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@ lNpomcBA3bOaHK

B npouecce pa3melweHus

baHk 3eHuT, BO-06

PeiitnHrn
(Moody's / S&P /Fitch) | D23/ —/B+

O6bem amuccun 5 mnpga. pyénen

GO @RI /vod)epTa J 1,5roga/ 0,5 roga /6 mecaues
KYMOHHbI neprog
Book-building, popmuposaHue
KHUIW 22-27 HoAGpA.

Pa3smelyeHne — 28 HoAb6pA

Tun pasmelyeHuna /
CPOKM pasmeLeHna

OpraHu3zaTtopbl  3eHUT

MNpumevaHna —

MapkeTrpyembi AnanasoH

8,75% (YTP 8,94%)
CTaBKM KynoHa

Cnpappl K 6eHumapkam 275 6.0. K kpusoit OD3

baHk 3eHuT (Ba3/—/B+) 06bABMA O BTOPMUHOM pasmellie-
HUK nocne opepTbl Bbinycka cepumn 6O-06 no uyeHe 100% OT Ho-
MuHana. KHura 3asBok 6ypeT cobupatbca 22-27 HoAabpsa npwu
YAOBIETBOPEHMM 3aABOK B AieHb 0pepThbl — 28 HOABPA.

OpraHM3aTopomM BTOPUYHOIO pPa3MeLUeHMsI BbICTYMaeT cam
OGaHK.

CraBKa KynoHa ycrtaHoBneHa B pa3mepe 8,75% (YTP 8,94%) ro-
[0BbIX Npu cnepytolelt odepTe vepes 0,5 ropa.

KOMMEHTAPWI K PASMELLEHMIO

Bbinyck 3eHuT, BO-06 BKNtoueH B lombapaHbIn cnncok LB n A1
MMBB.

OTmeTunM, UTO CTaBKa KynoHa Ha 0,5 roga B pa3mepe 8,75% ro-
[OBbIX BbIMMAAUT MO PbIHKY. Bymara 6ynet paBaTb Mpemuio K
Kpvsoi OD3 B pa3mepe 270 6.1., B TO BPEMA KaK CONOCTaBMble
o6nurauyum (HOMOCa, 3eHuTa, MNCB, MMa) c aopauuein 0,4-07

PekomeHpauma  [palicUHT BbIFIAANUT MO PbIHKY.

rofa patoT nopsgka 255-280 6.n. npemum K Kpusoin OD3.

B pesynbtaTte Bbinyck 3eHuT, BO-06 NoXnTCA Ha COOCTBEHHYIO

KpUBYIO Npu oTCyTCTBUM Upside no ymare.

CBepanoBckas obnactb (—/BB+/—) 27 Hoab6psa ¢ 10:00 no
16:00 MCK NpoBOAUT COOP 3aABOK MHBECTOPOB Ha 5-neTHue 06-
nurauyun cepumn 34002 obbemom 3 mnpa. pybnen. TexHuyeckoe
pa3melleHne obnurauyunin nponaet 5 nekabpa Ha ®b MMBB no
OTKPbITON NoAMNmcKe.

OpraHu3satop: BTB.

OpueHTUp CcTaBKM 1-ro KyrnoHa obnvraumin HaxoauTcs B Auana-
30He 9,17%-9,27% (YTP 9,52%-9,67%) roposbix. Oiopauna Bbl-
nycKa CocTaBnAaeT OKono 2,46 roga.

KOMMEHTAPWW K PA3MELLEHWIO

Mo poxopam GiopKeta CBepAnoBckas o6nacTb COMOCTaBMMa C
TaKMN pernoHammn Kak, KpacHospckuini Kpaii (Ba2/BB+/BB+) u
Camapckan obnactb (Ba1/BB+/—) npu KOHCepBaTUBHOM YPOBHe
LONroBoW Harpy3ku — 17% oT COO6CTBEHHbIX JOXOA0B MO UTOram
2011r.

MpaicHr No BbINYCKY BbIFMAAUT KpalHe npuBeKaTenbHo,
npegnonaras npemuio K Kprueort OM3 B grnanasoHe 290-305 6.n.,

PeitnHrm
(Moody's / S&P / Fitch)

O6bem ammnccnm

Cpok obpalueHuns / opepTta /
KyMOHHbI Neprog

Tun pasmeleHus /
CPOKU pasmeLleHns

OpraHu3zaTopbl

Mpumevanma

MapkeTrpyemblii AranasoH
CTaBKM KyrnoHa

Cnpapbl K 6eHYUMapKam

PekomeHnpauma

CeepanioBckasa obnactb, 34002

—/BB+/—
3 mnpg. pybnei

5 net/— /3 mecsaua

Book-building, popmuposarme
KHUIW 27 HOA6pPA.
PasmeuleHne — 5 fnekabps

BTH

9,17%-9,27% (YTP 9,52%-9,67%)

290-305 6.1. K kpusot OD3

MpacKHr BbIrNAAUT NprBeKa-
TeSIbHO JlaXke MO HUXKHEN rpaHuLe
MapKeTUPyeMOro AnanasoHa..

TOrga Kak Bblnyck pervioHa cepuu 34001, pa3meLleHHbIl B KoHLe 2011 r. KoTupyeTcs npu cnpage okono 210-220 6.n. npwu
aopauun 1,72 roga. bonee gnnHHble Bbinyckn KpacHospckoro kpas 1 Camapckol obnacty Takxke gatoT okono 215-220

6.n. NpeMnu K KpuBou rocbymar.

B pe3ynbTaTe y4acTue B BbiMyCKe BbIMNMAQNT MHTEPECHbIM faXe No HUXKHeN rpaHuue I'IpEI;ICMHF&l, KOTOprVI Jaet okono 70-

85 6.1. NpeMunn K KprBOWi 06aMraLuii ConocTaBUMbIX PErMOHOB.
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@ lNpomcBA3bOaHK

B npouecce pa3melweHus

lasnpom HedTb, 12

PeiitnHrn
(Moody's / S&P / Fitch)

0O6bem ammccnmn

Cpok obpalueHus / odepTa /
KyMOHHbIN nepuop

Tun pasmelyeHuns /
CPOKM pa3meLlleHna

OpraHu3aTopbl

MpuymevaHna

MapkeTupyembin AnanasoH
CTaBKM KyrnoHa

Cnpapfbl K 6eHUMapKam

PekomeHpaumsa

Baa3/BBB-/—
10 mnpga. py6nen

10 net /5 net/ 6 mecAues

Book-building ¢popmurposaHue
KHUT 3aABOK 27-28 HoAbpsA, pas-
MeleHve - 5 fekabpa

[a3npombaHk 1 OHMKpeanT baHk.

8,6%-8,8% (YTP 8,78%-8,99%)

185-205 6.n. K Kpyso OD3

PekomeHpyem yyactsoBaTb B
pa3smeLLeHnn bnvKe K BepXHei
rpaHuLe npancuHra

lfasnpom HedTb (Baa3/BBB-/—) 27 Hosbpsa B 11:00 McK
HauMHaeT cOOp 3asABOK UHBECTOPOB Ha NMprobpeTeHne obnunra-
uunn 12-in cepum obbemom 10 mnpg. pybnein. 3aaBku NprHUMa-
etca fo 17:00 mck 28 HoAbpsA. TexHUYeckoe pasmeLleHne 6oH-
fos Ha ®b MMBbB no oTKpbITOM NOAMMCKe HAa3HAYeHO Ha 5 Je-
Kabps.

OpraHuzaTtopamu caenku apnswTca lasnpombaHk n tOHuKpe-
vt baHk.

OpwvieHTUp cTaBKM 1-ro KynoHa obnuraumii HaxoauTcA B fmana-
30He 8,6%-8,8% (YTP 8,78%-8,99%) rogoBbix K odpepTe uepes 5
ner.

KOMMEHTAPUW K PASMELLIEHMIO

la3npom HedpTb UMeeT PeNnTUHIM Ha ypoBHe BBB-, B pesynbTaTe
yero K 06s3aTenbCTBaM aMUTEHTa OyayT NpeabABAATLCA MOBbI-
LWeHHble TpebOBaHMA MO pe3epBMPOBaHMIO ANiA GaHKOB Mo
cpaBHeHuO ¢ 6oHpamu smuTeHToB BBB+/BBB pentuHros. B
3TOM KJIl0Ye, HECMOTPSA Ha CylecTBeHHO 60nbluve macwTabbl

613Heca HepTAHOM KOMMAHUW, OHU OKa3blBAETCA B OAHOM MOJIOXKEHUN NpPU CpaBHeHUU ¢ obnuraumamm HOBAT3Ka
(Baa3/BBB-/BBB-). B Tox<e Bpems, 6onee Bbicokuii perTrHr OCK Ha ypoBHe BBB oT S&P HuBenvpyeTcs HeckonbKo 6onee
BbICOKOW JONITOBOV Harpy3Kol CETEBOM KOMMaHUM (CM. Tabnuuy). PocHedTb (Baa1/BBB-/BBB) B pa3bl MPEBOCXOANT MO aKTU-
BaM [a3npom HedpTb 1 OCK, B pe3ynbTaTe Yero ee KprBasi Ha PbIHKE TOPTrYeTCs C AVMCKOHTOM K BbiMyCKaM AaHHbIX SMUTEH-

TOB.

MpancyHr no 5-neTHemy BbiNycKy [a3npom HedpTu npeanonaraeT npemuto K Kpnson OD3 Ha yposHe 185 — 205 6.M., B TO
Bpems KaK 3-neTHue nombapaHbie 6oHabl HOBATSOKa patoT okono 170 6.1. npemuu, a HOBbI HeTOMOapAHbIV 4-NeTHUI
Bbinyck OCK, 21 — okono 185 6.M., 5-neTHNK nombappaHble Bbinyck OCK ESC, 9, 11 KOTUPYIOTCA Ha pblHKE C JOXOAHOCTbIO
8,81%/8,68% (bid/offer — 97,5/98,0), UTo COOTBETCTBYET NPEeMUI K KpUBOW rocbymar 175-188 6.m.

B aTom Kntoue, gnA nony4vyeHuaA MUHUManNbHOWN npemMnn K pbiHKY (oT 15-20 6.1.) UMeeT CMbICN y4acTBOBaTb B pa3MeLlleHnn
6nvxe K BerHEI7I rpaHnLe MapKeTupyemoro ananasoHa AOXOOHOCTN.

mnpga. py6., | n/r 2012r. PocHedTb HOBAT2K [a3npom HedTb OCK* PXA *
PeiATuHr Baa1/BBB-/BBB Baa3/BBB-/BBB- Baa3/BBB-/— Baa3/BBB/— Baa1/BBB/BBB
AKTMBbI 3518 386 1208 1164 2747
Kanutan 2066 263 781 898 2053
Honr 825 94 218 133 418
Ynctoin gonr 658 78 149 85 200
Bbipyuka 1466 109 579 140 1481
EBITDA 254 45 149 84 356
Yucras npubbinb 104 31 79 38 183
PeHTabenbHocTb EBITDA 17.3% 41.1% 25.7% 60.1% 24.0%
[Lonr / EBITDA 1.5 1.1 0.9 1.6 1.2
Ynctoin gonr / EBITDA 1.2 0.9 0.6 1.0 0.6

* - oTYyeTHOCTb 32 2011 T.
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@ lNpomcBA3bOaHK

B npouecce pa3melweHus

baHk Mo63kc (—/BB/BB) 23 Hos6ps Hauan c60p 3a8BOK UH-
BECTOPOB Ha NpuobpeTeHne brupkeBbix obnurauuin cepum 60-07
06bemMom 5 mnpa. py6. baHku 6yayT npuHMMaTh 3aaBkK fo 16:00
McK 30 HoA6pA. TexHuuyeckoe pasmelleHne 3-neTHUX Gymar no
oTKpbITON nognucke Ha ®b MMBbB npepBapuTenbHO 3anniaHu-
pOBaHO Ha 4 fekabps.

OpraHuzatopbl: MIOBOKCBAHK, MpomceasbbaHk, Poccenbxos-
6aHK.

OpueHTUp CTaBKkM 1-ro KynoHa HaxoauTcA B AuanasoHe 8,95-
9,15% (YTP 9,15-9,36%) rogoBbix k odpepTe yepes 1 rop.

KOMMEHTAPWI K PASMELLEHUIO

HaxopAawwminca nog koHTponem BOba baHk [TIOB3KC no pa3smepy
aKTUBOB Mo utoram 6 mec. 2012 r. conocTaByuM C TakUMn 6aHKa-
mu Il swenoHa, kak XKO®, CBssb-baHk, MNetpokommepu, MKB, AK
Bbapc n baHk CaHkT-TeTepbypr.

3a nonyrogue baHK NpoAeMOHCTPMPOBan HeNIOXMe TeMmbl POC-
Ta aKTMBOB Ha 19%, Of4HaKO POCT KpeauTHOro noptdensa Hera-
TUBHO CKa3anca Ha NpubbInbHOCTM BaHKa — unctasa npubbiib 3a
nepuof coctaBuna MmeHee 30 MiH. pyo6.

MOB3KCBAHK, bO-07

PeiitnHrn
(Moody's / S&P / Fitch)

O6bem ammccnmn

Cpok obpaleHus / opepta /
KyMOHHbIN Nepuop

Tun pasmelyeHna /
CPOKU pasmelleHns

OpraHusaTopbl

MpumevaHna

MapkeTrpyembin AnanasoH
CTaBKM KyroHa

Cnpagbl K 6eHUMapKam

PekomeHpgauma

—/BB/BB
5 mnpga. pybnei

3ropa/1rog/ 6 mecaues

Book-building ¢popmuposaHme
KHUM 33ABOK 23-30 HoAGpSA, pas-
MeLleHre — 4 nekabpa
[TTIOBOKCBAHK,

MpomceazbbaHK, PCXB

8,95-9,15% (YTP 9,15-9,36%)

285-310 6.n. K kKpreor OO3

yyacTue B HOBOM BblMycKe BbIr/A-
AUT 060CHOBAHHbIM JINLLb MO
BEPXHEel rpaHuLie MapKeTnpye-
MOro uanasoHa

OpweHTup ctaBkm 1-ro KynoHa MMOB3KCa B ananasoHe 8,95-9,15% (YTP 9,15-9,36%) rofgosbix kK odepTe yepes 1 roa
npegnosaraeT NPeMuIo K KprBol rocbymar Ha ypoBHe 285-310 6.n. OtmeTnm, uto CBA3b-baHK, TakKe HaxoAAwWmMACA nog
KoHTposiem BOba, B npoLuniom MecsLe 3aKpbiil KHUMY 3aABOK Ha obnuraumm cepum 6O-01 ¢ KynoHom 9% rofoBbix 1 npe-
mun K Kprsori OD3 285 6.n. B pesynbTaTte npancuHr [NTOB3KCa npegnonaraeTt npemuio K pasmelyeHuto CeAsb-baHka.

BmecTe c Tem, 6onee nMKBMAHbIE OOAMraLMY APYrX COMOCTaBMMbIX OAHKOB Ha TEKYLLUI MOMEHT TOPryloTCA C MpeMuen K
kpuson OD3 B pa3mepe 290-340 6.n. Ha rofoBoN Aopauun. B pesynbtate yuactre B HoBom Bbinycke NMTOB3KCBAHK, BO-
07 BbIrNAANT 060CHOBaHHBIM JIVLLb MO BEPXHEN MPaHNLE MAPKETVPYEMOrO AMana3oHa.

PenTuHr Ba3/-/BB- —/BB/BB —/BB/BB B1/B+/— B1/B+/BB- B1/—/BB Ba3/—/—
AKTMBbI 197.3 2034 246.5 2384 263.2 286,9 340.6
M3m. 3a 6mM2012r. 26.7% 19.2% 11.9% 19.4% 13.3% = 3.2%
Kanutan 34.0 26.0 17.5 28.8 29.2 26,8 39.5
YucTan nprbbinb 6.3 0.03 0.3 0.7 2.2 -3,4 0.2
ROAE 39.7% 0.2% 3.8% 2.5% 15.7% - 0.6%
H1Ha 01.10.2012 12.9% 11.9% 15.0% 11.3% 11.5% 15,00% 11.3%
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@ lNpomcBA3bOaHK

B npouecce pa3melweHus

Tomck, 34004

PeiitnHrn
(Moody's / S&P / Fitch)

0O6bem amuccum

)

Cpok obpatieHus / odbepTa /

KYMOHHbIN nMepuop

Tun pasmelyeHuns /

1 mnpg. pybneit

4ropga/— /3 mecaua

A 4 )
CPOKMU pasmeLeHus YKUMOH 4 nekabpsa
OpraHuzaTtopbl  AKB «Poccusa»
MprvmeuyaHna —

MapkeTupyembin AranasoH

CTaBKW KyrNnoHa

Cnpapbl K 6eHUMapKam

PekomeHpauma

9,7-10% (YTM 9,5 - 9,8%)

270-300 6.n. K Kpreon OO3

MpaicKHr BbIrNAAUT arpeccMBHO

ToMcK (—/—/—) 4 pekabpa 2012 roga nnaHvpyeT pasmec-
TUTb obnurauun cepum 34004 Ha 1 mnpg. pyonei.

leHepanbHbIM areHToM pa3melleHuna BbicTynaet AKB «Poccus».

