aHkoB Ha 01.01.2013 r. no gaHHbIM PCBY-oTueTHOCTH:

. . HepacnpegenenHaa  Kanutan/  Mpubbins/
OpraHuzauusa PeiTnHr AKTUBbI Cob6CTBEHHDIN KanuTtan pacrpen P

npubbinb AKTUBbI Kanutan
M;y%ﬁ‘l,, m:/gn. No M;ypg.l,, M;M, Ne MAPA, PY6. No
baHk BTb Baa1/BBB/BBB 4284.6 4% 2 630.5 3% 2 216 5 0.15 3%
lasnpombaHK Baa3/BBB-/— 2766.4 16% 3 285.9 75% 3 50.9 2 0.10 18%
Poccenbxo3baHk Baa1/—/BBB 15711 12% 4 170.9 12% 4 2.2 41 0.1 1%
IOHMKpeanT baHk —/BBB/BBB+ 865.3 -1% 8 115 27% 7 18.8 6 0.13 17%
Poc6aHk AKb Baa3/—/BBB+ 648.5 9% 10 100.2 17% 9 134 9 0.15 13%
PaindpdaiizeHbaHK Baa3/BBB/BBB+ 607.4 8% 12 87.1 12% 10 16.7 7 0.14 19%
HenbtaKpenut Kb Baa3/-/BBB+ 79.6 23% 68 1.4 10% 50 2.1 42 0.14 19%

McTouHuk: MHTepdakc-100, pacueTsl MpomcBasbbaHKa

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

Bbinyck

Pentnnr (M/S&P/F)

Hata
pa3melLeHnA

O6bem amuc-
cuu, MITH. pyb6.

Cpok go
noratwuenus /
odepTbl

CraBka 1-ro
KynoHa / LieHa
pasmelleHus

HdoxopgHocTb
pa3melLeHna

Cnpaa K
003, 6.n.

Kapenus, 34016

PCXB, 21

EABP, 05

PycounHaHcbaHk, 13
BocTouHbin dkcnpecc, bO-07
Jloko-6aHkK, BO-05
fAlpocnaBckas obnactb, 34012
B3b, 6O-01

YpansaroH3sasog, 60-01, 50-02
HaumoHanbHbin CtaHgapT, bO-04

HOBVKOMBAHK, BO-01
BUHBAHK, 5O-03
Tomckas obnactb, 35045
baHk [lepxasa, 6O-01
DenbtaKpeaur, 10Ul
BHewnpom6aHk, 6O-03
HOMOC-BAHK, BO-5
MATCB 2013, A

P>, O-09
OpeHbyprckas 06:., 35001
AnTteuHas ceTb 36.6, 5O-02
AVXK, 26

SkcnobaHk, 03

WA PainddaiizeH, 1A

IOTamp-OuHaHc, BO-11, BO-12,

BO-13

Bbank MBA-MOCKBA, 01
CoBKOMOAHK, 2

CsasHow baHk, BO-1
AVXK, 27
MopgosuemeHr, 1
Poctenekom, 16
TpaHckanutan6aHk, 50-02
PocHedTb, 06, 09, 10
OCKESC, 23,28
Yysawmna, 34010
PTK-NTnsuur, 6O-02
Anbda YkpduHaHc, 01
MockBa, 67

baHk 3eHur, 09

P>KA, BO-18

[BMIM, 5O-02

A6contoT baHk, BO-03
TKC BaHk, BO-12
Bonrorpapackas o6n., 35003
Kapkage, 6O-01

AVXK, 25

CBA3b-6aHK, 50-02
Jluneukana o6n., 34008
KpaiHBectb6aHk, 5O-02
Beptonetbl Poccum, 01, 02

—/-/BB-
Baa3/-/BBB
A3/BBB/BBB
Ba1/-/BBB+

B1/-/-
B2/-/B+
-/-/BB
BBB/Baa1/BBB
_/_/_
B3/-/-
B2/-/-
—/B/—
—/BB/—
B3/-/-
Baa3/-/BBB+
B2/B+/-
Ba3/-/BB
Baa1/BBB/BBB
—/—/BB
Baa1/BBB/-
-/-/B
A3/—/—
-
Ba3/BB/-
B2/B/-
B3/-/-
Baa1/BBB/-
—/BB+/BBB-
B1/-/-
Baa1/BBB/BBB
Baa2/BBB/—
Ba2/-/BB+
—/—/B-
Baa1/BBB/BBB
Ba3/-/B+

Baa1/BBB/BBB
-/BB-/B+
Ba3/-/BB+
-/B2/B+
—/-/BB-
—/—/B+
Baa1/BBB/-
-/BB/BB
-/-/BB
—/B+/B+
Ba2/-/BB+

31.07.2013
30.07.2013
24.07.2013
24.07.2013
23.07.2013
23.07.2013
19.07.2013
19.07.2013
18.07.2013
18.07.2013
16.07.2013
16.07.2013
16.07.2013
10.07.2013
10.07.2013
28.06.2013
28.06.2013
28.06.2013
27.06.2013
26.06.2013
26.06.2013
25.06.2013
25.06.2013
21.06.2013

21.06.2013

20.06.2013
18.06.2013
14.06.2013
13.06.2013
13.06.2013
13.06.2013
11.06.2013
11.06.2013
10.06.2013
07.06.2013
07.06.2013
07.06.2013
05.06.2013
05.06.2013
05.06.2013
04.06.2013
28.05.2013
28.05.2013
21.05.2013
29.04.2013
29.04.2013
29.04.2013
26.04.2013
26.04.2013
26.04.2013

2000
10 000
5000
4000
5000
3000
5000
20000
6 000
2500
1292
2000
2000
1000
5000
3000
7000
2504
25000
1070
1000
6 000
1500
4070

4500

3000
2000
2000
4000
2500
5000
2000
40 000
30000
1075
2000
3000
18 970
5000
25000
5000
5000
3000
5000
1500
6 000
5000
3000
1500
15 000

55/—
10.0/2.0
7.0/2.0
50/15
50/1.5
5.0/05
50/—
3.0/20
70/15
5.0/1.0
20/1.0
3.0/1.0
55/—
10.0/0.25
5.0/3.0
50/15
3.0/1.0
270/ —
150/ —
6.0/ —
3.0/1.0
16.0/0.4
3.0/1.0
270/ —

3.0/1.0

3.0/15
3.0/1.0
5.0/1.0
19.0/0.4
3.0/1.0
50/1.0
10.0/1.0
10.0/5.0
350/ —
50/—
50/1.0
3.0/1.0
3.0/—
5.0/20
300/ —
3.0/—
50/15
3.0/15
50/—
3.0/—
13.0/4.0
3.0/1.0
70/ —
3.0/15
5.0/3.0

8,29%
7,85%
7,70%
8,10%
10,40%
9,00%
8,35
7,65%
9,00%
11,50%
9,20%/100,0
11,25%
8,60%/101,65
10,25%
8,65%
11,25%
9,00%
8,50%
CPI+100 6.1.
8,50%
14,00%
6,65%
11,50%
7,85%

12.00%

10,75%
11,25%
12,50%
6,65%
12,25%
7,50%
9,70%
7,95%
CPI+100 6.n.
8,50% /100,0
12,75%
13,50%
7,00% / 100,05
8,60%
CPI+100 6.n.
10,25%
9,25%
10,25%
8,27%
12,50%
7,75%
8,60%
7,89%
11,35%
8,25%

8,28%
8,00%
7,85%
8,26%
10,67%
9,20%
8,24%
7,87%
9,20%
11,83%
9,41%
11,57%
8,15%
10,25
8,84%
11,57%
9,20%
8,77%
8,78%
14,49%
6,79%
12,01%
8,08%

12.55%

11,04%
11,57%
12,90%
6,82%
12,63%
7,64%
9,94%
8,11%
8,15%
13,16%
13,96%
7,10%
8,79%
10,54%
9,46%
10,51%
8,20%
13,10%
7,98%
8,78%
8,40%
11,67%
8,42%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru

205
190
180
230
470
340
195
180
320
590
345
560
195
440
235
535
290
220

205
840
80
605
150

660

480
545
685
85
660
165
395
145

160
715
790
75
260

415
350
455
215
725
195
305
230
590
250



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

Bbinyck

PevituHr (M/S&P/F)

Larta
pa3melLeHna

O6bem amuc-
cuu, MITH. pyo6.

