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HoxoaHocTtb UST'10, Rus'30 n O®3'46018, %

aBr-09 ceH-09 o0kKt-09 HO0A-09 pek-09 pek-09 AHB-10
—UST'10 Rus'30 ——0®3'46018

JloxoAHOCTb KOPMOPATUBHbBIX 06/MraLuii, % rogoBbixX
25 25
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1'swenoH 2'3wWenoH

3'swenoH CraBka PEMO UB 1 peHb

[laHOpama

KpaTkmnin 0630p 4ONroBbiX pbIHKOB
Cpepa 27 aHBapa 2010 roga

KnioueBble MHANKATOPbI pbiHKa

Tukep 26aH8  3mmax 3mmin 12wmax 12mmin
UST'10, % 3.62 3.84 3.20 3.95 2.53
Rus'30, % 5.30 5.88 515 10.05 5.15
0®3'46018,% 8.08 9.18 8.08 15.95 8.08
Libor $ 3M,% 0.25 0.28 0.25 133 0.25
Euribor 3M,% 0.67 0.73 0.67 213 0.67
Mibor 3M,% 7.41 8.81 731  29.79 7.31
EUR/USD 1410 1513 1410 1513 1.254
USD/RUR 3032 30.83 2869 3634 28.69

O6nuraunm KasHauencrea CLUA

B npepasepun ntoros 3acepaHua OPC CLIA pblHOK amepu-
KaHCKOro Josra 3acTbll B HEpPeLnUTENbHOCTU — MHBECTOpPbI
oracalTcA 3asAB/IEHUA O [OMOJIHUTENIbHOM CBOpPaYMBaHUN
rocrnporpamMmm rno noaneprkke SKOHOMUKU CTpaHbl. TakKe MH-
BECTOPbI NPOAOIXKAIOT C/IeaAuTb 3a pPa3BUTHEM COObITUIN B Ku-

Tae. CMm. c1p. 3
CyBepeHHble obnnraumm PO n EM

KOoTpOBKWM cyBepeHHbIX €BPOOOHAOB Pa3BUBaIOLLMXCA CTPaH
npogoskaT ApendoBatb B OrpaHNUYEHHOM [AMarna3oHe —
BHMMaHMe NHBECTOPOB MPUKOBAHO K Monntuke Kutas, KoTo-
pas oka3biBaeT AaBfeHne Ha pbiHKKM commodities, a Takxe K
HOBbIM pa3MeLleHUAM, KOTopble UAYT C 3aBUAHOW perynsap-

HOCTbIO. CMm. c1p. 3

KopnopaTtneHbie pybnesbie obnuraumnmn

MNMoka BHeLHeMy HeraTuBy pPblHOK py6neBoro fosira okasblBa-
eT aKTUBHOoe conpoTueneHne. CBoO6oAHbIE AeHbIM Ha PbIHKe
eCTb, OJHAaKO MHOTVe YUYacTHUKUN KOYT KOppeKUunn 1 He cre-
WaT C MOKynKamu, NbiTadacb B3ATb Oymaru no 6onee HU3KUM
ueHam. Kpome Toro, noxo»e, Hayasncsa Ce30H HOBbIX pa3me-
LLEeHWI, KOTOopble Tak)Ke 6yayT aBUTb Ha PbiHOK.  CM. cTp. 4

KommeHTapum

Poccenbxos6aHk CM. cTp. 4
P4 CMm. cTp. 4
PekomeHnpauunnu:

Rus’30 - upside oTcyTcTByeT, ABMKETCA BMeCTe C PbIHKOM;
JaBJieHVie Ha PbIHOK CO CTOPOHbI NPOOIEMHbIX CTPaH;

Kopn. eBpo60oHAbl — MHTEpeCHbl CpeAHecpOoUYHble GaHKOB-
ckune Bbinycku Il swenona (PSB, MDM, UrsaBank, AkBars, TaT-
PoHAabaHK);

Kopn. py6. 061. — no Mmepe foCTUXEHUA JOKPUIUCHBIX YPOB-
Helr no goxofHoctT 6ymaramu | swenoHa pekomeHgyem mno-
CTEeMeHHO CoKpawaTtb MAO3MUUK MO ANIMHHBIM BbIMyCKaM; B
BbICOKOPMCKOBAHHOM CEermMeHTe WHTEPEeCHbl BbIMYCKW, SMU-
TEHTAM KOTOPbIX OKa3blBaeTcs rocnoaaep»kKa: Npomrpakrop,
CBob6opaHbI Cokon, AnTeuHas ceTb 36’6, CeBkabenb, A3, Cy-
155 n np.