MNpepycMoTpeHbl exeKkBapTasnbHble BbinaaTbl KYMOHHOIO fOX0Aa
HauvHaA ¢ 5 mapTa 2013 ropa. CtaBku 2-4 KyrnoHOB OyayT npu-
paBHeHbl K cTaBke 1-ro KynoHa. CTaBkM 5-8 KynmoHOB paBHbl
ctaBke 1-ro KynoHa muHyc 0,5%; 9-12 KynoHos - ctaBke 1-ro
KyrnoHa MUHyc 1%; 13-16 KyrnoHoB - cTaBke 1-ro KyrnoHa MuUHyc
1,5%.

MorawleHne HOMWHANbHOW CTOMMOCTM O6nuraymin oyger ocy-
LeCTBAATLCA aMOPTU3ALMOHHBIMU YacTAMU BMeCTe C BbiniaTon
8-ro KynoHa (30%), 12-ro kynoHa (30%) n 16-ro kynoHa (40%).

Hopauma 3anma coctaBnsaeT okono 2,68 net. OpneHTMp no Ky-
NOHY HaxoauTcA amanasoHe 9,7 - 10% (YTM 9,5 - 9,8%) rogoBsbix.

KOMMEHTAPWW K PASMELLEHWIO

OTmeTUm, uTo Nno pasmepy 6POJJ,)KETa TomcK Ha TEKyLU,I/II7I MOMEHT
yCcTynaet BCeM pernmoHam um ropopam, 4bun o6n|/|ra|_w|v| 6bInn

pa3meLleHbl Ha pbiHKe € Havyana roga. Tak, no goxogam 6roaxeta 3a | n/r 2012 r. B pa3mepe 5 mnpg. py6. ToMmck conocra-
BMM nnLwb ¢ Bonrorpagom (Ba3/—/—) c poxopgamu 7 mnpg. py6. 3a TOT e nepurop. 1o OTHOLEHMIO Aofra K COOCTBEHHbIM
Joxodamu ropofa Takxe BbIrnagAaT 04nHaKoBo npu nokasaTtenu 41% un 46% y Tomcka n Bonrorpaga coOoTBeTCTBEHHO.

CTOWT OTMEeTWTb, UTO BbiNycK Bonrorpaga HeNUKBMAEH, B pe3ynbTaTe Yero aHanormuHas cyabba MoXeT OXupatb U Bbl-
nyck Tomcka Ha 1 mnpg. pyo.

MpancyHr no BbiNycky Tomcka npeanonaraet npemuio K Kpuson OD3 B granasoHe 270-300 6.Mn., 4TO NpU OTCYTCTBUM
penTVHra BbIFMAQUT He CJIMLLKOM MHTEepPecHO. B KauecTBe anbTepHaTVBbl MOXKHO PEKOMEHA0BATb NOMOapAHbIA BbIMYCK
Koctpomckasa 065., 34006 (—/—/B+) (pervioH no pasmepy 6iofkeTa BABOe NPeBOCXoAnT TOMCK), KOTOPbIA TOpryeTca Ha

pblHKe Takxe ¢ npemueln 300 6.0. K kpusor OD3.

KnioueBble nokasatenu ucnosnHeHuio 6loaxeta permoHos 3a 6M2012 .

Tomck Bonrorpag Xakacua KOCTEngKaH Jlunevukan o6n. Yysawma TBi%;'faﬂ Togng;aﬂ
PenTtunr H/p Ba3/—/—  —/—/BB- - /-/B+ —/BB/— Ba2/—/— —/B+/— —/BB/—
Hoxopbl 5.2 7.0 2.0 10.0 17.0 17.0 20.0 21.0
CobcTB. fox 2.6 4.2 7.0 5.0 13.0 9.0 14.0 16.0
Pacxopbl 4.9 7.2 8.0 9.0 17.0 15.0 20.0 19.0
Mpoduuut (dedununT) 0.2 -0.2 1.0 1.0 0.0 2.0 0.0 2.0
Honr 2.1 3.8 3.9 9.0 9.0 6.0 17.0 5.0
Lonr/ CobcTB. fox 0.41 0.46 0.28 0.90 0.35 0.33 0.61 0.16
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@ "pOMCBSBbﬁaHK B npouecce pa3melieHuna

MMK (Ba3/—/BB+) nnanupyet 4 pgekabpsa nposectu pasme- e

WweHne obnuraunii cepumn 18 obbemom 5 mnpa. pybnei. Pasme-
weHre 10-neTHUX obnurayuin NponaeT no OoTKPLITOM MOAMNUCKe ey /SSF(’:';'TF'{'tHLV)' Ba3/—/BB+

Ha ®b MMBbB B popme KOHKypCa Ha CTaBKY KyrnoHa. g0cy's e

OpraHu3saTtopbl: Ypancub Ksnutan, lOHUKpeanT 6aHK. O6vemamuccan 5 mpp. py6neit

Cpok obpaleHus / opepta /

OpwueHTUp cTaBKM 1-ro KynoHa obnvraumii ycTaHOBJIEH B Avana- !
KYMNOHHbIV nepnoa

30He 8,9-9,15% (YTP 9,1-9,36%) rofoBbix K 3-neTHein opepTe.

10 net/ 3 ropa/ 6 mecAues

Tun pasmelyeHnsa /
A 4
Cpoki pasmelyern 1 YKUVIOH MO Kynoky 4 Aekabpa

KOMMEHTAPUW K PA3SMELLEHWIO
Ypancu6 Kanutan, OHuKpeant

. . OpraHusaTopbl 6
B momeHT OTKPbITUA KHUTY 3aABOK Ha HOBbIV BbIMYyCK O6J'II/IFaLWII/I Gl

MMK ony6nukoBana ¢urHaHcoBble pe3ynbTaTbl no MCOO 3a 9 Mpumeuanns —
mecAues 2012 r. KomnaHna NpoAeMOHCTpUpOBana pocT Bbipyu-
Kn Ha 2,8% K 9 mec. 2011 1. — go $7,26 MApA. NPy CHUKEHWN
EBITDA Ha 6,4% - po $1,06 mnpa. MNokasatenb Qonr / EBITDA ¢
Havana roaa cHu3umnca ¢ 3,3x ao 3,1x no utoram 9 mec. 2012 r.

MapkeTrpyembin AnanasoH

8,9-9,15% (YTP 9,1-9,36%)
CTaBKW KynoHa

Cnpagpbl K 6eHumapkam  240-265 6.n. K kpusoi O3

o YyacTme B pasMeLweHnn Bbirnagnt
MpaiicuHr HoBOro 3-neTHero Bbinycka MMK Ha ypoBHe 8,9-9,15% v pasmelt A
NHTEPECHbIM 6nuxe no BepxHen

(YTP 9,1-9,36%) ropoBbix npepnonaraet npemuio K Kpmuson O3 Pexometpauma FpaHILie MapKeTVpyeMoro Anana-
B pa3mepe 240-265 6.n. unm nopagka 20-45 6.n. npemnn K cob- 30Ha JOXOAHOCTY

CTBEHHbIM 6onee KOPOTKMM 6GOHAaM, KOTOpble TOPrylTcA Co

cnpagom okono 220 6.n. Kk OM3.

OTMEeTMM, YTO Ha TEKYLLUI MOMEHT HoBble 3-nieTHue Bbinyckn AJIPOCA (Ba3/BB-/BB-), pa3melleHHble B Hayane Mecala Ha
TEKYLUMI MOMEHT AatoT nopsiaka 230-235 6.n. npemnu K KprBoi rocbymar. C yueTom TOro, YTo aniMa3ofo0biBatoLLas KoM-
naHua npesocxoaut MMK, Kak no macwtaby 6usHeca, Tak 1 peHTabenbHOCTY, UMeeT 6oJiee HU3KYI0 AOMTOBYIO HArpy3Ky,
a Tak)Ke Nonb3yeTcA NOAAeP»KKOWM rocyAapcTBa, MpemMusa no JoXoAHOCTH HoBbix 6oHAoB MMK K AJTPOCA Mbl oLeHMBaem
Ha ypoBHe 30-50 6.n. B pe3ynbTaTte yyactne B HOBOM Bbinycke MMK BbIrnAAUT MHTEPECHbIM MO BEpXHeN rpaHuLe MapKe-
TMPYEeMOro AnanasoHa JOXOAHOCTU.

Ina cnpaeku: no ntoram | n/r 2012 r. AJIPOCA yBenuunna Bblpyuky Ha 16% - o 77 mnpg. py6., nonyums EBITDA B pa3me-
pe 36 mnpa. py6.npu nokasatene unicTblii gonr / EBITDA Ha ypoHe 1,9x. (06bem unctoro gonra — 122 mapa. py6.).

MocaHepro (—/BB/—) otkpbino 27 Hosbps Ha nepuog Ao 4
MocaHepro, 03 .
AeKabps KHUry 3asBOK Ha BTOPUYHOE pasmelleHne obnuraumi

Pedmurn _ op, cepumn 03 ¢ noraweHnem B HoAbpe 2014 ropga Ha cymmy fio 5
(Moody's / S&P / Fitch) MApZ. pybneii. PasmelleHrie 3annaHnpoBaHo Ha 6 fekabpsa — B
O6bem smuiccun 5 MApA. py6neit TaTy UCNoNHeHM obepTbl Mo obnunraumam.

Cpok obpalleHus / opepTa / OpraHuzaTop: Na3npombaHK.

. 2ropa/ — /6 mecaues
KYMOHHbI neprog

Book-building, hopwiposasite CraBKa KyrnoHa [0 MoOrawleHua 3TOro BbiMyCKa COCTaBnsAer
KHUmT 27 Hoﬂépﬂ_4ueKa6pH. 8,70% ropoBblX, YTO COOTBETCTBYeT AoxogHoctn 8,89% ropo-
Pa3smelyeHne — 6 fekabpsa BbIX.

KOMMEHTAPWW K PASMELLEHWIO

MocaHepro ABnAeTcA OAQHOW W3 KpyrnHewnwen TennoreHepu-
8,7% (YTP 8,89%) pylowen komnaHven B PO n Bxogut B coctaB a3npomaHepro-
xonguHra. MocaHepro no utoram 6 mec. 2012 r. no MC®O nony-
ynno BbIpYUKy B pasmepe 85,6 mnpa. py6. (-4,7% k 6M2011 r.),
EBITDA - 12,3 mnpa. py6. (-17,9%) npu pa3mepe gonra 15,5
MIIPA. PYO. N AEHEXHbIX CPefcTB — 24,6 mnpa. pyob. B pesynbraTe
KOMMaHWA COXpaHAeT oTpuuaTeNbHbI MoKasaTenb YMCTOro

Tun pasmelyeHuns /
CPOKM pa3melleHns

OpraHusatopbl  [a3npombaHk

Mpumeyanma —

MapkeTrpyembin Anana3oH
CTaBKM KyrnoHa

Cnpappl K 6eHumapkam 235 6.0. K kpusoit O3

PekomeHpaumsa

jonra.

Mpu BTOPUYHOM pasMeLLeHNY BbiMyCcKa No HOMUHany obnurauun MocaHepro, 03 npegnonaraT NPEMUIO K KPUBOW roc-
6ymar B pasmepe 235 6.M., UTO COOTBETCTBYET YPOBHIO HOBbIX 3-fIeTHUX BbinyckoB MO3CK (Ba2/BB-/—), Toprytowmxca ¢
npemuen 225-230 6.n. K KprBow rocbymar. na cpaBHeHusa, MO3CK no utoram 2011 r. nonyunna BblpyyKy B pasmepe
126,5 mnpg. py6. EBITDA - 39,7 mnpg. py6. npu pa3mepe unctoro ponra 43,9 mapg. py6. (MokasaTesb UYMUCTbINA
fonr/EBITDA - 1,1x). B 2012 r. KoMnaHuA oXngaeT pocTa AONAroBOM Harpy3ku fo 1,8x B TepMmuHax ynctbin gonr/EBITDA.

YuntbiBad NpeBOCXOAHOE KpeauTHOoe KayecTBO MOC3Hepro, Ha Haw B3rfiAf, BbiMYCKM SMUTEHTa AOJSIXKHbI TOProBaTbCA
HuxKe KpuBor MO3CK. B pesynbTaTe napameTpbl BTOPUYHOrO pasmelleHnsa bymar MocoHepro BbiriagaT npriBneKaTesb-
HO C Uenbto cyxkeHuna cnpaga kK O3 go 180-200 6.n.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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CaHkr-lNeTtepbypr (Baa1/BBB/BBB) 6 nexa6 a e
poypr ( / . / ) 6 pexabpa nnanupyer CaHkT-NeTepbypr, 25039
HayaTb pasmelleHne obnuraumii cepumn 25039 ob6bemom 7 Mnpa,.

onen. PeintuHrm
Py (Moody's / S&P / Fitch) ~ o2a1/BBB/BEB
OpraHu3zatop - KomuteT PpriHaHcoB CaHKT-MeTepbypra.

. . O6bem smuccun 7 mnpga. pybnen
PasmelleHre 7 mnH obnuraumii HommMHanom 1 Tbic. pyb6nen

nponget B Gopme ayKLMOHa MO ONpeAesieHnio CTaBKM KyrnoHa. B Cpok obpalyenma / opepra/
nepviog ¢ 3 no 5 gekabpsa 2012 Ha ®b MMBB 6yget npow3so- KYNOHHBIM NEPUOA
AUTbCA NpeABapuTesbHbIN COOpP 3aABOK OT MOTEeHLMabHbIX Tun pasmewyerus /
npuobpeTatenen 6e3 obsA3aTenbHOro obecneyeHns 3asaBOK fJe- CPOKI pasmelleHna
HeXHbIMU CpefCTBaMU.

4,5 ropga/— /6 mecAues

Book-building, popmuposarmne
KHWrY 3-4 nekabps.
PasmelleHvie — 7 fiekabpn

Komutet prHaHcoB CaHKT-

OpraHu3aTopbl Meten6yora
O6nuraunn NnaHUpPyeTca pasMecTuTb Ha 4,5 roga. Mo ueHHbIM ECiE
6ymaram npeaycMoTpeHa Bbirsiata 9 nosyrofgoBbix KyrnoHOB. Mpumeyvarna  —
MapkeTnpyembiii nanason
KOMMEHTAPUI K PA3MELLIEHMIO CTaKi Kynona
N . Cnpapabl K 6eHUmMapkam — —
CaHKT - MNeTepbypr MeeT KPeaUTHbIN PENTUHT Ha YPOBHE CyBe- )
peHHOFO (Baa.l/BBB/BBB) cnpaBennBbiv ypoBeHb [OXOA-
' EereE e HOCTU NepBUYHOI O pasmeLleHna
Mo pa3mepy foxopos Grogketa C-MeTepbypr Gonee yem B [Ba Aot HOBOTO BbINYCKa Mbl OLIeH/BaeM
pasa NPeBOCXOAUT CaMble KpyMHble pervoHbl (KpacHoApCKumii Ha ypogHe 8,40 - 8,90% ropoBbiX

KpaMn, KpacHomapckuii kpan, AkyTtusa, Camapckasa obn. u 1.4.).

3a9m2012 r. poxopbl 6lopkeTa C- MNeTepbypra coctasunu 261,6 mnpa. py6., npoduuut 40,8 mnpg. pyb. Xopoluee Tekyllee
UCrosHeHve GloKeTa CBA3AHO C HelodMHAHCPOBaHMEM 3aMnaHUPOBaHHbIX PacxodoB. VicnonHeHne JOXOOHOW YacTu
6roaeTa Ha 01.10.2012 r. coctaBusio 95%, CNoONTHEHME PacXoAHON YacTu — Bcero 75%.

brogkeT C-MeTepOypra Ha 2012 r. npeanonaraet goxodbl B pa3mepe 368,1 mnpa. py6. u geduumnt 51,9 mnpg. py6. Pasme-
LeHe NiaHnpyemoro o6nmraLioHHOro 3aiMa OCyLLEeCTBNAETCA C LieSiblo NOKPbLITUA 3amnaHnpoBaHHOro geduuuTa.

Ha 01.01.2013 r. 610>KeTOM ropofia yCTaHOBJIEH BEPXHUI Npefen rocaonra B pasmepe 35 mnpg. pyo., 3HaueHve nokasa-
Tena [onr/CobcTtBeHHble foxonbl B npegenax 10,75%. Mo coctoaHuto Ha 01.10.2012 r. gonr C- MNMeTepbypra cocTtaBnsAn
BCero 6,9 mnpa. py6., a nokasatenb Jonr/CobcTBeHHblE foxoabl = 2%.

