&) NMpomcBa3bOaHK

HoxoaHoctb UST'10, Rus'30 n O®M3'46018, %

d

8.0

6.0

4.0

2.0

Map-09 anp-09 man-09 woH-09 wnioH-09 wnon-09 asr-09
UST'10 Rus'30 013'46018

[loXOAHOCTb KOPMNOPaTMBHbIX 06MUrauunii, % ronoBbixX

map-09 anp-09 nioH-09 nion-09 asr-09

2'swenoH
BbicokogoxoaHble

1'swenoH
3'swenoH
CraBka peduHaHc. LIb PO

0O60pOTbl TOProB KOPMOPATUBHBLIMI OONIMrALNAMMY,
Mnpa.py6

map-09 anp-09 nioH-09 nion-09 asr-09

OcHoBHble Toprn PMc

[laHoOpama

KpaTtknin 0630p oonroBbix pbiIHKOB
Cpepna 26 aBrycTta 2009 ropa

KnioueBble MHANKATOPbI pbiHKa

Tukep 25asr 3mmax 3mmin 12vmax 12mmin
UST'10, % 3.44 3.95 3.30 4.08 2.08
Rus'30, % 7.03 8.04 7.03  12.55 5.71
013'46018,% 1185 1595 11.08 1595 7.62
Libor $ 3M,% 0.38 0.67 0.38 4.82 0.38
Euribor 3M,% 0.84 1.29 0.84 5.39 0.84
Mibor 3M,% 1143 1284 1141 30.88 7.70
EUR/USD 1430 1443 1379 1473 1.245
USD/RUR 3130 3277 3055 3634 2464

UutaTta gHA

«@Qopmyrna gUcKyccnuu: 6apaH Bblpa3nsl obLyee Heqoyme-
HUE, 3a8L] BblPa3ns1 obLyee oriaceHmNE, roToM BCTall J1EB b
BbIPAa3IT 06l ee MHEHMUE, (Dernkc KprBuH)

O6nuraynm KasHauencrsa CLUA

Bonpekn nogbemy pbiHKa akuuii Ha XOpOLUe MakpocTaTu-
CTUKe, [OXOOHOCTU treasuries NPOAOIIKUAN CHUXKEHUE BTO-
pon geHb noapan. OCHOBHLIMU MPUYMHAMW CTanN O3BYYEH-
Hble AaMuHucTpauven 5.06ambl NPOrHo3bl Mo MHGNAUWK, a
TakKe 3aABneHune 6pasunbckoro LB o nokynkax rocbymar

CLUA. CMm. cTp. 3

CyBepeHHble ob6nuraumm PO n EM

Poccuicknm cyBepeHHbIM eBpoboHAam BUepa y[anochb elle
HEeMHOro noAapacTu, UCMonb3ysa 3anan npeabliaywero oHA -
VHOVKATMBHaA [JOXOAHOCTb BbiNycka Rus’30 Buepa cHU3U-
nacb ewe Ha 5 6.n. — go 7,03% roaosbix. CMm. cTp. 3

KopnopaTtuBHbie pybneBbie o6aurayumn

B cekTOope KopnopaTuBHbIX pybreBbix ob6nuraunii Buepa Ha-
6n1100anocb pasHoHarnpaBfeHHoe ABUXEeHMEe — C OIHOW CTO-
POHDbI OWyLanocCb AaBieHNE NOAOPOKaBLWNX AeHer Ha MeXK-
6aHKe, C .ElpyFOI7I — COXpaHALWaACA BblCOKaA NMNKBUOAHOCTb
cnoco6cTBoBana MokKyrnkam. Ha cerofHAwWHMX Toprax npu
OTCYTCTBMN ABHOIO NO3UTUBHOIO (I)OHa Mbl OKNngaemM KOHCO-
nmaaunio pbiHKa Ha OOCTUTHYTbIX YPOBHAX MPU BO3MOXHOM

He60NbLLIOM NOBbILWATENIbHOM ABUXKEHUMN. CMm. cTp. 4

HoBocTn n kKommeHtapumn

Mocksa, Munpakc 'pynn, AnteuHas cetb 36,6 CM. cTp. 2
MakposKkoHOMMUYecKkue nHankaTtopbl PO W3meHeHune

BBI ( K Tomy ke nepuogy -10.9% 7.5% -18.4%

NPOLLSIOro roga) (Il kB.2009r.) (Il kB.2008r.)

NHbnauma (nHaekc 8.1% 9.3% -1.2%

NoTPeOUTENbCKIMX LiEH) (7 mec. 2009r.) (7 mec. 2008r.)

[NeHexHan 6a3a 4 850.5 4967.6 -117.1

(mnpg. py6.) (01.08.2009) (01.07.2009)

MesxgyHapoaHble pe3epBbl 402.0 412.6 -10.6

(S, mnpa.) (01.08.2009) (01.07.2009)

OcTaTtKK Ha K/c 6aHKOB ¥) 531.7 495.7 36.0

Neno3unTbl 6aHKoB B LI *) 174.7 179.6 -49

Canbgo onepauuin LI PO *) 379 -35.7 73.6

*) B Mnpg. py6. Ha paty  (26.08.2009) (25.08.2009)

OAO «lMpomcBasb6aHK», MockBa, yn. CMnpHoBcKasn, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTnyeckoe ynpasneHve MHBECTULMIOHHOTO AenapTamMeHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




@ MpomcBaA3bOaHK

HoBOCTU n KOMMeHTapumn

MaKkpo3koHOMMKA N BaHKOBCKas

cncrtema

CanbgnpoBaHHbI GPUHAHCOBBIN pe3ynbTaT OpraHu3a-
umin B |1 n/r 2009 r. coctaBun 1,6 TpnH. py6., unu $50,7
MnpA., coobwmn PoccTat. B pybneBom BbipakeHUn 3TOT
rnokasaTeslb CHU3WICA NoYTM B 2 pas3a Mo CpaBHeHMo C |
n/r 2008 r., B fONNapoBoOMm - B 2,6 pasa.