MokasaTenun 6aHKOBCKOW IMKBUAHOCTA MN3meHeHne
OcTaTtKK Ha K/c 6aHKoB 589.3 507.5 81.8
[eno3uTbl 6aHkos B LIb 305.0 321.3 -16.3
Canbgo onepauuin b PO 0.8 -26.4 27.2

(Mnpa. py6.) (27.01.2010)  (26.01.2010)

OAO «lMpomcBasb6aHK», MockBa, yn. CMnpHoBcKasn, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTnyeckoe ynpasneHve MHBECTULMIOHHOTO AenapTamMeHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




@ MpomcBaA3bOaHK

Co6bITUA 1 HOBOCTU AHA

Makpo3KoHOMMKa N 6aHKOBCKas
cncrema

MexxpyHapogHbi BantoTHbIn ¢oHa (MBD) nosbicun
MPOrHo3 pocta MUpoBon 3KoHoMuku B 2010 r. go
3,9%, coobwmn MB®. MNpeXxHui NPorHos, caenaHHbIN
B OKTAGpe MpoLlnoro rofa, npeaycMatTpusan yBenu-
yeHue muposoro BBIT B HbiHewHem rogy Ha 3,1%. B
2011 r., 10 MHeHMO $pOHIA, MUPOBAasi SKOHOMMKA pac-
wnputca Ha 4,3%. MBO Takke nepecmoTpen NporHo-
3bl MO SKOHOMMKaM pafa CTpaH 1 pervoHoB. Tenepb
MB® oxwupaet, uyto skoHommKka CLLUA B 2010 roay BblI-
pacTteT Ha 2,7%, EBpo30HbI - Ha 1,0%, Kntasa - Ha 10%.
MB® oueHuBaeT 3koHOMUYecknn cnag B PO B 2009 r.
Ha ypoBHe 9%. B 2010 r. oH fOMXeH CMEeHUTbCA POC-
TOM Ha 3,6%, a B 2011 r. Temnbl poCTa JONXHbl 3amef-
nntbca oo 3,4%.

Ub P® npennoxmn He CNewmnTb C Y>KeCToOYeHNeM Tpe-
60BaHUN K GMHAHCOBOW CUCTEME, MOKa Ha 3anaje He
3aBepLNTbCA Cop Ha 3Ty Temy. "lNoBbiweHne Tpebo-
BaHMA K A[OCTAaTOYHOCTU KanuTana KpynHbiX 6aHKOB
BO3MO>KHO TOJIbKO KaK 4YaCTb U3MEHEHUN B paMKax
MeXAYHAPOAHbIX HAf30PHbIX TPebOoBaHUI B Cllyyae nx
opob6peHua”, - 3asBUN QUPEKTop AenapTaMeHTa nu-
LeH3MPOBaHMA AeATENbHOCTM N PUHAHCOBOro 0340-
poBneHnA KpeauTHbIX opraHmsauuin baHka Poccum
M.Cyxos. lNo ero cnosam, Poccua nonget no nytu mu-
poBoro ¢uHaHcoBOro coobuectBa 1 yCTaHOBUT [oO-
NnonHuTeNbHble TpeboBaHWA, eCi OHU CTaHyT obLye-
NPUHATbIMMU.

MuHsKkoHOMpa3BuTtna PO paccumtbiBaet B peBpane
BHecTu B [1paBUTENbCTBO MPOEKT MOMPaBOK B 3aKOH
«O HecocToATeNbHOCTM (6AHKPOTCTBE)», HanpaBJieH-
HbIX Ha akTUBM3aUMiO GUMHAHCOBOIO O340POBAEHUA
npeanpuATUn, coobLMn 3aMecTUTeNb ANPEKTOPa Ae-
napTaMeHTa KOPMOpPaTMBHOrO YrMpaBieHUA MUHU-
ctrepcTBa J.CKpunnuHukos. MNonpaBKky B 3aKOH O GaH-
KpoTcTBe 6yayT cnocob6CcTBOBaTb CTUMYMPOBAHMIO
npouecca ¢MHAHCOBOrO 0340POBMEHMA Npeanpu-
ATUN, @ He UX BAHKPOTCTBa. B YyacTHOCTU, poccrinckme
KOMMNaHUN-AOMKHVKN MOMy4yaT BO3MOXHOCTb He Mna-
TWUTb MO gonram Ao 5 ner.

LleHTpo6aHKk Kutasa notpeboBan BO BTOPHUK OT He-
CKOMbKMX KpYynHenwmnx 6aHKOB CTpaHbl MOBbILEHWA
pe3epBOB B CBA3M C Ype3MepPHbIM POCTOM KpeauToBa-
HUA. B uncno opraHmsaumin, ot KOTopbix NoTpeboBanu
noBbiweHuA pesepBos, Bownu CITIC Bank n Industrial
and Commercial Bank of China (ICBC).

AreHTCcTBO S&P CoKpaTtuno nporHos AoAroCcpoYHoro
CYBEPEHHOro AOJITOBOro penTuHra AnoHuu OO Hera-
TMBHOIO CO CTabUNbHOrO, B TO K& BPemsA COXpaHuB
JONFOCPOYUHbIN N KPATKOCPOUHbIA CyBEpPEHHble Kpe-
OUTHblE PENTUHIM B MECTHOW U MHOCTPAHHOW BasntoTe
Ha ypoBHe AA n A-1+ COOTBETCTBEHHO.