Cpok go
noraweHus /
odepTbl

CraBka 1-ro
KynoHa / LleHa
pasmelleHua

HdoxopgHocTb
pa3melleHua

Cnpaa K
003, 6.n.

BaHk MOK, 01

PazaHckaa obnactb, 34002
JIK Ypancn6, 60-08
Pecny6nuka fikytus, 35005
PycdumHaHc 6aHk, BO-07
Mwpatopr OuHaHc, 5O-03
Poccenbxo36aHk, 20
BopoHexckas 06:., 34005
YBPuP, 6O-05

Kpeaut EBpona baxk, 50-05
O6opoHnpom, 02
JleHaHepro, 6O-01
Yepkunzoso, 60-04

I'pynna JICP, 6O-04

PO, 28

HOBVKOMBAHK, 50-03
HOTA-BaHk, BO-03
PECO-TapaHTua, 03
Aspodnot, 5O-03

MTC, BO-01

WNA Bo3poxpgeHue 2A
Henbtakpeaur, 11UM
Marhwr, BO-08, 50O-09
MnoTteyHblin areHT AbcontoT TA

JIK Ypancm6, 6O-10

baHk LleHTp-nHBect, 50-03, BO-
06

PocHedTb, 07,08

baHk Ak bapc, BO-02
Mera®oH ®uHaHc, 06, 07
Poctenekom, 19
B3b-nu3wnHr, 10, 11
Mopckon baHk, 01

JlenTa, 01, 02, 03
Poc6aHk, 60-07
COM-6aHK, 01
3ancrn6kombaHk, BO-03
Hopwunbcknin Hukenb, 5O-01, BO-
02, 60-04

EsponnaH, 04

MKB, 12 (s)

XKO® baHk, BO-02
Pycckun Cranpapt, 6O-03
Pycckun Crangapt, bO-04
IOy KXKCW, 01
Anbda-baHk, 50-08
MaruuT, 01

IOHuKpeaunT baHk, BO-08, BO-09
la3npom Kanwutan, 06
la3npom Kanutan, 05
lasnpom Kanwutan, 04

B3/—/—
—/—/B+
-/-/BB-
—/BB+/BBB-
Ba1/-/BBB+
—/—/B
Baal1/-/BBB
-/-/BB
—/B/—
Ba3/-/BB-
——)—
Ba2/-/-
B2/—/—
B2/-/B
Baa1/BBB/BBB
B2/-/-
B3/-/-
-/BB+/-
—/-/BB-
Ba2/BB/BB+
Baa3/—/—
—/Baa3/BBB+
-/BB-/-
Baa3/—/—
—/—/BB-
Ba3/-/-

Baa1/BBB-/BBB
B1/-/BB-
—/BBB-/—
BB+/—/BBB-
—/BBB/BBB
B2/—/—
B1/B+/—
Baa3/—/BBB+
—/—/B
—/B+/—
Baa2/BBB-/BB+

—/—/BB-
B1/B+/BB-
Ba3/—/BB-
Ba3/B+/B+
Ba3/B+/B+
—/—/BB+
Ba1/BB+/BBB-
—/BB-/—
—/BBB/BBB+
Baa1/BBB/BBB
Baa1/BBB/BBB
Baa1/BBB/BBB

26.04.2013
25.04.2013
25.04.2013
24.04.2013
24.04.2013
23.04.2013
23.04.2013
19.04.2013
19.04.2013
19.04.2013
17.04.2013
17.04.2013
16.04.2013
10.04.2013
09.04.2013
08.04.2013
05.04.2013
05.04.2013
04.04.2013
02.04.2013
02.04.2013
02.04.2013
02.04.2013
29.03.2013
28.03.2013

27.03.2013

22.03.2013
20.03.2013
13.03.2013
12.03.2013
07.03.2013
06.03.2013
05.03.2013
01.03.2013
01.03.2013
28.02.2013

28.02.2013

27.02.2013
27.02.2013
27.02.2013
27.02.2013
27.02.2013
26.02.2013
26.02.2013
26.02.2013
26.02.2013
21.02.2013
21.02.2013
21.02.2013

1500
2470
2000
2500
4000
5000
5000
4780
2000
5000
2570
3000
3000
3000
20 000
3000
2000
3000
5000
10 000
2960
5000
10 000
9600
3000

2500

30000
5000
20000
10 000
10000
1500
10 000
10 000
1500
2000

35000

1500
2000
3000
3000
3000
2500
5000
5000
10 000
15 000
10 000
5000

3.0/1.0
50/—
3.0/—
50/—
3.0/—
3.0/—
10.0/3.0
47/ —
7.0/1.0
3.0/20
100/ —
3.0/—
3.0/—
50/—
15.0/7.0
3.0/1.0
3.0/1.0
10.0/3.0
3.0/—
10.0/5.0
320/ —
3.0/—
3.0/—
270/ —
6.0/3.0

3.0/15

10.0/5.0
3.0/1.0
10.0/5.0
5.0/3.0
50/—
3.0/1.0
7.0/3.0
3.0/—
3.0/1.0
3.0/20

3.0/—

6.0/3.0
55/—
3.0/—
3.0/15
3.0/20
3.0/—
3.0/—
3.0/—
3.0/2.0
3.0/—
40/—
50/—

11,00%
9,50% / 100,4
11,00%
8,20%
8,30%
11,25%
7,99%
7,85% /101,55
11,15%
9,40%
8,80%
8,25%
9,75%
10,15%
8,20%
9,85%
11,75%
9,20%
8,30%
8,25%
8,50%
8,50%
8,40%
9,20%
10,25%

10,25%

8,00%
9,20%
8,00%
8,10%
8,50%
12,75%
10,00%
8,55%
12,40%
11,50%

7,90%

10,42%
12,25%
9,40%
9,80%
10,00%
10,00%
8,65%
8,50%
8.15%
7,50%
7,55%
7,55%

11,30%
9,61%
11,46%
8,80%
8,47%
11,57%
8,15%
8,41%
11,46%
9,62%
8,99%
8,42%
9,99%
10,41%
8,36%
10,09%
12,10%
9,41%
8,47%
8,42%
8,68%
8,68%
8,58%
9,52%
10,51%

10,51%

8,16%
9,41%
8,16%
8,26%
8,68%
13,16%
10,25%
8,73%
12,78%
11,83%

8,06%

10,69%
12,63%
9,74%
10,04%
10,25%
10,25%
8,84%
8,68%
8,32%
7,64%
7,69%
7,69%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru

560
365
565
275
280
555
215
250
575
375
210
240
395
455
175
440
645
335
240
210
265
270
240
340
435

460

175
355
190
225
250
745
425
270
710
595

205

465
630
370
425
440
425
280
270
250
165
155
145



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

Bbinyck

PevituHr (M/S&P/F)

Larta
pa3melLeHna

O6bem amuc-
cuu, MITH. pyo6.

Cpok go
noraweHus /
odepTbl

CraBka 1-ro
KynoHa / LleHa
pasmelleHua

HdoxopgHocTb
pa3melleHua

Cnpaa K
003, 6.n.

PECO-JIn3uHr, 01

Kpeawnt EBpona baHk, 5O-04
BTB, BO-22

ATB, BO-01

baHk 3eHuT, BO-05
BocTtouHbIn Ikcnpecc, 02 (s)
JIOKO-baHk, 5O-02
lOHnKpepuT baHk, BO-05, BO-06
Pyclvwgpo, 07, 08

MO3CK, bO-03

bawHedTb, 06, 08
bawHedTb, 07, 09
MeTtannounHsecr, 02, 03
TatdoHabaHK, 6O-07
MeTtkombaHK, BO-01

AOK Cucrema, 03
'mppomalucepsunc, 03

baHk ABaHrapg, 5O-01
MUKOAHOBCKNIN MACOKOMOUHAT,

BO-01

TpaHcKoHTenHep, 04

BbaHk Mocksbl, BO-01

MPCK Ypana, 6O-01
Poc6aHk, 60-05, BO-06
Poctenekom, 15, 18

ITNK, 01, 02

OCKESC, 24

BTB, BO-21

BocTtouHbin Ikcnpecc, 5O-10
Teepckas 061., 34008
TpaHcHedTb, BO-01, BO-02
NKYPAJNICWB, 6O-12, BO-13
ATIK, BO-01