C yueToM BbICOKOrO YPOBHA KPeANTHOrO PENTUHIa, HU3KOW [OrOBOM Harpysku u pegkoro npucytcreua CaHkT- Metep-
6ypra Ha AONTOBOM PbIHKe, 06MraLum moryT 6biTb MHTEPECHbBI C MUHVMAJTbHOW Npemuelt K Kpusoi goxogHoct O®3 no
CpaBHEeHNIo C ApYrumuy Bbinyckamu obnuraumin PMOB.

Ncxopa r3 TekyLyeln KOHbIOHKTYPbl PbIHKa, CMpaBeannBbiii YPOBEHb JOXOAHOCTI NEPBUYHOrO pasmelleHra HOBOrO Bbl-
nycka obnuraunin C-lNetepbypra Buantca Ha yposHe 8,40 - 8,90% roposbix (npemusa k OD3 B pa3mepe 150 - 200 6.n.) K
noraweHuno 01.06.2017 r.

KnioueBble nokasatenu ucnonHeHuio 6loaxeta permoHos 3a 6M2012 .

PenTtnHr Loxoppl C(f:XTB' Pacxogapbl (n):’l)eﬁmutﬁ; Honr Co élcig.r;,ox
Hwxeropopckasa o6n. Ba2/-/BB- 50 38 52 -2 31 0.4
Camapckas o6n. Ba1/BB+/— 58 49 51 7 32 0.3
AkyTna —/BB+/BBB- 66 34 62 4 17 0.3
KpacHosapckuin kpai Ba2/BB+/BB+ 67 54 70 -3 17 0.2
KpacHopapckui Kpaw —/BB+/BB+ 101 60 86 15 43 0.4
CaHkr-lNetepbypr Baa1/BBB/BBB 172 150 136 36 7 0.02
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B npouecce pa3melweHus

Pocrocctpax, 02

PeiitnHrn
(Moody's / S&P / Fitch)

0O6bem ammccnmn

Cpok obpalueHus / odpepta /
KyMOHHbIN nepuop

Tun pasmelyeHuna /
CPOKM pasmeLeHna

OpraHu3aTopbl

MpumevaHna

MapkeTrpyembin AnanasoH
LieHbl

Cnpappl K 6eHUMapKam

PekomeHpaumsa

)
3,75 mnpg. py6nen

5net/1roa/6 mecaues

Book-building, popmuposaHue
KHUM 3 pekabps.
PasmelieHne — 4 fekabpn

PaiiddanzeHbaHkK, 3eHUT

KynoH 10,5% ronosbix.

99,75 - 100% (YTP 11,06%-10,76%)

445-475 6.n. K Kpusoin OO3

MapameTpbl pasmelleHns Bbirsa-
[AT HEMHTEPECHO.

Pocroccrpax (—/—/—) nnaHupyet BTOpruHOE pasmeLleHrie
obnuraymn 2-n cepumn B obbveme o 3,75 mnpg pybnein nocne
odepThl, cocTosABlenca 12 HoAbpsA. C60p 3asBOK MHBECTOPOB
6ypeT npoxoanTb 3 Aekabps ¢ 10:00 mck no 16:30 mck. Bropuu-
HOe pa3MelLeHue 3annaHnpPoBaHo Ha 4 Aekabps.

OpraHuzaTopbl: PanddanseHb6aHK, 3eHUT.

NHAoMKaTMBHaA LieHa BTOPUYHOINO pasMelleHMA HaxoauTcA B
AnanasoHe 99,75-100% OT HOMWHanNa, YTo COOTBETCTBYET [O-
Xof4HOCTU K odepTe B 11,06-10,76% roposbix. Mo obnvraumnam
npeactout odpepTa ¢ gaTom ncnosHeHns 11 Hoabpsa 2013 roga.

KOMMEHTAPWI K PASMELLEHMIO

Mo pa3mepy akTmMBOB Pocroccrpax COnocTaBuUM C TakKUMK PO3-
HUYHbIMK 6aHKamu |l swenoHa, Kak KEb (Ba3/-/BB-) u XKO (Ba3/-
/BB-), nombapzHble 06numraLmm KoTopbix TOPrytoTCcA Ha pblHKe C
npemuen K Kpero OM3 Ha yposHe 350-370 6.n. MpancuHr no
BTOPMYHOMY pa3melleHuto Pocrocctpaxa faeT nopsgka 445-
475 6.n. npemun kK OO3 nnm nopsagka 75-105 6.n. npemnn K Kpu-

Bol KEB. [laHHbI pa3mep npemumn o0bACHAETCA OTCYTCTBUEM PeNTMHra U «ombapha» no bymare. Takke cyuiecTByeT
PUCK CyLLIEeCTBEHHOIO YBENNYEHNA pe3epBMpPOBaHMA AfiA OaHKOB-AeprkaTenel 06nmraumin 6e3 penTUHIoB U C PenTUHra-

MW YPOBHA «B».

B 3ToM Kntoue, Ha Haw B3rnsAg, 6onee npuBneKkaTenbHO BbIrMALAT noMbapaHble 6aHKkoBcKMe bymaru lIl awenoHa, B YacT-
HoCTK, 3ancnokombaHk, 50O-02 (—/B+/—), BocTouHbin Skcnpecc, 6O-04 (B1/—/—) n TatdpoHnabaHk, bO-06 (B3/—/—).

MCOO 6m2012 1., m1pA KEB Pocrocctpax XK® BaHk Fno6axcoark CBsisb-baHk MeTpokom- MKB
pyo. (PCBY) mepL

PentuHr Ba3/-/BB- H/p Ba3/-/BB- —/BB/BB —/BB/BB B1/B+/— B1/B+/BB-
AKTMBbI 102.4 140.3 197.3 203.4 246.5 238.4 263.2
M3m. 3a 6mM2012r. 4.6% 9.6% 26.7% 19.2% 11.9% 19.4% 13.3%
Kanvrtan 16.1 25.6 34.0 26.0 17.5 28.8 29.2
Yucras npubbinb 1.3 3.6 6.3 0.03 0.3 0.7 2.2
ROAE 16.10% 28.1% 39.7% 0.2% 3.8% 2.5% 15.7%
H1Ha 01.10.2012 12.7% = 12.9% 11.9% 15.0% 11.3% 11.5%
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B npouecce pa3melweHus

Bonoroackasa o6nactb (Ba3/—/—) nnanupyet 30 Hos6ps
OTKPbITb KHUTY 3a8BOK Ha obnurauuy cepum 34003 ob6bemom 4,6
mnpa py6nein. Coop 3aaBOK Npoanutcs Ao 5 fekabpsa. TexHuve-
cKoe pa3melyeHue npongeT 11 aekabps Ha ®b MMBB no oTKpbi-
TOW noAanucke.

OpraHuzatop: Sberbank CIB.

OpwueHTMp cTaBKM 1-ro KynoHa obnvrauumii yctaHoBeH B Anana-
30He 9,75-9,95% (YTM 10,11-10,33%) rogoBbiXx K MOraleHuto
yepes 5 ner. [llopauuna Bbinycka - 2,6 roaa.

KOMMEHTAPWU K PA3MELLEHUIO

Bonoroackas obnactb no pasmepy 6toxeTa conoctaBrma ¢ Ta-
K1MMK perrmoHamm, Kak fipocnasckas obnactb, TBepckasa obnactb,
Pecny6nuka YysawwsA. MNpu 3TOM ypoBeHb AONTOBON Harpysku
pernoHa HecKosbKO Bbllle MO CPaBHEHMIO C AaHHbIMWA SMUTEH-
Tamy npu nokasatene onr / Co6cTBeHHble AOXOAbl Ha YPOBHe
0,8x, uTO 1 OTpaxaeTcA B bonee HU3KOM pelTrHre Bonoroackorn
obnactn.

Mpu 3ToM Bonoropckas obnactb Mo pasmepy LOXOA0B OloaxeTa

Bonoroackas o6a., 34003

Ba3/—/—

PeiituHrmn
(Moody's / S&P / Fitch)

O6bem smuccun 4,6 Mnpa. pyonei

Cpok obpaleHus / odepta /
KYMOHHbIN Nnepunop

Tun pasmelyeHna /
CPOKW pasmeLleHns

5net/—/3 mecaua

OpraHuzatopbl  Sberbank CIB

Mpumeyanma —

MapkeTrpyembi AnanasoH
CTaBKM KyroHa

Book-building, popmuposaHne
KHUrn 30 HoAbpA — 5 nekabpA.
PasmelyeHne — 11 pekabpsa

9,75-9,95% (YTM 10,11-10,33%)

Cnpagbl K 6eHumapkam  340-365 6.1. K kpuBoi OD3

PekomeHngauma  [palicuHT BbIFIAZUT UHTEPECHO.

BABOE NMPEeBOCXOANUT KocTpomcKyto 0bnacTb, KOTOpasa TakKe MMeeT MOBbILeHHbIV ypoBeHb gonra (nokasatenb Jdonr /
CobcTBeHHble goxopapbl — 0,9x). Mpu 3Tom KocTpomckasa obnacTb B Hauyane HOAOpA npoBena Jopa3melleHue Bbinycka
34006 Ha 1,7 mnpg. py6. no 100,12 c npemuen kK kpmusort OD3 B pazmepe 315 6.n. Ha TeKyLMin MOMEHT BbIMYCK TOpryeTca

no 100,35 ¢ foxoaHocTbto 9,63% 1 npemuren K OO3 - 310 6.n.

MpancyHr no Bbinycky Bonorogckon 06, 24003 npeanonaraeT Npemuto K KpuBoi rocbymar B ananasoHe 340-365 6.n.
unu nopsagka 30-55 6.n. k Koctpomckor obnactu, uto Nnpu 6onee cNbHOM GlOAKETe SMUTEHTa BbIMNALUT BeCbMa Npusie-

KaTesbHO.

KnioueBble NokasaTenu UCNosIHeHMIO 6logKeTa permoHoB 3a 6M2012 .
Koctpomckas JInneukasn TBepckasn Tomckas Bonoroackaa flpocnaeckasa  benropopckas

0671 o6n. Hysawms 0671 o6n. o6n. 0671 o6.
PentuHr -/-/B+ —/BB/— Ba2/—/— —/B+/— —/BB/— Ba3/—/— —/—/BB Bal/—/—
Loxonbl 10 17 17 20 21 21 22 31
CobcTB. fOX 5 13 9 14 16 15 17 21
Pacxopbl 9 17 15 20 19 20 22 28
Mpoduuut (AednumT) 1 0 2 0 2 1 0 3
Honr 9 9 6 17 5 24 13 25
[Lonr/ CobcTB. fox 0.90 0.35 0.33 0.61 0.16 0.80 0.38 0.60
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Life Consumer Finance B.V . (—/BBB/—) ¢ 23 Hosa6psa no . .
Naiid KoHcblomep PaiiHeHc B.B., 01
13 mekabpsa npoBeaeT cOOp 3asiBOK MHBECTOPOB Ha NpuobpeTe-

HWe obnuraymin 1-n cepuv HOMUHaNbHbIM 06BbeMOM 3,2 MIIPA,. Pe'7'TV_'HrV' —_/BBB/—
py6nel, roBopuTca B COOBLIEHNN KOMMaHuW, KomnaHua Hame- (BocayelisRRiiich)

peHa pa3MecTuTb NO OTKPbITON nognucke 640 obnuraumin Homu- O6bem smnccun 3,6 mpa. pybnei
Ha/lbHOW CTOMMOCTbIO 5 MAH. py6neit Kaxkaas. Cpok obpauenns / oepra /

N " . 4ropga/— /3 mecaua

3anBku 6ygeT npuHumMaTb OO0 "PeHeccaHc bpokep". EYICHEBIMINCRUON
T Book-building ¢popmuposaHme

OpuvieHTMp cTaBkM 1-ro KyrnoHa HaxoguTcA B AuanasoHe 9,25- unpasmeweHna /L BOK € 23 HoABpA N0 13

10,25% (YTP 9,46-10,51) rogoBbIx K noralleHuto yepes 4 roga. CPOKI PasMELLEHNA

KOMMEHTAPUI K PASMELLEHMIO

Bymarn obecneueHbl noptdenem feOUTOPCKON 3aJ0MKEHHOCTM
no notpebutenbckum Kpegutam 6aHka "Mongem!". MpobusHec-
6aHK 3aKnounT ¢ 6aHKoM "lMongem!" gporoBop O B3bICKaHWUN 3a-
JOMKEHHOCTN ¢ 3aemwmkoB. bank "MMonpem!" BxogmT B rpynny
"Iland", OCHOBHbIM aKTVBOM KOTOpOW siBNiAeTcA [NpobusHecbaHK.

nekabps

OpraHusatopbl  PeHeccaHc bpokep

Mpumeyanma —

MapkeTrpyembi AnanasoH

9,25-10,25% (YTP 9,46-10,51)
CTaBKM KyrnoHa

Cnpagpbl K 6eHumapkam  260-365 6.n. K kKpusoi O3

. . PekomeHnpauma
baHk «[Monpgem» no ntoram 9 mecaues 2012 r. cpeam KpynHen-

wnx 6aHkoB Poccum no ynctbim akTMBam 3aHan 169 mecto (17,8
mnpa. py6.) (PBK pentuHr), MpobusHecbaHk — 53 mecTo (94,0 mnpga. py6.). B ceHTAbGpe MNpobursHecbaHk (B2/—/B-) pa3mec-
TUN rogosble 6oHAbI ¢ KynoHoMm 11,75% roposbix npu npemumm K Kpuson OM3 580 6.n.

Cpeny po3HNYHbBIX 6BAHKOB C BbICOKVM KPEAUTHbIM PENTUHIOM MOXHO OTMETUTb BbiNyck PycouHaHc baHk, bO-03 (Bal/-
/BBB+), pa3meLlleHHble B Hauane Hosi6ps ¢ KynoHom 10,0% ropoBbix Ha 2 rofa ¢ npemuen K kpuson O®3 355 6.n. Ha Te-
KYLLMIA MOMEHT BbIMycK Topryetca okono 100,7 no ueHe ¢ foxoaHocTbio 9,8% roposbix (npemusa Kk OO3 - 330 6.n.).

Boinyck Jlaiid KoHcblomep QaiiHeHc B.B., 01 Ha 4 roga npefnonaraeT Npemuio K KpUBOW rocoymar Ha ypoBHe 260-365 6.n.

B 3ToMm Kntoue, yunTbiBaa 6osiee BbICOKUA KPeAUTHbIA PENTUHT PO3HUYHOro 6aHKa Mpynnbl SG, Ha Haw B3rnsg, 6onee
npuBneKaTenbHO BbIrMAAUT BbiNycK PycduHaHc baHk, BO-03.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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Bawkvpits, 34007 bawkopTtoctaH (Ba1/BB+/—) 21 Hosabps OTKpbIN KHUTY 3as-
BOK MHBECTOPOB Ha obnuraumn cepumn 34007 o6bemom 3 MIpA.

Wood 'S/S;:?LI?;LM) Bal/BB4/— py6nen. C60p 3asBOK NPOZJomKnTca Ao 16:00 McK 23 HosAGps.
y TexHnyeckoe pasmelleHne 4-neTHMX OOHZAOB MO OTKPbLITON
Obbem smuccumn 3 Mnpj. py6ren nognucke Ha ®b MMBbB npefBaputenbHO 3annaHNpPoOBaHoO Ha 4
JleKabps.
Cpok obpalleHuns /vod>epTa/ By By e p
EYIOHEPIMINE PO OpraHuzatop - Sberbank CIB.
T Book-building, popmuposaHue
. '(")Lfa:“a"sge::% KHUMU 21-23 HOABPA. CtaBKM 2-14-ro KyrnoHOB MpUpaBHEHbl K CTaBKe 1-ro KyrnoHa,
POKY pasMeLy PasmelueHvie — 4 fekabps cTaBKkuM 15-16-ro KynoHoB paBHbl CTaBKe 1-ro KyrnoHa 3a Bblye-
0,
OpraHusatopbl  Sberbank CIB Tom 0,1% roaoseiIx.
OpuvieHTup cTaBKKM 1-r0 KynoHa yCTaHOB/EH Ha ypoBHe 8,65%-
MNpumevanna  — 8,95% (YTP 8,93-9,25%) rogoBbix. [JlopaLa BbiMyCKa COCTaBnAaeT
7 2,33 roaa.
MapkeTrpyembin AnanasoH 8,65%-8,95% (YTP 8,93-0,25%) ’
CTaBKM KyrnoHa CTaBKa KyrnoHa yCTaHOB/MIEHa Ha YpoBHe 8,75% rofoBbIX.

Cnpagpl K 6eHumapkam 230 - 265 6.1. K Kprsoin OD3

KOMMEHTAPWIN K PASMELLEEHWIO
PekomeHpaunsa  [paiicvHT BbIFISAUT MHTEPECHO.

