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KpaTtknin 0630p oonroBbix pbiIHKOB
BTopHuk 25 aBrycTta 2009 ropa

KnioueBble MHANKATOPbI pbiHKa

Tukep 24asr 3mmax 3mmin 12vmax 12mmin
UST'10, % 3.48 3.95 3.30 4.08 2.08
Rus'30, % 7.08 8.04 7.08 12.55 5.66
013'46018,% 11.77 1595 11.08 1595 7.62
Libor $ 3M,% 0.39 0.67 0.39 4.82 0.39
Euribor 3M,% 0.84 1.29 0.84 5.39 0.84
Mibor 3M,% 1141 13.00 1141 30.88 7.56
EUR/USD 1430 1443 1379 1478 1.245
USD/RUR 3138 3277 3055 3634 2442

UutaTta gHA
«BepHO ornpegenaire <ioBa, U Bbl OCBOOOAUTE MUP O1
[10710BUHbI HEAOPAa3YMEHNUY». (PeHe [ekapT)

O6nuraumnm KasHauencrea CLUA

Kak n oxupganocb, 3anana y MHBECTOPOB OT NO3UTUBHON pe-
yuun rnasbl OPC b.bepHaHKe XBaTUIO HEHAZONTrO — B OTCYTCT-
BYie HOBOrO JOMNVIHIa B BUAE BaXkHOW MaKpOCTaTUCTUKWU Wr-
pPOKM Npeanoynu 3awmnTHble treasuries. CM. cTp. 3

CyBepeHHble obnuraumm PO n EM

Ha BuepallHMX ToOprax MHBECTOPbI MPOAOIKUIV MO UHEPL N
NMOKyMnKy rocbymar pa3BuBatoLnxca cTpaH Ha ¢oHe goporoi
HedpTn. OfHaKo, yunTbiBaa HeEraTUMBHYIO ANHAMUKY PbIHKOB
CWA n A3nun, BpAg NN KOTUPOBKM CMOTYT yAeprKaTbCA Ha
[OCTUTHYTbIX YPOBHAX. CMm. c1p. 3

KopnopaTtuBHbie pybneBbie o6aurayumn

Poccuiicknin pblHOK obnuraumin Buepa nonbiTancsa cKoppek-
TUPOBAaTbCA HaBepX, OAHAKO K KOHUY [HA B OTCYTCTBME Ka-
KNX-NTNGO HOBbIX CTUMYNUpPYOLWMX GpakTopoB MeaBeamn Hava-
nn npopjasnuBaTb pPblHOK. CerogHA BHewHWUI ¢OH Takxe
CKNafblBaeTCA HEOAHO3HAUHbIN MPU CHUMKEHUN HedTAHbIX
KOTUPOBOK. B Llennom pbIHOK MOKa3blBaeT HEBbICOKYIO aKTUB-
HOCTb, U, BEPOATHO, AO Hayana ceHTAGpA cnTyauma He nme-

HUTCA. CM. cTp. 4

HoBoctn n kKommeHtapumn

IOTK, MNpynna Pond, C6éepbaHk CM. cTp. 2
MakposKkoHOMMUYecKkue nHankaTtopbl PO W3meHeHune

BBI ( K Tomy ke nepuogy -10.9% 7.5% -18.4%

NPOLLSIOro roga) (Il kB.2009r.) (Il kB.2008r.)

NHbnauma (nHaekc 8.1% 9.3% -1.2%

NoTPeOUTENbCKIMX LiEH) (7 mec. 2009r.) (7 mec. 2008r.)

[NeHexHan 6a3a 4 850.5 4967.6 -117.1

(mnpg. py6.) (01.08.2009) (01.07.2009)

MesxgyHapoaHble pe3epBbl 402.0 412.6 -10.6

(S, mnpa.) (01.08.2009) (01.07.2009)

OcTaTtKK Ha K/c 6aHKOB ¥) 495.7 481.0 14.7

Neno3unTbl 6aHKoB B LI *) 179.6 189.2 -9.6

Canbgo onepauuin L PO *) -35.7 -19.8 -15.9

*) B Mnpg. py6. Ha paty  (25.08.2009) (24.08.2009)

OAO «lMpomcBasb6aHK», MockBa, yn. CMnpHoBcKasn, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTnyeckoe ynpasneHve MHBECTULMIOHHOTO AenapTamMeHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




