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HoxoaHocTtb UST'10, Rus'30 n O®3'46018, %

aBr-09 ceH-09 okKt-09 HO0A-09 HO0A-09 pek-09 AHB-10
—UST'10 Rus'30 ——0®3'46018

JloxoAHOCTb KOPMOPATUBHbBIX 06/MraLuii, % rogoBbixX
25 25

non-09 ceH-09 oKT-09 HoA-09 nek-09 AaHB-10
1'swenoH 2'3wWenoH

3'swenoH CraBka PEMO UB 1 peHb

[laHOpama

KpaTKMIZ 0630p AOJITOBbIX PbIHKOB
BTopHuK 26 aHBapsa 2010 ropa

KnioueBble MHANKATOPbI pbiHKa

Tukep 25848 3mmax 3mmin 12wmax 12mmin
UST'10, % 3.63 3.84 3.20 3.95 2.53
Rus'30, % 5.31 5.88 515 10.05 5.15
0®3'46018,% 8.12 9.18 8.09 15.95 8.09
Libor $ 3M,% 0.25 0.28 0.25 133 0.25
Euribor 3M,% 0.67 0.73 0.67 2.15 0.67
Mibor 3M,% 7.41 8.81 731  29.83 7.31
EUR/USD 1415 1513 1410 1513 1.254
USD/RUR 30.12 30.83 2869 3634 28.69

O6nuraymm KasHavyemncrtsa CLLUA

Ha BuUepalHNX Toprax HanpsPKeHHOCTb MO MOBOAY rpAayLle-
ro nepensbpaHua rnasbl OPC b.bepHaHKke HeCKONbKO OTCTY-
nuna, YTo CHM3WUIO CNpocC Ha treasuries. CerogHa 6yneT npo-
BeAEeH NepBblil ayKUMOH No pa3mewyeHuto UST'2 Ha $44 mn pga.
13 Tpex pa3MeLleHn Ha 3Ton Hegenn obuwum obbemom $118

MIPA. CM.cTp. 3
CyBepeHHble obnurauum PO n EM

Mo3UTVBHO Ha KOTMPOBKM CyBepPEHHbIX eBPO6 OHA0B NMOBUSA-
N0 ycrnewHoe pasmelieHne 6ymar npobnemHon peyun. O a-
HaKO JaBJlieHMe CO CTOPOHbI CHUXKatoLW UXCA HEDTAHDIX LieH Ha
pblHKe coxpaHAaeTcA. VMIHanKaTMBHaa AOXOAHOCTb BbiNycKa
RUS’30 Buepa cHu3wunacb Ha 1 6.n. — o 5,31% rogoBbIX.

Cm.cTp. 3

KopnopaTuBHble pybnesbie obnuraumm

PblHOK KopnopaTuBHOro pybnesoro gonra u obnurauuin PU-
MOB Buepa Npu OTKPbI TN TOPTOB MOMbITANICA CKOPPEKTUPO-
BaTbCA Ha BHELLHEM HeraTtuee, ofHaKo 3aTeM ObICTPO Halen
nopaepXxKy rnokynatenen. Mbl oxngaem, YTO CTaBKM Ha PblH-
ke MBK B 6nmxKaniwimne OHW TakKe HallyrnatoT paBHOBecCKe, YTo
noaaepPXuT pybnesblii 4ONTOBOM pbiHOK. CM. €Tp. 4

PekomeHpauun:

Rus’30 - upside oTcyTcTByeT, ABMKETCA BMECTE C PbIHKOM;
JaBJieHrie Ha PbIHOK CO CTOPOHbI MPOGIEMHBIX CTPaH;

Kopn. eBpo6oHAbl — MHTEpPECHbl CpeAHecpoYHble 6aHKOB-
ckne Bbinycku Il swenoHa (PSB, MD M, UrsaBank, AkBars, TaT-
poHAb aHK);

Kopn. py6. 061. — nNo Mmepe AOCTUKEHNA [OKPU3UCHDBIX Y POB-
Hel no goxoaHocTn Gymaramu | awenoHa pekomeHayeM no-
CTeNeHHO coKpawaTe No3Muum no AJUHHbIM BbiNyCKaMm; B
BbICOKOPNCKOBAHHOM CermMeHTe WHTepeCHbl BbIMYyCKW, SMU-
TEeHTaM KOTOPbIX OKa3blBaeTCA rocrnogae pxkka: lNMpomrtpaktop,
CBobogHbin Cokon, AnTeuHasa ceTb 36’6, CeBkabenb, A3, Cy-
155 nnp.

MokasaTenun 6aHKOBCKOW IMKBUAHOCTA MN3meHeHne
OcTaTtKK Ha K/c 6aHKoB 507.5 412.8 94.7
[eno3uTbl 6aHkos B LIb 321.3 546.9 -225.6
Canbgo onepauuin b PO -26.4 2129 -239.3

(Mnpa. py6.) (26.01.2010)  (25.01.2010)

OAO «lMpomcBasb6aHK», MockBa, yn. CMnpHoBcKasn, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTnyeckoe ynpasneHve MHBECTULMIOHHOTO AenapTamMeHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




@ MpomcBaA3bOaHK

Co6bITUA 1 HOBOCTU AHA

MaKpO3KOHOMI/IKa n 6aHKoBCKasA
cncrema

YpoBeHb oduumanbHon 6e3paboTuubl B PO 3a no-
cregHo Hegento cHU3UNCA Ha 1,6%, coobuna npecc-
cnyx6a MMHUCTEPCTBA 34PaBOOXPaHEHMA U coLMalb-
Horo passuTuA Poccun. "YucneHHocTb 6e3paboTHbIX
rpakaH, 3aperncTprupoBaHHbIX B OpraHax cy»obl 3a-
HATOCTN, NOo cocTtoAHMIo Ha 20 AaHBapa 2010 roga co-
ctaBuna 2,112 mnH. yenosek", - rOBOpPUTCA B COOOLLe-
HUW BEOOMCTBa.