Pecny6nuka balukopTocTaH no pasmepy AoxofoB GioaxeTa 3a 6
Mecaues 2012 r. conocTaBnma € TaKUMU KPYMHBbIMU POCCUINCKN-
MU pervoHamu, Kak Hukeropopackas o06nactb (Ba2/—/BB-), Camapckaa obnactb (Ba1/BB+/—), AKyTuA (—/BB+/BBB-) n KpacHo-
APCKNUIA Kpai (Ba2/BB+/BB+). YTO KacaeTca pocTa fjoxofos GrogxeTa KpacHopapckoro Kpas (—/BB+/BB+) go 101 mnpga. pyo6.,
TO [laHHble MOCTYMIEHUs B OIOIXKET HOCAT Pa30BbIil XapaKTep U CBA3aHbl C FOCPACXOAaMU Ha NMOATOTOBKY MHOPaCTPYKTY-
pbl K Onumnuage-2014.

OtmeTnMm, uTo BalwKnpmo No CpaBHEHMIO C fAaHHBIMW PErYIOHaMU BbIFOAHO OT/IMYAET HU3KUIA YPOBEHb [lofra — NoKasa-
Tenb Jlonr K cobCcTBEHHbIM Aoxoaam btoaxKeTa coctaBnseT 0,1x.

B pe3ynbTaTe, Ha Haw B3rnag, cnpasefinBbiM ypOBHEM AOXOAHOCTN HOBOrO BbiMycKa bawwknpus, 34007 AsnaeTca Kpusas
KpacHosApckoro Kpas, KoTopas, MpoBefileHHasa yepe3 HOBbIV BbiMyck cepum 06, faeT nopagka 215 6.n. npemnn K KprBom
O®3. MNpancuHr no BbiNycKy bawknpun npegnonaraeT npemmio K KprBo rocbymar Ha ypoBHe 230-265 6.n. Uiy OKomno
15-50 6.n. npemun K KpacHoAapcKomy Kpato.

B pe3ynbTaTe ydyacTue B BbiMyCKe BbIMMAQUT MHTEPECHO faXKe No HVIXKHEN rpaHNLE MapKeTMpyemMmoro anana3oHa Aoxon-
HOCTW.

KnioueBble NokKasaTenu UCNONIHEHMIO 6lo4KeTa permoHoB 3a 6M2012 .

fipocnas- benropoga- Hwxeropoga- bawwkopTo- Camap- AkvTus KpacHosp- KpacHopap-
cKas 0671. cKas 0671. cKas. o6. CTaH cKas 0611. T CKUI Kpal CKUiA Kpan
PeinTuHr —/—/BB Bal/—/— Ba2/—/BB- Ba1/BB+/— R » Ba2/BB+/BB+ —/BB+/BB+
— /BB+/BBB-
Loxopnbl 22.0 31.0 50.0 59.0 58.0 66.0 67.0 101.0
CobcTB. floX 17.0 21.0 38.0 43.0 49.0 34.0 54.0 60.0
Pacxopbl 22.0 28.0 52.0 54.0 51.0 62.0 70.0 86.0
rpoduuT 0.0 30 2.0 5.0 7.0 40 3.0 15.0
(OedurunT)
Oonr 13.0 25.0 31.0 11.0 32.0 17.0 17.0 43.0
ﬁ;’)’:r/ Cobere. 0.4 0.6 0.4 0.1 0.3 03 0.2 0.4
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MPCK LeHTpa n NMpusonxkba, 60-01

PentuHrn
(Moody's / S&P / Fitch) ~ 222/—/—

O6bem smuccuy 4 mnpga. pyénen

Cpok obpalleHus / odepTa /

. 3ropa/— /6 mecAuesB
KYMOHHbI neprog

Tun pasmelyeHuns /
CPOKM pa3melleHns

Book-building Bo BTOpOIT AeKkage
HoA6pPA

OpraHuzatopbl  Sberbank CIB, BTB KanuTtan

Mpumeyanma —

MapkeTrpyemblii AnanasoH

9,2-9,7% (YTM 9,41-9,94%)
CTaBKM KyrnoHa

Cnpappl K 6eHumapkam  250-300 6.1. K kpusoin O3

y4yacTtme B HOBOM BbinycCKe BblIrA-
LOUT MHTEPECHO OT cepenHbl
MapKeTnpyemoro gnarnasoHa

PekomeHpauma

2012 r. Ha ypoBHe 2,5x.

MPCK UeHTtpa u Mpusonxba (Ba2/—/—) nnanupyet Bo
BTOpOl Aekage Hoabpa nposectn book building 6upxesbix
obnuraymn cepum bO-01 o6bemom 4 mnpg. pybnen.

OpraHuzatopsbl: Sberbank CIB, BTb KanuTan.
OpueHTUp cTaBKM 1-ro KyrnoHa obnunrauuii yCTaHOBNEH B Auva-

nasoHe 9,2-9,7% (YTM 9,41-9,94%) ronoBbiX K MOralleHuno ye-
pes 3 roga.

Pa3melleHre OTNOXEHO.

KOMMEHTAPWI K PASMELLEHMIO

Obnuraumy KpynHemwmnx pacnpepenuTesibHbIX KOMMaHUA —
MO3CK (Ba2/BB-/—) n MPCK LeHTtpa (—/BB-/—) 6binu pasme-
LeHbl CO CTaBKOW KyrnoHa 8,8% un 9,0% rofoBblX COOTBETCTBEH-
Ho (cnp3pg K OM3 -210 1 225 6.n.).

Mpwn stom MPCK UeHTtpa n Mpusonxba yctynaeT gaHHbiM MPCK,
Kak Mo o6bemy BbIpYUKU, TaK 1 MO YPOBHIO AO/TOBON Harpy3ke
- nokasatenb gonr / EBITDA KomnaHun oXKnpgaetca no utoram

B uenom Tekywmii npancuHr no soinycky MPCK LieHTpa u MpurBomkbsa oTpaxaeT guddepeHumaumns B KpeautHoM npodu-
ne pernoHanbHbix MPCK — yyactue B HOBOM BbiMyCKe BbIMIAQUT MHTEPECHO OT CepefuiHbl MapKeTUpyemoro AmnanasoHa

npwv npemun 45-65 6.n. K MPCK LieHTpa n MO3CK.

baHk 3eHuT (Ba3/—/B+) 06bABM 0 BTOPUUHOM pasmeLleHunn
nocne odeptbl BbiNycka cepun BO-03 no yeHe 100% OT HOMUHa-
na. Knura 3asBok 6ypeT cobupatbca 12-16 HoAbpa npu yaosne-

TBOPEHUY 3asBOK B ieHb opepTbl — 19 HOAGPS.

OpraHn3aTopoM BTOPMYHOIO pasmelLeHs BbICTynaeT cam 6aHK.
CraBKa KynoHa yctaHoBneHa B pa3smepe 9,1% (YTP 9,3%) rogo-

BbIX MPU clegytolen opepte yepes 1 rog.

baHk "3eHuT" BbIKynun no opepte 35% Bbinycka 6oHaoB HO-03.

baHk 3eHuT, 60-03

PeitnHrm
(Moody's / S&P / Fitch) ~ 223/—/B¥

O6bem amuccun 3 Mnpga. pyoénen

Cpok obpatieHus /vod)epTa/ Araa il Fen s HEeER
KYMOHHbI Neprog
Book-building, popmuposanmne

Twn paswewenns / KHUrW 12-16 HoAGpS.

CPOKN pasmeLieHA Pa3meLeHne — 19 HoAbpA

KOMMEHTAPWI K PASMELLEHUIO

OTmeTVM, UTO KyMoH nocsie odepTbl COOTBETCTBYET MpemMun K
kKpuson O®3 Ha ypoBHe 295 6.n. unn Npemmm K cO6CTBEHHOM
KpviBow B pa3mepe 15-25 6.n.

YunTbiBaa TOT dakT, UTO BbIMYCK YKe BKOYeH B JTombapaHbIi
cnucok LB n A1 MMBbB, napameTpbl BTOPUYHOIO pasmelleHumn
BbIFIAAAT BMOMHE MO PbIHKY. JleTom Moody's noaTsepaun peii-
TUHT 3eHuTa Ha ypoBHe Ba3 co cTabuibHbIM NMPOrHO30M, B pe-
3ynbTaTe Yero B CPeAHECPOYHON NepcneKkTmBe obnuraunm b6aHka
OCTaHyTCA B PeUTUHIroBOW rpynne «BB».

OpraHusatopbl  3eHuT
Mpumevanna —
(ERECIRENENEA ] Yy reEes)

CTaBKWU KyrnoHa

Cnpapbl K 6eHYUMapKam

PekomeHnpauma

295 6.n. K Kpuson OD3

MpaicrHr BbIrNAAUT NUHTEPECHO

B KauecTBe MHBECTULIMOHHON VAEN MOXXHO PEKOMEHLO0BaTb NepenoXnTbca B 3eHnT, O-03 U3 HenombapaHOro Bbinycka
3eHuT, 08, KOTOpPbIV MO 6uAy KoTUpyeTcA Ha ypoBHe 100,28 ¢ goxofHocTbio 8,99% n npemuein K OO3 270 6.0. (gropauuna

0,78 roga).

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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O’Ken, 01, 02 L. .
3afBOK MHBECTOPOB Ha MpuobpeTeHvie obnuraumin 1-n n 2-i

Pedtubrn o cepuii obwmm o6beMom 5 mnpg. pybnei. TexHmyeckoe pasme-
(Moody's / S&P / Fitch) LLleHne 5-neTHUX BbINMYCKOB MO OTKPbITON noanvcke Ha Ob
O6bem amuccu 5 Mapa. pybnen MMBB 3annaHnpoBaHo Ha 16 HOAGPA.

Cpok obpalieHns / opepTa / OpraHunzatopsbl: BT Kanutan n Sberbank CIB.

. 5net/3rofa/ 6 mecsueB
KyMOHHbIN nepuop

Book-building, bopMuposarme OpueHTUp cTaBKM 1-ro KynoHoB ycTaHOBneH B pa3mepe 10,0-
K 12-14 nonGom 10,35% (YTP 10,25-10,62%) rofioBbix k 3-neTHeil odepTe.

PasmeltieHie — 16 HOAGPA PasmelleHre nepeHeceHo.

Tun pasmellerus /
CPOKM pa3melleHna

OpraHuzatopbl  Sberbank CIB, BTB Kanutan

KOMMEHTAPWI K PASMELLEHWIO
MNpumevaHna —

7 Mo ¢urHaHcoBbIM Nokasatenam putennep Okell 3aMeTHO YCTy-
MapKeTI/IpyeMbII/I Anana3oH
CTaBKM KyroHa IS TR 02 2 ) naet Maruuty (—/BB-/—) n IKC5 (—/B+/—). Tak, 3a | n/r 2012 .
Okeln nonyumn BblpyuKy B pasmepe 54,1 mnppg. py6., EBITDA -
3,7 mnpa. py6. npu nokasaTene unctoln gonr / EBITDA Ha ypos-
He 1,5x.

Cnpapbl K 6eHumapkam  340-375 6.n. K kpusoit OD3

y4yacTue BbIrnmAgnUT NHTEPECHbIM
PekomeHpauma  OT BepXHel rpaHunLbl MapKeTu-
pyewmoro ananasoHa goxogHoctn  [1na cpaBHeHna no ntoram | n/r 2012 r. IKC5 nonyymn BbipyuKy

B pasmepe $7,84 mnpa., nokasatenb EBITDA cocrasun $0,55
mMApa. npu nokasatene unctbil gonr / EBITDA 3,4x. MarHut Heckonbko npesocxogmnT MKC5 no nokasaTtenam BbIpyYKn u
peHTabenbHOCTK, a TaKkKe MMEeeT CyLLecTBeHHO Goiee HM3KyYIo JONTOBYIO HarpysKy, UTO OTpPaXkeHOo B 6osiee BbICOKOM Kpe-
OVUTHOM penTuHre MarHuta Ha ypoBHe BB-. Tak, B cooTBeTcTBUM € oTYeTHOCTbI0 MC®DO 3a | n/r 2012 r. MarHuT npopge-
MOHCTPUPOBaN POCT BblpyuKM Ha 23,9% (r/r) — no $6,78 mnpg., EBITDA - Ha 86,8% - fo $0,67 MApA. 1 YACTYIO0 NprbbUTb —
Ha 142,2% - 0o $0,34%. MNokasaTtenb uncTbiii fonr/EBITDA ocTanca Ha HU3KOM ypoBHe — 1,1x npoTue 1,2x no utoram 2011
r.

Ha TeKkywmin MOMeHT HOBbIN 3-neTHWIA Bbinyck VIKC5, pa3melleHHbI B OKTAGpe ¢ KynoHom 9,5% ropoBblx, TOpryeTca uyTb
HVXe HOMMHana Ha ypoBHe 99,95, uto cooTBeTcTBYeT nNpeMmmn K Kpuo OM3 Ha ypoBHe 290 6.n. HoBbi Bbinyck OKel
MapKeTUpyeTca C MpemMureit K Kpuol rocoymar B gnanasoHe 340-375 6.n. unm 50-85 6.n. k kpuson VKC5. Ha Haw B3rnag,
cnpaBefnuBbIi pa3mep npemun K obnuraumam VIKC5 3a 6onee uem 4-KpaTHyto pasHULly B MacluTabax 6r3Heca KoMnaHui
coctaBnseT 80-100 6.n. fake c yuetom 6onee HK3KOM fonroBon Harpyskm OKei. B 3ToM Kntoue yyacTvie B HOBOM BbiMycKe
puTennepa BbIrMAAUT UHTEPECHbIM OT BEPXHEN rpaHULbl MapKeTUPYEeMOro ananasoHa JOXOQHOCTY.

Anbda YkpouHaHC (—/—/B-) nnaHupyet B 13:00 mck 14

HOAGPA HauaTb C60P 3aABOK MHBECTOPOB Ha obaurauumn 1-n ce-
pun obbemom 3 mnpg py6nen. Coop 3asBOK MPOAOIKUTCA 4O Peviuury o

18:00 McK 16 HOAGPA. TexHMUECKoe pasmeLleHre 3-NeTHNX 6OH- (Moody's / S&P / Fitch)

[OB 3anyiaHNpPoBaHoO Ha 20 HoAGpPA. MopyuuTenem Bbinycka Bbi- O6bem smuccum 3 Mnpg. py6neit

ctynaet Anbda-6aHK YKpanHa.
Cpok obpatieHus / odepTa / Ty L e e

OpraHusatop: Anbda-6aHkK. KyMOHHbIi1 nepuog

. Book-building,
MapKeTupyeMblil [1ana3oH CTaBKM KynoHa cocTaBnset 12,25- Tun pasmewtenns / K:’ZM 1‘2_1';302’;5:”[’03“”‘?
12,75% (YTP 12,63-13,16%) ronoBbix K odpepTe uepes 1 rof. CPOKN PASMEWIEHIA b s MewweHne — 19 HOAGPA

PasmellleHre nepeHeceHo Ha HeonpeaeneHHbIN CPOK.

OpraHuzaTtopbl  Anbda-6aHk

KOMMEHTAPUI K PA3MELLIEHMIO Mpnmevaus  —

MapkeTrpyembin AnanasoH
Mo pa3mepy aktnBoB Anbda baHk YkpanHa (—/B—/B-) conocra- CTaBKM KyroHa 12,25-12,75% (YTP 12,63-13,16%)

BMM C TaKUMU POCCUACKMMU GaHKamu, Kak JIOKO bank (B2/—

C 6 630-685 6.n. 1 003
/B+), PeHeccaHc Kpenut (B2/B/B), 3ancnbkombaHk (—/B+/—), AR beERTapratt 1K Kpneon 00

TatpoHabaHk (B3/—/—) n YBPuP (—/B/—) (akTnBbI - 85 MnpA. B o MpaiiCHH BbIFNARUT BOCTATOUHO
. ekomeHaauma

pybneBom 3KBMBaNeHTE U KpeauTHbI noptdenb - 68 mnpA. arpeccuBHo

py6.), uTo TakKe nopTBepxpaerca penTuHrom Fitch n S&P Ha

ypoBHe B-.

Cpean OCHOBHbIX PYCKOB SMUTEHTA CTOUT OTMETUTb «CTPAHOBOM» PUCK YKpaunHbl, KoTopas ¢ 2009 r. nogaep»KnBaeT CTa-
6UNBbHBIM KYpC HaLMOHaMbHbIN BantoTbl, YUTO HEU3OEXKHO BreyeT K BHYTPEHHUM AncbanaHcam. Kpome Toro B YKpauHe
baHK 3aHMMaeT paneko He nuaupytowme nosumuyum (11 Mecto Mo akTMBam C fonelt pbiHKa 2,5%); 06nafaeT HeBbICOKOM
NoAYLUKON NUKBUAHOCTY (BONA LeHHbIX Oymar oT akTnBOB - 7%). CTouT 06paTnuTb BHYMaHME Ha [OCTaTOYHO BbICOKYIO
NpocpouKy no noptdento no poccmmnckum mepkam — NPL coctaBnset 14,8% no mntoram | n/r 2012 r. npu KosdduumeHte

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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MOKPLITUA pe3epBamu - 91%, a TakkKe BbICOKYIO 3aBUCMMOCTb OT KIOYEBbIX KIIMEHTOB / CBA3AHHbIX CTPYKTYpP - 10 Kpyn-
HeMwmx KnmeHToB GopmnpytoT 27% OT [1en0o3UTOB.