@ MpomcBaA3bOaHK

HoBOCTU n KOMMeHTapumn

MaKpo3KOHOMUKA N 6aHKOBCKas

cncrtema

MapeHue BBIM P® B utone 2009 r. K Moo NpoLusioro
roga coctaBwio 9,3%, 3a 7 mecALeB SKOHOMMKa ynasna
Ha 10,2%, coobwwmno M3P PO®. [Mpun 3TOM C UCKNOYEHU-
€M Ce30HHOro 1 KaneHgapHoro dakropa B ntone BB PO
BbIpoC Ha 0,5% K MIOHIO, KOrAa pocCT, MO pa3HbIM OLleH-
Kam, coctaBu ot 0,1% o 0,4%. lNo oueHke BeAOMCTBA, C
VCKITIOYEHNEM CE30HHbIX U KaneHAapHbiX ¢akKTopos
NPOMNPOV3BOACTBO B Miofle K npedblgyliemy mecauy
Bblpocso Ha 0,9% no cpaBHeHuto ¢ 0,3% B nioHe n 0,4%
Mae. Poccuinckaa sKoHOMMKa nepexoauT B ¢asy OXKMB-
NeHuA, OfHaKo BOCCTAHOBIEHMIO MOTYT MOMeELLIaTb OCTa-
HOBKA aBTOMOOWIbHbIX 3aBOAOB U NMOTEPU, CBSA3aHHbIE C
aBapwenn Ha CaaHo-LlyweHckon 3C, cuntaet MOP.
Yucno 6e3paboTHbix B PP 3a Hepento cHuM3Mnocb Ha
0,1% wn no cocroaHuto Ha 19 aBrycrta 2009 r. coctaBuio
2,13 MiH. yenoBek. Kak roBoputca B coobueHnn MuH-
3[PaBCOLPA3BUTUA, 32 HEOENMIO CHUXKEHME YNCIIEHHOCTU
6e3paboTHbIX Npoun3oLwso B 45 cy6bekTax PO.
HegenbHoe CHuKeHNE Yncia opuLnaibHoO 6e3paboTHbIX
TPaX[aH 3aMeqInaoOChk MPaKkTUYeckn 4O HYJIA, U C CEH-
TAOPA MOXHO OXUAATE OYEPELHOU POCT 6€3paboTHLibl
3a cyer 3aBepLIEHNT C/X paborT. [y 3ToMm, MO oLeHKe
Poccrara, ypoBeHb obLyesi 6e3paboTuLbl Nepecrasn CHu-
XKAaTbCA YXKe B NKoJ1e, K 1 aBrycra cocraBuB 6,3 MJIH. Ye/10-
Bek, uiin 8,3% 3KOHOMUYECKU aKTUBHOIO Hace/1eHNA.

HoBocTun PblHKa o6nv|rau,|/||7|

IOTK nnaHmpyet B TeueHme 2009-2010 rr. pasmecTuTb
6upKeBble obnuraunm obwum obvemom 10 mnpa. py6. —
1 -3 cepun no 3 mnpga. py6., 4 — 7 cepum no 1 mnpa. py6.
KomnaHusa o6bsaBMna ayKUuMOH Ha NpaBo OKa3aHWs ycnyr
Mo [OMNYCKY K pa3sMeLLeHMIO BbINMYCKOB OMpKeBbIx 065u-
rayum.

TpagunynoHHo, IOTK umeer Hanbosiee BbICOKYIO [OJIMO-
BYyro Harpysry cpegu MPK — o uroram 2008 r. fosiroBas
Harpy3ka ysenuniack 4o 3,6x 4oar/EBITDA, B | r/r cHu-
3nack 4o 2,8x 3a cHET CHUXEHUA J0JIra ¢ 23 mapy. pyo.
40 21,7 mapg. (PCBY). Ha Tekyiymnri MOMEHT MOXHO oLe-
HUTBL goxoqHocTe 3-netHux bO FOTK Ha yposHe 13,5% -
714,5% rogossix. LLlnpokui guana3oH obyc10B8/1eH TeKy-
wumm gucbanaHcamm B L/IMHHOM KOHLE KPpUBOY Tesie-
KOMOB — HEOHOLEHEHHOCTbIO bosiee KopoTkux bO
Hanbceazu v neperynieHHocTso Kpusovi MTC.

Cb baHkK nnaHupyeT 7 ceHTAGPA 2009 r. pa3mMecTuTb Bbl-
nyck obnurayuinn 3 cepum Ha 1,5 mnpa. py6. Cpok obpa-
LeHnA BblMNyCKa COCTaBUT 3 rofa C fAaTbl Hayana pasme-
weHwusA. Mo BbINycKy NnpegycmMoTpeHa rogosasa odepTa.

HoBocTn amuteHToB

JNIYKOWI1 npuBnek CUHAMLMPOBAHHbIN KpeauT Ha $1,2
MIpA. CPOKOM Ha 3 rofa. [NpoueHTHasa cTaBka Mo Kpeau-
Ty coctaBnseT LIBOR + 4% roposbix. KpeauTt obecneyeH
CpeAcTBaMM OT 3KCMOPTHbIX KOHTPAKTOB Ha MOCTaBKU
HedTn. MpuBneyeHHble cpencTBa OyayT HanpaseHbl Ha

obLeKopropaTUBHbIE HYXAbl, pedUHAHCUPOBaHNE TEKY-
LKMX AOSITOBbIX 00A3aTeIbCTB KOMMaHUM, a TakXe Ha ¢u-
HaAHCUPOBaHKe onepauunin No 3KCNopTy HehTw.

Mpynna Ponbd cHmM3muna Bbipyuky B | kKB. 2009 r. fo $384,1
MIH. ¢ $817,8 MIH. rog Hasaz, coolLmia KOMMaHua Ha
cBoeM canmTe pe3synbTatbl no MCOO. Ha Havano 2009 r.
rpynna nmena $810 MAH. gosnra, B T.4. $310 MJSIH. KpaTKo-
CcpoyHoro. Ponbd nonyumn uynuctblli YObITOK B pasmepe
$173,8 MmnH. KBapTanbHbli YObITOK KOMMAHUM A0 y4deTa
VHONALMKN, HANoOros, NMPOLEHTOB M aMOpTM3aLMmM CocCTa-
BU $56,3 MITH. MO CpPaBHEHMIO C $65,2 M/TH. rO40M paHee.
B | k8. npogaxxv Posbg cHu3mmcey Ha 45% - go 15,5 reic.
LT, 1IPU NNageHm BCcero pbiHKa Ha 40%. Bo Il kB., BepoAT-
HO, TaKXe He CTOUT XAaTb YVHLIEHUA GUHAHCOBOro co-
CTOAHUA TPYIbl — YKperieHne pybsda u CHUXEHUE 10-
TEPL OT KYPCOBbIX PA3HUL OYAET KOMMEHCUPOBAHO YI-
J1YOSIEHNEM 134EHUA aBTOMOOUIBHOIO PbIHKE, KOTOPbIY,
o garHHbiM AED, 3a 6 mec. 2009 r. cHu3nica Ha 49%. [ep-
xKaresnam eBpoborgoB Poibga (S250 MIIH. C MOraleHuem
B uroHe 2070 r.), cKopee BCero, npugerca rnpuroToBUTHCA
K PECTPYKTYPUIALNN — BPAL JTN CUTYALNA HA PbIHKE 33 3TO
BPEMA KapAUHATbHO VITYYLUIUTCA U KOMIaHUA CyMeeT ak-
KYMYJIUPOBATh JOCTATOYHOE KOJIMYECTBO CPELCTB.