Tomckas obnactb, 35045
A6contot baHk, O-01
OpeHbyprckas obnactb, 34001
PsasaHcKan obnactb, 34002
NnoTteyHbin areHT Homoc , 01TA
TatdoHabaHK, 5O-03
BHewwnpom6aHk, 02

baHk OTtkpbiTHe, 01
JNleHCneuCMY, 02

MPCK LieHTpa n MNpuBonxbsa, bO-
01

O’Kenr, 02

BopoHeckas 06:., 34005
CraBpononbckuin Kpamn, 34001
TpaHckanutan6aHk, 03 (S)

NA BXO®, 01A

[naBHasA gopora, 06
YamypTtua, 34006

Ba3/—/BB-
Baa1/BBB/BBB
B2/—/—
Ba3/—/B+
B1/—/—
B2/—/B+
—/BBB/BBB+
Ba1/BB+/BB+
Ba2/BB-/—
Ba2/—/BB
Ba2/—/BB
Ba3/BB-/BB-

B3/—/—
B2/—/—
Ba3/BB/BB
—/B+/—
B2/—/—

——]—
Ba3/—/BB+
Ba2/—/BBB

Ba2/—/—
Baa3/—/BBB+
—/BB+/BBB-

—/BB-/—

Baa2/BBB/—
Baa1/BBB/BBB
B1/—/—
—/B+/—
Baa1/BBB/—
—/—/BB-
—/—/B-
—/BB/—
Ba3/—/BB+
—/—/BB
—/—/B+
Baa3/—/—
B3/—/—
B2/B/—
—/B/B
—/B/—

Ba2/—/—

—/—/B+

—/—/BB

—/B+/BB

B1/—/—
Bal/—/BB+

20.02.2013
19.02.2013
19.02.2013
19.02.2013
18.02.2013
14.02.2013
14.02.2013
14.02.2013
14.02.2013
13.02.2013
12.02.2013
12.02.2013
08.02.2013
08.02.2013
06.02.2013
05.02.2013
05.02.2013
04.02.2013

01.02.2013

01.02.2013
31.01.2013
31.01.2013
30.01.2013
30.01.2013
28.01.2013
25.01.2013
22.01.2013
25.12.2012
24.12.2012
24.12.2012
21.12.2012
21.12.2012
20.12.2012
20.12.2012
20.12.2012
20.12.2012
19.12.2012
19.12.2012
19.12.2012
18.12.2012
18.12.2012

18.12.2012

18.12.2012
18.12.2012
18.12.2012
12.12.2012
12.12.2012
12.12.2012
11.12.2012

2500
5000
15000
3000
1341
4500
3000
10 000
20 000
5000
15 000
15000
10 000
2000
622
10 000
3000
1500

2000

5000
10 000
3000
10 000
15000
10 000
15000
15000
3000
3000
34 000
3500
3000
3000
5000
4000
30
3750
1200
1500
3000
5000

4000

3000
300
5000
1000
1101
8173
2500

3.0/—
3.0/1.0
3.0/—
3.0/15
20/1.0
55/—
3.0/1.0
3.0/—
10.0/5.0
3.0/—
10.0/5.0
10.0/7.0
10.0/5.0
3.0/1.0
15/ —
38/—
5.0/3.0
3.0/1.0

50/1.0

50/—
3.0/—
3.0/—
3.0/—
50/—
5.0/3.0
15.0/7.0
3.0/—
3.0/20
50/—
3.0/20
3.0/—
3.0/—
55/—
3.0/15
50/—
50/—
33.0/—
20/1.0
5.0/05
50/1.0
50/—

3.0/—

5.0/3.0
50/—
50/—
55/—
300/ —
16.0/ —
50/—

10,0%
9,60%
7,90%
10,40%
8,75% /100,0
13,60%
10,40%
8,60%
8,50%
8,50%
8,65%
8,85%
8,90%
12,75%
11,00% / 100,0
8,75% /100,65
10,10%
9,75%

12,50%

8,35%
8,05%
8,40%
8,80%
8,20%
10,00%
8,00%
8,19%
12,00%
9,70%
7,50%
10,50%
12,00%
8,60%
10,50%
9,20%
9,50%
8,75%
12,25%/99,70
11,00%
10,75%
12,90%

9,15%

10,10%
7,85%
9,20%
13,00%
8,75%
CPI+0,5*GDP
9,10%

10,25%
9,83%
8,14%
10,67%
8,94%
14,06%
10,67%
8,79%
8,68%
8,68%
8,84%
9,05%
9,10%
13,16%
11,30%
8,72%
10,36%
9,99%

12,89%

8,52%
8,30%
8,58%
8,99%
8,37%
10,25%
8,16%
8,45%
12,36%
10,06%
7,64%
10,92%
12,55%
8,88%
10,78%
10,11%
9,84%
9,04%
12,97%
11,30%
11,04
13,54%

9,36%

10,36%
9,03%
10,20%
13,42%
9,04%
9,80%
9,96%
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425
415
215
490
320
780
495
275
245
270
255
260
280
735
545
260
430
420

705

240
225
255
295
210
410
180
230
600
365
130
455
625
245
455
370
343
265
670
505
475
715

300

400
265
385
690
250

335



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

Bbinyck

PevituHr (M/S&P/F)

Larta
pa3melLeHna

O6bem amuc-
cuu, MITH. pyo6.

Cpok go
noraweHus /
odepTbl

CraBka 1-ro
KynoHa / LleHa
pasmelleHua

HdoxopgHocTb
pa3melleHua

Cnpaa K
003, 6.n.

MKB, 11 (S)

Bonoroackas o65., 34003
HenbtakpeguT, 09-UM

HIIMK, 08

CaHkT-lMeTepbypr, 25039
AVXK, 24

CeepasioBcKas obnactb, 34002
lasnpom HedTb, 12

Tomck, 34004

MMK, 18

IMOB3KCBAHK, BO-07
bawknpus, 34007

PXA, 12

baHk 3eHuT, BO-06

IFC, 01, 02, 03

BbaHk 3eHuT, 5O-03
IOTanp-OuHaHc , BO-09, BO-10
KpacHopapckun kpan, 34004
YBPuP, 02

Poctenekom, 17

EsponnaH, 03

AJIPOCA, BO-01, BO-02
PycouHaHc baHk, BO-03
Koctpomckas obnactb, 34006
CBA3b-6aHK, 50O-01

XK® baHk, bO-01

MO3CK, BO-02
PocHedTb, 04, 05

l'pynna JICP, 04
BHewnpomb6aHk, 5O-02
IOHuKpennTbaHK, BO-04
Mouta Poccuu, 02, 03, 04
KpacHoAapckuin Kpai, 34006
baHk WHTe3a, BO-01
Poccninckun kanutan, 03
OCK E3C, 21

OCKE3C, BO-01

PCXB, 17,18

Kapenus, 34015
las3npombaHk, 07

AK BAPC BAHK, BO-01

BUHBAHK, BO-01

FasnpombaHk, 10, 11, 12
MPCK LleHTpa, BO-01
AKpoH, BO-01
PCr-®uHaHc, 02
TatdoHabaHk, BO-06
HOBAT3K, 6O-02, 03, 04
B3b, 18,19

B1/B+/BB-
Ba3/—/—
Baa3/—/BBB+
Baa3/BBB-/BBB-
Baa1/BBB/BBB
Baa1/BBB/—
—/BB+/—
Baa3/BBB-/—
—)—)—
Ba3/—/BB+
—/BB/BB
Ba1/BB+/—
Baa1/BBB/BBB
Ba3/—/B+
Aaa/AAA/—
Ba3/—/B+
——)—
Ba1/—/BB+
—/B/—
—/BB+/BBB-
—/—/BB-
Ba3/BB-/BB-
Ba1/-/BBB+
—/—/B+
—/ BB/BB
Ba3/—/BB-

Ba2/BB-/—
Baa1/BBB-/BBB
B2/—/B
B2/B/—
—/BBB/BBB+
—/—/BBB
Ba2/BB+/BB+
Bal/—/—
—/B/B+
Baa2/BBB/—
Baa2/BBB/—
Baal/—/BBB
—/—/BB-
Baa3/BBB-/—
B1/—/BB-

B2/B/—

Baa3/BBB-/—
—/BB-/—
B1/—/B+
—/B/—
B3/—/—
Baa3/BBB-/BBB-
Baa1/BBB/BBB

11.12.2012
11.12.2012
11.12.2012
07.12.2012
06.12.2012
05.12.2012
05.12.2012
05.12.2012
04.12.2012
04.12.2012
04.12.2012
04.12.2012
03.12.2012
28.11.2012
27.11.2012
19.11.2012
16.11.2012
15.11.2012
07.11.2012
07.11.2012
06.11.2012
02.11.2012
02.11.2012
01.11.2012
01.11.2012