HoBocCTN sMuUTEeHTOB

lasnpom ysenuumn npofdaxmu rasa s Eepony B 4 KBap-
Tane 2009 r. no cpaBHeHUIO C TeM e nepuogom 2008
r. 6onee yem Ha 19%. Takme faHHble ObiM O3BYYEHDI
Ha npowepgwem 3acefaHum CoseTa gnpektopos las-
NPoma, MOCBALWEHHOINO MAapPKETUHIOBOW MOJNUTHKe
KomnaHuun. B uenom 3a 2009 r., Kak cnefgyeT U3 maTe-
pvanos KomnaHwuu, Fasnpom peanunsosan eBponemn-
CKMM noTpebutenam okono 140 mnpa. Ky6. m rasa, uto
Ha 12% HuKe nokasaTtenen 2008 T.

lFasnpom nepemectunca ¢ 11 Ha 10 MecTo B CrincKe n3
50 KpynHenwmnx HedTerasoBblX KOMMaHWA Mupa Mo
PbIHOYHOWM KanuTanusauyum no wurtoram 2009 r., no
oueHKe aHanuTnyeckon komnaHum PFC Energy. PFC
Energy onybnukoBana cnucok 50 3HepreTnyeckmx
KOMMaHUIM, NOCYUTaB UX CTOMMOCTb Ha 31 gekabps
2009 r. Kanuntanmnsauyma a3npoma Bbipocna Ha 67% no
CpaBHeHUIO C npeabigywiuMm roAoOM W COCTaBwuna
$144,2 mnppa. Kutaickas PetroChina ¢ kanutanusaum-
en B $353,1 mnpa. 3aHAna 1 MecTo B penTuHre, nome-
HABLUNCb MecTamu C amepuKkaHckor Exxon Mobil Corp
CTOoMMOCTbIO B $323,7 mnpa., KoTopasa B 2009 r. ctana
BTOPOWN.

fasnpom HedTb HauMHaeT MOCTaBKU HepTM no Tpy-
6onposogHon cucteme BCTO u3 nopta "KosbmuHo".
MNepBaa napTusa HedpTn o6bemom 100 Thic. T ByaeT oT-
rpyeHa 30-31 sHBapA", - roBOPUTCA B COOOLLEHUMN.
Mpopaxa HedpTM OCyLlecTBNAETCA 4yepe3 [ouyepHee
npeanpuatie Gazprom Neft Trading GMBH, nokyna-
Tenem BbICTYyMaeT AMOHCKaA KomnaHma Mitsubishi. Ha
HavyanbHOM 3Tane Afa NocTaBok no cucreme BCTO 6y-
AeT ncnonb3oBatbcA HedpTb, AOObIBaeMON KOMNaHuen
B Tomckom obnactu.

TatHedTb OXmpaeT no mutoram 2009 r. nonyunTb ba-
NaHcoBYo NpubbIb B pa3mepe okono 70 mnpa. py6.,
yto Ha 40% Bblwe nokasartena 2008 r. O6 3Tom roso-
puTCca B coobuWeHMn KomnaHuwu. Bbipyuyka-HeTTo OT
peanu3aumm OTTPY>KEHHOW MPOAYKUUM OXKMAaeTca B
cymme okono 220 mnpa. py6., uto Ha 0,5% Bbiwe 2008
r. CyMMa HauuCneHHbIX HaNoroB W MnaTeXen BO Bce
ypoBHM OtogxeTa (Bkntovaa HOC n 3KcnopTHyto no-
WINHY) OXKMAaeTca B cymme okono 170 mnpg. py6.
TatHedTb B 2009 r. yBenuunna gobbiuy HepTn Ha 0,3%
no cpasHeHuo ¢ 2008 r. - go 25,85 MnH. T.
BCMMO-ABucma B 2010 r. yBenuumT BbiNyCK meTasnsa
Ha 10% [0 21 ThIC. T N XOYET BAOXUTb B NPOrpammy
JanbHenwero pocta Npon3BoacTea 4,5 mnpa. pyob.

IOTK: OAO "lO»Haa TeneKOMMYHMKaLMOHHaA KoMMa-
Hua" (IOTK) c 1 deBpana 2010 r. BBOAUT HOBbIE MOBbI-
LWeHHble Tapndbl Ha YCNyrn MECTHOW CBA3N.

OAK: Akunn O6befHEHHOM aBMACTPOUTENbHOW KOp-
nopaunn (OAK) ponyweHbl K Topram Ha ®b MMBB,
coobwmna Kopnopauus.

[To marepumanam razet «Begqomocty, «<KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru v gp.