CUBYP 3aBepwun npouecc npuobpeteHnsa 100% akuumin
KPYNHOro HEe3aBUCMMOro aBCTPUINCKOro HedTexmmmnye-
ckoro Tpengepa Citco. Mo cnosam npe3ugeHta CHBYPa
Omntpuna KoHoBa, B yCNOBUAX HU3KOro crnpoca Ha HedTte-
XUMUNYECKYI0 MpoayKLumio BHYTpu PO Hannuve cobcTBeH-
HOro MeXAYyHapOoAHOro Tpengaepa MNO3BONAUT KOMMAHUN
COXPaHUTb, @ MO HEKOTOPbIM BMAAM U YBENTUUNTb SKCMOPT
HeBOCTPebOoBaHHbIX Ha POCCUNCKOM PbiHKE 06beMOB.
C6epbaHk PO no PCBY c Hauana roga Ha 1 aBrycTta 2009 .
MoNyun YNCTyto NpubbiNib B pasmepe 6,8 mnpg. pyo., uto
B 12 pa3 MeHblUe, YeM 3a aHaNIOrMYHbIN Nepuog NPoOLUSo-
ro ropa. Aktmbl C6epbaHKa C Hayana roga CHU3UINCb Ha
2% - 0o 6,59 TpnH. py6. CobCcTBEHHbIE CpefcTBa (KanuTan)
6aHKa 3a MoSb C.I. CHU3UINCL Ha 0,2% - fo 1,34 TpnH. pyob.
3a 7 MeC. pOCCUNCKUM NpeanpusaTnamM 6b110 BbiAaHO Kpe-
OVUTOB Ha CYMMy OKoJ10 2,7 TpJiH. py6. MNpu 3ToM pe3epBbl
Ha BO3MOXHble NOTepU BbIpOCaN B 8 pa3 MO CPaBHEHMIO C
7 mec. 2008 r. n coctaBunu 217,56 mnpg. py6. YposeHb
MPOCPOYEHHOW 3aJ0NMXKeHHOCTN Ha 1 aBrycta 2009 r. co-
ctaBun 3,2%, yBennuusLNCb € 2,8% mecAauem paHee.

POCT ripoCpoYeHHOV 3a40/IXKEHHOCTU IMPOLO/IKAET OKa-
3bIBaTH HEFATUBHOE BITUAHNE Ha PUHAHCOBBIE PE3Y/ILTATHI
Cbepbarka. OGHAKO KOHCEPBATUBHAA IMOJIUTHUKA KPELJU-
TO0BaHna rno3ponaer COepbaHKy HUMETb VPOBEHb pPO-
CPOYKM HUXKE, YEM B LIE/IOM 10 6AHKOBCKOV crucreme P@
(4,6% Ha 1 noHa 2009 roga). Kpome 1oro, 3HaunTeIbHyo
O[AEPXKKY KpeguTHomy rpoguio CoepbaHKka OKa3blBa-
eT BbICOKaA 06ecrieqyeHHOCTs Kanutasaom. CoOO6CTBEHHbIE
cpegcrBa (kanurasn) 6aHka Ha 1 asrycra 2009r. cocTtaBuiv
7 336 msipg. py6. C Havana 2009 r. kanurtan 6aHKa yBe/iu-
ynsica Ha 15,5%. [loctatoyHOCTb Kanutasaa Ha 1 asrycra
2009 r. HaxoquTcAa Ha ypoBHe 22,9%.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.

OAO «lMpomcBasbbaHk», MockBa, yn. CMnpHoBcKas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBeCTULMOHHOrO AenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru




@ MpomcBsA3bOaHK

O6nuraunm B UHOCTPAHHOWN BaNoTe

Kpuble poxogHocTtn UST
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UHpukaTtop 24aer 3-mec  3-Mec 12-mec 12-mec
MakKc. MWH. Makc. MWH.
UST'2 Ytm, % 1.02 1.40 0.89 2.37 0.65
UST'5 Ytm, % 248 2.92 2.20 3.10 1.26
UST'10 Ytm, % 3.48 3.95 3.30 4.08 2.08
Rus'30 7.08 8.04 7.08 12.55 5.66
cnpag Kk UST'10  359.80 461.70 343.50 919.00 187.00
Rus'28 Ytm, % 7.77 8.40 7.77 11.46 6.09
cnpag KUST'10 42940 484.00 401.70 904.80 227.90
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JIngepbl nageHnA 1 pocTa pbiHKa BaltOTHbIX
KOpropaTMBHbIX 06NMrauuii
T™K-9 41369
TMK-11 -28.5
Evraz-13 -24.9
TNK-12 -23.8
TNK-11 224
AkBars-11 | 2208 |
Gazprom-18 -18.6
RoIf—]Oi | 19.7
VTBEurope—097 1 313
GazpromBank-11 59.1
-80 -60 -40 -20 0 20 40 60 80