Ernst & Young: OCHOBHbIMW pPUCKaMW A1 KOMMAHUIN
MeTannypruyeckor 1 ropHogoObIBatoLLe oTpacien AB-
NATCA POCT 3aTpaT, KoOHconmaauua, CTPyKTypa 1 Joc-
TYMHOCTb KanuTana, rosoputcsa B otyeTe Ernst & Young.

HoBocTun pbiHKa ob6nuraumnmn

TpaHcHedTb: OCOP 3apernctpupoBana BbIMyck U ANpo-
cnekTt obnuraumin TpaHcHedTn 2 cepum Ha 35 mnpa. pyo.

Mwupakc pynn 26 asrycta 2009 r. HauHeT pa3melleHue
obnurauun cepum 03 n 04 Ha 3,6 mnpa. py6. DMUTEHT
naaHUpyeT pa3sMecTuUTb NyTEM 3aKpPbITOW MOAMUCKA MO
1,8 MNH. obnuraumin Kaxkgor cepumn. CTaBka KyrnoHa ro
obnurauuam cepumn 03 onpepeneHa B pasmepe 14,99%
rofoBblX, CTaBKa KyrnoHa rno obnurauuvam cepum 04 - 17%
rogoBbix. O6nuraunm pasmellaTcsa B paMmKax pecTpyk-
Typu3auum pybnesoro Bbinycka Mupakc l'pynn, 02.

B nipuHymne y gepxareseri O0HgoB HET UHOIO BbIXO44,
KaK COIMalatbCa Ha PECTPYKTYPUIALMIO, HECMOTPA HA
ABHO 3aHVIXKEHHbIe CTaBKY 110 HOBbIM BbIMYCKam (Corvia-
CUBLUNCH HA OOMEH [O 8 CEHTAOPA MOXKHO 1OYYUTE
npemuro B pasmepe 1% ot HomuHana). OgHaKo fJaxxke rpu
PECTPDYKTYPpHUIAUNU [ATTBHEVLLNE 1EPCIIEKTHBbI KOMIIA-
HUY, ¥ KOTOPOU HET AEHer Ha 3aBEPLIEHNN OObEKTOB,
BecbMa TyMarHHbl. OOBEKTUBHO, CUTYAUNA MPaAKTUYECKU
M1OJIHOCTbIO 3aBUCUT OT AJlb@a [pyrin (KpyriHeaLwm Kpe-
Antop Mupasc), KoTopasa simbo JOroBOPUTCA O PECTPYK-
TVpUusaymn C 4EBEONEPOM U MPOKPEFUTYET OOBEKTHI,
JIM60 HaYyHET 6aHKpoTuTe Mupaksc. oy BTOPOM BapUaH-
7€ LAaHChl BEPHYTH CBOU CPEACTBA 10 HEOOECTIEYEHHbIM
[OJIram y MHBECTOPamM He BbICOKM.

HoBocTtn smuteHToB

O6bem rocgonra Mockebl B 2010 r. npnonusntca K 40%
OT BCEX AOXOoAoB 6logKeTa, cOOOLWWI 3amecTuTeNlb U.o.
Komuteta rocszammcteoBaHun MockBbl A.KoBaneHko,
JaXke Npu 3TOM 06beMbl Frocaonra «oCTaHyTcst Ha 6e30-
rnacHom ypoBHe». Mo ero cnosam, B 2009 r. elle npeg-
cTouT npusneusb 47 mnpa. pyo. Takum ob6pa3om, o6bem
rocgosnra npesblcnT 260 mnpg. py6. A.KosaneHko goba-
Bus, yto B 2010 r. rocgonr coctaBut 151,4 mnpg. py6. OH
TaKXKe coobLus, YTO B CBA3U C 3TUM BMOJIHE BO3MOXHbI
HeraTuBHble OLEHKN MNPOBbIX PENTUHIOBbIX ar€HTCTB.
Cevivac ypoBeHb [oJra o Bcem cyobektam PO He rpe-
Bb/LAET 16% o0bbemMa rofoBblx [OXOHOB MpU [JaHHOM
yposHe y Mocksbl B 40% B 2010 r. HapaiwynBaHue gegu-
ynta brgxera M, COOTBETCTBEHHO, VPOBHA [OJIrOBOV
Harpy3ku MOCKBbI He YBA3bIBAETCA C ripussiBamu [pe-
MBEP-MUHUCTPA K PEMMOHAM 10 COKPALLYEHUIO PAaCXOHOB,
4189 obecrieYeHua CcOasIaHCUpPOBaHHOCTY O04XeTOB U
COXPaHeHNA ¢uHaHcoBov ycroviynsocru. [Tonurvka Mo-
CKBbI 10 YBEJTUYEHUIO PACXOAOB OIOfKeTa 3a CYET Hapa-

LYUBAHUA JOJITa MOXKET MPUBECTU K MEPECMOTPY KPEJUT-
HOro pevitTuHra Ctosiiybl (3To TakXkKe OTMeYaroT camu Moc-
KOBCKUE YUHOBHUKY) U CMELEHUIO KprBovi 6oHz08 Mo-
CKBbI BBEPX 110 JOXOJHOCTHU. TakM 0Opa3om, rotoBALLYMeE-
CA HoBbIe 3muccum obsmraynsi MockBbl, BepOATHO, 6y4yT
PasmMeLyaTbCAa C rPeEMUEN] K PbIHKY, YYUTHIBAA PUCK CHU-
PKEHUA PEeVITUHTA.