Ha Haw B3rnag, npaiicuHr no Bbinycky YKpduHaHca Ha ypoBHe 12,63%-13,16% rogoBbix Npy AOMONHUTEIbBHOM Hanmumm
"CTpaHOBOro" pucka YKpauHbl BbIrAQUT He CINWKOM UHTepecHO. B KauecTBe anbTepHaTVBbl MOXHO PEKOMEHOBaTb
06paTVTb BHMMaHWE Ha HOBbIN BbIMYCK TaTdpoHAbaHK, BO-06, KOTOPbIN TOPryeTcs ¢ AOXOAHOCTbIO 13,56% rofoBbIX K
odepTe yepes 1 rog (aopauus 0,9 roga).

KnioueBble nokasatenu 6aHkoB no MCPO-oTyeTHOCTU 32 2011 r., MAH pYy6.

PeHeccaHc 3ancub-

JIOKO-BAHK KanuTan OMBAHK TatdoHabaHK YBPuP OTI BaHk KB BOCTOYHBIN
Pentunr B2/-/B+ B2/B/B -/B+/- B3/—/— —/B/— Ba2/—/BB B1/—/—
AKTMBbI 60.2 61.6 744 78.874 100.0 116.9 137.1
Kanutan 7.1 13.6 7.1 6.4 7.1 19.9 16.2
YucTas npmbbiib 1.0 2.7 1.3 0.02 0.5 5.5 4.6
ROAE 14.2% 19.8% 18.1% 0.0% 8.6% 31.7% 34.4%
H1Ha 01.07.2011 11.9% 13.6% 11.6% 10.75% 12.70% 18.22% 11.10%

I0OTsinp-OuHaHc (—/—/— 7 14 6
p-0 (—/—/—) nnanupyer c 7 no 14 HoAGpA I0Ta¥ip-GuHaHc , 50-09, 50-10
NpPoBecT c60p 3aABOK WHBECTOPOB Ha MpuobpeTeHne GUpxe-

BbIx obnuraymi cepuin 60O-09 n 6O-10 06wWMM 06beMOM 3 MAPA. Pedtanrun
py6nen. TexHuyeckoe pasmelleHne 3-NeTHUX BbIMYCKOB MO OT- oy ety
KpbiTon noagnucke Ha ®b MMBB 3annaHnpoBaHo Ha 16 HoAGpA. O6bem smuccun 3 Mapg. py6neit

OpraHu3satopbl: MpomcBaAsbbaHK, BK «PernoH», MeTpokommepu 1 Cpox obpawenns / opepta/ ropa/ 1 ron/ 3 mecaua

ypca Kal-”/l-ran' Kyn0HHb||7| nepunog

Book-building, popmnposaHune
OpueHTp CTaBKM 1-ro KyroHa yCTaHOBNIEH B pasmepe 11,25- TV'EVFIW':;UEH:;; KHUTY 7-14 HOABPA.
11,75% (YTP 11,74-12,28%) ronoBbix k odepTe uepes 1 rog. CpoKn pasmele PasmelLeHme — 16 HOA6PA
CTaBKa KynoHa ycTaHoBneHa B pasmepe 11,75% rofosbix. GjererrEea | S L, B A,

- MNMeTpokommepu 1 Ypca Kanutan
KOMMEHTAPUIN K PASMELLEHWNIO

Y 0Taiip B obpatteHnn Haxopatca 10 BbiNycKoB pybneBbix 06-
NUrayuin cyMMapHoM HOMUHaNbHOM cTonMocTbio 14,5 mnpg pyo6.
QoHAVpoBaHKe, NpUBIIEYEHHOE 3a cUYeT pybneBbix obnurauuii,
cocTaBnsieT nopsagka 27% OT COBOKYNHOro GprHaHCOBOro Jonra
IOTanp. BmecTte ¢ 3TUM, NO3MLMOHMPOBaHNE HOBbIX BbIMYCKOB MO
CpaBHeHM0 C obpalawmmmca bymaramy npeactaBnaeTca 3a-
TpyaHuTenbHbiM. Cpean obpallarwmxca Gymar pasmeLleHne
OTHENbHbBIX BbIMYCKOB HOCWIIO HEPbIHOYHbIN XapaKTep, UTO 00yCnaBiMBaET OrPaHNYEHHYO JIMKBUAHOCTb U LLUMPOKUI
[vanasoH crpsfa B KOTMPOBKax Oymar Ha BTOPMYHOM pbiHKe (178 — 651 6.1.).

MNpumeuvanna —

MapkeTrpyembin AnanasoH

11,25-11,75% (YTP 11,74-12,28%)
CTaBKU KynoHa

Cnpapbl K 6eHumMapkam  540-600 6.n. K kpusoit OD3

PekomeHgauna  [paiicUHT BbITAZUT UHTEPECHO

B KauecTBe LIeHOBbIX OPUEHTMPOB A5 HOBbIX BbiNMycKos KOTaip, Ha Hal B3rnsAg, Havbosnee NokasaTenbHbIMU OyayT UTOTY
nocnefHVX NepBrYHbIX pasmelteHun obnuraumin KAMA3a cepumn BO-3 u I'pynnbl JICP cepun 04, KoTopble COCTOSNNCH C
npemuen K kpusoin OD3 B pazmepe 375 6.1. 1 500 6.n. cooTBeTCcTBEHHO. Y KAMA3a 11 HOT3lip OTCYTCTBYIOT MeXAYHApPOA-
Hble KpeauTHble PenTHIn. Obe KOMMaHUN UMEIOT CUJIbHbIE PbIHOYHbIE MO3ULIMM B CBOVIX OM3HEC-CErMEHTAX U BKITHOYEHbI
B CMMCOK cuctemoobpasytowmx npeanpuatuin Poccun. KAMA3 npesocxoaut KOTap no pasmepy BbIPYUKU U YKUCTON
NpMOLINK, MPY 3TOM MEET MEHbLUUI YPOBEHb [10/ra, Kak B aOCOMTHOM, Tak U B OTHOCUTE/IbHOM BblpaxeHun. KAMA3 n
IOTalip MMEIT MHOTONETHIOID (HauyaTylo elle B COBETCKMI neproa) Uctoputo paboTbl, 06nafatoT CUbHBIM COCTAaBOM akK-
LMOHEPOB N AEMOHCTPUPYIOT BbICOKYD UHPOPMALIMOHHYI OTKPbITOCTb. C yYeTOM BbileCKa3aHHOro, CripaBeannBbIl
YPOBEHb JOXOAHOCTY NMEPBUYHOrO pasmelyeHus obnuraumii FOTalp, No HaleMy MHEHWIO, JOJIXKeH npeanonaratb npe-
muto K KAMA3y nopsagka 100-150 6.n. Takum 06pa3om, MapKeTMpyemblli  YPOBEHb [OXOAHOCTM MO HOBbIM BbIMyCKam
obnuraumni lOTanp B granasoHe 11,74 — 12,28% K odepTe uepes 1 rof, cogeprkawmii npemuto 200-250 6.1. K KprBOW fo-
xopgHocTn KAMA3a, Bbirnagut 6onee yem MHTEPECHO A MOKYMKU.

Mo cpaBHeHMIO co cTpouTenbHbIM xonanHrom JICP aBrakomnaHua tOTanp reHepupyeT 6onblwnii 06bem BbipyUKu, MeeT
60s1ee BbICOKYIO peHTabenbHOCTb M MeHbLUYI0 AONTOBYIO Harpy3ku. Bmecte ¢ atum, JICP obnagaet mexayHapoaHbIMA
KpeauTHbiMU penTuHramm (B2/-/B), uto obecneumBaet nombapfHOCTb O6AUraLunii 1 NOBLIWAET UX WHBECTULMOHHYIO
npuBneKaTenbHOCTb. B nTore, cnpaBeanusbin ypoBeHb foxofHocT KOTaMp, NO HalLUMM OLeHKaM, fOMXKeH HaXoAWUTbCA Ha
kpuson JICP. MockonbKy MapKeTupyeMblli ypoBeHb foXoAHOCTU obnuraunii KOTaip cepum BO-9 n BO-10 npepgnonaraet

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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npemuto K Kpusoi JICP B guanasoHe 100 -150 6.1., TO 0603HaUYeHHbI YPOBEHb MPeMUY BbIFISAUT UHTEPECHON NHBECTU-
LIMOHHONM naeen.

Cpenu naywmx nepBuYHbIX pasMeLleHnii Mbl 06pallaemM BHYMAHVE Ha HauyaTbll MapKeTUHI 06aurauuin po3HUYHOM cetu
O’Ken, KoTopble NpegnaratoTca ¢ goxogHocTbto 10,25 — 10,62% rofoBbix K noraweHuto yepes 3 rofa, YTo npegnonaraet
npemuto K O3 B pasmepe 335-372 6.n. Po3HnuUHbIN puTeinniep O Kell nmeeT KpeauTHbIV peATUHT S&P Ha ypoBHe «B+» 1
npesocxoauT KOT3lp No 60MbWNHCTBY GUHAHCOBBIX MOKa3aTesiein. BMmecTe ¢ 3TuM Mbl 0bpallaemM BHYMAHWE Ha Hanmuve B
BbINyCKaX aBMakoMMaH1y rogoBor opepTbl, UTo BMecTe ¢ npemurert 200-220 6.1. K MapKeTpyemMoMy YPOBHIO puterinepa
JenaeT yyactue B nepBUYHOM pasmelleHnmn FOTanp npreneKkaTebHbIM.

KnioueBble nokasatenu komnaHui no MCOO Ha 30.06.2012 r., mnH py6.

KomnaHus MPCK LleHTpa O Ken JICP KAMA3 I0Taiip
PeTuHr —/BB-/— —/—/B+ B2/—/B H/p H/p
Bbipyuka 34153 54122 22 681 56513 31259
EBITDA 9209 3792 4666 5158 9230
YucTas npubbinb 3456 1470 260 2733 268
AKTUBbI 82767 43 417 138 235 79 338 95032
YucTbi ponr 18693 12458 35538 8353 41361
CoO6CTBEHHDIN KanuTan 41612 14 881 52133 34 467 21175
YucToii gonr/EBITDA 1.4 1.6 3.2 0.8 2.2
Co6cTB. KanuTan/AKTUBDI 0.50 0.34 0.38 0.43 0.22
PeHTabenbHocTb EBITDA 27% 7% 21% 9% 30%

S KpacHogapckuin kKpan (Bal/—/BB+) nnanupyet 7 Hoa6ps
KpacHoaapckui kpait, 34004 OTKPbITb KHUTY 3aiBOK MHBECTOPOB Ha obnvraunmn cepun 34004

Peviury o e o6bemom 12 mnpg. pybneit. 3aKpbiTb KHAFY NnaHupyeTca 9 Ho-
(Moody's / S&P / Fitch) A6pA. TexHnUeckoe pasmelleHne 5-neTHUX 60HAOB MO OTKPbI-
O6bem smmuccn 12 Mapa. py6nei Ton nognucke Ha ®b MMBB 3annaHnpoBaHo Ha 15 HOAGPA.
OpraHuzatopsl: Sberbank CIB.
Cpok obpalieHua /vodpepTa / 5 et/ — /6 mecsues p p
KYNOHHBIN NEPYOA OpvieHTVp CTaBKM 1-ro KyrnoHa YCTaHOBJIEH HA YpoBHe 8,65-

Book-building, popmrposaHue
KHUIM € 7-9 HoAGpA.
Pa3melyeHne — 15 HoAb6pA 2,42 ropa.
0 -
Sberbank CIB CraBKa KynoHa ycTaHoBfieHa B pa3mepe 8,95% roaosbix, pa3s
MeleHo 6ymar Ha 5,61 mapa. py6.

8,95% (YTM 8,93-9,25%) roposbix. [iopauna 3aima cocTaBnaeT

Tun pasmelyeHuns /
CPOKM pa3melleHna

OpraHu3aTopbl

Mpumevanna  [dopauua - 2,42 ropa

8,65-8,95% (YTM 8,93-9,25%) KOMMEHTAPUW K PASMELLEEH/IO

Mo pa3mepy OGlogkeTa KpacHomapcKuii Kpal COmocTaBuM C
KpacHoApcK1Mm Kpaem, 1 HECKONbKO NpeBocxoanT CamapcKyto 1
BbIMYCK BBIMIARNT NHTEPECHbBIM Huxeropopackyto obnactu (cm. Tabnuuy). Bmecte ¢ Tem no gon-

Pekomerpauws :ng?;r%:mi‘;‘:ﬂ::b' MAPKE roBoit Harpyske pervioH Haxoautca 6amxe K Camapckoi 1 Hu-
eropopkcol obnactam, nokasatenb [onr / Co6CcTBEHHbIe fO-

MapkeTnpyembin AnanasoH
CTaBKM KyrnoHa

Cnpappl K 6eHumapkam  215-245 6.n. K kpuson OD3

XO[ibl KOTOPbIX HAXOAATCA Ha ypoBHe 40%.

Ha pbiHKe nombapgaHble obnuvraumm Camapckon n Hukeropogckon obnactv ToprytoTcs ¢ npemuert okono 185-190 6.n. K
kpuson O®3, HOBbIN HenombapAHbIN BbiMyCcK Hukeropoackon obnactu ¢ gropaunen 3,4 roga faet nopsagka 235 6.n.
npemun K OD3.

B pe3ynbTate, yuactue B HOBOM Bbinycke KpacHOZapCKOro Kpas BbIMMSAUT MHTEPECHBIM MPUMEPHO OT CEPefUHbI MapKe-
TUPYEMOTO AMana3oHa goxogHoctu (o1 220-230 6.n. npemun kK OD3).

KnioueBble nokasaTenu ncnonHeHuio 6iogxerta pervoHos 3a 2011 r. v gaHHble no gonry Ha 01.07.2012r.

flpocnasckasn benropopackas Hwxeropopackas Camapckasn KpacHoapckui KpacHopapckmin

mnpg py6. o .

oo6n. obn. oo6n. oo6n. Kpan Kpan
PeiATuHr —/—/BB Bal/—/— Ba2/-/BB- Ba1/BB+/— Ba2/BB+/BB+ —/BB+/BB+
Joxopnbl, Mnpg pyb6. 42,8 67.4 96,5 104.7 143.9 143.7
Pacxogpl, mnpg pyo6. 441 69.4 101,8 119 146.7 146.6
Mpoduun (fleduun), m1pa 13 19 53 143 2.8 29
pyo.
[Lonr, mnpga py6. 12.7 254 31,2 31.8 16.6 43.4
Donr/CobcTB. fox 41% 43% 44% 40% 12% 40%
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YBPuP (—/B/—) ¢ 30 okta6ps no 2 Hos6pA nposoaut cbop
3aABOK MHBECTOPOB Ha MpPUOOpeTeHre obaurauuin 2-in cepuin HEPR, 02

06beMoMm [0 2 Mipga. pybnen B pamkax BTOPUYHOrO pasmelle- Peittuhru o,

HYA nocsie odepTbl 2 HOABPSA. TexHUYeCKoe pasMeLleHmne BbiMyC- (Moody's / S&P / Fitch)

ka Ha ®b MMBbB 3annaHMpPOBAHO Ha 7 HOAGpA. O6bem amuccun 2 Mapa. py6neit
OpraHuzatop: [MpomcBsi3bbaHK. Cpok obpalleHus / opepTa /

KYTTOHHbII HEDMO 1,5ropa/ 0,5 roga/ 6 mecsues
OpUEHTUP LieHbl BTOPUYHOrO pa3smelleHus — 99,9-100,15 (YTP 4 Rl

Book-building, popmuposanmne

— 0,
12,05 - 11,50%) rogosbix K opepTe uepes 6 mecAues. CTaBka Tun pasmewerna/ o OKTABPA - 2 HOAGPA.
KyMnoHa ycTaHoBieHa B pasmepe 11,5% roaosbix. CPOKMPAMELIEHIA b a3mewyeHnte — 7 Hosbps
KHura 3akpbiTa no HomuHany. OpranmsaTopbl  MpomceAzbGaHK

KOMMEHTAPUI K PASMELLEHWIO fpumearng - —

MapkeTrpyembin AnanasoH
Mpencenatenem CoBeTa [AUPEKTOPOB U KIOUEBbIM GeHepuLmna- LieHB! pasmeleHuA 99,9-100,15 (YTP 12,05 - 11,50%)

pom YBPuP aBnsaetca rocnoguH W.A. AnTywkuH, adpdunmnposan-
HbI ¢ Fpynnon «Pycckaa mepHaa komnaHua» (PMK Asnsetca
TPEeTbUM MO BeNuYMHe npovsBoanTenem meaun B Poccun), KoTo-
pbii KOHTponupyeT 77,99% yctaBHOro Kanutana baxka. Akuumo-
Hepbl OKa3bIBalOT perynapHyio noaaepKKy 6msHecy -8 2011 r.ul
n/r 2012 r. kanutan YBPuP 6bin yBenuyeH Ha 1,85 mnpa. py6. 1 Ha 2 mnpg. pyb. COOTBETCTBEHHO, YTO MO3BOJIMIO BaHKyY
NPOAEMOHCTPUPOBATL BbICOKME TeMMbl pocTa 6u3Heca. Mokasatenb H1 Ha 01.10.2012 r. coctaBnan 10,53%, 4To roBopuT
06 3pPeKTMBHOM MCMONb30BaHNM KanuTana v No3BOJIAET PacCuMTbiBaTb Ha AaNibHenLwyo nogaepxKy baHka KnioueBbiM
aKLMOHepOM ANiA NpofosXKeHUa pa3suTua. Kpome Toro, cornacHo ctpateruv pas3sutus YbPuP, Bca nonyyeHHas nprbbiib
6yneT peMHBEeCTUPOBATLCA B KanuTan.