Ub P® nocnegHuin pa3 npoBen CTpecc-TecT poCCUi-
CKOV 6aHKOBCKOW CUCTEMbl MO pe3ysibTaTaM OTYETHO-
CTV GMHAHCOBbLIX OpraHu3auui Ha 1 okTabps 2009 r.
06 >ToM cooOWMN ANpPEKTOp AenapTaMeHTa GaHKOB-
CKOro perynmposaHua n Hagsopa Ub A.CnmaHoBckum.
PaHee B 2009 ropny cTpecc-TecTbl NPOBOAUNNCH eXeme-
cauHo win 1 pa3 B 2 mecaua. No cnosam CMMaHOBCKO-
ro, B 4 KBapTane cutyaumsa B 6aHKOBCKOM CeKTope CTa-
6unn3npoBanacb, a CTpecc-TecTbl HYXKHbl O onpege-
NleHnA Mep Ha "MoXapHbIn cnyyan”.

MuHonH PO yperynuposan octatok 06sa3atenbcts PO
no BHewHemy gonry 6biBwero CCCP nepep JloHOOH-
CKUM KNybom KpeauTopoB, coobuiaeT npecc-cnyxba
MunHoumHa.

baHK Poccunm n AreHTCTBO MO CTPaxoBaHWIO BKIagoB
3aBepLUVAN NepBYI0 CaHaLUMI0 poccuinckoro 6aHka, no-
CTpafaBLuero B Kpusuc oceHbto 2008 r. — Huxeropog-
npomctporibaHka. HwxkeropopnpomctponbaHk 6bin
cnaceH CapoBbusHecbaHkoM npu nopaepxke ACB, Ko-
TOpOe rocygapcTBo Hagenuno GpyHkumen no GprHaHCo-
BOMY O3[0POB/IEHNI0 GAHKOB 1 BbIAENWIO €My Ha 3TU
uenn 200 mnpga. py6.

HoBoCTn aMmuTeHTOB

BHewsKoHoM6aHK: [Mpembep-muHuctp PO B.MyTuH
paccunTbiBaeT, UTo K KOHUY 2010r. 06bem dprHaHCMpo-
BaHMA manoro 6msHeca n3 BHewskoHombaHKa [oOCTUr-
HeT 100 mnpa. py6. O6 aTomM OH coobwun B xone
BCTpeun co cTyaeHTamun YyBalucKoro rocyfapCcTBeHHO-
ro yHmsepcuteta mm.M.HYnbaHoBa. lNpembep Takxe
otmeTun, uto lNpasutenbcteo PO B HacToAee BpemA
pa3pabaTbiBaeT nporpammy Mo pa3BUTUIO UHOpa-
CTPYKTYypbl B cdepe Manoro n cpefHero npeanpuHun-
MaTesNibCTBa B BbICOKOTEXHOIOTNYECKNX OTPACNAX.
YucTtasa npubbinb C6epbaHka no PCBY 3a 2009 r. cHK-
3unacb B 3 pasa no cpaBHeHuto ¢ 2008 r. n cocTtaBuna
36,2 mnpa. pyo6.

Pycan: ®paHuy3ckue perynaTopbl paspewwmnm ANCTUHT
akumn Pycana Ha 6upke Euronext. bup»a Euronext
HaJeeTcAa, YTo NNCTUHT Pycana npuBegeT K pPocCTy Ko-
nnyectBa IPO gpyrux komnaHum B Mapwmxe.

Bbipyuka OAO "lMontoc 3onoTo", Nno npeaBapuTenb-
HbIM AaHHbIM, B 2009 r. no cpasBHeHwMto ¢ 2008 1. BbIpOC-
na Ha 13,2% - go $1,204 mnpa., roBoputca B coobule-
HUK KoMmnaHun. CpegHeB3BeELIEHHAsA LieHa peanusaunm,
no npeaBapuTeNbHbIM OLiEeHKaM, cocTaBunia $974 3a
yHUMto 3onoTa. "CormacHo npeaBapuTeNbHbIM OLEH-
Kam, EBITDA komnanuu B 2009 r. coctaBuna nopsgka
$510-540 MSIH. NO CpaBHeHUo ¢ $436 mnH. B 2008 r. Ta-
KM obpaszom, peHTabenbHocTb no EBITDA Bbipocna go
44%", - nopguepkmBaeTca B coobueHnn. MNpegnpuatua
rpynnol "TMontoc 3onot1o" B 2009 r. yBENUUUAX BbIMYCK
30/10Ta Ha 3,2% no cpaBHEHUIO C MpeabIAYyLIM rOA0M -
00 1,261 MIH. yHUMR.