MAOM-6aHk 24 aBrycta 2009 r. nognucan MaHpaTHoe
NUCbMO Ha OpraHu3auuilo CUHAMLUPOBAHHOIO GMBantoT-
HOro KpeauTta B pa3mepe $175 MIH., OpraHM3oBaHHOIO
MexxgyHapogHou ¢urHaHcoBon Kopriopaunen (MOK, IFC)
M rpynnow ynosIHOMOYEHHbIX Nua-opraHu3aTopos. pea-
BapuTeNbHble YCNOBUA OOHONETHEro KpeanTa npegnorna-
ratot ctaBky LIBOR+4% rogoBbix n eqUHOBPEMEHHOe Mo-
raweHue nNo ncTeueHnn Cpoka KpeamTa.

THK-BP obpatunacb B ApbuTtpaxkHbiin cyn MockBbl € 1c-
kKom K OTC c TpeboBaHMEM BO3MECTUTb YObITKN, NpPeBbI-
watowme 6,388 mnpa. pyb. B ncke nget peub 0 U3NULIHKX,
C TOUKM 3PEHUA KOMMaHUN, TaMOKEHHbIX MOLINHAX, Y-
nayeHHbIx e B TeveHme 2006-2007 rr. nmpm sKcnopre
HedTn n HedpTenpoyKTOB. B 3TOM rogly y KomnaHum 6bino
aHanornyHoe Jeno Ha cymmy 8 miH. py6., KoTopoe 6b110
noBeneHo go npesvauyma BAC n BbirpaHo.

ABTOBA3: lpe3ngeHT KomnaHun b.AnewuvH npuHAan pe-
LeHne oCTaBUTb NOCT rnasbl ABTOBA3a B CcBA3M € nepexo-
OOM Ha apyryto paboty. VicnonHATb 06A3aHHOCTN npe3u-
feHta pynnbl ABTOBA3 6yaeT MCNONHUTENbHbIA BULe-
npesugeHT KomnaHum N.Komapos. PaHee nosasmunacb MH-
dopmauyma o Tom, uyto PocTexHonmormm nnaHupyoT 3as-
BUTb O CO3JaHNMN aBTOMOOWIbHOIoO XonguHra Ha 6a3e AB-
ToBA3a n KAMA3a. MNpun stom npe3ngeHt ABTOBA3a B.A-
NeLwnH NOKMHeT CBOM NOCT.

AnTeuHasn ceTb 36,6: papmanctpubbioTop MNMpoTek nogan
ncK o baHkpoTtctBe OAO «Bepodapm» 3a gonrv AnTeyHom
ceTtun 36,6. PaHee coobulanocb 06 nHuyvanusaumm MNpoTe-
KOM mnpouenypbl 6aHKPOTCTBA PEernoHasbHbIX KOMMAHWN
AnteyHom ceTu.

[Toka yyacTHuKam PapmpbsiHKa HE y,4arnock JOrOBOPUTHCA
O nioratweHuy fosra, v lpotexk pelmn ngrmi 4O KOHLA,
104aB UCK 0 BaAHKPOTCTBE KPYITHEVLLIErO 1PON3BO4CTBEH-
Horo aktusa [pyrnel. ObLas cymma 3a40/IKEHHOCTH Arl-
TeK 36,6 nepey [lporexkom Ha TeKYLYi MOMEHT ITPEBbILLA-
er 255 mnH. py6. BeeneHune ripolyenypbsl 6aHKpOTCTBa He
camas syyLuas HoBOCTb [/1A B/IaAE/bLEB HEOOECTIeYEHHO-
ro gosira Arnrex. Bmecre ¢ tem, CyMma rpeTeH3nyi He3Ha-
yutesibHa (22,2 MiH. py6. 1o UCKY), v, BEPOATHO, KOH-
GUKT paspeLunTca 4o pelueHna cy4a, a rnogaya ucka o
OAHKPOTCTBE — JINLLB CITOCOO HaZaBUTE HA [OJIXKHIKA.
Pycl'mppo HamepeHO npoBecTn MNeperoBopbl CO BCEMU
KPYMHbIMU POCCUNCKUM rocbaHKaMn O npenocTtaBieHumn
KpeamtoB Ha BoccTtaHoBneHue CasaHo-llyweHckon [C.
Mo paHHbIM KOMMaHUW, NPeanoKeHVs No KPeanTOBaHUIO
y>xe rotoBuT lasnpombaHk, u Pyclmapo HapgeeTca Ha
NbrOTHblE YCNOBKA, KOTOpble npenfaraet Takke Cbep-
6aHK (20 mnpga. py6.). Pyclnapo 6yneT nokpbiBaTb pacxo-
Ibl Ha BoccTaHoBneHme DC 3a cyeT cOOCTBEHHbIX CPEeaCTB
1 CTpaxoBbiX BbiMAaT ($200 MIH.), HE NCKIIOYAET UCMNOJb-
30BaHUA TapudoBs.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.
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Kpusble qoxomHocTy UST O6nuraumm KasHavencrtea CLLUA

5.00 4 Bonpekn nogbemy pbiHKa akuMn Ha XOPOLLUEN MaKpoCTaTUCTUKE,
450 | AOXOAHOCTb, % rOAOBLIX [OXOAHOCTUN treasuries MPOAOCIKUAN CHUXKEHUEe BTOPON [eHb
400 noapag. OCHOBHbIMU NPUYMHAMW CTann O3BYYEHHble AOMUHUCT-

paunen B5.O6ambl MPOrHo3bl No MHONAULMK, a TakXKe 3asABleHue
3.50 1 6pa3unnbckoro LB o nokynkax rocéymar CLUA. B pe3ynbtaTte go-
3.00 xoaHocTtb UST'10 cHu3wmnacb Ha 4 6.n. — ao 3,44%, UST'30 — Ha 5
250 4 6.n. — 0o 4,22% roposbiX. [MNaBHbI 3KOoHOMUCT Benoro [Joma