M3meHeHMe 0ox-cTu B 6a3ncHbIX NyHKTax (6.n.) 3a 24/8/2009

O6nuraumm KasHayencrtea CLLUA

Kak n oxmpganocb, 3anana y MHBECTOPOB OT MO3UTUBHOMN peuyn
rnaBbl ®PC b.bepHaHKe XBaTWU/IO0 HEHAZONTO — B OTCYTCTBME HOBO-
ro gOMnuHra B BUAE BaXKHOM MaKpPOCTaTUCTUKN UTPOKU NMpeanoYsn
3alWnTHble treasuries. B pe3ynbTaTte No ntoram TOpros NoHeaesb-
HUKa goxoaHocTb UST'10 cHmM3mnacb Ha 9 6.n. — go 3,48%, UST'30
—Ha 11 6.n. - 0o 4,27% roposbix. [loBogoM Ana neccmmmsma ctano
3aBepLUeHne NporpamMmmbl MO CTUMYSIMPOBAHMIO MOKYMOK HOBbIX
aBTOMOGUMEN B3amMeH CTapbix aBTO - $2 M/p4. BblOefIeHHble Ha
nporpammy, 6biI1 UCTPaYveHbl NpakTuyeckn 3a 1 mecay. Tenepb
nepcneKkTBbl aBTOMOOWIIBHON OTpPac/an, KOTopas TOJIbKO ycrena
MOYyBCTBOBATb POCT CNPOCa Ha CBOK MPOAYKL MO, CHOBA NOJA BO-
npocom. HepBO3HOCTb MHBECTOPAM [00aBAIT ONaceHns Mo no-
BOAY CErofHsILLHEN MAaKPOCTATUCTUKN — OyaeT onybsMKoBaH UH-
JeKC ueH Ha »xunbe S&P/Case-Shiller, a Takke nHgekc notpebu-
Tenbckoro goepusa oT Conference Board 3a aBrycrt. PbiHKu A3un
OTKPbIUINCb B KPaCcHOW 30He Ha poHe KOpNopaTUBHbIX HOBOCTEN,
YTO CrNocoOCTBYET AasibHeNLIeMy POCTY KOTMPOBOK treasuries Ha
Toprax B AnoHunm — no coctoAaHmto Ha 9:00MCK pgoxopgHoctn UST
CHUKAlOTCA B CpefHemM Ha 2 6.n. BepoAaTHO, ¢ onTMmMM3MOM BOC-
NPUMYT MHBECTOPbI NOABMBLUMECA B Npecce cooblieHna o npo-
aneHnn nonHomouunin b.bepHaHke Ha cBoem nocty rnasbl OPC,
paboTy KOTOPOro MHBECTOPbI B LEeSIOM NMPU3HaloT 3GPeKTMBHOMN.
OpHako Ha NepBOM MecTe A/ UFPOKOB Ha CEeroAHALIHMX Toprax
BCE K& OCTaHeTCA MaKpoCTaTUCTMKA — ANA NPOAOIKEHMS pPoCTa
GOHAOBbLIX MHAEKCOB HYXHbl CUMbHble AaHHble. B npoTvBHOM
cnyyae, NOKYMNKM HU3KOOOXOAHbIX treasuries npogonartca.

CyBepeHHble eBpoobnurauum PO

Ha BuUepallHMX Toprax MHBECTOPbI NPOAOIKUMAN MO NHEPLUUN NO-
KYMNKy rocoymar pa3BuBaloLMXCcA CTpaH Ha poHe goporon HedhTu.
OpHako, yunTbiBasA HeraTuBHYIO AMHaMUKy pbiHkoB CLUA n Asun,
BPAL4 NN KOTUPOBKK CMOTYT yAepXaTbCA Ha AOCTUTHYTbIX YPOB-
HAX. IHOMKaTBHaA JOXOAHOCTb Bbinycka Rus’30 Buepa CHU3U-
nacb Ha 5 6.n. — go 7,08% rogoBbix — MUHMMYMa C 1 HoA6pA 2008
r. Cnpsg mexpgy POCCUNCKMMU U aMepuKaHCKuMKU OGymaramm
(Rus’30 n UST'10) pacwmpunca Ha 3 6.n. - go 360 6.n. IHaekc
EMBI+, oTpaxatowmin cnpagbl K UST'10, Takke yBenmuuica Ha 2
6.n. — go 367 6.n. Mo3nTUBHO BUYepa TakKXe MO OTPa3nUTbCA Ha
KoTupoBkax rocoymar P® 3aaBneHmA BbICLUINX YNHOBHUKOB O 3a-
BepLUEHUN NafieHNs1 POCCUNCKOWM SKOHOMUKM — HabnogaeTca poct
BBIM PO BTopon mecAy nogpaa: Ha 0,5% B nione v Ha 0,4% - B uto-
He. BmecTe ¢ TeMm, ana «oduUManbHOro» 3aBepLUEHNsa peLeccun
SKOHOMUMKe HeO6X0AMMO NoKa3aTb YCTONUMBBIV POCT B TeUeHue 2
KBapTanos.