29.10.2012

29.10.2012
29.10.2012
26.10.2012
26.10.2012
26.10.2012
26.10.2012
25.10.2012
2510.2012
25.10.2012
24.10.2012
24.10.2012
23.10.2012
23.10.2012
22.10.2012
18.10.2012

18.10.2012

18.10.2012
17.10.2012
16.10.2012
16.10.2012
16.10.2012
15.10.2012
12.10.2012

3000
4600
5000
5000
7 000
6 000
3000
10 000
1000
5000
5000
3000
14 507
1142
13 000
1056
3000
5609
554
10 000
3000
10 000
4000
1718
5000

748

5000
20000
2800
3000
5000
9000
16910
3000
3000
10 000
10000
15000
1500
10 000
5000

2500

30000
4000
5000
2500
2000

20 000

20000

55/—
50/—
5.0/3.0
10.0/3.0
45/ —
10.0/3.0
50/—
10.0/5.0
40/—
10.0/3.0
3.0/1.0
40/—
40/—
15/05
50/—
20/1.0
3.0/1.0
50/—
15705
5.0/3.0
5.0/20
3.0/—
3.0/20
40/—
3.0/1.0

1.5/—

3.0/—
10.0/5.0
5.0/20
3.0/1.0
3.0/20
7.0/3.0
50/—
3.0/15
3.0/1.0
10.0/4.5
3.0/25
10.0/2.0
50/—
4.0/3.0
3.0/1.0

3.0/1.0

5,7,10/3.0
3.0/—
3.0/—
3.0/15
3.0/1.0
3.0/—
20.0/3.0

12,25%
9,75%
9,15%
8,40%
7,94%
8,25%
8,95%
8,50%
10,00%
8,70%
9,00%
8,75%
8,45% /100,75
8,75%/100,0
CPI+300 6.n.
9,10% / 100,0
11,75%
8,95%
11,5% /100,0
8,55%
11,25%
8,85%
10,00%
9,5% /100,12
9,00%

MP3M + 200
6.n./100,0

8,80%
8,60%
11,25%
12,0%
9,10%
8,70%
9,00%
9,75%
10,80%
8,75%
8,05%
8,35%
9,15%
8,50%
9,65%

9,85%

8,50%
8,95%
9,75%
13,75%
13,00%
8,35%
8,55%

12,63%
10,11%
9,36%
8,58%
8,10%
8,51%
9,33%
8,68%
9,80%
8,89%
9,20%
9,04%
8,39%
8,94%
9,30%
12,28%
9,25%
11,83%
8,73%
11,57%
9,15%
10,25%
9,77%
9,20%

9,42%

8,99%
8,78%
11,57%
12,36%
9,31%
8,89%
8,89%
9,99%
11,09%
8,94%
8,26%
8,52%
9,35%
8,67%
9,88%
10,23% /
99,95
8,67%
9,15%
9,99%
14,22%
13,42%
8,52%
8,73%
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585
310
285
205
140
195
270
175
225
235
290
240
175
285

295
590
250
565
185
490
225
355
315
285

210
160
500
600
265
200
195
350
480
180
150
190
255
180
350

415

175
225
305
770
705
155
175



@ "pOMCBSBbﬁaHK ATorn nocnegHnx pasmeleHnn

. Jata O6bem smuc- gpeline SRS JloxopHocTb  Cnpap K
Bbinyck PevituHr (M/S&P/F) DAIMELUCHUA  CUY, MAH. Y. noraweHus / KynoHa / LleHa pasmeweHus O3, 6.1,
odepTbl pa3meLleHna
HOBWKOMBAHK, 6O-04 B2/—/— 11.10.2012 2000 3.0/1.0 10,25% 10,57% 425
MeradoH ®uHaHc, 05 —/BBB-/— 11.10.2012 10 000 10.0/2.0 8,05% 8,2% 150
KPEOUT EBPOIA BAHK, 5O-03 Ba3/—/BB- 09.10.2012 5000 3.0/1.0 9,80% 10,04% 375
MeTkombaHk, BO-05 B2/—/— 09.10.2012 1500 3.0/1.0 11,75% 12,10% 580
BaHk CaHkT-lNeTepbypr, 6O-08 Ba3/—/— 08.10.2012 5000 3.0/1.0 9,50% 9,73% 335
OK OTKPbITUE, 03 —/—/— 05.10.2012 7 000 5.0/1.0 10,25% 10,65% 430
BTB, BO-19, BO-20 Baa1/BBB/BBB 04.10.2012 20 000 3.0/— 8,41% 8,68% 165
Mapwin On, 34006 —/—/BB 04.10.2012 1500 3.0/— 9,21% 9,35% 260
KAMA3, 50-03 —/—/— 04.10.2012 2000 30/— 10,50% 10,78% 375
Nkc 5 ®uHaHc, BO-01 —/B+/— 04.10.2012 5000 3.0/— 9,50% 9,73% 270
OCKESC, 25 Baa2/BBB/— 02.10.2012 15 000 15.0/4.0 8,60% 8,78% 150
YBPuP, BO-01 —/B/— 02.10.2012 2000 3.0/1.0 12,50% 12,89% 665
Anbda-6aHk, 5O-03 Ba1/BB/BBB- 28.09.2012 10 000 3.0/1.0 8,45% 8,63% 230
MKB, 5O-02 B1/B+/BB- 25.09.2012 3000 3.0/1.0 9,75% 9,99% 365
PECO-TapaHTus, 02 —/BB+/— 25.09.2012 5000 10.0/1.0 8,70% 8,89% 255
MepBobaHk, BO-03 B3/—/— 25.09.2012 2000 3.0/1.0 11,00% 11,30% 495
Tynbckas o6n., 34002 —/—/BB- 25.09.2012 5000 30/— 8,60% 8,88% 210
MaruT, BO-07 —/BB—/— 24.09.2012 5000 3.0/— 8,90% 9,10% 200
MO3CK, BO-01 Ba2/BB-/— 21.09.2012 5000 3.0/— 8,80% 8,99% 190
NA AVXKK 2012-1 Baal/—/— 20.09.2012 1779 31.3/3.1 9,0% /100,55 8,93% 260
HNMK, 07 Baa3/BBB-/BBB- 17.09.2012 5000 10.0/2.5 8,50% 8,68% 180
lpynna JICP, 03 B2/—/B 14.09.2012 3000 50/1.5 11,50% 11,83% 535
Poc6aHk, 6O-04 Baa3/—/BBB+ 12.09.2012 10 000 3.0/20 9,30% 9,52% 285
HINMK, BO-04 Baa3/BBB-/BBB- 10.09.2012 5000 3.0/20 8,25% 8,42% 170
HoBocunbunpck, 34005 —/BB/— 07.09.2012 2000 50/— 8,44% 9,42% 245
SnemeHT Jlnsnnr, 60-01 —/B/— 06.09.2012 1000 3.0/1.0 13,50% 13,96% 760
MpomceszbbaHk, 5O-07 Ba2/—/BB- 06.09.2012 5000 3.0/20 10,15% 10,41% 370
Mpo6unsHecbaHk, 07 B2/—/B- 04.09.2012 2000 3.0/1.0 11,75% 12,10% 580
BTB, BO-08 Baa1/BBB/BBB 04.09.2012 10 000 3.0/1.0 7,95% 8,19% 180
PECO-TapaHTus, 01 —/BB+/— 03.09.2012 5000 10.0/2.0 9,40% 9,62% 290
Anbda-baHk, 5O-07 Ba1/BB/BBB- 31.08.2012 5000 3.0/1.5 8,60% 8,78% 230
Ypancu6, 05 B1/BB-/BB- 31.08.2012 7 000 50/1.5 9,70% 9,94% 345
Bonrorpag, 34006 Ba3/—/— 29.08.2012 1000 50/— 9,67% 9,97% 295
baHk 3eHuT, 09 Ba3/—/B+ 29.082012 5000 3.0/1.0 9,20% 9,41% 315
Hwxeropoackas o6n., 34008 —/—/BB- 29.08.2012 5000 50/— 9,85% 10,02% 260
flpocnasckas obnactb, 34011 —/—/BB 24.08.2012 3000 30/— 9,10% 9,20% 220
MeTtpokommepy 5O-02 Ba3/B+/— 23.08.2012 3000 3.0/1.0 9,20% 9,41% 315
MNeTpokommepu, 5O-03 Ba3/B+/— 23.08.2012 5000 3.0/15 9,70% 9,94% 340
MCI BaHk, 02 Baa2/BBB/— 23.08.2012 5000 10.0/2.0 9,20% 9,41% 265
3ancrn6kombaHk, BO-02 —/B+/— 17.08.2012 2000 3.0/1.0 12,50% 12,89% 665
BocTtouHbin Ikcnpecc, 50-04 B1/—/— 17.08.2012 5000 3.0/1.0 11,00% 11,30% 505
benropogckaa obnactb, 34006 Bal/—/— 14.08.2012 5000 ~247/ — 8,00% 9,20% 210
JIOKO-baHk, BO-3 B2/—/B+ 14.08.2012 3000 3.0/1.0 10,75% 11,04% 455
MpomceasbbaHK, 13 (S) Ba2/—/BB- 09.08.2012 5000 55/— 12,25% 12,63% 492
HOMOC-BAHK, BO-3 Ba3/—/BB 09.08.2012 5000 3.0/1.0 9,15% 9,36% 280
PeHeccaHc Kanutan, BO-2 B2/B/B 09.08.2012 2000 3.0/1.0 12,90% 13,32% 682
Pecny6nuka Xakacus, 34002 —/—/BB- 09.08.2012 2000 ~2.08/— 9,20 % 9,52% 252
OCKE3C, 22 Baa2/BBB/— 08.08.2012 10 000 15.0/10.0 CPI1+210 6.n. 9,20% 165
CBA3HOM 6aHK, 01 B3/—/— 07.08.2012 2000 3.0/1.0 14,25% 14,76% 845
DenbtaKpeagut, 5O-03 Baa3/—/— 07.08.2012 4000 3.0/1.0 9,25% 9,46 320
Camapckas obnactb, 35008 Ba1/BB+/— 02.08.2012 3457 ~1.9/— 9,00% 9,30% 240