K.Pomep Buepa coobwmna obmnymanbHbIl NPOrHO3 Mo UHGNAUNN
2.00 4 B CLUA — cHWKeHMe MHAeKca noTpebuTenbckux ueH Ha 0,7% B
1.50 - 2009 ., pocT Ha 1,4% - B 2010 .1 Ha 1,5% - B 2011 r. dednauuva B
1.00 4 2009 r. 1 OTHOCUTESNIbHO HU3Kasa MHONALMA B nocnenyowme 2 roga
050 — TMO3UTUBHbLIA MNPOrHO3 ANA [OXOAHOCTEN  [OITOCPOUHbIX

treasuries. Bmecte ¢ Tem, MHeHMA Mo MHOGNALMN pacxoaATCA: CeHa-
usT2 UsT3 usTs  UST10  UST30 Top Y.l'paccnu Buepa 3aasun, uto, e OPC He yKeCTounT CBOK
25-08-09 24-08-09 31-12:08 28-11-08 nonutuky, B CLLUA mo»keT HauaTbcA runepuHonaumna. Bmecrte ¢ Tem,

WHpnKaTop J5aBr  3-mec  3-mec  12-mec 12-mec | VIHBECTOpbI BO3naraloT Hagexay, uyto rnasa OPC b.bepHaHke, Ha-
MaKC. MVH. MaKC. MUH. | 3HAQUYEHHDbIN Ha OYepefAHOW CPOK, He AOoMycTUT 3TOoro. Xopowwue
UST'2 Ytm. % 1.08 1.40 0.90 237 0.65 | HOBOCTM AnA UST Buepa npuvwnun 3 bpasunum — 4 no BennuuvHe
UST'5 th'% 2'44 2'92 2'20 3'10 1'26 nepxatena rocgonra CLIA. Bpasunbckuin LIB coobuwmn, uto oH
, ' o ' ' ’ ) ’ YaCTUYHO BOCCTaHOBWI BIIOXKEHUA B treasuries n He nmeeT onpe-
EST;(()) Ytm, % ;g; 2333451 ;ég 1;22 2(7)? JeNeHHOro nijaHa BbIXOAUTb M3 [AaHHbIX akTuBOoB. Ha 3Tom ¢doHe
us UST'10 359'60 461'70 343‘50 919'00 191‘60 HemnsIoxo npoLen aykuMoH no pasmelyeHuto UST'2 Ha $42 mnpg.
;npaz,ty; % 7‘75 8‘40 7‘75 11.46 6.09 Cnpoc npeBbicun npeanokeHne B 2,68 pas3a NoO CpaBHEHUO C
us' tm, % . . . . .

2,63x Ha nocnegHmx 10 aykuymoHax. [lona «HenpAmMbIX» NHBECTO-
cnpag KUST'10  431.50 484.00 401.70 904.80 227.90 poB coctaBuna 49,4% (68,7% Ha nocnefHem aykuuoHe u 40,8% -

Ha nocnegHux 10 pa3MeLIJ,EHVIF|X). [Mo3uTuBHbIE [aHHblE BUepa

1
AvHamuka cnpanos k UST'10 BbILWIX MO MAKPOCTAaTUCTUKE - MHAEKC ueH Ha goma S&P/Case-

900 - - 900
Rus'30 spread Shiller ana 20 KpynHbIX ropoaoB yBennuunca B nioHe Ha 1,4% B
800 - = Mexico spread -+ 800 | MECAYHOM UCYUCIIEHUN, @ NHAEKC MOTPebuTenbCKoro AoBepus B
=== Brazil spread CLUA 3a aBryct 2009 r. BblpoC Ha 6,7 n. - oo 54,1 n. (oxnpaHue - 48

700 1 ———EMBl+spread [ 700
prea n.). Bmecte ¢ Tem, Noka NpuunH ansa 6e3yaepHOro onTUMM3ma
600 | | 600 | HET — POCT ONTUMM3Ma, BEPOATHO, OTPaXkaeT HeflaBHUI PoCT S&P

500 Bbiwe 1000, ogHaKO MHAEKC OCTaeTCA CYLEeCTBEHHO HUXKe
- 500 | NCTOPNYECKOro cpedHero 3HayeHnA B 95 n. v ypoBHA 61 n. nepep,
KpaxomMm Lehmans noutn rog Ha3ag. Ha Toprax cerogHa B ToKuo
[OXOo[HOCTU treasuries HECKOJIbKO NoApacTaloT nepen oXKnuaaHnem
L 300 | XOPOLWMX AaHHbIX MO MpojaX*aM Ha NepBUYHOM PbIHKE XWJS1bfA, a
Tak)Ke JaHHbIX MO 3aKa3aM Ha TOBapbl AJINTENIbHOMO MOJIb30BaHMA.

CyBepeHHble espoobnurayun PO

100 - - 100 | Poccniickm cyBepeHHbIM eBpOobOOHAaM BYepa yaanocb ele He-
MHOro nogpactn, NCNosib3yA 3anan npegbigywero oHA - MHANKA-
TMBHaA LOXOOHOCTb BbiNycka Rus’30 BYepa cHM3uMach ewe Ha 5
6.n. — po 7,03% roposbix. CNp3a mMexay POCCUNCKUMU U aMepu-

500 -

400 - - 400

r 200

0 T T T T T T 0
aBr-08 okt-08 AHB-09 map-09 man-09 wmion-09 ceH-09

KaHCKMMu 6ymaramm (Rus’30 v UST'10) He mameHwunca (360 6.n.).
Jlnpepbl nafeHyia n pocTa pbiHKa BatoTHbIX Nrpekc EMBI+, oTpaxatowmin cnpagbl K UST'10, yBennuunica Ha 6