Cnpapbl K 6eHumMapkam  535-585 6.1. K kpusoit OD3

PekomeHpauua  yyactue BbIrIAAUT NHTEPECHBIM

KpeanTHbin nopTtdenb YBPWP no ntoram | n/r 2012 r. nokasan poct Ha 20% - fo 53,9 mnpg. py6. (MCOO); pona po3Hmu-
HbIX KpeauTos B noptdene coctaBnana 42%. Jona KpeantoB CBA3aHHbIM CTOPOHaM B 2012 . NPOAOMXKMUAA CHUXKATbCA U
Ha KoHel | n/r coctaBnana 17,3% noptdena. CornacHo nybnukyemown otuetHocT PCBY 3a 9 mec. 2012 r., KpeguTHbIN
noptdenb baHka 3a rog Bblpoc Ha 42% - o 68,6 Mnpa. py6. KauecTBo KpeamuTHOro noptdena octaeTcsa JOCTaTOUHO BbICO-
Kum — gonsa npocpouku no PCBY 3a 9 mec. 2012 r. coctaBuna 5,6% oT KpeauTHoro noptdens (3,9 mnpa. py6. npu obbeme
chopmumpoBaHHbIx PBI 7,1 mnppa. py6.). B pamkax cTpaterun pa3sutna baHK He HamepeH CyLlecTBEHHO YBENNYMBATL [0-
0 PO3HUYHbBIX KPeanToB B NopTdene, 4OBeAs COOTHOLLEHWE K KOPNOopaTUBHOMY nopTtdento o 52%.

OTHOCKTENbHO APYrMX BbINYCKOB Ha pbiHKe, TO YBPMP no macwrabam 6m3Heca conoctaBmm € Takumm 6aHkamu, kak OTI1
baHk, KEB, Kb BocTouHbin, TatdoHabaHK, 3ancnbkombaHK. HoBasa cTaBka KyrnoHa no Bbinycky YBPuP Ha nonropa paet
nopsaka 30 6.n. npeMmmn K KprUBO oxonHoCTn obnuraumii 6aHkos Ill swenoHa - TatpoHabaHKa, baHka PeHeccaHc Kanu-
Tan n 3ancmbkombaHKa. B To e Bpems, Npu CONOCTaBUMOM KayecTBe akTBoB YBPUP xapaktepursyeTca MmeHblUueln 3aBu-
CUMOCTbBIO OT PbIHOYHOTO GOHAMPOBAHUM 1 CyLLECTBEHHO MPEBOCXOAUT YKa3aHHble 6aHKM No macwTtabam 6r3Heca, YTo
Mo HaLIeMy MHEHMIO JOJIKHO TpaHCHOPMUPOBaATLCA B AUCKOHT 40 - 80 6.M. K JOXOAHOCTY NepeyncieHHbIx 6aHKoB. Mpu
3TOM npemus K obnuraumam OTIN baHka 1 KEB B pasmepe 200 6.Mn. TakXKe BbIrsSAUT BeCbMa NpuBeKaTenbHo.

KnioueBble nokasatenu 6aHkoB no MCPO-otuetHocTH 3a 2011 r., MiH py6.

PeHeccaHc 3ancub-

JTOKO-BAHK Kanvtan KOMBAHK TatdoHabaHk YBPuP OTIM BaHk KB BOCTOYHBbIN
PeiTnHr B2/-/B+ B2/B/B -/B+/- B3/—/— —/B/— Ba2/—/BB B1/—/—
AKTVBbI 60.2 61.6 744 78.874 100.0 116.9 137.1
KanwuTan 7.1 13.6 7.1 6.4 7.1 19.9 16.2
YucTas npmbbiib 1.0 2.7 1.3 0.02 0.5 5.5 4.6
ROAE 14.2% 19.8% 18.1% 0.0% 8.6% 31.7% 34.4%
H1 Ha 01.07.2011 11.9% 13.6% 11.6% 10.75% 12.70% 18.22% 11.10%
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7 6 e KocTpomckasa obnactb (—/—/B+) 1 Hoa6ps nposegeT fo-
OCTRPOMEKAR ODAACTE, pa3melyeHne obnurauun cepum 34006 Ha 1,874 mnpga. py6. no

Pedtubrn o LeHe He Huke 100% OT HOMUHana.
(Moody's / S&P / Fitch)

Aopa3smelleHue Ha 1,874 Mapg. OpraHu3arop: Ypancu6

pyo6. Kak coobuianocb paHee, KocTpomckas 0651acTb B KOHLE HOSA6PS
4,04 ropa /— /3 mecaua 2011 ropa pa3mecTuia Ha ayKuuoHe 2 MiH 125,944 Toic. obnu-
raymn, nnn 53% Bbinycka obbemom 4 mnpg pybnen. LleHa pas-
MeLeHNA 5-neTHUX obnuraymin Obina ycTaHOBNEHa Ha ayKLOHe
B pa3mepe 96,18% oT HomuHana. CtaBka KymnoHa obnurauuii
yCTaHOBJeHa B pa3mepe 9,5% ropoBbix Ha Becb nepuog obpa-
weHua bymar.

O6bem amnccnm

Cpok obpatieHus / opepta /
KyMOHHbI Nepurop

Twn pasvewenna / AYKLMOH Nno LeHe 1 HoAabps.
CPOKM pa3melleHna

OpraHuzaTtopbl  Ypancunb

KynoH — 9,5% roposbix, Aopauyms -

183 ropa CpenHeB3BelleHHaa LeHa coctaBuna 100,12% OT HOMWHana,

cpenHeB3BelleHHasa JOXOAHOCTb - 9,77% rogoBbIX.

Mpumevanmna

MapkeTrpyemblii AnanasoH
LieHbI

Cnpaabl K 6eHUMapkam — — KOMMEHTAPUIN K PASMELLIEHWIO

YUactue B BLIMyCKe BLITAT Ha Tekywmil MOMEHT BbIMYCK PervioHa TOPryeTca Ha pbiHKe Ha
PeKomeH,qauvm NHTEPECHO C L|eN1bio BOUTU B 6y-

Mary Hie BTOPUYHOTO pbiHKa ypoBHe 100,6 npn goxofHoctn 9,37% rofosbix Mo opdepy, uto
npepnonaraet npemuio B pasmepe 270 6.n. K kpuson OO3.

He Huxe 100% oT HOMKHana

B pe3ynbTaTe npepnioxeHre o0 fopasMeLleHnn BbiMycka Mo LeHe He HUKe HOMMHaNa BbirAaauT BeCbMa MHTepPecHo. Tak-
e OTMETUM, UTo Jropauma bymaru coctaBnsaeT Bcero 1,8 rofa, 4To BeCbMa CKPOMHO MO CPaBHEHMIO C HOBLIMU pa3melLLe-
HUAMK. TakKe BbINYCK Y>Ke BKIOYEH B ToMbapaHbiin cnncok LB, a Takxke Al. PekomeHayem 4acTUYHO (BO3MOXHO 1 Mon-
HOCTbIO) COKPaTUTL TEKyLLMEe NO3MLMK No Bymare AN yyacTvs B JOPasMeLLEHNN.

KnioueBble nokasaTenu ucnonHeHuio 6iogxeTta pervoHoB 3a 2011 r. v gaHHble No gonry Ha 01.06.2012r.

Xakacusa Mapwun 2n ”MZZJL_':(M Bonrorpapg, KOCngmCKaH
PenTtnHr —/—/BB- —/—/BB —/BB/— Ba3/—/— - /-/B+
Loxopbl, Mnpg py6. 15.6 18.4 30.9 14.3 17
Pacxopbl, Mnpg pyo6. 18.2 19.6 30.4 14.7 19
MpoduuunTt (OednumnT), mnpg pyo6. -2.6 -1.2 0.5 -0.3 -1.1
Lonr, mnppg py6. 3.9 6.1 8.6 3.8 9
Honr/CobcTB. fox 38% 69% 56% 43% 97%
EsponnaH (—/—/BB-) nnanupyert ¢ 31 okTA6pA no 1 HosbpA
npoBecTy cbop 3asABOK UHBECTOPOB Ha NpuobpeTeHne obnura-
LniA 3-I cepum HOMMHanbHbIM obbemoM 5 mnpga. pyoneii. K pas- Peituhru —_ op
MelLieHuIo By/leT NpeaioXkeHa YacTb BbiNycka Ha 3 Mnpp py6neii. (Moody's / S&P / Fitch)
TexHUYecKoe pasMmeLleHne 5-1eTHX 6OHAO0B MO OTKPbLITON nog- O6bem smmccnm S(S’;’;TA%L’ZS:;Z wnpa, py6nei)
nucke Ha ®b MMBbB npefBapuTenbHO 3anaaHUPOBaHO Ha 6 Ho- CpoKobpaliehal obaptal
FI6pF|. AT 5net/2ropa/ 6 mecsaues
OpraHu3aTopbi: PaiiddalizeHb6aHK, Sberbank CIB. Tun pasmewenna D00k building, gopmmposarive

KHUIM 31 OKTAGPSA — 1 HOAGPA.

OpueHTp CTaBKkM 1-ro KyroHa ycCTaHoBfieH B pasmepe 11,25- CPOKN PASMEUIEHIA b s MewweHe — 6 HOAGPA

11,75% (YTP 11,57-12,1%) rofioBbIX K 2-neTHel odpepTe.
CraBKa KynoHa ycTaHoBneHa B pasmepe 11,25% ronosbix.

OpraHuzatopbl  PanddaiizeHbaHk, Sberbank CIB

MNpumeuvanna —

KOMMEHTAPW K PASMELLEHWIO MapkeTrpyemblii AManasoH 11,25-11,75% (YTP 11,57-12,1%)
CTaBKM KyrnoHa

EBponnaH - KpynHenwaa aBToAN3MHIoBasa KomnaHua Poccun. ¢
fonen pblHKa nopsagka 25%. «<EBponnaH» 4EMOHCTPUPYET BbICO-
Kne Temnbl pocta. B 2011 r. nu3nHrosbli noptdens KomnaHum
6b1n1 yBenmyeH Ha 65%. Mo ntoram 2011 r. «<EBponnaH» 3aHaAna 7-
e MecTo no obbemy HOBOro 6U3Heca cpefn BCEX NU3MHIOBbIX
KoMnaHum Poccnn (gaHHble SkcnepT.PA).

Cnpapbl K 6eHumMapkam  490-545 6.1. K kpusoin OD3

PekomeHayem nHsectopam, 1o-
PekomeHgaumua  AnbHbIX K pucky JIK, yyactne B
BbIMyCKe

JInsnHrosbii noptdenb KomnaHum xapaktepmsyeTca BbICOKMM KavecTBoM. NPL (90+) coctaBnsaeT Bcero 0,03%. JInsmHro-
BbIl NopThenb KoMnaHUmM obecneyeH 3an0romM IMKBUAHOMO aBTOTPAHCNOPTA, CTOMMOCTb, KOTOPOro B 60MbLINHCTBE CIy-
YyaeB NpeBbILIAET pa3mep 3af0KEHHOCTM IN3UHrononyyaTei. [loroBopa NM3nHra obblYHO NpeayCcMaTpUBalOT BHeECEHME
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JIN3NHronony4yartenem aBaHCOBOro rnjiateXxa B pa3smepe 25% ot I'IOKyI'IHOIZ LeHbl akTuBa. B nepunon JencTBmA [oroesopa
nu3mHra Komnaxma COXpPaHAET NpaBO BNageHMA akKTBOM. Pucku, conyTcTByrowne apeHayemomy akTtnBy (Bkntoyan ero
noBpexpeHne n Kpa>Ky), nognexart CTpaxoBaHUIO B NMOJIb3Yy KomnaHun.

«EBponnaH» xapakTepursyeTcsa XopoLuei no3uuren no NMMKBMAHOCTY. MprBneyeHHble 6aHKOBCKIME KpeanTbl B OOMbLUINH-
CTBE CJlyyaeB COBMafaloT Mo cpokam ¢ goroBopamu nusmHra. CornacHo MCPO-otyeTHoCcT Ha 31.12.2011 r. aKTMBbI CO
CpOKOM noralueHna Ao 1 MecAla npeBbllany COOTBETCTBYOLWMe 0b6A3aTenbcTBa Ha 0,8 mipg py6., a Ha ropmnsoHTe 6 Me-
CALEB HaKOMIeHHaA YyMcTan No3mumua no NMMKBUAHOCTM cocTaBnana 3,1 mnpg pyo.

KomnaHus nopfep»KnBaeT BbICOKMI YPOBEHb JOCTaTOMHOCTY KanuTtana. [oka3satenb CoOCTBEHHbIN KanuTan/AKTVBbI Ha
31.12.2011 r. coctaBnan 24%, uto 6onee yem B [jBa pa3a NpPeBbILLAET CPEAHUI NOKa3aTesb No 6aHKOBCKOMY cekTopy Poc-
CUW U Bbllle, YeM Y 6OMbLUMHCTBA GEHUMAPKOB B JIM3NHIOBOW OTpaciu. Takxke «EBponiaH» 4EMOHCTPUPYET YCTOMUMNBbIE
nokaszatenu npubbinbHoctu. RAOE=18.8% no wutoram 2011 r. KomnaHus npepocTaBnseT ayaupoBaHHyilo MCOO-
OTUYETHOCTb 1 06N1afaeT KPEeAUTHBIM PEVTUHIOM Ha YPOBHe «BB-» (MporHo3 "ctabunbHbiin") oT Fitch.

Cpeln KnoYeBbIX PYCKOB Mbl OTMEYAEM POCT KOHKYPeHLUN C GaHKamuy, pa3BMBalOWMY aBTOKPEAUTOBAHME, @ TaKxKe
BbICOKasA KOHKYPEHLMA C FrOCYyAapCTBEHHbIMY JIM3VHIOBbIMY KOMMAHUAMU, NMEKLUMI HU3KYK CTOMMOCTb GpOHANPOBa-
HWA, YTO OrpaHMyUMBaET BO3MOXKHOCTM KoMMnaHmy no paclumpeHmio 6usHeca 1 OKasblBaloT JaBNeHME Ha PeHTabenbHOCTb
«EBponnaH». Takxke «EBponnaH» GoKycmpyeTca Ha NPefoCTaBNeHUN YCyr IM3UHIA ANA KOMNaHWIA Manoro u cpegHero
6U3Heca, XapaKTepPU3YIOLWKMXCA BbICOKMMW PUCKaMy BefleHMs OGr3Heca, YTO OTPa)KeHO B OTHOCUTENIbHO BbICOKOW fore
n3bATUA aBToMObMNen 3a Hennatexu (B 2010 1. 14% Bcex aBTOMOOWNEN, MPeLOCTAaBEHHbIX B JIN3UHT, ObIIN M3bATbI 3a
HennaTexu). lononHuTenbHaA Npemua No obamraumam sMMTeHTa Takxke obycnoBfieHa TPagMLNOHHO HU3KUM NHTEPECOM
POCCUMINCKNX MHBECTOPOB, NMPeACTaBAEHHbIX MPeNMyLLeCTBEHHO 6aHKaMK, K MOKYyMKe 06nuraLuii IM3nNHroBbIX KOMMaHWIA.

Mo ¢pmHaHcoBbIM NokasaTensam JIK EBponnaH conoctasrma c JIK Ypancub, nombapaHble obnurauum KOTopon, Bxogsuive B
A1, ToprytoTca ¢ npemuein 450 6.n. K kpyueon OD3. MpaincuHr EBponnaHa npepnonaraet cnpag K OM3 B gnanasoHe 490-
545 6.n. B pe3synbTate npemus no Bbinycky K JIK Ypancub B pazmepe 40-95 6.M. BbIFAAUT JOCTaTOYHO UHTEPECHO.

KnioueBble ¢puHaHCOBble Mokasatenu MyO6NMUHbIX JIN3MHIOBbIX KOMNaHui no MCOO-oTYeTHOCTM Ha
01.01.2012 r., mnppa pyo6.