OAO «[pomcBAzbbaHKk», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanutnyeckoe ynpasneHune IHBECTULNOHHOIO AenapTaMeHTa, T. 777-10-20(po6. 704733), e-mail: ib@psbank.ru
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O6nuraunm B MHOCTPAHHOW BasioTe

WHauKkaTop 26 5HB 3-mec 3-mec 12-mec  12-mec
Makc. MUH, Makc. MUH,
UST'2 Ytm, % 0.81 1.14 0.67 1.40 0.67
UST'5 Ytm, % 2.34 2.68 2.00 292 1.57
UST'10 Ytm, % 3.62 3.84 3.20 3.95 2.53
UST'30 Ytm, % 4.55 4.73 4.19 4.76 3.24
Rus'30 Ytm, % 5.30 5.88 5.15 10.05 5.15
cnpaa K UST'10  167.8 245.9 132.9 7174 132.9
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O6nuraumm KasHauercrtea CLUA

B npegasepumn uroros 3aceqarua OPC CLUIA pbIHOK amMePUKaHCKOro
[OJIra 3acTbl/l B HEPELUUTE/IbHOCTU — MHBECTOPbI ONACAOTCA 3aAB/Ie-
HUY O JOMOSTHUTENTBHOM CBOPAYNBAHUN [OCIIPOrPaMmM 110 rO44EPXK-
Ke SKOHOMUKU CTPAHBbI. TakKe MHBECTOPbI MPOLJOIIKAIOT C/IEAUTH 34
pazBuTrem cobbiTuii B Kurae.

B pe3ynprare Byepa goxogHocres UST 10 cHusuiacb Ha 1 6.1 — fo
3,62%, UST30 — ocrasace Ha ypoBHe 4,55% rofgossix.

To uto Ha 3acepgaHuu OPC CLUA npumeT pelueHne oCTaBUTb YYETHYIO
CTaBKy Ha TeKylleM YPOBHe HU Yy KOro He Bbi3blBaeT cOMHeHuA. Oa-
Hako OPC MOXeT 0OBABUTE O MPOJOIIKEHIN CBOPAYNBAHUA IOCIPO-
rpamm, 0603HaUMB rPaHNLbl OKOHYAHUA CTUMYNNPYIOLMX SKOHOMMU-
yecKknx mep Ha GOoHe MNaBHOrO «Bbl34OPOBMIEHNA» SKOHOMUKA U He-
06X0AMMOCTU COKpallaTb AedbnumnT GrogxKeTa CTpaHbl.

Ha aTom ¢poHe ocTanucb 6€3 BHUMaHWSA MO3UTUBHbIE SKOHOMUYECKne
DaHHble — WHAEKC roTpeburesibckoro gosepra ot Conference Board
B CLLWA B AHBape 2010 r. BbipoC Ha 2,3 n. - Ao 55,9 n. npu oxugaHum
VHOEeKCca Ha ypoBHe 53,5 n.

Hennoxo npolen BYepa aykymoH o pasmeryeHuto UST2 Ha S44
M/IP4. — CNPOC npesbicui rnpefnoxeHvie B 3,13 pa3a No CpaBHEHUIO C
2,99x — Ha nocnegHux 10 pa3smelweHnax. Bnpouem, cnpoc co ctopo-
Hbl HEepe3n[EeHTOB OKa3ajiCd HEMHOIMO XyXe OXWAAaHWN — OO0NA UX
3aABOK cocTaBuna 43,1% no cpaBHeHMIO € 45,6% Ha 10 nocnegHuMx
pa3meLleHmnax.

K BHeWwHuM ¢dakTopam, KOTopble MOTYT aKTUBMU3MPOBATb CMPOC Ha
treasuries, TakKe MO>KHO OTHECTU Y KECTOYEHNE [EHEXHO-KPEGUTHOV
nonutuky Kntas, rae cTaBka MOXeT ObiTb MOBbILLEHA YXKe B cepefunHe
despans.

CyBepeHHble eBpoobnurayum PO u EM

KoTupoBku CYyBEpeHHbIX €BPOOOHLOB PAa3BUBANLYNXCA CTPAH PO-
LOJIKAIOT [PEVIPOBATH B OMPaHNYEHHOM [UANA30HE — BHUMAHUE VH-
BECTOPOB MPUKOBAHO K MO/INTHKE KUTas, KOTOpas OKa3pbIBAEeT [aB/ie-
Hue Ha pbIHKu commodities, a Tarkxe K HOBbIM Pa3meLyeHUaM, KOTO-
pble uayT C 3aBUAHOV PEry/IaPHOCTBIO.

MHaonkaTBHaA goxogHocTb Bbinycka RUS'30 Buepa cHusmnacb Ha 1
6.n. — go 5,30% rofoBblx, CNP34 MeXay POCCUNCKUMU N amMepUKaH-
ckumum 6ymaramu (Rus’30 n UST'10) octanca Ha ypoBHe 168 6.1.

BHewHWIn $¢OH, B KOTOPOM MO>KHO OTMETUTb B0Jblle HeraTUBHbIX MO-
MEHTOB, OKa3blBaeT AaBfieHne Ha 6ymaru EM. Kpome Toro, vacre simk-
BUAHOCTY MEPETArNBAIOT Ha CEOA MEPBUYHDIE PAa3MELYEHMA — MHOTE
CTpaHbl BbIHY>KAEHbI NlaTaTb AblPpbl B CBOUX OlOOXKETax Mocsie ocTpon
¢da3bl kKpusumca B 2009 .