KOPMOpaTMBHbIX 06aMraumi 6.n. — go 373 6.n. HeraTuBHOe BAUAHWE HA CErofHALWHUE TOPrn
- 6ymaramu HedTepmobbiBalOWMX cTpaH OyaeT oKa3sblBaTb Mofelue-

KuzbassRU-10 [ -71.5 | BeBlUee «YepHoe 30M10To» A0 $72 3a 6app. nocnie ny6avKaLuu
TMK-11 | -64.3 4 JaHHbIX MO HepenbHbIM 3anacam HedTn B CLUA AmepumKaHCKMM
GazpromBank—Hi -63.1 | VHCTUTYTOM HedTU (pocT 3anacoB Ha 4,3 MnH. 6app.). CerogHsa

AlfaBank-15 -58.4 JaHHble o 3anacax HedTn onybnnkyeT MunHaHepro CLUA.

VTBEUrope-09 -49.1 . KopnopatmnBHbie eBpoobnurayum
VTB-12 | -21.9 g PocT pblHKa KopropaTnBHbIX eBpoobanraymin Ha BYepaLlHUX Top-
NKNH-15 | 214 | rax MpPOAOIXKUICA, OiHAKO 06bEMbI TOProB NO-NPEXHeMy OCTaloT-
AlfaBank-17 | -17.8 | cA HeBblcOKMMU. Habniopganca cnpoc Ha KopoTkue OGymaru
Rolf-10 19.7 PetroComBank-09, TransCreditBank-10, VTBEurope09. OgHako B
AlfaBank-09 | i 90.2 KOPOTKOM KOHL|e KPMBOW KOPNOPaTUBHbIX €BPOOOHA0B AOCTAaTOU-
T T T T T 1

HO TPYAHO HaMTK Bymary ana Nokynku — odepos NoyTn HeT. B cBa-
31 C 3TUM, MHBECTOPbI NOCTENEHHO NOAKYMNaloT ANMNMHHbDbIE BblIMYCKN:
Vi3meHeHMe foX-CTU B 6a3nCHBIX NyHKTax (6.n.) 3a 25/8/2009 BUepa aKTUBHble NoKynku 6binv B AlfaBank13, 151 17.

-100  -80 -60 -40 -20 0 20 40
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Py6nesble obnuraunm

Kpusbie goxogHoct O®3 n NDF Ha 25/8/2009
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Jlupepbl obopoTa 3a 25/8/2009 (nox-ctb no Close)

PX-1206n (13.1%) 392
MKB 05061 (14.7%) 402
laznpomA11 (12.1%) 416
BTB -5 06 (11.7%) 570
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* jOXoAHOCTb cBbille 100% rofoBbIX He NPBOAUTCA

O6nunraunm pegepanbHOro 3amma

e B cektope O®3 Buepa NMPOAOKUANCH MOKYMKU - He-
CMOTPA Ha nogoporkaswue aeHbrn MuHouH PO npogan Ha
pblHKe no 3 miH. 6ymar O®3 25065 n 25066. B Lenom no-
KynKn nogaep:kan ykpennaswuncsa pyonb go 37,4 py6. no
KOp3uHe.

e CerogHA oXkmMpaeTca aykuMoH MO pasmMeLleHno HOBOro
Bbinycka O®3 25068 c noraweHnem 20 aBrycta 2014 r. Ho-
BbI BbIMYCK noytn Ha 1,5 roga anuHHee O3 25065 ¢ no-
raweHvem B Mapte 2013 r. — Hanbonee NMKBUAHOTO U
ONVHHOIO BbIMycKa, pa3mMelleHHoro B 2009 r. Ytobbl npo-
30HAMpPOBaTb cnpoc Ha pnuvHHble OM3 MuHduH pewwun
HayaTb C Hebonbworo obbema - 5 mnpa. py6. Bnpouem,
CerofHA Mbl OXMAaem BbICOKOIO Cpoca Ha AaHHyto 6yma-
ry — eCTb LWIAHC, YTO Perynatop MNpefnoXuT HEKOTOPYIo
npemMuio K pbiHKY. Kpome Toro, HameTunacb ctabunmsaums
Ha JdeHeXHoM pbiHKe. pu Tekywen poxopgHoctn OO3
25065 B 12,03% rofoBbix Mbl oXkugaem pasmewieHne 003
25068 c gpoxogHocTtbto 12,40% - 12,55% rogoBbiX.

KopnopatusHbie o6nurayum n PuMOB

e B cekTOpe KopropaTuBHbIX pybneBbix 00nmMrayui Buepa
Habnoganocb pasHOHaMnpaBleHHOe ABUMXKEHME — C OO4HOWN
CTOPOHbI OLLYLIANOCh AAB/IEHNE NOAOPOKABLUNX AEHEr Ha
MeX0aHKe, C ApYro — COXPaHAIOLWAACA BblCOKasa NIMKBUA-
HOCTb cnocobcTBoBana nokynkam. Cnpoc Buyepa 6bin 3a-
MeTeH B 3-fieTHUX Gymarax, npoceBlWnX paHee: Masnpom
HedTb, 03, JIYKOWJI, 01 — 0,5, BoimnenKom, 03, AnviHHbIE
BbINycky MOCKBbI.