KOpI‘IOpaTI/IBHbIe eBpoo6n|/|rawa|

B cekTope KopnopaTuMBHbIX €Bpoo6nMrauuii Ha Toprax B MOHe-
OenbHUK Habn[anca ycTonumBbi POCT KOTUPOBOK. CyllleCTBEHHO
BbIPOC/IN N 06beMbl — MHBECTOPbI aKTUBHO MOKYNanu KOpoTKMe 1
cpefHecpoyHble Bymaru, HeB3Mpaa Ha CNIOXKMBLUMECA HU3KME [0-
xoAHoCTU. CTOUT OTMETUTb, YTO Ha PbIHOK HabnhaeTca NPUTOK
HOBbIX MHBECTOPOB, »KeNawLlnX BIOXNUTb CpefcTBa B BaJllOTHble
O6ymaru Ha ¢oHe neprofnyeckn o6OCTPAIOLNXCA AeBallbBaLVIOH-
HbIX oXKupaHuii. Ha ¢oHe cTtabunmsaunm n ynyylleHnsa KOHbIOHK-
TYpbl B METaNypruyeckor oTpacim CTabunibHbIM CMPOCOM MOJb-
3ytoTca 6ymary TMK n Evraz. Bnarogapa pocTy LeH Ha SHEepProHo-
CUTENU pocsin KoTupoBKu eBpoboHaos TNK. B npepasepun ny6-
nmkaummn otyetHoctn no MC®O 3a | n/r 2009 r. B YeTBepr xopo-
LWMM CMPOCOM NoJb3ytTcA Bce Bbinyckn VimpelCom. Takum obpa-
30M, YNy4llalowWancs BHELWHAS KOHBIOHKTYPa, a TakXKe He ocnabe-
BalolLlee KeNnaHne NHBECTOPOB ANBEPCUPULMPOBATL CBOU BIIOXKe-
HVSA BaNOTHbIMY 6OHAAMU, NPOAOIKaeT ToNKaTb PbIHOK Kopropa-
TUBHbIX €BPOOOIMraynin BBEpX.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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Py6nesble obnuraunm

Kpusbie goxogHoct O®3 n NDF Ha 24/8/2009
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* jOXoAHOCTb cBbille 100% rofoBbIX He NPBOAUTCA

O6nurauumn dengepanbHOro 3amma

e [loporasa HedTb oKa3asna No3UTUBHOE BAVAHNE Ha POC-
CUNCKYIO BanoTy U, COOTBETCTBEHHO, pbiHOK OM3, rpe
BUepa Habnioganacb akTMBHasA MOKYMKa TpaguuMOHHO
NNKBUAHbIX BbinyckoB OM3 25064 — 25067.

e Ha ¢oHe yKkpenmBLuenca pybneBonr Kop3uHbl go 37,52
py6. MnHbuH npogan Ha pbiHKe BUYepa 3,18 mnH. 6ymar
O®3 25065 n 25066. NHBecTopbl OXOTHO pa3bupaioT
O®3 TakXxe No NpuYMHe TOro, YTO PErynATOp NocTeneHx-
HO OyAeT yASIMHATD AOPaLMio pa3MeLLaeMbiX BbIMYCKOB U
npennoXKeHne KpaTtko- U cpeaHecpoyHbix OD3 bGynet
COKpallaTbCcs.

e Cnpoc Ha OM3 NpoJOMKUT HAXOAUTLCA B TECHOW KOp-
penaunmn c BaNOTHbIM PbIHKOM. Ha yTpeHHMX Toprax Kop-
3MHa HEMHOro nofgopoxana — go 37,6 py6. (+8 kon.), oa-
HaKo HedTAHble PpblouepcChbl MOKa LOCTAaTOYHO CTabUIIbHbI
B OXKngaHuum aaHHbix 13 CLLA.

KopnopatuBHble o6nurauum n PuMOB
e Poccniickuii pbliHOK obnuraumin BYepa MomnbiTanca
CKOPPEeKTUPOBATbCA HaBepX, OAHAKO K KOHUY AHA B OT-
CYTCTBUE KaKUX-TMOO HOBbIX CTUMYNUPYOLWNX GaKTo-
poB MeaBean Havanu npopasnmBaTb pbiHOK. CeropHaA
BHEWHMN GOH TaKkKe CKaAblBaeTCA HeOoAHO3HAUHbIN
NPU CHUXEHUN HedTAHbIX KOTUPOBOK. B Llenom pbiHOK
NMOKa3biBaeT HEBbICOKYIO aKTUBHOCTb, W, BEPOATHO, OO
Hayana ceHTAGPA CUTyaumnsa He N3IMEHUTCA.

e Ha geHeXHOM pbiHKe CUTyauuma CTabunbHa — CTaBKK
ogHogHeBHOro MosPrime HaxogATcA Ha ypoBHe 7,4%,
o6beM 6aHKOBCKOW NNKBUAHOCTU MPAKTUYECKN HE U3-
MeHWNcA, cocTaBus 675 mnpg. py6. Bmecte ¢ Tem, cyule-
CTBEHHOrO YNyYlleHUA C TMKBUAHOCTbIO »KAaTb He CTOUT
noka uAayT HanoroBble BbiMfaTbl — cerogHA ynnarta 1/2
akumsos n HAOMW, B nATHWMLY - ynnaTta Hanora Ha npwu-
6binb. Ha 3ToM ¢oHe obbem aenosuToB 6aHKkoB B LIb
CHU3MNCA O MUHMMYMa KoHUa anpena T.r. — 180 mnpg.
py6.