CeBepcTanb 06BABMAET, UTO B pamKax MPOU3BOACT-
BeHHOro nnaHa Ha 2010 r. "Cesepctanb CeBepHas
Amepuka" (gueunsnoH "Ceepctanb VIHTepH3wHN") nna-
HUpyeT BO306HOBUTb PaboTy pAda npeanpuATvi, pa-
Hee OCTaHOBJIEHHbIX 13-3a C/TOXKHbIX YCIOBUI Ha PbIHKe
ctann CLUA. Kak coobwaeT npecc-cny»kb6a KoMnaHuu,
Takoe pelleHre NPUHATO C Yy4yeTOM ynyullaloLwenca
ciTyaumm Ha pblHke. [naHumpyetcs, uto Severstal
Warren BO306HOBUT paboTy MOLLHOCTEN MO NPON3BOA-
CTBY CTann M ropsAdYero npokaTa K KoHuy 1 KBapTana
2010 r. Mountain State Carbon BbIiIeT Ha MOJHYIO
MOLLHOCTb K KOHUY sAiHBapA 2010 r. JInHnm no oynHKo-
BaHUIO cTanbHoro nucra Martins Ferry, BxogAwero B
cocTtaB 3aBopa Severstal Wheeling, 6ynyT Takxke BBe-
JeHbl B 3KCryaTaumio B KOHLe AHBapA C.r. XonogHoKa-
TaHbI cTaH Severstal Wheeling y»ke Bo306HOBW npo-
M3BOACTBO B AeKabpe 2009 .

MeTannouHBecTt, No HeoduUMaANIbHbIM AaHHbIM, Mfa-
HupyeT nposecTtun IPO B 1 nonoBunHe 310ro roga B JIoH-
JOHe. Kakoe KONMYecTBo akumin 6yaeT pasmellatb KOM-
naHus, elle He onpegeneHo.

M.Bngeo: Po3HnuHble npopgaxu cetn "M.Bugeo”, no
HeayaAMpoBaHHbIM AaHHbIM, B 2009 r. N0 CpaBHEHUIO C
aHanorv4yHbim nepmnogom 2008 r. Bbipocnun Ha 3,6% - oo
83,3 mnpga. py6. (c HAC). O6 sTom coobwunu B KOMnNa-
Hun. B 4 kBaptane 2009 r. pO3HMNYHbIE MPOAAXN Bbl-
pocnn Ha 1% - po 25,772 mnppg. py6. oTHOCUTENbHO
OaHHbIX rogom paHee. B 2009 r. KomnaHua OTKpbiia 22
HOBbIX FMNepMapKeTa, B TOM yncne 7 - B 4 KBapTasne
2009 r. Ha koHey 2009 r. obuee 4nciIo MarasmHoB
"M.Bnpgeo" coctaBuno 177 runepmapkeToB B 71 ropoge
P®. O6bwas nnouwagb mara3uHoOB CeTU Bblpoc/ia Ha 12%
- 00 467 TbIC. KB. M NO CpaBHeHMto ¢ 2008 r.

BBA MM "Bumm-bunnb-AanH MNpoayktel nutaHma” (BB,
M) oxwupaet, yto Nno wutoram 2009 r. nokasaTenb
EBITDA pgocturHeT ypoBHst $300-310 MiH., coobuyaetca
B AOKyMeHTax KomnaHuu. [Nokasatenb EBITDA komna-
HUKM 3a 9 mecauyes 2009 r. N0 CPaAaBHEHMIO C TEM XKe ne-
puogom 2008 r. cHu3wuncA Ha 12,8%.

[To marepumanam razet «Begqomocty, «<KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru v gp.

OAO «[pomcBAzbbaHKk», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanutnyeckoe ynpasneHune IHBECTULNOHHOIO AenapTaMeHTa, T. 777-10-20(po6. 704733), e-mail: ib@psbank.ru
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O6nuraunm B NHOCTPAHHOW BastoTe

3-mec 3-mec 12-mec 12-mec
MHpgukaTtop 25 aHB
MaKc. MUH, MaKc. MUH,
UST'2 Ytm, % 0.82 1.14 0.67 1.40 0.67
UST'5 Ytm, % 2.36 2.68 2.00 2.92 1.57
UST'10 Ytm, % 3.63 3.84 3.20 3.95 2.53
UST'30 Ytm, % 4.55 473 4.19 4.76 3.24
Rus'30 Ytm, % 5.31 5.88 5.15 10.05 5.15
cnpap kK UST'10 168.0 245.9 1329 717.4 1329
OnHamuka cnpapos K UST'10
500 r 1000
EMBI+ spread
Russia spread
400 - Mexico spread L 800

300 +

200 -
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nton-09

ceH-09

CDS Russia 1Y (np. wk.)

HoA-09

Brazil spread

JIngepsbl NageHys 1 pocTa pbiHKa BasIlOTHbIX
KopnopaTuBHbIX 06vrauumm
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PSB-11 ]
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AFK-11 ]

TNK-127
GazpromBank-1 OFi
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M3meHeHre pox-cTn B 6a3ncHbIX NyHKTax (6.n.) 3a 25/1/2010
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O6nuraummn KasHauencrtea CLLUA

Ha BuepaLHux Toprax HarnpAaxeHHOCTb 10 10BO4Y IPAAYLero rne pe-
n36paHna rnassl QPC b.bepHaHKe HeCKOIbKO OTCTYna, YTO CHU3U-
J10 Cripoc Ha treasuries. CerogHA 6yAeT rMpoBELEH 1€ PBbIV ayKL{UOH
1o pasmetyeHmto UST2 Ha S44 mipg. u3 Tpex pazmeLyeHusi Ha 3T1ovi
Hegenn obuwum obbemom S118 mapg. Buepa goxogHocts USTT6
yBennynaace Ha 2 6.11. — 4o 3,63%, UST30 — Ha 2 6.11. - 4o 4,55%.