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ "pOMCBSBbﬁaHK ATorn nocnegHnx pasmeleHnn

. Jata O6bem smuc- gpeline SRS JloxopHocTb  Cnpap K
Bbinyck PevituHr (M/S&P/F) DAIMELUCHUA  CUY, MAH. Y. noraweHus / KynoHa / LleHa pasmeweHus O3, 6.1,
odepTbl pa3meLleHna
Jluneukas obnactb, 34007 —/BB/— 20.07.2012 1390 50/— 100/9,00% 9,20% 220
PXA, 32 Baa1/BBB/BBB 20.07.2012 10 000 20.0/10.0 CPI1+210 6.n. = =
PXI, 14 Baa1/BBB/BBB 19.07.2012 9063 27/ — 100,0/7,85% 8,00% 105
Yysawus, 34009 Ba2/—/— 18.07.2012 1500 3.0/— 100,66/9,25% 8,88% 220
TKC BaHk, BO-06 B2/—/B 17.07.2012 2000 3.0/1.0 13,90% 14,38% 805
lasnpombaHK, 06 Baa3/BB+/- 12.07.2012 10 000 4.0/2.0 8,85% 9,05% 205
CKB-6aHk, BO-03 B1/—/B 11.07.2012 1005 14/0.9 99,35/9,50% 10,53% 395
baHk 3eHuT, 06 Ba3/—/B+ 06.07.2012 670 20/1.0 100,0/9,20% 9,41% 285
LleHnTp-nHBecT, 02 Ba3/—/— 29.06.2012 1404 20/1.0 100,0/10,40% 10,67% 370
Pycckoe mope, 6O-01 —/—/— 27.06.2012 1000 3.0/1.0 12,50% 12,89% 595
Camapckas obnactb, 35008 Ba1/BB+/— 20.06.2012 15000 55/— 9,0% 9,31% 175
MeTannuHsect6aHK, 01 B2/—/— 19.06.2012 1500 3.0/0.5 10,15% 10,15% 350
Jluneukas obnactb, 34007 —/BB/— 01.06.2012 2500 50/— 9,00% 9,20% 170
IOTa1np, BO-08 C 29.05.2012 1500 3.0/15 10,00% 10,38% 330
lOTanp, BO-16 —/—/— 29.05.2012 1000 3.0/1.0 8,71% 9,0% 230
CMIM BaHK, 01 B3/—/— 29.05.2012 3000 5.0/0.5 10,25% 10,25% 405
AkyTna, 35004 —/BB/BB+ 17.05.2012 2500 50/— 8,77% 8,99% 175
Bonrorpapckasa obnactb, 35002 —/—/BB- 04.05.2012 5000 5.0/— 8,99% 8,98% 190
Pycckuin Crangapt, bO-06 Ba3/B+/B+ 03.05.2012 5000 3.0/15 9,40% 9,62% 300
HMTI1, BO-02 Ba3/B B-/— 02.05.2012 4000 30/— 9,00% 9,20% 215
[omalHme geHbru, 01 —/—/— 28.04.2012 1000 3.0/1.0 19,00% 19,90% —
Konbuo Ypana, 01 —/B-/— 27.04.2012 1000 3.0/1.0 11,50% 11,83% 540
ATB, 01 B2/—/— 27.04.2012 1500 3.0/1.0 10,25% 10,51% 410
MKB, BO-03 B1/B+/B+ 27.04.2012 4000 3.0/1.0 9,25% 9,46% 305
OCKE3C, 12 Baa2/BBB/— 27.04.2012 10 000 7.0/4.0 8,10% 8,26% 95
JIK Ypancu6, 60-07 —/—/B B- 25.04.2012 2000 30/— 11,00% 11,46% 495
CeA3b-6aHK, 04 —/BB/BB 25.04.2012 5000 10.0/1.0 8,75% 8,94% 280
IOTa1ip-OurHaHc, BO-06, 07 —/—/— 25.04.2012 3000 3.0/1.0 10,00% 10,38% 430
TpaHcmawxonguir, 5O-01 —/—/— 24.04.2012 3000 175/ — 6,5% / 94,65 10,14% 345
JleHsHepro, 04 Ba2/—/— 24.04.2012 3000 5.0/3.0 8,50% 8,68% 160
YOMS3, 04 —/—/— 24.04.2012 1500 3.0/15 10,50% 10,78% 435
KAPKAJE, 02 —/—/B+ 20.04.2012 1500 3.0/1.0 13,0% 13,65% 715
CBA3b-6aHK, 05 —/BB/BB 19.04.2012 5000 30/— 9,50% 9,73% 265
TKC BaHk, BO-04 B2/—/B 19.04.2012 1500 3.0/1.0 13,25% 13,69% 735
LlenTp-unsect, 6O-02 Ba3/—/— 19.04.2012 1500 3.0/1.0 9,70% 9,93% 360
POCHAHO, 04 n 05 —/BB+/— 18.04.2012 20 000 7.0/- CP1+250 6.n. = =
Tene2, 07 —/—/BB 17.04.2012 6 000 10.0/3.0 9,10% 9,31% 220
PCXb, 16 Baal/—/BBB 16.04.2012 10 000 10.0/3.0 8,55% 8,73% 165
baHk 3eHuT, BO-07 Ba3/—/B+ 12.04.2012 5000 3.0/2.0 9,20% 9,41% 265
MeTtkombaHK, 01 B3/—/— 12.04.2012 2000 3.0/1.0 10,75% 11,04% 485
BaHk MHTe3a, 03 Baa3/—/— 10.04.2012 5000 3.0/15 9,00% 9,20% 275
TatdoHpbaHK, 5O-05 B3/—/— 10.04.2012 2000 3.0/1.0 11,00% 11,30% 520
Meuen, 60O-05,06,07,11,12 B1/—/— 10.04.2012 15 000 3.0/- 11,25% 11,57% 450
ANXKK, 21 Baa1/BBB/— 09.04.2012 15 000 8.0/- 8,80% 9,10% 180
MCI baHk, 01 Baa2/BBB/— 29.03.2012 5000 10.0/2.0 8,70% 8,90% 215
AVXK, 22 Baa1/BBB/— 29.03.2012 15 000 123/0.3 7,70% 7,91% 180
Pyccknin ctaHpapt, 50O-02 Ba3/B+/B+ 27.03.2012 5000 3.0/1.0 9,00% 9,20% 300
Abcontot baHk, BO-02 Ba3/—/BB+ 26.03.2012 5000 3.0/1.0 9,00% 9,20% 300
BbimnenKom, 0,1, 02, 04 Ba3/BB/— 20.03.2012 35000 10.0/3.0 8,85% 9,05% 220
BTb, 60O-03, 60O-04 Baa1/BBB/BBB 20.03.2012 10 000 3.0/2.0 8,00% 8,24% 150
Metannounnsecrt, 01, 05, 06 Ba3/—/B B- 19.03.2012 25000 10.0/3.0 9,00% 9,20% 235