Tak, BuUepa Berrpusa (Baal/BBB-/BBB) pasmecrvna 10-1eTHne eBpo-
6orbl Ha S2 mapy. B pesynbtate obwuii o6bem pasmelleHnn bymar
Pa3BMBAOLWMMNCA SKOHOMMKAaMK C Havana 2010 r. yxe coctaBun $16
mnpg. Mpu pasmewenun cnpag kK UST'10 coctasun 265 6.1., UTO OKa-
3a50Cb Xy»Ke HepaBHero pasmelyeHusa 30-neTHux 6oHpoB Typuuu
(Ba3/BB-/BB+) co cnp>gom 225 6.n. HeCMOTpA fJake Ha Goree BbICO-
KU PenTUHr BeHrpumn. TO CBA3aHO C HeraTUBHbLIMW OXMUOAHUAMM,
YTO pasmMep JoJsra CTpaHbl B 3TOM rogy gocturHet 79,8% BBI1 (noutn
B 2 pa3a 6onblue, yem cocefHMX PymbiHUM 1 CroBakunn).

KopnopaTuBHble eBpoobanraymmn

PbIHOK KOpHopaTNBHbIX eBPOOOHA0B TOPryeTcs Ha NMPEXHUX YPOBHSAX
NPV HEBbICOKOM aKTUBHOCTU UFPOKOB. V3 3aMeTHbIX cOObITUI CTOUT
OTMETUTb pasmeLlyeHne Bblrnycka TargpoHgbaHka, B pesynbTaTe KOTo-
[pOro Ha HOBbI BbIMYCK MOMIHOCTbIO 6bI1 06MeHeH TatFondBank-10 Ha
$200 MNH., a 06beM «HOBOro» Crpoca COoCTaBwil nopsaka $30 mIH.
PasmeuieHne npowno no ueHe 100% OT HOMKMHaNa C 0ObABMEHHbIM
KynoHom B 12% rofosbiX.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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PybneBble obnunraummn

0s Kpusbie gpoxogHoctn OD3 n NDF Ha 26/1/2010 0s
1 noxopHocTs,% [

rOf0BbIX

Atopauus, net
4.5 T T T T T T T T T T T 4.5
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Boinyckun 003

Kpwveaa NDF (np.wuk.) ®

Jlnpepbl obopoTa 3a 26/1/2010 (gox-ctb no Close)
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M3meHeHuMe ueHbl 3a 26/1/2010, B %

* poxoAHOCTb cBbiwwe 100% rogosbix He NPBOAUTCA

O6nurauun ¢engepanbHOro 3amma

MuszHb B cekTope OD3 BYEPA PaKTUHYECKU MPEKPATUIACH — OOBEM
TOpPros eje cHU3NICA u cocrasus Bcero 0,8 mapg. pyo. Kpusas
NDF npaktnyecku «cnaack» ¢ kpusovi OD3, 0O4HaKO UHBECTOPSbI (B
T.4. v UrpoKy carry trade) gepxar ceou rno3nyum

YpoBeHb CTaBOK MO rogoBoMy KoHTpakTy NDF pgepxmutca Bbiwe
OTMEeTKMN B 6%, UTO He r103BOIAET NHBECTOPaM-HEPE3NJEHTaM OT-
KpbIBaTh Q/IMHHbIE no3vluv o OD3.

Bnpouem, akTuBHbIX MPOJax Takxe He HabII04aeTcsa — NHBECTOPbI
MOryT «nepecngeTb» B 6ymarax, NOKa BHeWHAA pblHOYHaA KOHD-
IOHKTYpa He yny4ylnTbCA, NPy 3TOM nosnydas nof bymaru pybnesoe
dongmposaHue B LIb.

HanomHum, yro cerogHa MuHouH PO pasmelwaet HoBbI Bbinyck
OD3 25073 Ha 45 mapg. py6. c noraweHviem 01.08.2012 r. Kak mbl
oTMeYanu paHee, Mb/ HE OXUAAEM TAKOIO XK€ aXXUOTaKHOro Cripoca
Ha fAaHHbIY BbIMYCK, KaK Ha rpoLsiom pasmetyeHun OP3 25072,
Kpome Toro, MHBeCTOpPbI, BEPOATHO, NOTPEOYIOT NpemMunio, KOTOpyto
MuHUH MoKeT 1 He AaTb, «nopesaB» HGONbLIOE KONMYECTBO 3as-
BOK.

Mcxoaa n3 TeKkyLero pbiHKa, MOXHO OXKnAaaTb JOXOAHOCTb BbiMycCKa
npwv pa3smelteHn Ha yposHe 7,1% - 7,2% roaoBsbiXx.

KopnopaTtusHbie obnurayuum u PuMOB

[ToKa BHELIHEMY HEraTHBY PbIHOK PYy0O/IeBOIro JOJIra OKa3plBAEeT akK-
TuBHoe corportrsieHue. CBOOOAHbIE AEHBIM HA PbIHKE €CTb, O4HAa-
KO MHOIMe yYacTHUKN KAYT KOPPERLUU U HE CrIeLaT C MMOKYIIKamu,
MBITaACL B3ATH OyMaru o 6osiee HU3KUM LeHam. Kpome Toro, ro-
XOXE, HaYalICd CE30H HOBbIX Pa3MELYEHUV], KOTOPbIE Tarkxe 6yay1
JaBUTb HA PBIHOK.