HakaHyHe y nHBeCcTOpOB BO3HMKIM onaceHns, uto rnasa OPC b.bep-
HaHKe He MOoMlyYuUT JOCTAaTOUYHOW MOAAEPXKKW B ceHaTe, 4YTobbl OcC-
TaTbCA Ha BTOPOW CPOK, KOTOPLIN y HEero ncrtekaeT B peBparne - gane-
KO He BCe A0BOJIbHbl ero nonntnkon. OgHako benbin gom n nnae pol
pecnybnuKaHLeB B CeHaTe Bb/pa3wmin YyBEPEHHOCTh, YTO bepHaHke
Bce-Taku byger rnepen3bpaH, YTo NO3UTUBHO OblIO BOCMPUHATO Ur-
pokamu.

B uenom, asToT No3nTmB Obl1 HUBENTUPOBAH /TP OTUBOPEYNBON MAaKpo-
craructukos. Tak, o6bemM Npojak JOMOB Ha BTOPUUYHOM pPbiHKE B
CLUA B nekabpe 2009 r. B roqoBOM UCUNCITEHWM CHU3WNCA Ha 16,7% n
coctaBun 5,45 MNH. egMHMLU, 4YTO OKa3anocCb ropasfio HUXKe oXxuaa-
HU NHBECTOPOB.

CeroHsA BHMMaHVeE WHBECTOPOB OyAeT MPUKOBAHO K OYEPEAHOL
nopyuy CratMcTvAy — BbINQYT faHHble MO UHOEKCY LeH Ha AoMa oOT
S&P/CaseShiller 3a HOA6 pb, MHAEKCY AoBepusa noTpebuTtenen 3a AH-
Bapb U MHAEKC AeNOoBOWM aKTMBHOCTM No AaHHbIM OPC PuumoHpa 3a
AHBapb. Takke MpPOVAeT ayKyuoH o pasmeueqno UST2 Ha S44
mip4.

BmecTe ¢ Tem, pacTeT 06ecr1OKOeHHOCTb MHBECTOPOB OTHOCH TE/IbHO
sKkoHomuky Kntas, rpe pna 60pbbbl C N36LITOYHON JIMKBUAHOCTbIO
MOBbILLIAIOTCA HOPMbI pe3epBMpPOoBaHNA AnAa psaga 6aHkos. Ecnu no-
NUTMKa BRacTe He 6yaeT B3BELUEHHOW, 3TO MOXeT NPUBECTU, KakK K
POCTY Mny3blpA Ha pblHKe KuTas, Tak 1 K CylleCTBEHHOMY TOPMOXKe-
HUIO POCTa 93KOHOMMKM CTPaHbI.

CyBepeHHble eBpoobnuraymm PO n EM

[103UTHUBHO HA KOTUPOBKU CYBEPEHHbIX E€BPOOOHJOB MOBJINAIO YC-
newHoe pasmeLyerHme 6ymar rnpobnemHo peynn. O Hako Jas/1eHne
CO CTOPOHBI CHUXKAIUMXCA HEPTAHBIX LHEH HA PbIHKE COXPAHAE TCA.
UHaUKaTUBHAA [ OXO4HOCTE Bbirycka RUS30 Buepa cHuzwiace Ha 1
6.1 — go 5,31% rogossix, CNpag Mexay POCCUACKUMWN W aMepUKaH-
ckumu 6ymaramm (Rus’30 n UST'10) cysmncaHa 4 6.n. - no 168 6.n.

B pamKax pasmeLyeHus HOBOro Belnycka eBpoborgos [peyuuv Ha €5
MIPY., KOTOPAA UCMbITbIBAET CYyLEeCTBEHHbIN 6lofKeTHbIN ae duuunT,
MHBecTopaM 6blna npeasioxKeHa CylwecTBeHHaA Npe MnA K pbiHKY - 375
6.M. K CTaBKaM cpefiHe pbIHOYHbIM CBOMOB. B pe3ynbTaTe, cnpag mex-
oy rpeveckumn 10-netHUMUK obnuraumamun mn 6ymaramm FepmaHum
ynana Huxe 300 6.n., a cnpoc Ha 6ymaru npesbicui €16 Mnpa.

Takm o6pa3oMm, BbICOKUM cnpoc Ha 6oHAbl [peunn oTpakaeT crio-
COOHOCTb CTPaHbI PePUHAHCHUPOBATL CBOV [OJII CPABHUTETIbBHO 6€3-
00/1€3HEHHO, YTO CHMMAET YacTb KpeAuTHbIX PUCKOB, Kak no peyunn,
Tak 1 no EB pocoto3y B Lenom.

BmecTe ¢ Tem, NoKa onmmu3mMa B CEKTope Gymar Hed Te406bIBaloLLY nx
CTPAH HE MpUbas/IgeTcA— KOTUPOBKM HedTr Brent HaxoaaTca B6Gnm3n
YPOBHSA B $73 3a 6app.