B3B-JIn3mHr JIK Ypancn6 EsponnaH PTK-TN3UNHT Kapkage
PeirTuHr —/BBB/BBB -/-/BB- -/-/BB- HeT -/-/B+
AKTVBbI 182.4 271 20.3 15.8 10.3
Kanwvtan 16.6 2.8 4.9 25 1.8
Yuncraa npmbbinb 1.9 -2.1 0.6 0.4 0.2
ROAE 11% -78% 19% 15% 12%

Poctenekom (—/BB+/BBB-) 31 oktsa6ps oTKpbin KHUTY 3as-
BOK MHBECTOPOB Ha obnuraumn 17-i cepunn Ha 10 mnpa. pyonei.

3anABKM nnaHupyeTca npuHUMaTtb Ao 1 HoAabpa. TexHuueckoe P

: : —/BB+/BBB-
pa3melleHune 5-netHmx 6oHgoB Ha ®b MMBB 3annaHnpoBaHo Ha (Moody's / S&P / Fitch)
7 HoAGPA. O6bem amuccun 10 mapg. pybnei

OpraHuzatopsbl: Sberbank CIB, laznpombaHk 1 BTb KanuTan. e,
5net/3roga/ 6 mecaues

OpwueHTUp cTaBkK 1-ro KynoHa yCcTaHoOBNeH Ha ypoBHe 8,45-8,7% KyMOHHbIV nepuon
(YTM 8,63-8,89%) rofioBbix K 3-neTHeil opepTe. Tun pasmewenns /  So0kPuilding, Gopmmposarie
KHUM € 31 OKTA6pSA no 1 HoAGpPS.
CTaBKa KyrnoHa ycTaHOB/IeHa B pa3mepe 8,55% rofoBsbix. CPOKW PASMEIEHIA b ewenie — 7 HoAGpPS
Sberbank CIB, laznpom6aHk 1 BTb
OpraHu3zaTopbl

o Kanutan
KOMMEHTAPUIN K PASMELLEHWIO

Mpumeyanma —
Mo d)I/IHaHCOBbIM rnokasarenam Poctenekom conoctaBuM C npen-

. . o Mapke eMblll Ananaso
CTaBUTENAMM «GONBLLION TPOWKN» OMepPaToOpOB MOBUILHON CBA- PKETUPYEMBIY Aanason

8,45-8,7% (YTM 8,63-8,89%)
CTaBKM KyrnoHa

3M - B yvactHoctn, MeradoHom (Baa3/BBB-/—) u MTC
(Ba2/BB/BB+) Cnpagbl K 6eHumapkam  175-200 6.0. K kprBoin OD3
Mo utoram | n/r 2012 r. Bbipyyka PocTenekoma Bbipocnia Ha 11% R ER BT L (T EP ST O

PekomeHnpauma cepennHbl MapKkeTupyemoro aua-

Mo CPaBHEHMIO C aHanornyHbim nepuogom 2011 r. n coctaBmna e

159,9 mnppa. py6. nokasatenb OIBDA Bbipoc Ha 16% - go 64,7
MnpA. py6.; peHTabenbHocTb No OIBDA Bbipocna fo 40,5% B cpaBHeHuUn ¢ 39,0% B | n/r 2011 roga. Yuctbii gonr Ha 30
nioHA 2012 roga coctasun 185,1 mnpga. py6., COOTHOLLEHMe YncToro fonra K nokasatento OIBDA coctasuno 1,5x.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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MeradoH, KOTopbI TaKKe UMEET PENTUHT MHBECTULMOHHOTO YPOBHS, No ntoram | n/r 2012 r. nonyunn BbIpy4yKy B pa3me-
pe 130 mnpa. py6., OIBTDA - 54 mnpga. py6. npu peHTabenbHoct OIBTDA Ha ypoBHe 41% 1 nokasaTene 4yncTbivi gonr /
OIBTDA - 1,5x. Boipyuka MTC, cooTBeTCTBEHHO, cocTaBuna $6,1 mnpg., OIBTDA - $2,6 mnpg., peHTabenbHocTb OIBTDA -
43% n noka3aTtenb ynctoin gonr / OIBTDA - 1,2x.

B oktAbpe MeradoH OuHaHC pa3mecTun Ae6OTHbIN BbiNyCcK obnanraumin ¢ KynoHom 8,05% rofoBbix Ha 2 roga npu npe-
mMun K Kpuson OD3 150 6.n. Ha TeKyLmit MOMEHT Ha $OpBapAHOM PbIHKE BbIMyCK TOPTryeTCsi OKOSI0 HOMYHAsA C MpemMuei
155 6.n. K OQ3. MparicuHr 3-neTHux 60HA0B PocTenekoma npeanonaraeT NpeMuto K KprBow rocbymar B ananasoHe 175-
200 6.n. unu 20-45 6.n. K 3KCTPanonMpoBaHHOM Kpreol MeradoHa. YunTbiBasa 60nbLyto anvHy 3anma Poctenekoma, a
TaKXe OTCYTCTBME poCTa KOTUPOBOK obnurauuin MeradoHa nocne pasmeLleHuUs, Mbl pPEKOMEHAYEM Y4acTBOBaTb B BbIMycC-
Ke obnuraumii onepatopa GUKCMPOBaAHHON CBA3W OT CepefMHbl MapKeTUPYEMOro Anana3zoHa JOXOLHOCTU.
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@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

Bbinyck

Pentnnr (M/S&P/F)

Larta
pa3melLeHnA

O6bem amuc-
cuu, MITH. pyb6.

Cpok go
noratwuenus /
odepTbl

CraBka 1-ro
KynoHa / LieHa
pasmelleHus

JoxogHocTb
pa3melLeHna

Cnpaa K
003, 6.n.

bawwkupus, 34007

IFC, 01, 02,03

baHk 3eHuT, BO-03
IOTanp-®uHaHc , BO-09, 5O-10
KpacHopapckui kpan, 34004
YBPuP, 02

Poctenekom, 17

EsponnaH, 03

AJIPOCA, BO-01, 6O-02
PycouHaHc baHk, BO-03
Koctpomckas obnactb, 34006

CBsasb-6aHK, BO-01
XKO® baHk, BO-01

MO3CK, BO-02
PocHedTb, 04, 05

lpynna JICP, 04
BHewnpom6aHk, 5O-02
IOHuKpenTbaHK, BO-04
Mouta Poccuu, 02, 03, 04
KpacHosapckuin Kpai, 34006
baHk NHTe3a, BO-01
Poccnicknin kanutan, 03
OCKESC, 21

®CK E3C, BO-01

PCXB, 17,18

Kapenus, 34015
las3npombaHk, 07

AK BAPC BAHK, 5O-01
BUHBAHK, BO-01

lasnpombaHk, 10, 11,12
MPCK LleHTpa, BO-01
AKpoH, BO-01
PCr-®uHaHc, 02
TatdpoHabaHk, 6O-06
HOBAT3K, O-02, 03, 04
B3b, 18,19
HOBMKOMBAHK, O-04
MeradpoH ®uHaHc, 05
KPEOWUT EBPOIMA BAHK, 50-03
MeTkombaHK, BO-05

BaHk CaHkT-lNeTepbypr, 60-08

Ba1/BB+/—
Aaa/AAA/—
Ba3/—/B+
Ba1/—/BB+
—/B/—
—/BB+/BBB-
—/—/BB-
Ba3/BB-/BB-
Ba1/-/BBB+
—/—/B+
—/ BB/BB
Ba3/—/BB-

Ba2/BB-/—
Baa1/BBB-/BBB
B2/—/B
B2/B/—
—/BBB/BBB+
—/—/BBB
Ba2/BB+/BB+
Bal/—/—
—/B/B+
Baa2/BBB/—
Baa2/BBB/—
Baal/—/BBB
—/—/BB-
Baa3/BBB-/—
B1/—/BB-

B2/B/—

Baa3/BBB-/—
—/BB-/—
B1/—/B+
—/B/—
B3/—/—
Baa3/BBB-/BBB-
Baa1/BBB/BBB
B2/—/—
—/BBB-/—
Ba3/—/BB-
B2/—/—
Ba3/—/—

04.12.2012
27.11.2012
19.11.2012
16.11.2012
15.11.2012
07.11.2012
07.11.2012
06.11.2012
02.11.2012
02.11.2012
01.11.2012
01.11.2012

29.10.2012

29.10.2012
29.10.2012
26.10.2012
26.10.2012
26.10.2012
26.10.2012
25.10.2012
2510.2012
25.10.2012
24.10.2012
24.10.2012
23.10.2012
23.10.2012
22.10.2012
18.10.2012

18.10.2012

18.10.2012
17.10.2012
16.10.2012
16.10.2012
16.10.2012
15.10.2012
12.10.2012
11.10.2012
11.10.2012
09.10.2012
09.10.2012
08.10.2012

3000
13 000
1056
3000
5609
554
10 000
3000
10 000
4000
1718
5000

748

5000
20000
2800
3000
5000
9000
16910
3000
3000
10 000
10000
15 000
1500
10 000
5000

2500

30000
4000
5000
2500
2000

20000

20 000
2000
10000
5000
1500
5000

40/ —
50/—
20/1.0
3.0/1.0
50/—
15/0.5
5.0/3.0
5.0/20
3.0/—
3.0/20
40/ —
3.0/1.0

15/—

3.0/—
10.0/5.0
5.0/20
3.0/1.0
3.0/20
7.0/3.0
50/—
3.0/15
3.0/1.0
10.0/4.5
3.0/25
10.0/2.0
50/—
4.0/3.0
3.0/1.0

3.0/1.0

5,7,10/3.0
3.0/—
3.0/—
3.0/15
3.0/1.0
3.0/—
20.0/3.0
3.0/1.0
10.0/2.0
3.0/1.0
3.0/1.0
3.0/1.0

8,75%
MML+300 6.n.
9,10% /100,0

11,75%

8,95%
11,5%/100,0

8,55%

11,25%

8,85%

10,00%
9,5% /100,12

9,00%

MP3M + 200
6.n./100,0

8,80%
8,60%
11,25%
12,0%
9,10%
8,70%
9,00%
9,75%
10,80%
8,75%
8,05%
8,35%
9,15%
8,50%
9,65%
9,85%
8,50%
8,95%
9,75%
13,75%
13,00%
8,35%
8,55%
10,25%
8,05%
9,80%
11,75%
9,50%

9,04%
9,30%
12,28%
9,25%
11,83%
8,73%
11,57%
9,15%
10,25%
9,77%
9,20%
9,42%
8,99%
8,78%
11,57%
12,36%
9,31%
8,89%
8,89%
9,99%
11,09%
8,94%
8,26%
8,52%
9,35%
8,67%

9,88%

10,23% /
99,95

8,67%
9,15%
9,99%
14,22%
13,42%
8,52%
8,73%
10,57%
8,2%
10,04%
12,10%
9,73%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru

240

295
590
250
565
185
490
225
355
315
285

210
160
500
600
265
200
195
350
480
180
150
190
255
180
350

415

175
225
305
770
705
155
175
425
150
375
580
335
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NTorn nocnegHnx pasmeweHum

Bbinyck

PevituHr (M/S&P/F)

Larta
pa3melLeHna

O6bem amuc-
cuu, MITH. pyo6.

Cpok go
noraweHus /
odepTbl

CraBka 1-ro
KynoHa / LleHa
pa3melleHna

JoxogHocTb
pa3melleHua

Cnpaa K
003, 6.n.

OK OTKPbITUE, 03

BTB, BO-19, BO-20
Mapwii On, 34006
KAMA3, bO-03

Wkc 5 OuHaHc, 5O-01
OCKESC, 25

YBPuP, 6O-01
Anbda-6aHk, 50-03

MKB, BO-02
PECO-TapaHTuna, 02
MepBobaHk, 6O-03
Tynbckas 061., 34002
MaruT, BO-07

MO3CK, BO-01

NA AWK 2012-1

HIIMK, 07

lpynna JICP, 03

Poc6aHk, 5O-04

HIIMK, BO-04
HoBocunbupck, 34005
OnemeHT Jlnsnur, 6O-01
MpomceasbbaHK, 6O-07
Mpo6un3sHecbaHk, 07

BTB, BO-08
PECO-TapaHTuns, 01
Anbda-baHk, 5O-07
Ypancu6, 05

Bonrorpag, 34006

baHk 3eHuT, 09
Hwxeropopackas o6n., 34008
flpocnasckana obnactb, 34011
MNeTpokommepu, 5O-02
MeTpokommepu 6O-03
MCI baHk, 02
3ancnbkombaHk, 5O-02
BoctouHbin dkcnpecc, bO-04
Benropogckas obnactb, 34006
JIOKO-baHk, 6O-3
MpomcBA3bbaHK, 13
HOMOC-bAHK, BO-3
PeneccaHc Kanutan, 6O-2

Pecny6nuka Xakacus, 34002

Baa1/BBB/BBB
—/—/BB
—)—)—
—/B+/—

Baa2/BBB/—
—/B/—
Ba1/BB/BBB-
B1/B+/BB-
—/BB+/—
B3/—/—
—/—/BB-
—/BB-/—
Ba2/BB-/—
Baal/—/—
Baa3/BBB-/BBB-
B2/—/B
Baa3/—/BBB+
Baa3/BBB-/BBB-
—/BB/—
—/B/—
Ba2/—/BB-
B2/—/B-
Baa1/BBB/BBB
—/BB+/—
Ba1/BB/BBB-
B1/BB-/BB-
Ba3/—/—
Ba3/—/B+
—/—/BB-
—/—/BB
Ba3/B+/—
Ba3/B+/—
Baa2/BBB/—
—/B+/—
B1/—/—
Bal/—/—
B2/—/B+
Ba2/—/BB-
Ba3/—/BB
B2/B/B
—/—/BB-

05.10.2012
04.10.2012
04.10.2012
04.10.2012
04.10.2012
02.10.2012
02.10.2012
28.09.2012
25.09.2012
25.09.2012
25.09.2012
25.09.2012
24.09.2012
21.09.2012
20.09.2012
17.09.2012
14.09.2012
12.09.2012
10.09.2012
07.09.2012
06.09.2012
06.09.2012
04.09.2012
04.09.2012
03.09.2012
31.08.2012
31.08.2012
29.08.2012
29.082012
29.08.2012
24.08.2012
23.08.2012
23.08.2012
23.08.2012
17.08.2012
17.08.2012
14.08.2012
14.08.2012
09.08.2012
09.08.2012
09.08.2012
09.08.2012

7000
20000
1500
2000
5000
15000
2000
10 000
3000
5000
2000
5000
5000
5000
1779
5000
3000
10 000
5000
2000
1000
5000
2000
10 000
5000
5000
7 000
1000
5000
5000
3000
3000
5000
5000
2000
5000
5000
3000
5000
5000
2000
2000

50/1.0
3.0/—
3.0/—
3.0/—
3.0/—
15.0/4.0
3.0/1.0
3.0/1.0
3.0/1.0
10.0/1.0
3.0/1.0
3.0/—
3.0/—
3.0/—
31.3/3.1
10.0/2.5
50/1.5
3.0/20
3.0/20
50/—
3.0/1.0
3.0/20
3.0/1.0
3.0/1.0
10.0/2.0
3.0/15
50/15
50/—
3.0/1.0
50/—
3.0/—
3.0/1.0
3.0/15
10.0/2.0
3.0/1.0
3.0/1.0
~247/ —
3.0/1.0
55/—
3.0/1.0
3.0/1.0
~2.08/—

10,25%
8,41%
9,21%
10,50%
9,50%
8,60%
12,50%
8,45%
9,75%
8,70%
11,00%
8,60%
8,90%
8,80%
9,0% /100,55
8,50%
11,50%
9,30%
8,25%
8,44%
13,50%
10,15%
11,75%
7,95%
9,40%
8,60%
9,70%
9,67%
9,20%
9,85%
9,10%
9,20%
9,70%
9,20%
12,50%
11,00%
8,00%
10,75%
12,25%
9,15%
12,90%
9,20 %

10,65%
8,68%
9,35%
10,78%
9,73%
8,78%
12,89%
8,63%
9,99%
8,89%
11,30%
8,88%
9,10%
8,99%
8,93%
8,68%
11,83%
9,52%
8,42%
9,42%
13,96%
10,41%
12,10%
8,19%
9,62%
8,78%
9,94%
9,97%
9,41%
10,02%
9,20%
9,41%
9,94%
9,41%
12,89%
11,30%
9,20%
11,04%
12,63%
9,36%
13,32%
9,52%
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430
165
260
375
270
150
665
230
365
255
495
210
200
190
260
180
535
285
170
245
760
370
580
180
290
230
345
295
315
260
220
315
340
265
665
505
210
455
492
280
682
252
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NTorn nocnegHnx pasmeweHum

Bbinyck

PevituHr (M/S&P/F)

Larta
pa3melLeHna

O6bem amuc-
cuu, MITH. pyo6.