Kak n oxuganocb, cutyauma Ha pbiHke MBK Buyepa HemHoOro crabu-
nn3npoBanacb — CTaBKM ofHogHeBHOro MosPrime onyctunucb Ha
100 6.n. - go 4,96% ropoBbix. O6bemM py6neBon 6aHKOBCKOW JINK-
BUAHOCTU TakXKe noapoc Ha 8% - oo 894 mnpa. py6. Bnpouem, yxe
28 siHBaps 6ygeT Npon3BOAMTLCA yrilaTa Haslora Ha Npubbinb.

OMuUTeHTbl | awenoHa nocne HEKOTOpPOro 3atnubA B KOHUE roaa
PUHYITNCH Ha PbIHOK C HOBbIMU 3aIMCTBOBAaHUAMY, NMbITaACb YCNeTb
3aHATb Ha KHN3KOM» pPblIHKe. Mbl oxxunpgaem, uto MNHBECTOPbI yXe He
CMOryT yBnaeTb CylecTtBeHHOro CHUXeHUA OOXOOHOCTEN HOBbIX
BbIMYCKOB B Mnpouecce MmapKeTuHra — LanbHenwnn POCT pbiHKa B
LenomM BeCbmMa orpaHumM4yeH.

Tak Buepa Poccenbxo3b6aHK OTKPbUT KHUTY 3afBOK MO pasmeLle-
Huto 2 Bbinyckos obnuraumni (10 n 11)no 5 mnpga. py6. Mo 5-netHum
6ymaram npefgycmoTpeHa 3-netHAA odepTa, MHAUKATMB OOXOLHO-
ctn — 9,2% - 9,62% ropoBbix. KHura 6yget 3akpbita 8 deBpans, a
pa3meLlleHue 3anniaHnpoBaHo Ha 10 u 11 peBpana. CTOUT OTMETUTD,
UTO HWXKHAA FpPaHMLA YKa3aHHOro AmanasoHa [JOXOAHOCTeN He
npepycmaTtpusaeT npemuto K Kpmeon PCXB. BepoATHO, opraHusa-
TOPbl AienatoT CTaBKy Ha cBo AebtoT Ha pbiHKe B 2010 r. 1 Ha nU3ro-
NOAaBLUNXCA MO HOBbIM BblMyCKaM MHBECTOPOB.

Kpome Toro, cerogHa P>K[] oTKpbInn KHUry 3aABOK MO 23 BbINYCKY
obnurauyn Ha 15 mnpg. py6. MNoraweHne Bbinycka NpegyCcMOTPEHO
yepes 15 net, opepTa — yepes 5 neT. 3aKpbITE KHUFM COCTOUTCA 2
deBpans, pasmMelleHne Ha bupxe — 4 deBpana. MIHOUKATUB MO Ky-
MOHY COOTBETCTBYeT YPOBHIO 9,20% - 9,60% roaosbix (AOXOAHOCTb
-9,41% - 9,83%). Cenuac cambi 4nnHHbIN Bbinyck P?KM, 10 ¢ gopa-
umen 3,2 roga Topryetca Ha ypoBHe 9,03% ropoBbix. Takum obpa-
30M, Npemua B pasmepe 40 — 80 6.n. 3a 6bonee ANVHHYO Aopaymio
BbIMAAUT ONpaBAaHHO. Bnipouem, yunTbiBaA BbICOKME PUCKW BOMa-
TUNbHOCTU PbIHKA, HAa Hall B3rNag, UHTepec NHBECTOPOB MO AOXOA-
HOCTN GyfeT cmelleH 6nMKe K BepxHeln rpaHuue ob6bABNEHHOro
AvanasoHa.
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‘P‘ﬁ' MpomcBaA3b0aHK O6AMrauNOHHbIV KaneHaapb

Bbinnatbl KynoHOB MoraweHnsa v opepThbl
o MpomTpakTop-OurHaHc, 3 448.75 MJTH. py6. g J13Kctpon, 2 OdepTa 2.50 mnpg. pyo6.
o NKYPAJICKB, 2 OdepTa 5.00 mnpga. py6.
yeTBepr 28 siHBapsA 2010 T. o JIKYPANCWB, 4 Odepra 2.00 mnpg. pyo6.
o lasnpombaHk, 1 177.00 MJTH. py6 o JIKYPAJICUB, 5 OdepTa 3.00 mnpga. py6.
o Meuven, 4 236.85  mH. pyb6.
0 MockoBckana 06beaHeHHaA SHepreTnyeckan Komnat 269.28 MJH. py6. _
o CrpaTtervsa-nun3suHr, 1 2.49 MIIH. py6. o Kuncouymnoteka-OrHaHc, 3 OdepTa 1.50 mnpg. py6.
o MexMNpombaHk, 1 OdepTa 2.00 mnpg. pyo6.
o 29 anpen 1900r. Obepra 300 upa. py6,
0 baHk Mockabl, 1 530.50 MJTH. py6 0 Ypanxumnnacr, 1 OdeprTa 0.50 mnpg. py6.
o baHk CTponkpenuT, 1 70.19 MJTH. py6.
o CubakagemuHsecT, 1 89.75 MJTH. py6. o AUXK, 2 MoraweHne 1.50 mnpg. py6.
eropnc2 despar 2010 || 37.50] wnpa.pyo)
0 MockBa, 41 403.30 MAH. py6. O Poccua, 35002(FCO-MMC) Morawenne  35.00 mnppa. py6
o WA Pecnybnukn TatapcTaH, 1 Odepra 1.00 mnpg. py6.
o K6 Keap 3 Obepra 150 mipA. pyS.
0 Mapta-OuHaHc, 3 154.58 MJTH. py6.