KopnopaTtuBHble eBpoobnraumm

B KOpriopatvBHOM CermMeHTe €BPOOOHHOB TAKXKE MO-TTPEXHEMY HE
HabJ1I04ae TCA BbIPAKEHHON JUHAMUKY — PbIHOK ApevigyeT Bcies 3a
KOTUPOB Kamu rocOymar. B OCHOBHOM Ha pbIHKE pPEanu3yoTcad To4ey-
HbIE CAeJIky, B T.4. BO /] 3LEJIOHE, rpy HU3KUX OOBbEMAX TOPIoB.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasrneHve VIHBeCTULMOHHOrO fienapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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PybneBble obnunraummn

Kpusbie gpoxogHoctn OD3 n NDF Ha 25/1/2010

9.5 -
DOXOAHOCTb,%
rofoBbIX
46018
831 26202 T8
25068
25065
7.5 25070 25071 + 75
25062
6.5 -+ 6.5
5.5 -+ 55
alopauyusa, net
4.5 T T T T T T T T T T 4.5
0 1 2 3 4 5 6 7 8 9 10 11
Kpusaa NDF (np.Lk.) ®  Boinyckn 003

Jlnpepbl o6opoTa 3a 25/1/2010 (gox-ctb no Close)

AnOMMNPuH 2 (16%)
PX-1406n (3.7%)
Meuen BO-1 (12.7%)
Ml op58-06 (8%)
CnbmetnHO1 (12.4%)
MMK BO-2 (9.2%)

Ml op56-06 (8.7%)
PX[-1206n (8.3%)
MTC 05 (9.2%)
Cucrema-02 (10.9%)

Nupepsbl n ayTcangepsl 25/1/2010 (gox-ctb no Close*)

0ro-arpo-3 (%) | Bl 2
SHeprLleHT1 (%)7 . 6.9
Caxa(fikyT) (9.3%) | 1 so
MI/IpaKC03(°/o)7 | 5o
CK3nmc-1 (30.1%) | 1 so
MPoMTp0206 (49.3%) | 40
CK3nnc-2 (25%) | 5.0
[BTF-® 01 (%) | 110
TexMHBCT-1 (24.9%)7 -25.0

Bectep® 01 (%) | -81.0
T

-100  -80 -60 -40 -20 0 20 40

M3meHeHune ueHbl 3a 25/1/2010, B %

* poxoAHOCTb cBbiwwe 100% rogosbix He NPBOAUTCA

O6nuraunmn ¢pepepanbHOro 3ama

Ha ¢oHe pocra ctaox NDF BBYAY HEPBO3IHOV BHELIHEV KOHBIOHK-
TVPbI pbiHKa ceKTop OD3 3ame p B OXMAAH N [all bHEVILLErO pPa3Bu-
TUA COOBLITMV — Crip34bl mexgy Kpusbimy NDF v O @3 rio-npexHemy
Haxo4AaTcAa Ha MUHUMaJ1b HOM YPOBHe.

Buepa ctoumocTb rogosoro KoHTpakta NDF nosbicunacb o 6,25%
rofoBblX, B pe3ynbrarte yero crip3g NDF-O®3 gocrir muHumyma —
70 6.r1. OgHaKo, yunTblBas OTHOCUTENBHO [ONIFOCPOYHbIE NMO3U LN
NUrpokoB, oTKpbITble Mo OM3, NX 3TO He CMYTWIO — aKTUBHbIX MPO-
[JaX Ha pblHKe He 6b110, @ 06beM Topros cocTasun Bcero 1,3 mn pa.
py6.

Takm 06 pa3om, NoKa CUTyauus Ha BHELWHMX PbIHKaX WU Ha JloKanb-
HOM BaJllOTHOM PbIHKe He nMpuaeT B HOPMY MpPU CHUKEHWX CTaBOK
NDF, oxugare aktusuzaymm urpoKoB He CTOUT.

BmecTe ¢ Tem, gaHHaA gectabunusauma CUTyauuMy Ha BasllOTHOM
pblHKe 1 pblHKe cBonoB MuH®unH PO BONHyeT He CUNbHO - pery/iA-
TOP MPEA/IONUT MHBECTOPAM HA ayKynoHe 27 AHBAapA HOBbIV Bbi-
nyck O@3 25073 Ha 45 mipg. py6. c noraweHnem 01.08.2012 r.

Mpbl HE OXUAaemM TaKoro XXe aXnoTax Horo Crpoca Ha faHHblvi Bbl-
MYCK, KaKk Ha rpoLsiom pazmewyerHmy O@P3 25072, Korga B TOT Xe
JeHb 6bino noraweHne O®3 25057. B 3TOT pas, MHBECTOPbI, BEPO-
ATHO, 6yAYyT BbICTAaBNATb 3aABKM C NpeMuneil K pblHKY. B uenom, Ha
TEKYLLMIA MOMEHT Yy perynAatopa HeT OCTPON HeobGXoAMMOCTU B
npvBreYeHnUn CpefcTB, B pe3ynbraTe Yero MHOrme 3asBKW, Bepo-
ATHO, 6yaAyT «MOpe3aHbl».

Mcxopa 3 TeKywero pblHKa, MOXKHO OXKMAaTb OXOAHOCTb BbIMyCKa
npu pasmeLeHnmn Ha yposHe 7,1% - 7,2% rofosbix.