e Kak Mbl 1 OXKKaanu, TOpru B cektope pybnesBbix o6nu-
raumin NpoxXoAAT MNpu MOBbILEHHOW BOMATWIbHOCTU -
WHBECTOPbl CMOTPAT Ha Kypc pyonA, HedpTAHble ¢blo-
yepcCbl, HOBOCTHOM GOH C 3apybexHbIx nnowanok. Noka
CUTyaumsa He Mo3BOSAET OAHO3HAYHO onpefenutca C
BbIOOPOM [fanbHenwero TpeHaa — POCT CAEPXKMBAKOT
onaceHVA Mo nepcrnekTnBam Kypca HauMOHanbHOW Ba-
NOTbl N AUHAMUKE BHELIHUX PbIHKOB, KOTOPbIM HY>KHbI
HOBbIe gparBepbl ANnA pocTa.

e B uenom, Tekywmin pbIHOK MOXHO Ha3BaTb Oe3blaeit-
HbIM, N CUTYauMa BPAA N yNyylINTCA OO 3aBeplueHns
Ce30Ha OTMYCKOB. B 3TON cnTyaumm K NOKynKe MOMHO
peKkomeHAoBaTb 2-rognyHble 6ymaru, KOTopble HEMTOXO
ceba NokasbIBalOT NPU HECTaBUNBbHOCTM PbIHKA, B YacT-
HoCTK - MockBa, 58, MTC, 04.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
AHanuTnyeckoe ynpasneHne IHBeCTULMOHHOIO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




@ MpomcBaA3b0aHK

O6nurauMoHHbIN KaneHaapb

Boinnathbl KYrNnoHOB

BTOPHMK 25 aBrycrta 2009 r.
o AUXKK KO, 2
o MKX, 2
o0 OpeH6yprckasa VXK, 1
o TrK-6-UHBecr, 1
o Kanmbikua, 31001
o POU-nsnHr, 2
0 CeBepo-3anagHbivi Tenekom, 5

0 CeBkabenb-OuHaHc, 4
0 PAO-JInzumHr OuHaHc, 1

o JenbtaKpegur, 2
O KnnHcknin panoH, 25003
o CrponAnbaHc, 1

0 Tomckas obnactb, 34037

0 JInsnHrosas komnaHua YPAJICUB, 3
o Ky6aHckas HuBa, 1
CeBepo-3anagHbii Tenekom, 3

KB MUA (OAO), 3

MocaHepro, 2

BenoH-OuHaHc, 2

0 AMET-duHaHC, 1

o Akytua (Caxa), 34003

0 BTb 24,4

O o o o

o AmypmeTtann, 2

o Kasanb, 31003

baHk MNeTpokommepu, 2

Kany»xckasa obnactb, 34002

MyHuuMNanbHaa MHBECTULMOHHAA KoMNaHus, 1
MaragaH, 31002

MopToH-PCO, 1

Mocksa, 53

O O o oo o

[MnaHmpyembie BbiNycKu obnural

cpepa 26 asrycra 2009 . mnpa. pyo.

o 00325068

o MocaHepro, bO-2
o Pycb-baHk, 03

o AVXKK, 12

o AVXKK, 13

o AVXKK, 14

o AVXKK, 15

o OBP-10

o MPCK Ora, 02
o HOK, 03

o Cb baHk, 03

40.39
7230
46.07
59.84
16.69
756.60
112.20
62.32
27.35

42.38
6.81
3142

86.65
130.89
46.37
64.32
29.73
190.75
92.24
124.66
54.85
472.72

91.24

46.37

127.86
27.55
37.40

8.97
29.92
604.95

mn

MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJIH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.

cpepa 26 asrycra 2009 . 80.60

MJTH. py6.
MJTH. py6.
MJTH. py6.

ueTsepr 27 asrycra 2009 . 1293.18

MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.

nATHUUA 28 aBrycta 2009 r. 91.24

MJTH. py6.

cy660Ta 29 aBrycra 2009 46.37

MJTH. py6.

noHegenbHuK 31 aBrycra 2009 r. 836.65

MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.

5.00 Mnpa. pyo6.

37.00

2.00 mMnpa. pyo6.
2.00 Mnpa. pyo6.
7.00 mnpga. pyo6.
7.00 Mnpga. pyo6.
7.00 Mnpga. pyo6.
7.00 Mnpga. pyo6.
5.00 Mnpa. pyo6.

BTOPHUK 1 ceHTAa6psa 2009 r. mnpa. pyo.

6.00 mnpg. pyo6.
1.00 mnpg. py6.

noHezesNbHVK 7 ceHTabpsa 2009 T. mnpa. pyo.

1.50 mnpg. py6.

MoraweHunsa 1 opepTol

BTOPHUK 25 aBrycrta 2009 r. _ mnpa. py6.