e baHKOBCKaA NMKBUAHOCTb OCTAaeTCA Ha [OCTAaTOUYHOM
ypoBHe — 700 mnpa. py6. OoHAaKO 3aMeTHO CHU3WUIUCH ae-
no3untbl 6aHkoB B LIb — go 175 mnpa. py6. MNpu aTom, BUepa
Habnoganca BbICOKUI CAPOC Ha AeHbrv Ha MexbaHKe, B
T.U. B CBA3M C HasloroBbiMu Bblnfatamu. Jectabunmsnpo-
Bajl CUTyauuio ofviH 13 rocOaHKOB, KOTOPbIA aKTMBHO
npuenekan pybnesble cpeacTsa. [JaBneHne Ha CTOMMOCTb
JEeHer oKa3blBaJio TakXKe 3aKpbITVe KOPOTKKUX MO3VLUIA Mo
overnight, KoTopble 6bIIN OTKPbITbl HakaHyHe. B pe3yrb-
TaTe, MeX6aHKOBCKMe cTaBkM goxoaunu Ao 10% (naHHbie
no ogHoaHeBHomy MosPrime ot LB PO - 8,38%).CerogHs
C yTpa HabnwpgaeTrcs CHUXEHME CTaBOK Ha [AeHeXHOM
pbIHKE, UTO 611aronNpPUATHO MOBAUAET Ha IMKBUAHOCTb.

e Ha poHe KoppeKuumn HedpTAHbIX LieH Ao $72 3a bapp. cy-
LLLeCTBEHHOIO POCTa CTOMMOCTM OVBANOTHOW KOP3VHbI He
NMpou3oLWo — B MOMEHTE KOp3MHa TOPryetcs Ha YpOBHe
37,48 (+7 Kon. Ko BUepaliHeMy 3akpbiTuio). [Mpu 3ToMm, Kak
HaM KaKeTcsl, AeBalibBaLMIOHHbIE OXKNAAHWA Ha PblHKe OY-
AyT CXOAuTb, a TeKyLMe KonebaHua Kypca OyayT Bocnpu-
HMMaTbCA MPOCTO Kak BONAaTWIbHOCTb pybns.

e B L1enloM pbIHOK XapakTepu3yeTcs OTCYTCTBMEM UYETKMX
noen. Bmecte ¢ Tem, oxxmpgaemoe ouvepegHoe CHWKEHne
ctaBku LUb Ha 0,25 n.n. B Hauane ceHTsAb6psi MoXeT bnaro-
NPUATHO CKa3aTbCsl HA HACTPOEHUAX UTPOKOB.

e Ha cerogHAwWHMX Toprax Apu OoTCyTCTBUN SIBHOIO MO3U-
TUBHOTO $OHA Mbl OXMAAEeM KOHCOMMAALMIO PblHKA Ha
AOCTUTHYTbIX YPOBHAX MNPU BO3MOXHOM HebosblIoM Mno-
BblLLATENIbHOM ABUKEHUM.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
AHanuTnyeckoe ynpasneHne IHBeCTULMOHHOIO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




@ MpomcBaA3b0aHK

O6nurauMoHHbIN KaneHaapb

Bbinnatol KYrNnoHOB
cpepa 26 asrycra 2009 r.

o JenbtaKpeawnt, 2 42.38 MJTH. py6.
0 KnuHckuni paiioH, 25003 6.81 MJH. py6.
o CrpoirAnbsHc, 1 31.42 MJTH. py6.

yeTBepr 27 aBrycrta 2009 r.
o0 Tomckas obnactb, 34037 86.65  MH. pyb6.
0 JInsunrosasa komnanua YPAJICUB, 3 130.89 MJH. py6.
o Ky6aHckasa HuBa, 1 46.37  MAH. py6.
0 CeBepo-3anagHbin Tenekom, 3 64.32 MJTH. py6.
o Kb MUA (OAO), 3 29.73  MAH. pyb6.
o MocaHepro, 2 190.75  MJH. py6.
o benoH-®uHaHc, 2 92.24  mnH. pyb6.
0 AMET-duHaHC, 1 124.66 MJIH. py6.
o AxyTtua (Caxa), 34003 54.85  mnH. py6.
0 BTb 24,4 472.72 MJTH. py6.

nATHUUA 28 aBrycta 2009 r. 91.24

o AmypmeTtann, 2 91.24 MJTH. py6.

cy660Ta 29 aBrycra 2009 46.37

0 KasaHb, 31003 46.37 MJTH. py6.

noHegenbHuK 31 aBrycta 2009 r. 836.65

o0 baHk MNeTpokommepu, 2 127.86 MJTH. py6.
o Kanyxckaa obnactb, 34002 27.55  mnH. py6.
0 MyHuumMnanbHaa UHBECTULMOHHAA KoMNaHus, 1 37.40 MJTH. py6.
o0 MaragaH, 31002 8.97 MJTH. py6.
o MopToH-PCO, 1 29.92 MJTH. py6.
0 MockBa, 53 604.95 MJTH. py6.

I'InaHmpyeMble BbIMYyCKN o6n|/|rau,|/||7|
o O®3 25068 5.00 Mnpa. pyo6.
o Mwpakc 'pynn, 03 1.80 mnpa. py6.
o Mwpakc I'pynn, 04 1.80 mnpa. py6.

yeTtBepr 27 aBrycta 2009 . 37.00f mnpg. py6.

o MocaHepro, 50-2 2.00 mMnpa. pyo6.
o Pycb-baHk, 03 2.00 Mnpa. pyo6.
o AVXKK, 12 7.00 mnpga. pyo6.
o AVXKK, 13 7.00 Mnpga. pyo6.
o AVXKK, 14 7.00 Mnpga. pyo6.
o AVXKK, 15 7.00 Mnpga. pyo6.
o OBP-10 5.00 Mnpa. pyo6.

BTOPHUK 1 ceHTAa6psa 2009 r. mnpa. pyo.

o MPCKOra, 02 6.00 mnpg. pyo6.
o HOK, 03 1.00 mnpg. py6.

noHezesNbHVK 7 ceHTabpsa 2009 T. mnpa. pyo.

o Cb baHk, 03 1.50 mnpg. py6.