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ "pOMCBﬂBbﬁaHK NTorun nocnegHnx pasmeweHum

. Hata O6bem amuc- SEEIEAD SRS HoxogHoctb  Cnpag K
Bbinyck PevtuHr (M/S&P/F) DAIMELUCHUA  CUY, MAH. Y. noraweHus / KynoHa / LleHa DasmellieHiAl G031 6H)
odepTbl pa3melyeHuna
BaHk Ypancu6, 04 Ba3/BB-/BB- 16.03.2012 5000 50/1.5 8,75% 8,94% 245
B3B, 21 Baa1/BBB/BBB 13.03.2012 15 000 20.0/3.0 8,40% 8,58% 150
TrK-1, 04 —/—/— 11.03.2012 2000 10.0/ — CPI+150 6.n. — —
HIMK, 6O-01, 6O-02 B1/—/— 06.03.2012 5000 3.0/— 10,00% 10,25% 320
PycdumHaHc 6aHk, BO-02 Baa3/—/— 06.03.2012 4000 3.0/15 8,75% 8,94% 245
OTM baHk, 5O-02 Ba2/—/BB 06.03.2012 6 000 3.0/20 10,50% 10,78% 405
TpaHcaspo, 5O-01 —/—/— 06.03.2012 2500 3.0/1.5 12,50% 12,89% 640
baHk MNetpokommepy , 5O-01 Ba3/B+/— 06.03.2012 3000 3.0/15 8,90% 9,10% 265
IOHVKpeauT 6aHkK, 50-02, 03 —/BBB/BBB+ 02.03.2012 5000 3.0/15 8,50% 8,68% 215
3CJ, 03, 04, 05 Baa3/—/— 02.03.2012 15 000 20.0/5.0 9,15% 9,36% 195
EABP, 02 A3/BBB/BBB 01.03.2012 5000 7.0/3.0 8,50% 8,77% 170
MpomceasbbaHk, 6O-02, 5O-04 Ba2/—/B B- 22.02.2012 5000 3.0/1.0 8,75% 8,94% 280
TatdoHpbaHk,6O-04 B3/—/— 21.02.2012 3000 3.0/1.0 11,25% 11,57% 530
JIK Ypancu6, 60-09 —/—/BB- 21.02.2012 1500 3.0/— 11,50% 12,01% 550
BawHedTb, 04 —/—/— 17.02.2012 10 000 10.0/ 3.0 9,00% 9,20% 305
TMAPOMALLICEPBUC, 02 —/BB-/— 17.02.2012 3000 3.0/— 10,75% 11,04% 400
MMK, BO-08 Ba3/—/BB+ 16.02.2012 5000 3.0/15 8,19% 8,36% 190
HOTA-baHK, 01 B3/—/— 15.02.2012 1000 3.0/1.0 11,00% 11,27% 520
Meuen, 5O-04 B1/—/— 14.02.2012 5000 3.0/20 10,25% 10,51% 380
BaHk 3eHuT, O-05 Ba3/—/B+ 14.02.2012 3000 3.0/1.0 8,90% 9,10% 300
NA AMXKK 2011-2, A1 Baal/—/— 13.02.2012 5936 316/3.2 8,25% /99,90 8,61% 240
KPEOWUT EBPOIMA BAHK, 50-02 Ba3/—/BB- 10.02.2012 5000 3.0/2.0 10,00% 10,25% 360
Tene2, 05 1 04 —/—/BB 09.02.2012 7 000 10.0/ 2.0 8,9% 9,10% 240
JIK Ypancu6, BO-05 —/—/BB- 09.02.2012 3000 3.0/— 11,50% 12,01% 555
BaHk 3eHuT, 5O-04 Ba3/—/B+ 07.02.2012 3000 3.0/1.0 8,90% 9,10% 295
PCXB,60-02/60-03 Baa1/—/BBB 07.02.2012 5000 3.0/1.5 8,20% 8,36% 188
B3B-nn3uHr, 06 — /BBB/BBB 07.02.2012 10 000 50/- 9,00% 9,20% 215
Fa3npom HedpTb, 11 Baa3/BBB-/— 07.02.2012 10 000 10.0/3.0 8,25% 8,42% 127
EABP, 01 Baa1/BBB/BBB 06.02.2012 5000 7.0/2.0 8,50% 8,77% 190
Poc6aHk, A3 Baa2/BB+/BBB+ 03.02.2012 3600 1.76 /- 6,9% / 96,6 9,22% 255
las3npombaHk, BO-03 Baa3 /BB+/— 01.02.2012 10 000 3.0/20 8,50% 8,68% 175
BTB, BO-07 Baa1/BBB/BBB 27.01.2012 10 000 3.0/1.0 7,95% 8,19% 200
MKC 5 OuHaHc, 04 B2/B+/— 23.01.2012 3600 44/24 7,50% / 96.67 9.55% 245
Aspoakcnpecg, 01 —/—/— 20.01.2012 3500 50/— 11,00% 11,30% 335
NKYPAJIC/B, 5O-02 —/—/BB- 16.01.2012 2000 30/— 11,50% 12,01% 450
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@ lMpomcBa3bOaHK

O6nuraynoHHbIN KaneHaapb

BbITTJTATBI KYTTOHOB

.25 uiona 2013 r.

» MO3K, 01

» Meuen, 04

» XKO baHnk, 07

» TpaHcmawxonguHr, BO-01

» MCO IMb-MnoTeka [Ba, A
JIOKO-baHk(3A0), 05

Ipynna JICP (OAO), BO-05
» OTarp-OuHaHc, 05

MnoTeuHbin areHT Bo3poxkaeHue 2, A
JInsnHrosas komnaHua YPAJIC/B, BO-08

v

v

v

v

B 26 viiona 2013 .
» HWABTB 001, 1A
» HWABTB 001, 16
» CaxaTpaHcHedTeras, 02
» Poccua, 39001(IFCO-0IC)
» BTB, 6O-07
MnoteuHbin areHT ATB, A
OCKEC, 24
» Jlnneukana obnactb, 35008

v

v

B 28 viiona 2013 .
» TKC baHk, 02
» baHk Ctporikpeaut, O-01
» baHk CtpoiikpeanTt, 5O-02

.29 uiona 2013 r.
» Kapkape, 50-01

[TTAHNPYEMBbIE BbITTYCKI OBJTATALINIA

.25 uiona 2013 r.

» MMK, 19

» Yysawws, 34010 (gopa3melleHme)
B30 viona 2013 .

» PCXB, 21

» PeHeccaHc KpeguT, BO-05
.31 uiona 2013 r.

» HoBocnbupck, 35006

» Kapenus, 34016
.01 aerycra 2013r.

» HJIMK, BO-11
.05 aerycra 2013 r.

» PyccnasbaHk, 01
.06 aerycra 2013 r.

» benropopckas o6n., 35007
.08 aerycra 2013 r.

» O1 MNponepTn3 OuHaHc, 01
.09 aerycra 2013 r.

» Camapckasn obnactb, 35009

789.24  mnH. pyo6.
94.98  mnH. py6.
140.25  mnH. py6.
121.55  mnH. py6.
97.23  mnH. py6.
15.03  mnH. py6.
125.90  mnH. py6.
84.46  mnH. py6.
3552 mnH. py6.
19.48  mnH. py6.
54.84  mnH. py6.

2662.04 MiH. py6.
5.69  mnH. py6.
18.32  mnH. py6.
152.08  mnH. py6.
1555.84  mnH. py6.
203.20  mnH. py6.
30.44  mnH. pyo.
398.90 mnH. py6.
59.01  mnH. py6.

238.56  MJH. py6.
140.38  mnH. py6.
49.09  mnH. py6.
49.09  mnH. py6.

46.74  MnH. py6.
46.74  mnH. py6.

5.41 mnpa. py6.