cpepa 3 deBpana 2010r. _ mnpa. py6.
noHeaenbHk 1 desparns 2010 . 10291 o KPEAWT EBPOMA BAHK, 1 Morawerne  3.50 MApA. pyo.

o AMXK, 2 83.18 MJTH. py6.

o Kuncouyunoteka-OuHaHc, 3 OdeprTa 1.00 mnpg. py6.
o Komnnekc ®uHaHc, 1 MNoraweHne 0.06 mnpg. pyo6.
o Poccus, 35002 207130  mAH. py6.
o MOPE-Mnasa, 1 e IR I o crieniini 8 despans 2010r. | | 1.06] mnpa. pyo)
o ABTI-OuHaHc, 1 7230 MAH. py6. o M.O.P.E-Tna3sa, 1 Odepra 1.00 mnpa. py6.
0 WinoteyHoe AreHTcTBO Pecnybnuku TatapcTaH, 1 84.77 MJTH. py6. o Mpectmx-dkcnpecc-Cepsug, 1 Odepra 0.06 mnpg. pyo6.
eropnnk geopans 20107 | ] 6.30] wnpa. pys,
0 KPEOWT EBPOTA BAHK, 1 174.51 MSH. py6. O 3aBof ApceHan, 3 Odepra 0.30 mnpg. pyb6.
o Poccun, 25061 621.78 MJTH. py6. o MO TpaHcTexCepsuc, 1 Odepra 1.00 mnpg. py6.
o Poccus, 25062 650.70 MiH. py6. o TpynnaJICP(OAO), 2 Odepra 5.00 mnpga. pyo6.
o Cesepo-3anagHbii Tenekom, 6 87.51 MIH. py6.

cpepa 10 peBpansa 2010 . _ mnpa. py6.
yetBepr 4 ¢eBpana 2010r. 976.86 o lasnpowm, 4 MoraweHne 5.00 mnpga. pyo6.

0 Bonrorpag, 34004 49.64  mnH. py6.
o0 Komnnekc ®uHaHc, 1 77.29 MSH. py6. o MO3K, 1 Odepra 6.00 mnpg. pyo6.
o0 Mupatopr OuHaHc, 1 236.85 MJTH. py6. o Komnanusa Ycrb-Jlyra, 1 MoraweHne 0.60 mnpg. pyo6.
o CuHTeppa, 1 261.78 MJTH. py6. 0 KpacHbii boraTtbipsb, 1 MoraweHne 2.00 mnpa. pyo6.
0 3aBopf ApceHan, 3 20.94  mnH. py6.
I
o WHkom-Naga, 2 MoraweHune 1.40 mnpg. py6.
o PycowuHaHc baHk, 4 MoraweHne 4.00 mnpg. py6.
nﬂaHI/IpyeMble BbII'IyCKI/I o6n|/|ra|1,|/||7| o BAJITMHBECTBAHK, 1 Odepra 1.00 mapa. pyo.
cpepa 27 aHBapAa 2010 . o baHk Mocksbl, 2 OdepTa 10.00 mnpg. py6.
0OMd3 25073 45.00 mnpa. pyo6. 0 Bectep-®OuHaHc, 1 OdeprTa 1.50 mnpg. py6.
yetepr 28 AHBapA 2010 T. o ®optym (TTK-10), 2 OdepTa 5.00 mnpg. py6.

OBP-12 (nopa3smelyeHne) 20.00 mnpg. py6.

yetBepr 4 ¢peBpansa 2010r. 15.00§ mnpga. pyo6. .

15.00 mnpg. py6.

M Bbinnatbl KyrnoHos M odepTbl v noraleHus 15.0
O
. 0.8
cpepa 10 pepans 2010 . mipA. py6. IS - 10.0
PoccenbxoszbaHk, 10 5.00 mnpa. pyo. 0.4 5F 50
yetsepr 11 pespansa 2010r. mipa. py6. e . =