KopnopaTtuBHbie obnuraymnm n PnuMOB

PbIHOK KOproparusHoro pybreBoro gosira v obsuraymii PUMOB
BYepa rpu OTKPbLITUU TOProB [10f1bITa/ICA CKOPPEKTUPOBATLCA HA
BHELIHEM HEratvMBe, OfHAaKo 3atem ObICTPO HAalYyrana 1o44€ PKKY
nokyrnarenev. Mbl oxugaem, Yyto cTaBku Ha ppiHke MbK B 6rimxari-
wue gHU TaKKe HalyrnarT PaBHOBECUE, YTO 1O4AE PXKUT pyOr1eBbll
LOJIrOBOVI Pbl HOK.

Buepa npoxogwvna ynnata akuusos n HAMNW, B pesynbTtaTte yero Ha
HEHEXHOM pPbIHKE HAab/0[4anack HEKOTOpPasd HECTabuibHOCTb —
cTaBku ogHoaHeBHOro MosPrime pgocturnun 5,95% ropoBbiX, BMAOT-
HYIO NPUONU3MBLINCL K CTaBkaM ogHofHeBHoro PEMO UB. O6vem
OaHKOBC KOV JINKBUAHOCTU TAKXE [MPOLOIKNIT COKPALLYATHCH, TPU-
XoAA B HOPMy MoOcC/ie HOBOFOAHUX MpPa3gHUKOB — ob6beM OCTaTKOB
Ha cyeTax B LUb v geno3nTtoB cHM3wuncsa 3a ageHb Ha 13,6% - go 829
Mnpa. py6. Mbl OXKAaeMm, YTO O HOBbIX OGAMMKAMLIMX HanoroBbIX
BbInnaT 28 AHBapA cTaB KM Ha MBK cTabunnsnpyotca Ha ypoBHe 5%
-5,5% rogoBbix.

CTOUT OTMETUTb, UTO JaBJ/IeHUE HA POCCUVICKUNA [OJSIFOBOV bl HOK
coxparae cA. OHO Bbipa)KaeTcA B MPOLOSIKALWMX CHUMXATbCA Le-
Hax Ha HepTb BBUAY HEraTMBHbIX BHELWHNX GaKTOPOB 1 OMaceHuin.
OTO B COBOKYMHOCTM CO C/IOBECHbIMY UHTepBeHuuAMU LIB naBut Ha
pybnb 1, COOTBETCTBEHHO, Ha CTaBKK no ceonam n NDF.

Mbi O6paLL/a€'M TpUucTasibHoe BHUMAaHue Ha HeELETIbHY IO I/IH¢/7,‘7L/I/I/0
B AHBaGpe, /7}/6/714/‘0/6My/0 Poccrarom. Ecnn faHHble 3a npownyto He-
AeNTI0 BHOBb HE MOKaXxyT €€ 3amMmeaneHmnd, 3To CHoBa CHU3NT BEPO-
ATHOCTb OYepeaHOro CHMKeHNA CTaBOK baHKoM Poccwun, KOTOprl7I,
KCTaTn, 3aABUN O Ha4ane UukKina noBblleHA CTaBOK yXe BO Il n/r
2010r.

Takm o6pa30M, ABHOMO MoTeHUMana AgnA AanbHenwero POCTa KO-
TUPOBOK Ha pPblIHKe cenyac Her.
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‘P‘ﬁ' MpomcBaA3b0aHK O6AMrauNOHHbIV KaneHaapb

Bbinnatbl KynoHoOB MNoraweHuna n od)eprl
o BAJITMHBECTBAHK, 1 39.89 MJTH. py6. 0 BbimnenKom-UHBeecT, 1 OdepTa 10.00 mnpg. py6
0 HdepaBa-OuHaHc, 1 82.27 MJIH. py6. o MAM-baHk, 7 OdepTa 5.00 mnpga. pyo6.
o Muncoymnoteka-OuHaHc, 3 103.97 MJTH. py6. 0 HwxHe-JleHckoe-UHBecT, 3 OdepTa 1.00 mnpg. py6.
o MBPP, 3 112.20 MJTH. py6. o POCCKAT-KanuTan, 1 OdepTa 1.20 mnpg. py6.
o HAABTB 001, 1A 73.63 MJTH. py6. o XaHTbl-MaHcuick CtponPecypc, 2 OdeprTa 2.00 mnpg. pyo6.
0 CeBepHas KasHa, 2 3.74 MJTH. py6.
o dHen OlK-5, BO-2 121.66 MJIH. py6. o J13KcTpon, 2 OdepTa 2.50 mnpg. pyo6.
o NKYPAJICKB, 2 OdepTa 5.00 mnpga. py6.
o TKYPANCHS, 4 Ofepra 200 wnpn, Y.
o MpomTpakTop-OurHaHc, 3 448.75 MJTH. py6. o JIKYPAJICUB, 5 OdepTa 3.00 mnpga. py6.
eroepr 28 svoapa 2010r. | ] 7.00] wnpa.pyo]
o lasnpombaHk, 1 177.00 MJTH. py6. o Kuncoymnoteka-OrHaHc, 3 OdepTa 1.50 mnpg. py6.
o Meuven, 4 236.85 MAH. py6. O MexIpombaHk, 1 Odepra 2.00 mnpa. pyo6.
0 MockoBcKas 06befMHeHHas SHepreTnyeckas Komnat 269.28 MJTH. py6. o MeHonnakc OuHaHc, 2 Odepra 3.00 mnpa. pyo6.
o Crparterua-nusuHr, 1 249 MJTH. py6. o Ypanxumnnacr, 1 Odepra 0.50 mnpg. pyb6.
roenenorine 1 geopann 2010 ] 1 50] wnpa.pyo]
o0 baHk Mocksbl, 1 530.50 MJTH. py6. o AVNXK, 2 MoraweHne 1.50 mnpa. py6.
o baHk Ctpoiikpeaut, 1 70.19 MJTH. py6.
0 CubakagemuHsecT, 1 89.75 MJTH. py6. o Poccms, 35002(FCO-MMC) MoraweHne  35.00 mnpa. py6
o WA Pecnybnukn TatapcTaH, 1 Odepra 1.00 mnpg. py6.
o K5 Keap, 3 Oepra 150 wnpa. py6,
0 MockBa, 41 403.30 MJTH. py6.