5.00 mnpg. py6.
0.41 mnpg. py6.

13.00 wmnpg. py6.

10.00 mnpg. py6.
3.00 mnpg. py6.

7.00 wmnpg. py6.

5.00 mnpg. py6.
2.00 mnpg. py6.

5.00 mnpa. py6.

5.00 mnpg. py6.

1.50 wmnpg. py6.

1.50 mnpg. py6.

3.50 mnpa. py6.

3.50 mnpg. py6.

6.00 mnpa. py6.

6.00 mnpg. py6.

8.30 mnpa. py6.

8.30 mnpg. py6.

MOTAWEHWA 1 ODEPTH

.25 nionsa 2013 r.

8.17 mnpg. py6.

» Kb MUA (OAO), 05 OdepTa 2.00 mnpg. py6.
» MO3K, 01 MoraweHune 6.00 mnpg. py6.
» JIKYPANICUB, BO-08 AmopTtusauma  0.17 mnpg. py6.
B 26 viona 2013 1. 250 wmnpa. py6.
» CaxaTpaHcHedTeras, 02 MoraweHune 2.50 mnpg. py6.
B 28 viona 2013 1. 1.40  mnpa. py6.
» TKC bank, 02 MoraweHne 1.40 mnpa. py6.
B 30 miona 2013 1. 20.25 wnpa. py6.
» Meuen, 04 OdeprTa 5.00 mnpg. py6.
» Hopunbcknin Hukenb, O-03 MoraweHune  15.00 mnpa. py6.
» JIKYPANICUB, BO-03 AmopTtusauma  0.25 mnpg. py6.
W31 vona 2013 . 2.00 wnpa. py6.
» baHk CtponkpenuT, 50-02 OdeprTa 1.00 mnpa. py6.
» baHk CtponkpeaunT, 5O-01 OdeprTa 1.00 mnpa. py6.
B o1 asrycra 2013 r. 15.50 mnpa. py6.
» JIOKO-baHk(3A0), 05 OdeprTa 2.50 mnpg. py6.
» HK AnbsaHc, 03 OdeprTa 5.00 mnpg. pyb6.
» pynna JICP (OAOQ), 02 MNoraweHune 5.00 mnpg. pyb6.
» CnHTeppa, 01 MoraweHne 3.00 mnpg. pyb6.
.02 asrycrta 2013 r. 0.90 wmnpa. pyo.
» ATIK (6biBLL. AKyTrasnpom), 01 OdepTa 0.40 mnpg. py6.
» Bonrorpapckas obnactb, 35002  AmopTtusauma  0.50 mnpg. py6.
.04 asrycrta 2013 r. 1.00 mnpg. py6.
» WA Pecny6nuku TatapcTaH, 01 MoraweHne 1.00 mnpa. py6.
.05 asrycrta 2013 r. 0.30 mnpa. pyo.
» ArpoKomnnekc, 01 Odepra 0.30 mnpg. py6.
.06 asrycrta 2013 r. 0.76 mnpa. pyo.
» PTK-NIM3WHT, BO-01 MoraweHne 0.38 mnpg. py6.
» BTB-JInznHr ®unaHc, 08 AmopTtumsauma  0.38 mnpg. py6.
.07 asrycrta 2013 r. 0.38 mnpa. pyo6.
» CaHkT-TeTepbypr, 26006 AmopTtumsauma  0.00 mnpg. py6.
» BTB-JInznHr ®unaHc, 09 AmopTtumsauma  0.38 mnpg. py6.
.08 asrycrta 2013 r. 7.25 wmnpg. py6.
» Poccenbxos6aHk, 5O-02 OdepTa 5.00 mnpg. py6.
» Poctenekom, 01 MoraweHne 1.00 mnpga. pyo6.
» Poctenekom-Cnbupsb, 08 MoraweHne 1.00 mnpa. py6.
» IKYPANCWUB, BO-05 AmopTtumsauma  0.25 mnpg. py6.
3.0 M BbInnaTbl KynoHoB ] o¢epr| nnoraweHunAa 30.0
5 ©
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@ "pOMCBiBbﬁaHK CTaTncTuKa NnepBUYHOIO pbiHKa

O6bem pa3meLLeHHbIX pybneBbix obnurauuii KonnyecTBo pasmelleHHbIX SMUCCUiA pyoneBbix obmraumi
(no awenoHam), mnpg. py6. (no swenoHam)
1400 - 300 -
1200 - 250
1000 -
200
800 57
150
600 l
100
400
200 32 50
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CTpyKTypa NepBUYHbIX pa3meLLeHniA CTpyKTypa nepBrYHbIX pasmeLleHnii
(No HoMMHanbHOMy o6bemy) (Mo KonnyecTBy BbiMYCKOB)
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) lMpomcBA3bOaHK

NHBeCTULNOHHDbIN AenapTaMeHT OAO «MpomcBA3b6aHK»

T.: 8 (800) 700-9-777 (3BOHOK 13 pervoHoB PO 6ecnnatHbin); 109052, MockBa, yn. CMupHoBcKas, a. 10, cTp. 22
+7 (495) 733-96-29

daKkc: +7 (495) 777-10-20 pob. 77-47-37

e-mail: ib@psbank.ru

PykoBogcTBO

3ubapes [leHUc AnekcaHapoBuy Buue-npe3ngeHT— JupekTop genaptameHTa +7 (495) 777-10-20 fo6. 77-47-77
zibarev@psbank.ru

TynuHoB [leHnc BaneHTMHOBUY PykoBoauTenb genaptameHTa +7 (495) 777-10-20 no6. 77-47-38
tulinov@psbank.ru

MuneHuH Ceprei Bnagnmuposuy 3amecTuTeNb PyKOBOAUTENA AenapTaMeHTa +7 (495) 777-10-20 no6. 77-47-94
milenin@psbank.ru

Cy660TrHa Mapus AnekcaHApPOBHa 3amecTuTeNlb pyKOBOANTENA AenapTaMeHTa +7 (495) 777-10-20 po6. 77-47-33
subbotina@psbank.ru

AHanuTtnyeckoe ynpasneHune

Ipuukesuy Amutpuin AnekcaHppoBmy PbIHOK o6nurayuia +7 (495) 777-10-20 po6. 77-47-14
gritskevich@psbank.ru

MoHacTbiplwiuH IMUTpuin Bnagumuposny PbiHOK 0bnuraumia +7 (495) 777-10-20 po6. 77-47-10
monastyrshin@psbank.ru

LWaros Oner bopucosuu PbIHKM aKkuuin +7 (495) 777-10-20 fo6. 77-47-34
shagov@psbank.ru

l'yces Bnagumup Masnosuny PbIHKM akuumii +7 (495) 777-10-20 no6. 77-47-83
gusevvp@psbank.ru

3axapoB AHTOH AflekcaHApoOBUY BantoTHble 1 TOBapHble PbIHKM +7 (495) 777-10-20 po6. 77-47-75
zakharov@psbank.ru

YnpasJieHve TOProeav U Npogax

KpyTb BoraaH Bnagumunposuy CUHAMKaUMA 1 Npogaxu Mpsamon: +7 (495) 228-39-22
krutbv@psbank.ru ICQ311-833-662  +7 (495) 777-10-20 po6. 70-20-13
Xmenescknih UsaH AnekcaHppoBuy CrHAMKaLMA 1 NPoAaxn Mpamoii: +7 (495) 411-5137
khmelevsky@psbank.ru 1CQ 595-431-942  +7 (495) 777-10-20 po6. 70-47-18
DdepoceHko Metp Hukonaesnu CrHAMKaLMA 1 NPOAaKn Mo6.: +7 (916) 622-13-70
fedosenkopn@psbank.ru 1CQ 639-229-349  +7 (495) 228-33-86