Poccenbxo3baHk, 11 5.00 mpa. py6. 0.0 ‘ 0.0
27.AHB 28.4HB 29.4H8B 30.4HB 31.auB  01.peB

mpA. py6.
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@ lNpomcBA3bOaHK MaKpO3KOHOMUYEeCKas CTaTUCTUKA

cpepa 27 ausapa 2010 .
0 02:50 AnoHwua: Canbao Toproeoro 6anaHca 3a Aekabpb MporHos: ¥610.0 mnpg.
0 08:00 AnoHusa: NMybnukauma exemecayHoro OTyeTa baHka AnoHun
0 14:00 BenukobputaHus: Po3HnuHble npogaxu
0 18:00 CLUA: Mpopakm Ha NepBUYHOM PbIHKE »KIfbA 3a AeKabpb MNporHos: 374 Toic.
O 18:30 CLUA: 3anacbl HedTV 1 HedpTENPOAYKTOB 3a Hefento fo 22 AHBapA
0 19:00 N'epmaHusA: FAPMOHM3NPOBaHHBIN MHAEKC NOTPeOUTENbCKUX LiEH 3a AHBAPb
0 22:15 CLUA: PeweHne no npoueHTHow ctaBke OPC. MNMporHos: 0.25%

yeTtBepr 28 AHBapA 2010 .
0 02:50 AnoHus: Po3HMYHbIE Npoaaxu 3a Aekabpb MNporHos: 0.2%
0 12:00 l'epmaHua: YpoBeHb 6e3paboTuLbl 3a sHBapb MNporHos: 8.2%
0 13:00 EBpo3oHa: MIHgeKc foBepmna notpedbutenenn 3a sHeapb MporHos: -15
0 16:30 CLUA: 3aka3bl Ha TOBapbl ANIMTEIbHOrO NO/Ib30BaHWA 3a AeKabpb MNporHos: 0.4%
0 16:30 CLUA: KonnuectBo obpalleHnii 3a nocobusmm no 6espabdboTuue

nATHULA 29 AHBapA 2010 T.

0 02:50 AnoHwua: YposeHb 6e3paboTuLbl 3a Aekabpb

0 02:50 AnoHua: Haekc noTpebuTenbCckux LieH 3a Aekabpb

0 02:50 AnoHua: MpomblLLiieHHOe NPON3BOACTBO 3a Aekabpb

0 13:00 EBpo3oHa: YpoBeHb 6e3paboTuubl 3a Aekabpb MporHo3s: 10.1%

o 16:30 CLUA: MpupocT BBl (npeaBapuTenbHble AaHHble) 3a 4 kBapTan NporHos: 4.6% K/k

0 17:45 CLUA: lHgeKkc fenoBo akTMBHOCTM YMKaro 3a siHBapb

0 17:55 CLWWA: npekc notpebutenbckoro gosepusa (YHUBepcuteT Mmnumrana) 3a sHeapb lNporHos: 73
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AHanuTnuyeckoe ynpasneHve VIHBECTULMOHHOIO fenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




@ MpomcBsA3bOaHK

MHBECTULUMNOHHbIN genapTaMeHT
T..+7 (495) 777-10-20 po6. 70-53-03, 70-20-00
.. +7 (495) 777-10-20 pnob. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

Z;g?el::/e@?p'gbe;mifneKca HApoBuY PykoBoamuTenb AenaptameHTa 70-47-77

TijMHOB Aexnc BaneHtnHosuu PykosoauTenb AenapTameHTa 70-47-38
Tulinov@psbank.ru

m;lnerln?:@vl:s(b:::kr.fum Bnagumuposu 3amecTuTenb pykoBoaUTeNAa genaptaMeHTa 70-47-94

Cy66otnHa Mapus AnekcaHaposHa 3amecTuTenb pyKOBOAUTENA AenapTamMmeHTa 70-47-33
Subbotina@psbank.ru o4 A Aenap

AHanutnueckoe ynpasjeHue

Fp.que.Bwq Omutpun AnekcaHppoBuu PbIHOK OBAMraLMii 70-20-14
Gritskevich@psbank.ru

MOHaCTblpLUMH OmunTtpnin Bnagnmuposuu PbIHOK O6AMraLii 70-20-10
Monastyrshin@psbank.ru

)Kapymos Eerennit I0poesmy PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru

Abaynnaes UckaHaep AzamaTtoBuy PbIHOK OBAMraLMii 70-47-32
Abdullaev@psbank.ru

Llaros Oner bopucosuy I—— 70-47-34
Shagov@psbank.ru

3axapoB AHTOH AnleKcaHapoBUY BanioTHbIe PbIHKNA 70-47-75
Zakharov@psbank.ru

YnpaBneHve TOproenau n npogax;

MaHdunos Anekcangp Cepreesunu CuHanKauns 1 Npogakm Mpamoin: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
FNanamuHa UpnHa AnekcaHgpoBHa CHAMKaUMA 1 npoaakun Mpsimoin: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpenpep Mpamoi: +7(495)705-90-69 vnu
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
Pribakosa lOnusa BuktoposHa Tpenaep Mpamoii: +7(495)705-90-68 vinu
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 106. 70-47-41
NMuHaeB PycnaH BanepbeBuu Tpenipep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no pabote ¢ HESMUCCMOHHBIMU JOJITOBbIMU 06A3aTeNbCTBaMU

bapaHouHuKkoB AnekcaHgp CepreeBuy Onepauunu c BeKcensmm Mpamoi: +7(495)228-39-21 unu
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.
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