0 HM3 um. Ky3bMmuHa, 1 OdepTa 1.20 mnpg. py6.
O Pycb-baHk, 2 OdepTa 2.00 mnpg. pyo6.
o MKX, 2 MoraweHune 1.00 mnpg. py6.
cpepa 26 asrycta 2009 . _ mnpa. pyo6.
o WxABTO, 2 OdepTa 2.00 mnpg. pyo6.
o CTponAnbsHc, 1 Odepra 0.60 mnpg. py6.
yetBepr 27 aBrycta 2009 . _ mnpa. pyo6.
0 MWKOAHOBCKNIA MACOKOMOUHAT, 2 OdepTa 2.00 mnpga. pyo6.
nATHUUA 28 aBrycTa 2009 . _ mnpa. pyo6.
o KAPAT, 2 OdepTa 0.50 mnpg. py6.
o MexNpombaHk, 1 Odepra 3.00 mnpga. py6.
o Kuncoymnoteka-OrHaHc, 3 Odepra 1.50 mnpa. py6.
cy660Ta 29 aBrycra 2009 r. _ mnpa. pyo.
o KasaHb, 31003 MoraweHne 2.30 mnpa. pyo6.
noHegenbHUK 31 aBrycra 2009 r. _ mnpa. pyo.
0 benoH-OuHaHc, 2 Odepra 2.00 mnpa. pyo6.
o Anteko, 1 MoraweHne 0.10 mnpg. py6.
o baHk MeTpokommepuy, 2 MoraweHne 3.00 mnpa. pyo6.
BTOPHUK 1 ceHTAbpA 2009 . _ mnpa. py6.
o AsTomup-®uHaHc, 1 MoraweHne 1.00 mnpg. py6.
cpepa 2 ceHTAbps 2009 . _ mnpa. py6.
0 Makpomup-®uHaHc, 1 Odepra 1.00 mnpa. py6.
o CaHkr-Tetepbypr, 26001 MoraweHne 0.60 mnpg. pyo6.
o IT-T3U SHepro, 4 MoraweHne 2.00 mnpa. pyo6.
yeTBepr 3 ceHTA6PA 2009 T. _ mnpa. py6.
o OM3,5 Odepra 1.50 mnpa. py6.
0 AMET-¢urHaHC, 1 Odepra 2.00 mnpa. pyo6.
cy660Ta 5 ceHTAGPA 2009 1. _ mnpa. py6.
o JIOMO, 3 MoraweHne 1.00 mnpg. py6.
BTOPHUK 8 ceHTAbpA 2009 . _ mnpa. py6.
o TrK-2,1 Odepra 3.09 mnpga. pyo6.
cpena 9 ceHTabps 2009 . _ mnpa. pyo6.
o MepBepb-OurHaHCc, 1 OdeprTa 0.75 mnpg. py6.
yetBepr 10 ceHTs16psi 2009 . _ m mnpa. pyo6.
o IOHVUMWNK OuHaHc, 1 OdepTa mnpa. pyo6.
O BonraTenekom, 4 OdeprTa mnpa. pyo6.
o Boctok-CepBuc-OurHaHc, 1 MoraweHne mnpa. pyo6.
o0 DPKOHMPOAYKT, 1 MoraweHue mnpa. pyo6.
1.5 M Boinnatbl KynoHos M odepTbl 1 NoraleHns 6
. O

1.0 4
0.5 2
0.0 0

25.aBr 26.aBr 27.aBr 28.aBr 29.aBr 30.aBr
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'psB' "pOMCBSBbGaHK MaKpO3KOHOMMYeCcKaa CTaTUCTUKA

BTOPHUK 25 aBrycrta 2009 .
0O 10:00 N'epmanus: MNpepapuTtenbHbin npupoct BBl 3a 2 kBapTtan 2009 MporHos: 0.3% K/K, -5.9% r/r
O 17:00 CLUA: iHaeKcbl LeH Ha xunbe S&P/Case-Shiller
0O 18:00 CLUA: MpownssoacTBeHHbI nHpeke ®Pb PuumoHaa 3a aBryct
0O 18:00 CLUA: Hpekc notpebuTtenbckoro aosepusa Conference Board 3a aBryct MNporHo3s: 47.9
O CLUA: Haekcbl npofak B PO3HMYHbIX CETAX

cpepfa 26 asrycrta 2009.

03:50 AnoHwus: Canbfgo Toproeoro 6anaHca 3a utonb MporHo3s: Y0.508 TpnH.

12:00 NepmaHma: IHaeKc HacTpoeHnA B fenoBbIX Kpyrax 3a aBrycTt lNporHos: 89.0

12:00 NepmaHma: IHaeKC oueHKM TeKyLLen SKOHOMUYEeCKOM cMTyaummn 3a asryct lNporHos: 86.0
12:00 NepmaHma: IHaeKc SKOHOMMYECKMX OXKMAaHMIA 3a aBrycT [MporHos: 92.0

15:00 CLUA: npekc pedrHaHCMpoBaHUA 3a Hefento fo 21 aBrycra

16:30 CLLA: 3aKka3bl Ha TOBapbl AINTEIbHOIO NONb30BaHMUA 3a Mtonb [MporHos: 4.4%

18:00 CLUA: MNpopaaxun Ha NepBUYHOM pPbIHKe XWSbA 3a 1tonb [MporHos: 392 Toic.

18:30 CLLUA: 3anacbl HedTn 1 HedTeNpPOAYKTOB 3a Hepento Ao 21 aBrycra

yetBepr 27 aBrycra 2009 r.

10:00 BenukobputaHua: IHgeKc LieH Ha xunbe 3a aBryct MporHos: 0.5% m/m, -3.9% r/r

12:00 EBpo30Ha: [leHexHbl arperat M3 3a utonb

14:00 BenukobputaHuna: O6bem po3HUYHbIX MPOAAXK 3a aBrycTt

16:30 CLUA: KonunuecTBo 3aABOK Ha nocobue no 6e3paboTuLie 3a Hegento Ao 22 asrycta [porHos: 565 Tbic.