cpepa 3 deBpana 2010r. _ mnpa. py6.
BocKpeceHbe 31 AaHBapA 2010 T. 154.58 o KPEAWT EBPOIMA BAHK, 1 MoraweHne 3.50 mnpa. pyo.

0 Mapta-OuHaHc, 3 154.58 MJTH. py6.
yetBepr 4 ¢pespansa 2010 . _ mnpa. py6.
noHegenbHVK 1 deBpansa 2010 . 102.91 o Kuncoymnoteka-OrHaHc, 3 Odepra 1.00 mnpg. py6.

o AWK, 2 83.18 MJTH. py6. o Komnnekc OuHaHc, 1 MoraweHne 0.06 mnpg. pyo6.

o AMXK, 4 19.74  mnH. py6.
noHepenbHVK 8 despansa 2010 . _ mnpa. py6.
BTOPHUK 2 deBpansa 2010 . 2 305.66 o M.O.P.E-Mna3a, 1 Odepra 1.00 mnpa. py6.

o Poccma, 35002 207130  mnH.py6. 0O MNpectnx-dkcnpecc-Cepsuc, 1 Odeprta 0.06 mnpg. py6.
o M.O.P.E-TMna3a, 1 77.29  mnH. pyb6.
0 WinoteyHoe AreHTcTBO Pecnybnuku TatapcTaH, 1 84.77 MJTH. py6. o 3asop ApceHan, 3 Odepra 0.30 mnpg. pyb6.
o MO TpaHcTexCepsuc, 1 Odepra 1.00 mnpa. py6.
o Tpynna NICP(0AD) 2 Oepra 500 wipa. pys
o KPEAWT EBPOTA BAHK, 1 174.51 MJIH. py6.
o Poccus, 25062 650.70 MJTH. py6. o lasnpowm, 4 MoraweHne 5.00 mnpga. pyo6.
0 CeBepo-3anagHbii Tenekom, 6 87.51 MJTH. py6.
I
o MO3K, 1 Odepra 6.00 mnpg. pyo6.
o Komnanusa Ycrb-Jlyra, 1 MoraweHne 0.60 mnpg. pyo6.
o KpacHbin boratbipb, 1 MoraweHne 2.00 mnpa. pyo6.
1.0 M BbinnaTbl KynoHoB M odepTbl M NoraleHus 25,0
[MnaHmpyembie BbiNyCcKu obnuraijmm 08 1S 20.0
cpena 27 aHeapsa 2010 T. 0.6 :[' 15.0
o 00325073 4500 mnpa. py6. 04 ‘gl 10.0
yeTBepr 28 AHBapA 2010 T. gé l gg

o OBP-12 (popa3melyeHue) 20.00 mnpg. py6.
26.AHB  27.AHB  28.AHB  29.AaHB  30.AHB  31.AHB
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@ lNpomcBA3bOaHK MaKpO3KOHOMUYEeCKas CTaTUCTUKA

BTOPHUK 26 AHBapA 2010 .
0 02:50 AnoHuA: HaeKc LeH Ha KopnopaTyBHbIe YCyrn 3a fekabpb MporHos: -1.4%
0 06:30 AnoHwuA: PewweHre no npoueHTHoW cTaBke baHka AnoHuu. MNMporHos: 0.1%
o 12:00 l'epmaHusA: VIHAeKC HacTpoeHWA B fiefI0BbIX Kpyrax 3a AHBapb MNporHos: 95.3
0 12:00 N'epmaHuA: VIHOEKC OLeHKM TeKyLL e SKOHOMMYECKOW CUTYaLun 3a AHBapb
0 12:00 N'epmaHusA: IHOEKC SKOHOMMYECKMX OXKAAHUI 3a AHBapPb
O 12:00 EBpo3oHa: Canbfio nnaTexkHOro 6anaHca c yueTom Ce30HHbIX KonebaHui 3a aekabpb MNporHos: -€2.3 mnpga.
0 12:30 Benukobputanus: Mpupoct BBIMN (npeaBaputenbHble AaHHble) 3a 4 kBapTan MporHo3s: 0.4% K/K
O 12:45 BenukobpwutaHua: BoictynneHne rnaebl baHka AHrnmmn M.KuHra
0 17:00 CLUA: MHpekc ueH Ha goma ot S&P/CaseShiller 3a Hos6pb MporHo3s: -4.9%
0 18:00 CLUA: Hpekc nosepua noTpebuTenei 3a sHBapb NporHo3s: 53.7
0 18:00 CLUA: MHaeKc ueH Ha »unbe 3a HoAabpb MporHos: 0.5%
0 18:00 CLUA: IHpekc fenoBoi akTMBHOCTM Mo AaHHbIM OPC PrumoHAa 3a siHBapb