MoraweHunsa 1 opepTol

cpepa 26 asrycta 2009 . _ mnpa. py6.

o WxABTO, 2 OdepTa 2.00 mnpg. pyo6.

o CTponAnbsHc, 1 Odepra 0.60 mnpg. py6.

yeTBepr 27 aBrycra 2009 r. _ mnpa. pyo6.

0 MWKOAHOBCKNIA MACOKOMOUHAT, 2 OdepTa 2.00 mnpg. pyo6.

nATHUUA 28 aBrycTa 2009 . _ mnpa. pyo6.

o KAPAT, 2 OdepTa 0.50 mnpg. py6.
0 MexMNpombaHk, 1 Odepra 3.00 mnpga. py6.
o MuncoymnoTeka-OriHaHc, 3 OdepTa 1.50 mnpg. py6.

cy660Ta 29 aBrycra 2009 . _ mnpa. pyo6.

o KasaHb, 31003 MoraweHne 2.30 mnpg. pyo6.

noHegenbHuUK 31 aBrycra 2009 r. _ mnpa. py6.

0 benoH-OuHaHc, 2 Odepra 2.00 mnpa. pyo6.
o Anteko, 1 MoraweHne 0.10 mnpg. py6.
o baHk MeTpokommepu, 2 MoraweHne 3.00 mnpa. pyo6.

BTOPHUK 1 ceHTA6pA 2009 . _ mnpa. pyo.

o AsTomup-®uHaHc, 1 MNoraweHne 1.00 mnpa. py6.

cpepa 2 ceHTAbps 2009 . _ mnpa. pyo.

0 Makpomup-®uHaHc, 1 Odepra 1.00 mnpa. py6.
o CaHkr-TeTtepbypr, 26001 MoraweHne 0.60 mnpg. pyo6.
o IT-T3U SHepro, 4 MNoraweHne 2.00 mnpa. pyo6.

yeTBepr 3 ceHTA6pA 2009 T. _ mnpa. py6.

o OM3,5 Odepra 1.50 mnpg. py6.
0 AMET-durHaHC, 1 Odepra 2.00 mnpa. pyo6.

cy660Ta 5 ceHTAGPA 2009 1. _ mnpa. py6.

o JIOMO, 3 MoraweHne 1.00 mnpa. py6.

BTOPHUK 8 ceHTAbpA 2009 . _ mnpa. py6.

o TrK-2,1 Odepra 3.09 mnpa. pyo6.

cpepa 9 ceHTAGpPs 2009 . _ mnpa. py6.

0 Mepgepb-OuHaHC, 1 Odepra 0.75 mnpg. pyo6.

yetBepr 10 ceHTAGPA 2009 T. _ m mnpa. pyo6.

o IOHUMWIK OuHaHc, 1 OdepTa mnpa. pyo6.
O BonraTenekom, 4 OdeprTa mnpa. pyo6.
o Boctok-CepBurc-OurHaHc, 1 MoraweHne mnpa. pyo6.
o 3PKOHMPOAYKT, 1 MoraweHue Mpa. pyo.

naTHUYA 11 ceHTAGPA 2009 T. _ mnpa. pyo6.

o Mul-OuHaHc, 2 OdepTa 3.00 mnpga. pyo6.

M Boinnatbl KynoHoB M odepTbl 1 NoralleHuns 6
O
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'psB' "pOMCBSBbGaHK MaKpO3KOHOMMYeCcKaa CTaTUCTUKA

cpepfa 26 asrycra 2009r.

03:50 AnoHwusa: Canbfgo Toproeoro 6anaHca 3a utonb MporHo3s: Y0.508 TpnH.

12:00 NepmaHma: IHaeKc HacTpoeHnA B fenoBbIX Kpyrax 3a aBrycTt lNporHos: 89.0

12:00 NepmaHma: IHaeKC oueHKM TeKyLLen SKOHOMUYEeCKOM cMTyaummn 3a aBryct lNporHos: 86.0
12:00 NepmaHma: IHaeKc SKOHOMMYECKMX OXKMAaHMIA 3a aBrycT [MporHos: 92.0

15:00 CLUA: Vinpekc pedriHaHCMpoBaHUA 3a Hefento fo 21 aBrycra

16:30 CLUA: 3aKka3bl Ha TOBapbl AJINTEIbHOIO MNOMb30BaHUA 3a Mtonb [MporHos: 4.4%

18:00 CLUA: MNpopaaxun Ha NepBUYHOM pPbIHKe XWUSbA 3a 1tonb [MporHos: 392 Toic.

18:30 CLUA: 3anacbl HedTn 1 HedTeNnpPOAYKTOB 3a Hepento Ao 21 aBrycra

O0OO0OO0Oo0oaoao

yetBepr 27 aBrycra 2009 r.

10:00 BenukobputaHua: IHgeKc LieH Ha xunbe 3a aBryct MporHos: 0.5% m/m, -3.9% r/r

12:00 EBpo30oHa: [leHexHbl arperat M3 3a utonb

14:00 BenukobputaHuna: O6bem po3HUYHbIX MPOAAK 3a aBrycTt

16:30 CLUA: KonunuecTBo 3aABOK Ha nocobue no 6e3paboTuLie 3a Hegento Ao 22 asrycta [porHos: 565 Tbic.
16:30 CLUA: YTouHeHHbI npupocT BBl 3a 2 kBapTan 2009 MporHos: -1.6%

16:30 CLUA: LleHOBOI1 MHAEKC pacxofdoB Ha NoTpebneHve 3a 2 KBapTan 2009

16:30 CLLA: OCHOBHOW LIeHOBOW MHAEKC PAacXOA0B Ha NoTpebneHne 3a 2 kBapTan 2009 MporHos: 2.0%
17:05 Fepmanusa: MNpeaBapuTenbHbIi MHOEKC NOTPe6UTENbCKIMX LieH 3a aBrycT MporHos: 0.0% m/m, -0.2% r/r
17:05 FepmaHusa: NpeaBaputenbHbIli FAPMOHU3UPOBAHHbBIN MHAEKC NOTPEOUTENbCKIMX LieH 3a aBryct MporHos: -0.4%
18:30 CLUA: 3anacbl npupoAHoro rasa 3a Hegento fo 21 aBrycra

nATHWUa 28 aBrycrta 2009 .