LlenuHnHa Onbra UropesHa CUHAMKaUMA 1 Npomaxu Mo6.: +7 (917) 525-88-43
tselininaoi@psbank.ru ICQ 634-915-314 +7 (495) 777-10-20 pnob. 70-49-55
Bonoxes AHapelt AHaTonbeBUY HauanbHuK oTgena Mpamolii: +7 (495) 705-90-96
volozhev@psbank.ru TOProBbIX ornepawuii 1ICQ 479-915-342  +7 (495) 777-10-20 po6. 70-47-58
MasneHko AHaTonui IOpbesny Crapwuii Tpengep Mpsamolit: +7 (495) 705-90-69
apavlenko@psbank.ru 1CQ 329-060-072  +7 (495) 777-10-20 pob. 70-47-23
Pbi6akoBa Onus BuktopoBHa Crapwnii Tpengep Mpamon: +7 (495) 705-90-68
rybakova@psbank.ru ICQ 119-770-099  +7 (495) 777-10-20 po6. 70-47-41
Kapwukos Esrennii lOpbesny Tpeiipep Mpamoii: +7 (495) 705-90-96
zharikov@psbank.ru +7 (495) 777-10-20 po6. 70-47-35
CemeHoBbIX [leHnc AMutpnesuy Tpenipep Mo6.: +7 (903) 245-60-33
semenovykhdd@psbank.ru +7 (495) 777-10-20 no6. 77-47-14

ynpaBneHMe no pa60Te C HESMNCCUOHHbIMU AONTOBbIMU obs3aTesibcTBaMU

BbapaHouHuKoB Anekcanap CepreeBuy Onepauwnu ¢ Bekcenammn Mpamolit: +7 (495) 228-39-21 unu
baranoch@psbank.ru +7 (495) 777-10-20 po6. 77-47-96




=*) MpomcBaA3bOaHK

Hactoawmin nHpopMaumMOHHO-aHaNMTUYECKiA 0630p NPefoCTaBAAETCA UCKTIOUNTENBHO B MHPOPMaLMOHHBIX uensx. Coaepalyancs B
HacTosiem 0630pe UHbopMaums 1 BbiBOAbl ObUIM MOyYeHbl U OCHOBaHbl Ha NCTOUYHMKaX, KoTopble OAO «[pomMcBA3b6aHK», B LIENOM,
cumTaeT HagexHbimu. OgHako, OAO «pomcBA3bOaHK» He JaeT HUKAKMX rapaHTUin 1 He NPefoCTaBiseT HMKaKNX 3aBepeHniA, YTo TaKas
nHbOopMauuA ABNAETCA MOJIHOWM M AOCTOBEPHOW, Y, COOTBETCTBEHHO, OHA He AOJIKHA PaccMaTpMBaTbCA Kak MOSHas U [OCTOBEPHas.
BbiBOAbI 1 3asiBNEeHUsA, cieNaHHble B HacTosLeM 0630pe, ABNATCA JINLWb MNPeArnoIoKeHNAMU, KOTOPbIE MOTYT CyLLeCTBEHHO OTINYaTbCA
oT pakTnyecknx cobbiTnin n pesynbtatoB. OAO «MpomcBA3bbaHK» He HepeT Ha ceba 06A3aTeNbCTBO perynapHoO 06HOBAATL MHPOpPMaLMIo,
cofeprKallylocs B HacTosAwemM ob63ope, Win UCNPaBNATb HETOUHOCTM, U OCTaBAeT 3a COO6ON MpaBO NMePecMOTPeTb ee COopeprkaHve B
060l MOMEHT 6e3 NpeABapUTENIbHOTO yBeAOMIIEHMA.

Copepxallasaca B 063ope MHGOPMaLUA 1 BbIBOAbI He ABMAAIOTCA pekoMeHAauven, opepTolt unm npurnaweHvem genatb odepTbl Ha
MOKYMKY WNN MNPOJaxy KakuUX-NMMOO UEeHHbIX Gymar 1 apyrux ¢GrHaHCOBbIX UHCTPYMeHTOB. O630p He ABNAETCA peKomeHAauuveln B
OTHOLUEHUN NHBECTULMA U HE MPUHMMAET BO BHMMaHME Kakue-nnbo crieuunanbHble, ocobble unu nHAnBMAYyaabHble MHBECTULNOHHbIE
uenuv, puHaHCoBble OBCTOATENBbCTBA U TPEOOBAHUA KaKOro-nmbo KOHKPETHOro NMua, KOTOPOe MOXET ObiTb moslyyaTenem HacTosALlero
o630pa. Caenku, coBeplleHHble B MPOLWIOM U YMOMAHYTble B HacTosAwem ob63ope, He Bcerja ABAATCA WHAWKATMBHbIMU ANA
ornpeaeneHns pesynbTaToB OyayLINX CAENOK.

MHBecTopam HEOGXOAMMO NPUHATL BO BHMMaHMeE, YTO AOXOA OT LieHHbIX Bymar unm apyrux MHBeCTULUIN MOXET MEHATbCA, U LeHa Unn
CTOMMOCTb LieHHbIX Bymar v UHBeCTUUMIA MOXEeT KakK pacTu, TaK U najaTtb, W, Kak ceacTBue, pe3ynbTaTbl MHBECTUPOBAHMA MOTYT
OKa3aTbCsl MeHblUe MepBOHavyasbHO MHBECTMPOBAHHBIX CPeACTB. Pe3ynbTaTbl MHBECTMPOBAHWA B MPOLUJIOM He rapaHTUPYIOT AOXOAOB B
6yayLem. MHOXecCTBO $aKTOPOB MOXET MPUBECTU K TOMY, UTO dpaKTMUecKue pesynbTaTbl OyAyT CyLeCTBEHHO OT/INYATLCA OT MPOrHO308B
1 BbIBOAOB, COAEPKALLNXCA B HAaCTOALLEeM 0630pe, BKIoUasi, B YaCTHOCTU, 06LMe SKOHOMUYECKIME YCIIOBUA, KOHKYPEHTHYIO Cpeay, PUCKY,
CBfA3aHHble C OCyLlecTB/IeHMEeM aeAaTeNnbHOCTU B Poccuinckon Mepepaunn, CTpeMuTeNibHble TEXHONOMNMYECKNE N PbIHOYHbIE N3MEHEHNA B
OoTpacnsx, B KOTOPbIX AeNCTBYIOT COOTBETCTBYIOLME SMUTEHTbI LIEHHbIX ByMmar, a TakKe MHorve Apyrne pucku.

OAO «[MpomcBA3b6aHK», ero PyKOBOACTBO W COTPYAHWKM He HecyT OTBETCTBEHHOCTU 3a VMHBECTULMOHHbIE peLueHus nonydartenein
HacTosLero 0630pa, OCHOBaHHbIe Ha MHbOPMaLUK, CofepKaLlecs B HEM, 32 MPAMbIE UIM KOCBEHHbIE MOTEPU U/UNN yuepO6, BO3HUKLINE
B pe3y/ibTaTe MCMNosIb30BaHUA MonyvaTesieM HacTosLero o63opa MHGopmMaumm v Kakon-nmbo ee YacTv Npu CoBepLUEHNN onepaLuii ¢
LUEHHbIMM Oymaramm M MHbIMU GUHAHCOBBIMM WHCTPyMeHTaMu. [pexpge uyem MPUHATb pelleHre O NMpuobpeTeHnn LeHHbIX Gymar,
NnoTeHUManbHbIA MHBECTOP AOJMKEH CAMOCTOATENbHO M3YUMTb 1M NpoaHanM3npoBaTb BCE PUCKM, CBA3AHHblE C TAaKUMU MHBECTULMAMM.
Vcnonb3oBaHne wnHpopmaumn, npefcTaBleHHON B HacTosAweM 0630pe, OCyL|eCcTBAAETCA MOTeHUMaNlbHbIM MHBECTOPOM Ha CBOW
COGCTBEHHBIN CTPaxX U PUCK.

Ecnn npaAmo He yka3aHO o6paTHoe, HacToAlwmi 0630p MpeAHa3HayeH TOMbKO ANA NUL, ABASAIOWMXCA QONYCTUMbIMU MOsyYaTenamm
AaHHOro o630pa B TOW OPUCANKLMM, B KOTOPOIM HAaxXOoAUTCA WM K KOTOPOW MPUHAANEKUT nosydyatenb ob630pa, U KOTopble MOryt
nony4yatb AaHHbIN OTYeT 6e3 Toro, 4TobGbl pacnpocTpaHeHVe AAHHOrO OTYeTa TakMM fiMuaM Hapylano Win He COOTBeTCTBOBAaso
3aKOHOZATEeNbHbIM U PEryNATOPHbIM TPebOBaHMAM YKa3aHHON opucankumn. CooTBETCTBEHHO, KaxAblli MonyyaTenb AaHHOro ob3opa
BMpaBe MCMNonb30BaTb 0630p TONBKO B C/lyYae, eC/iv OH ABMSETCA AOMNYCTUMbIM MoyyaTenem.