cpepa 27 ausapa 2010 .
0 02:50 AnoHua: Canbao Toproeoro 6anaHca 3a Aekabpb MporHos: ¥610.0 mnpg.
0 08:00 AnoHusa: Nybnukauma exemecayHoro OTtyeTa baHka AnoHun
0 14:00 BenukobputaHus: Po3HnuHbIe Npogaxu
0 18:00 CLUA: Mpopakm Ha NepBUYHOM PbIHKE »KI1fbA 3a AeKabpb MNporHo3: 374 Tbic.
O 18:30 CLUA: 3anacbl HedTV N HedpTeNPOAYKTOB 3a Hefento fo 22 AHBapA
0 19:00 N'epmaHusA: FTAPMOHM3NPOBAHHBIN MHAEKC NOTPeOUTENbCKUX LiEH 3a AHBaPb
0 22:15 CLUA: PeweHne no npoueHTHow ctaBke OPC. MNMporHos: 0.25%

yeTtBepr 28 AHBapA 2010 .

0 02:50 AnoHwua: Po3HMYHbIE Npoaaxu 3a aekabpb MNporHos: 0.2%

0 12:00 l'epmaHua: YpoBeHb 6e3paboTuLbl 3a sHBapb MNporHos: 8.2%

0 13:00 EBpo3oHa: MiHgekc poBepmna notpedbutenein 3a sHeapb MporHos:-15

0 16:30 CLUA: 3aka3bl Ha TOBapbl ANMTENIbHOrO NO/Ib30BaHWA 3a AeKabpb MNporHos: 0.4%
0 16:30 CLUA: KonnuectBo obpalleHnii 3a nocobusmm no 6espabdboTuue

nATHULA 29 AHBapA 2010 T.
0 02:50 AnoHua: YpoBeHb 6e3paboTuLbl 3a Aekabpb
0 02:50 AnoHua: Haekc noTpebuTenbCckux LieH 3a Aekabpb
0 02:50 AnoHuA: MpomblLLiieHHOe NPON3BOACTBO 3a Aekabpb
0 13:00 EBpo3oHa: YpoBeHb 6e3paboTuubl 3a Aekabpb MporHo3s: 10.1%
o 16:30 CLUA: MpupocT BBl (npeaBapuTenbHble AaHHble) 3a 4 kBapTan [NporHos: 4.6% K/k
0 17:45 CLUA: lHgeKkc fenoBo akTMBHOCTM YMKaro 3a siHBapb
0 17:55 CWA: npekc notpebutenbckoro gosepusa (YHUBepcuteT Mmnumrana) 3a sHeapb lNporHos: 73
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@ MpomcBsA3bOaHK

MHBECTULUMNOHHbIN genapTaMeHT
T..+7 (495) 777-10-20 po6. 70-53-03, 70-20-00
.. +7 (495) 777-10-20 pnob. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

Z;g?el::/e@?p'gbe;mifneKca HApoBuY PykoBoamuTenb AenaptameHTa 70-47-77

TijMHOB Aexnc BaneHtnHosuu PykosoauTenb AenapTameHTa 70-47-38
Tulinov@psbank.ru

m;lnerln?:@vl:s(b:::kr.fum Bnagumuposu 3amecTuTenb pykoBoaUTeNAa genaptaMeHTa 70-47-94

Cy66otnHa Mapus AnekcaHaposHa 3amecTuTenb pyKOBOAUTENA AenapTamMmeHTa 70-47-33
Subbotina@psbank.ru o4 A Aenap

AHanutnueckoe ynpasjeHue

Fp.que.Bwq Omutpun AnekcaHppoBuu PbIHOK OBAMraLMii 70-20-14
Gritskevich@psbank.ru

MOHaCTblpLUMH OmunTtpnin Bnagnmuposuu PbIHOK O6AMraLii 70-20-10
Monastyrshin@psbank.ru

)Kapymos Eerennit I0poesmy PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru

Abaynnaes UckaHaep AzamaTtoBuy PbIHOK OBAMraLMii 70-47-32
Abdullaev@psbank.ru

Llaros Oner bopucosuy I—— 70-47-34
Shagov@psbank.ru

3axapoB AHTOH AnleKcaHapoBUY BanioTHbIe PbIHKNA 70-47-75
Zakharov@psbank.ru

YnpaBneHve TOproenau n npogax;

MaHdunos Anekcangp Cepreesunu CuHanKauns 1 Npogakm Mpamoin: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
FNanamuHa UpnHa AnekcaHgpoBHa CHAMKaUMA 1 npoaakun Mpsimoin: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpenpep Mpamoi: +7(495)705-90-69 vnu
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
Pribakosa lOnusa BuktoposHa Tpenaep Mpamoii: +7(495)705-90-68 vinu
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 106. 70-47-41
NMuHaeB PycnaH BanepbeBuu Tpenipep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no pabote ¢ HESMUCCMOHHBIMU JOJITOBbIMU 06A3aTeNbCTBaMU

bapaHouHuKkoB AnekcaHgp CepreeBuy Onepauunu c BeKcensmm Mpamoi: +7(495)228-39-21 unu
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.
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