0 03:30 AnoHua: MiHaeKkc NoTpebuTenbcKmx LieH Mo CTpaHe B LienoMm 3a rtonb MNporHos: -2.2%
0 03:30 AnoHua: YposeHb 6e3paboTtuLibl 3a ntonb MporHos: 5.5%

0 03:30 AnoHwuaA: Pacxoabl fomoBnagenbLeB 3a uiosb MporHos: -0.5%

10:00 Nepmanma: LleHnbl Ha umnopT 3a wionb MporHos: -0.8% m/m, -12.5% r/r

12:30 BenukobputaHua: YTouHeHHbI npupocT BBl 3a 2 kBapTtan 2009 lMNporHo3s: -0.8% K/K, -5.6% r/r
13:00 EBpo30oHa: IHaeKC 3KOHOMMYEeCKOro HaCTPOeHNA 3a aBrycTt

13:00 EBpo30oHa: IHaeKc HacTpoeHnA B 4enOBbIX Kpyrax 3a aBryct lNporHos: -2.5

13:00 EBpo3oHa: IHekc noBepus notpebuTeneii 3a aBryct MNporHos: -21

13:00 EBpo30oHa: IHaeKc yBepeHHOCTU B MPOMbILLIIEHHOM CeKTope 3a aBrycT [porHos: -28
13:00 EBpo30oHa: IHaeKc yBepeHHOCTI B ceKTope yCyr 3a aBryct [porHos: -17

16:30 CLUA: JTnuHblie goxoapl 3a wionb MporHo3s: 0.3%

16:30 CLUA: JTnuHble pacxoabl 3a nonb MNporHos: 0.2%

16:30 CLLA: OCHOBHOW MHAEKC pacxofoB Ha NInYHOe noTpebneHme 3a nonb MporHos: 0.1%
17:55 CLUA: HpeKc HacTpoeHna MuunraHckoro YHuBepcuteTa 3a aBryct lNporHos: 64.5

O0OO0OO0ODo0OoOoooaogao

O0OO0OO0ODo0Oooooaoao
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@ MpomcBsA3bOaHK

OAOQ «lMpomcBA3b6aHK»
109052, MockKBa,
yn. CmnpHosckas, 10, cTp. 22

KpyrnocytouHas
MHPOpPMaLMOHHO-CNpaBoYHanA cnyx6a 6aHkKa:

8 800 555-20-20 (3BOHOK 13 pernoHos PO 6ecnnaTHbIin)
+7 (495) 787-33-34

MHBECTULUNOHHDbIN AenapTaMeHT
T.:+7 (495) 777-10-20 go6. 70-53-03, 70-20-00
&.: +7 (495) 777-10-20 po6. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

Z;g?el::/e@?p'gbe;mifneKca HApoBUH PykoBoamuTenb AenaptameHTa 70-47-77

TijMHOB Aennc Banentuxosmu PykosoauTenb AenapTameHTa 70-47-38
Tulinov@psbank.ru

m;lnej-ln?:@vl:s(b:::kr.fu” Brnagumuposuy 3amecTuTenb pykoBoaUTeNAa genaptaMeHTa 70-47-94

Cy66otnHa Mapus AnekcaHaposHa 3amecTuTenb pyKOBOAUTENA AenapTamMmeHTa 70-47-33
Subbotina@psbank.ru o4 A Aenap

AHanuTnuyeckoe ynpasneHune

Laros Oner bopucosnu —— 70-47-34
Shagov@psbank.ru

3axapoB AHTOH AneKcaHapoBUY

Zakharov@psbank.ru ToBapHble pbIHKN 70-47-75

5060BH.I/IKOB AHppen Vropesuy O6nuraunn PMOB 20-47-31
Bobovnikov@psbank.ru

Fp.que'Bwq Omutpun AnekcaHppoBuu PbIHOK OBANraLMii 70-20-14
Gritskevich@psbank.ru

MOHaCTblpLUMH Omntpunin Bnagnmuposnuy PbIHOK OBANraLMii 70-20-10
Monastyrshin@psbank.ru

)Kapymos EereHui I0pbesuu PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru

YnpaBneHune TOpProeam n npogax<

MaHdunos Anekcanap Cepreesunu CuHAnKauns 1 Npogakm Mpamoin: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
MNanamuHa UpnHa AnekcaHgpoBHa CrHOVIKaUMA 1 NpoJaku Mpamon: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpengep Mpsamoii: +7(495)705-90-69 vnn
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
PoibakoBa lOnua BuktoposHa Tpengep Mpsmoin: +7(495)705-90-68 vinun
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 po6. 70-47-41
NMuHaeB PycnaH BanepbeBuu Tpengep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no paboTe c HESMUCCUOHHBIMU AONTOBbIMU 06A3aTENbCTBAMU

bapaHouHukoB AnekcaHgp CepreeBuy Onepauun c Bekcenamun Mpamon: +7(495)228-39-21 nnn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru




	Содержание кратко
	Новости и комментарии
	Миракс Групп
	Аптечная сеть 36,6:
	Объем госдолга Москвы

	Облигации в иностранной валюте
	Облигации казначейства США
	Суверенные еврооблигации РФ
	Корпоративные еврооблигации

	Рублевые облигации
	Облигации федерального займа
	Корпоративные облигации и РиМОВ

	Облигационный календарь
	Макроэкономическая статистика
	Контакты