16:30 CLUA: YTouHeHHbI npupocT BBl 3a 2 kBapTan 2009 MporHos: -1.6%

16:30 CLUA: LleHOBOI MHAEKC pacxofoB Ha NoTpebneHve 3a 2 KBapTan 2009

16:30 CLLA: OCHOBHOW LLIeHOBOW MHAEKC PAacXOA0B Ha NoTpebneHre 3a 2 kBapTan 2009 MporHos: 2.0%

17:05 Fepmanusa: NpeaBapuTenbHbIi MHOEKC NOTPe6UTENbCKIMX LieH 3a aBrycT MporHos: 0.0% m/m, -0.2% r/r

17:05 FepmaHua: NpeaBapuTtenbHbIi FAPMOHU3UPOBAHHbIN MHAEKC NOTPEOUTENbCKIMX LieH 3a aBryct MporHos: -0.4%
18:30 CLUA: 3anacbl npupoAHoro rasa 3a Hegento fo 21 aBrycra

nATHWLUa 28 aBrycrta 2009 .

0 03:30 AnoHua: MiHaeKkc NoTpebuTenbcKmx LieH Mo CTpaHe B LienloMm 3a rtonb MNporHos: -2.2%
0 03:30 AnoHua: YposeHb 6e3paboTtuLibl 3a mtonb MporHos: 5.5%

0 03:30 AnoHwuaA: Pacxoabl fomoBnagenbLeB 3a uiosb MporHos: -0.5%

10:00 N'epmanma: Llenbl Ha umnopT 3a wionb MporHos: -0.8% m/m, -12.5% r/r

12:30 BenukobputaHua: YTouHeHHbI npupocT BBIM 3a 2 kBapTtan 2009 lMNporHo3s: -0.8% K/K, -5.6% r/r
13:00 EBpo30oHa: IHaeKC 3KOHOMMYEeCKOro HaCTPOeHNA 3a aBrycTt

13:00 EBpo30oHa: IHaeKc HacTpoeHnA B 4en0BbIX Kpyrax 3a aBryct lNporHos: -2.5

13:00 EBpo3oHa: IHaekc noBepus notpebuTteneit 3a aBryct MNporHos: -21

13:00 EBpo30oHa: IHaeKc yBepeHHOCTIN B MPOMbILLIEHHOM CeKTope 3a aBrycT [porHos: -28
13:00 EBpo30oHa: IHaeKc yBepeHHOCTI B ceKTope ycyr 3a aBryct [porHos: -17

16:30 CLUA: JTnuHblie goxoapl 3a uionb MporHo3s: 0.3%

16:30 CLUA: JTnuHble pacxoabl 3a ntonb MNporHos: 0.2%

16:30 CLLA: OCHOBHOW MHAEKC pacxofoB Ha NInYHOe noTpebneHme 3a uonb MporHos: 0.1%
17:55 CLUA: HpeKkc HacTpoeHna MuunraHckoro YHuBepcuteTa 3a aBryct lNporHos: 64.5

O0OO0OO0Oo0oaoao
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O0OO0OO0ODo0Oooooaoao
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@ MpomcBsA3bOaHK

OAOQ «lMpomcBA3b6aHK»
109052, MockKBa,
yn. CmnpHosckas, 10, cTp. 22

KpyrnocytouHas
MHPOpPMaLMOHHO-CNpaBoYHanA cnyx6a 6aHkKa:

8 800 555-20-20 (3BOHOK 13 pernoHos PO 6ecnnaTHbIin)
+7 (495) 787-33-34

MHBECTULUNOHHDbIN AenapTaMeHT
T.:+7 (495) 777-10-20 go6. 70-53-03, 70-20-00
&.: +7 (495) 777-10-20 po6. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

Z;g?el::/e@?p'gbe;mifneKca HApoBUH PykoBoamuTenb AenaptameHTa 70-47-77

TijMHOB Aennc Banentuxosmu PykosoauTenb AenapTameHTa 70-47-38
Tulinov@psbank.ru

m;lnej-ln?:@vl:s(b:::kr.fu” Brnagumuposuy 3amecTuTenb pykoBoaUTeNAa genaptaMeHTa 70-47-94

Cy66otnHa Mapus AnekcaHaposHa 3amecTuTenb pyKOBOAUTENA AenapTamMmeHTa 70-47-33
Subbotina@psbank.ru o4 A Aenap

AHanuTnuyeckoe ynpasneHune

Laros Oner bopucosnu —— 70-47-34
Shagov@psbank.ru

3axapoB AHTOH AneKcaHapoBUY

Zakharov@psbank.ru ToBapHble pbIHKN 70-47-75

5060BH.I/IKOB AHppen Vropesuy O6nuraunn PMOB 20-47-31
Bobovnikov@psbank.ru

Fp.que'Bwq Omutpun AnekcaHppoBuu PbIHOK OBANraLMii 70-20-14
Gritskevich@psbank.ru

MOHaCTblpLUMH Omntpunin Bnagnmuposnuy PbIHOK OBANraLMii 70-20-10
Monastyrshin@psbank.ru

)Kapymos EereHui I0pbesuu PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru

YnpaBneHune TOpProeam n npogax<

MaHdunos Anekcanap Cepreesunu CuHAnKauns 1 Npogakm Mpamoin: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
MNanamuHa UpnHa AnekcaHgpoBHa CrHOVIKaUMA 1 NpoJaku Mpamon: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpengep Mpsamoii: +7(495)705-90-69 vnn
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
PoibakoBa lOnua BuktoposHa Tpengep Mpsmoin: +7(495)705-90-68 vinun
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 po6. 70-47-41
NMuHaeB PycnaH BanepbeBuu Tpengep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no paboTe c HESMUCCUOHHBIMU AONTOBbIMU 06A3aTENbCTBAMU

bapaHouHukoB AnekcaHgp CepreeBuy Onepauun c Bekcenamun Mpamon: +7(495)228-39-21 nnn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru
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