Cpok go
noraweHus /
odepTbl

CraBka 1-ro
KynoHa / LleHa
pasmelleHua

JoxogHocTb
pa3melleHua

Cnpaa K
003, 6.n.

OCKESC, 22

CBA3HOM 6aHK, 01
Denbtakpeawut, 5O-03
Camapckas obnacrtb, 35008
Jluneukana obnactb, 34007
PXA, 32

PXAO, 14

Yysawwsa, 34009

TKC BaHk, BO-06
lasnpombaHk, 06
CKB-6aHk, BO-03

baHk 3eHuT, 06
LleHTp-nHBecr, 02
Pycckoe mope, BO-01
Camapckas obnactb, 35008
MeTannuHBect6aHK, 01
Jluneukan obnactb, 34007
IOTanp, 6O-08

lOTanp, bO-16

CMTI1 baHk, 01

Akytna, 35004
Bonrorpapckasa obnactb, 35002
Pycckuin Crangapt, BO-06
HMTTM, BO-02

HomawHume geHbru, 01
Konbuo Ypana, 01

ATB, 01

MKB, 6O-03

OCKESC, 12

JIK Ypancmn6, 60-07
CeA3b-6aHK, 04
IOTa1rp-OuHaHc, BO-06, 07
TpaHcmawxonauHr, 6O-01
JleHaHepro, 04

YOMS3, 04

KAPKAZE, 02

CeA3b-6aHK, 05

TKC bank, O-04
LeHTp-nnsect, bO-02
POCHAHO, 04 1 05

Tene2, 07

PCXB, 16

Baa2/BBB/—
B3/—/—
Baa3/—/—
Ba1/BB+/—
—/BB/—
Baa1/BBB/BBB
Baa1/BBB/BBB
Ba2/—/—
B2/—/B
Baa3/BB+/-
B1/—/B
Ba3/—/B+
Ba3/—/—
Ba1/BB+/—
B2/—/—
—/BB/—

C
B3/—/—
—/BB/BB+
—/—/BB-
Ba3/B+/B+
Ba3/B B-/—
—/B-/—
B2/—/—
B1/B+/B+
Baa2/BBB/—
—/—/B B-
—/BB/BB
Ba2/—/—
—/—/B+
—/BB/BB
B2/—/B
Ba3/—/—
—/BB+/—
—/—/BB
Baal1/—/BBB

08.08.2012
07.08.2012
07.08.2012
02.08.2012
20.07.2012
20.07.2012
19.07.2012
18.07.2012
17.07.2012
12.07.2012
11.07.2012
06.07.2012
29.06.2012
27.06.2012
20.06.2012
19.06.2012
01.06.2012
29.05.2012
29.05.2012
29.05.2012
17.05.2012
04.05.2012
03.05.2012
02.05.2012
28.04.2012
27.04.2012
27.04.2012
27.04.2012
27.04.2012
25.04.2012
25.04.2012
25.04.2012
24.04.2012
24.04.2012
24.04.2012
20.04.2012
19.04.2012
19.04.2012
19.04.2012
18.04.2012
17.04.2012
16.04.2012

10 000
2000
4000
3457
1390
10000
9063
1500
2000
10 000
1005
670
1404
1000
15000
1500
2500
1500
1000
3000
2500
5000
5000
4000
1000
1000
1500
4000
10000
2000
5000
3000
3000
3000
1500
1500
5000
1500
1500
20000
6000
10000

15.0/10.0
3.0/1.0
3.0/1.0
~1.9/—
50/—
20.0/10.0
27/ —
3.0/—
3.0/1.0
40/20
14/0.9
20/1.0
20/1.0
3.0/1.0
55/—
3.0/0.5
50/—
3.0/1.5
3.0/1.0
5.0/05
50/—
50/—
3.0/15
3.0/—
3.0/1.0
3.0/1.0
3.0/1.0
3.0/1.0
7.0/4.0
3.0/—
10.0/1.0
3.0/1.0
175/ —
5.0/3.0
3.0/15
3.0/1.0
3.0/—
3.0/1.0
3.0/1.0
7.0/-
10.0/3.0
10.0/3.0

WML+210 6.n.
14,25%
9,25%
9,00%
100/9,00%
WML+210 6.n.
100,0/7,85%
100,66/9,25%
13,90%
8,85%
99,35/9,50%
100,0/9,20%
100,0/10,40%
12,50%
9,0%
10,15%
9,00%
10,00%
8,71%
10,25%
8,77%
8,99%
9,40%
9,00%
19,00%
11,50%
10,25%
9,25%
8,10%
11,00%
8,75%
10,00%
6,5% / 94,65
8,50%
10,50%
13,0%
9,50%
13,25%
9,70%

MML+250 6.11.

9,10%
8,55%

9,20%
14,76%
9,46
9,30%
9,20%
8,00%
8,88%
14,38%
9,05%
10,53%
9,41%
10,67%
12,89%
9,31%
10,15%
9,20%
10,38%
9,0%
10,25%
8,99%
8,98%
9,62%
9,20%
19,90%
11,83%
10,51%
9,46%
8,26%
11,46%
8,94%
10,38%
10,14%
8,68%
10,78%
13,65%
9,73%
13,69%
9,93%
9,31%
8,73%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru

165
845
320
240
220

105
220
805
205
395
285
370
595
175
350
170
330
230
405
175
190
300
215

540
410
305
95
495
280
430
345
160
435
715
265
735
360

220
165



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

Bbinyck

PevituHr (M/S&P/F)

Larta
pa3melLeHna

O6bem amuc-
cuu, MITH. pyo6.

Cpok go
noraweHus /
odepTbl

CraBka 1-ro
KynoHa / LleHa
pa3melleHna

JoxogHocTb
pa3melleHua

Cnpaa K
003, 6.n.

baHk 3eHuT, BO-07
MeTkomb6aHK, 01

baHK MHTe3a, 03
TatdpoHabaHkK, 5O-05
Meuen, 5O-05,06,07,11,12
ANXK, 21

MCIT BaHk, 01

AUXK, 22

Pyccknin ctaHpapt, 50-02
A6contoT baHk, BO-02
BbimnenKom, 0,1, 02, 04
BTB, 6O-03, 60-04
Metannounsect, 01, 05, 06
BaHk Ypancu6, 04

B3b, 21

TrK-1, 04

HMK, 6O-01, 6O-02
PycdouHaHc 6aHK, 50-02
OTIM baxk, 50O-02
TpaHcaspo, bO-01

baHk MeTpokommepu, BO-01
IOHUKpeaunT 6aHK, 5O-02, 03
3C[, 03, 04, 05

EABP, 02

MpomceasbbaHk, 6O-02, O-04
TatdoHpbaHk,60-04

JIK Ypancu6, 60-09
bawHedTb, 04
rMAOPOMALLCEPBUC, 02
MMK, BO-08

HOTA-baHk, 01

Meuen, 5O-04

BbaHk 3eHuT, BO-05

WA AUKK 2011-2, A1
KPEOWT EBPOTIA BAHK, 5O-02
Tene2, 051 04

JIK Ypancu6, 6O-05

baHk 3enuT, 50-04
PCXB,60-02/60-03
B3B-nu3uHr, 06

[a3npom HedTb, 11

EABP, 01

Ba3/—/B+
B3/—/—
Baa3/—/—
B3/—/—
B1/—/—
Baa1/BBB/—
Baa2/BBB/—
Baal1/BBB/—
Ba3/B+/B+
Ba3/—/BB+
Ba3/BB/—
Baa1/BBB/BBB
Ba3/—/B B-
Ba3/BB-/BB-
Baa1/BBB/BBB
—)—)—
B1/—/—
Baa3/—/—
Ba2/—/BB
——)—
Ba3/B+/—
—/BBB/BBB+
Baa3/—/—
A3/BBB/BBB
Ba2/—/B B-
B3/—/—
—/—/BB-
—)—)—
—/BB-/—
Ba3/—/BB+
B3/—/—
B1/—/—
Ba3/—/B+
Baal/—/—
Ba3/—/BB-
—/—/BB
—/—/BB-
Ba3/—/B+
Baal/—/BBB
— /BBB/BBB
Baa3/BBB-/—
Baa1/BBB/BBB

12.04.2012
12.04.2012
10.04.2012
10.04.2012
10.04.2012
09.04.2012
29.03.2012
29.03.2012
27.03.2012
26.03.2012
20.03.2012
20.03.2012
19.03.2012
16.03.2012
13.03.2012
11.03.2012
06.03.2012
06.03.2012
06.03.2012
06.03.2012
06.03.2012
02.03.2012
02.03.2012
01.03.2012
22.02.2012
21.02.2012
21.02.2012
17.02.2012
17.02.2012
16.02.2012
15.02.2012
14.02.2012
14.02.2012
13.02.2012
10.02.2012
09.02.2012
09.02.2012
07.02.2012
07.02.2012
07.02.2012
07.02.2012
06.02.2012

5000
2000
5000
2000
15000
15000
5000
15000
5000
5000
35000
10000
25000
5000
15 000
2000
5000
4000
6 000
2500
3000
5000
15000
5000
5000
3000
1500
10000
3000
5000
1000
5000
3000
5936
5000
7 000
3000
3000
5000
10000
10000
5000

3.0/20
3.0/1.0
3.0/15
3.0/1.0
3.0/-
8.0/-
10.0/2.0
123/0.3
3.0/1.0
3.0/1.0
10.0/3.0
3.0/20
10.0/3.0
50/15
20.0/3.0
100/ —
3.0/—
3.0/1.5
3.0/20
3.0/15
3.0/15
3.0/15
20.0/5.0
7.0/3.0
3.0/1.0
3.0/1.0
3.0/—
10.0/3.0
3.0/—
3.0/15
3.0/1.0
3.0/20
3.0/1.0
316/3.2
3.0/2.0
10.0/ 2.0
3.0/—
3.0/1.0
3.0/15
50/-
10.0/3.0
7.0/20

9,20%
10,75%
9,00%
11,00%
11,25%
8,80%
8,70%
7,70%
9,00%
9,00%
8,85%
8,00%
9,00%
8,75%
8,40%
UNLU+150 6.0,
10,00%
8,75%
10,50%
12,50%
8,90%
8,50%
9,15%
8,50%
8,75%
11,25%
11,50%
9,00%
10,75%
8,19%
11,00%
10,25%
8,90%

8,25% /99,90

10,00%
8,9%
11,50%
8,90%
8,20%
9,00%
8,25%
8,50%

9,41%
11,04%
9,20%
11,30%
11,57%
9,10%
8,90%
7,91%
9,20%
9,20%
9,05%
8,24%
9,20%
8,94%
8,58%
10,25%
8,94%
10,78%
12,89%
9,10%
8,68%
9,36%
8,77%
8,94%
11,57%
12,01%
9,20%
11,04%
8,36%
11,27%
10,51%
9,10%
8,61%
10,25%
9,10%
12,01%
9,10%
8,36%
9,20%
8,42%
8,77%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru

265
485
275
520
450
180
215
180
300
300
220
150
235
245
150

320
245
405
640
265
215
195
170
280
530
550
305
400
190
520
380
300
240
360
240
555
295
188
215
127
190



@ "pOMCBﬂBbﬁaHK NTorun nocnegHnx pasmeweHum

[ata O6bem amMmc- pErips SEEETE JoxogHocTb  Cnpag K
Bbinyck PevituHr (M/S&P/F) noraweHus / KynoHa / LleHa . =R
pa3MelLeHus  cuu, MIH. pyo6. pa3mvewteHns  OD3, 6.n.
odepTbl pa3meLieHua
Poc6aHk, A3 Baa2/BB+/BBB+ 03.02.2012 3600 1.76/ - 6,9% / 96,6 9,22% 255
FasnpombaHk, 6O-03 Baa3 /BB+/— 01.02.2012 10 000 3.0/20 8,50% 8,68% 175
BTB, BO-07 Baa1/BBB/BBB 27.01.2012 10 000 3.0/1.0 7,95% 8,19% 200
MKC 5 OuHaHc, 04 B2/B+/— 23.01.2012 3600 44/24 7,50% / 96.67 9.55% 245
Aspoakcnpecc, 01 —/—/— 20.01.2012 3500 50/— 11,00% 11,30% 335
NK'YPAJICWB, BO-02 —/—/BB- 16.01.2012 2000 3.0/— 11,50% 12,01% 450

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBECTULIMOHHOIO AenapTaMeHTa, T. 777-10-20 (506. 774733), e-mail: ib@psbank.ru



@ lMpomcBa3bOaHK

O6nuraynoHHbIN KaneHaapb

BbITTJTATBI KYTTOHOB
.27 HosA6ps 2012 .
» AkpoH, 04
» AkpoH, 05
» KT ®uHaHc Kanutan, 03
» MeTkombaHk, 01
» CKbB-6aHK, BO-03
CMI1 baHk, 01
TKC BaHk, 650-02
» Tomckan obnactb, 34037
TpaHc®uH-M, 17
» OTarp-OuHaHc, BO-08
» OTarp-OuHaHc, BO-16

v

v

v

[ 28 Hon6ps 2012 1.
» BTB 24 (3A0), 03
» BTB 24 (3A0), 3-UIN, knacc A
» BTB 24 (3A0), 3-WN, knacc b
» Bonrorpag, 34006
Kokc, BO-02
Mocksa, 60
» PanddaisenbaHk, 6O-07
Poccuna, 25071
TpaHcrascepsuc, 01

v

v

v

v

[MTITAHNPYEMBbIE BbITTYCKI OBJTATALINIA
.27 HosA6ps 2012 .
» MexpyHapopnHas ¢uH. kopnopaums (IFC), 01
» MexpyHapopfHas ¢uH. kopnopauus (IFC), 02
» MexpyHapopfHas ¢uH. kopnopauus (IFC), 03
.28 HosA6ps 2012 .
» MinoteuHbin areHT AVKK 2011-1, A1/12
» MinoteuHbin areHT AVKK 2011-1, A2/12
» baHk 3eHuT, BO-06 (BTOPMYHOE)
. HosA6pb 2012 T.
» MPCK LeHTpa 1 MpuBonxba, BO-01
.04 Lekabps 2012 r.
» Tomck, 34004
» bawknpwus, 34007
» TNNIOB3KCBAHK, 6O-07
» MMK, 18
» Pocrocctpax, 02 (BTopryHOe)
.05 Lekabps 2012 r.
» Tasnpom HedTb, 12
» CBeppanoBcKkas obnactb, 34002
.06 Lekabps 2012 r.
» MocaHepro, 03 (BTOprYHOE)
.07 Lekabps 2012 r.
» CaHkTt-lMeTepbypr, 25039
. 11 pekabps 2012r.
» Bonoropackas o6n., 34003
. 12 gekabpsa 2012r.
» TpaHckanuTtan6aHk, 03
.neKa6pb 2012r.
» JNand KoHcblomep MaiiHeHc b.B., 01

959.14  mnH. py6.
148.65 mnH. py6.
148.65 MnH. py6.

63.08  mnH. py6.
42.18  mnH. py6.
14211 mnH. py6.
153.33  mnH. py6.
12341 mnH. py6.
30.25  mnH. py6.
48.37  MmnH. py6.
3740  mnH. pyo.
21.72  mnH. py6.
5242.55 mnH. py6.
239.34  mnH. py6.
73.96  mnH. pyo.
12.32  mnH. py6.
2411 mnH. py6.
216.90  mnH. py6.
113430 mnH. py6.
187.00  mnH. py6.
3231.20 mnH. py6.
12342  mnH. py6.

13.00 wmnpg. py6.

5.00 mnpg. py6.
5.00 mnpg. py6.
3.00 mnpg. py6.

9.76 mnpa. pyb6.

1.59 mnpg. py6.
3.18 mnpg. py6.
5.00 mnpg. py6.

4.00 wmnpg. py6.

4.00 mnpg. py6.

17.75 wmnpg. py6.

1.00 mnpg. py6.
3.00 mnpg. py6.
5.00 mnpg. py6.
5.00 mnpg. py6.
3.75 mnpg. py6.

13.00 wmnpg. py6.

10.00 mnpg. py6.
3.00 mnpg. py6.

5.00 mnpa. py6.

5.00 mnpg. py6.

7.00 wmnpg. py6.

7.00 mnpg. py6.

4.60 wmnpg. pyo.

4.60 mnpg. py6.

1.00 wmnpg. py6.

1.00 mnpg. py6.

3.20 mnpa. py6.

3.20 mnpg. py6.

MOTALLEHMA 1 OOEPTH
.27 HosA6ps 2012 .

» PK KasHauen, 01 OdepTa
[ 28 Hos6pa 2012 1.

» Mocksa, 60 MNoraweHne

» baHk 3eHnT, BO-06 OdeprTa
B 29 Hos6pa 2012 1.

» Kanyxckas obnactb, 34003 MoraweHwne

» MIOM baHk, 6O-01 MoraweHune

» TpaHcrascepsuc, 01 OdeprTa
[ 30 Hos6pa 2012 1.

» CMI baHk, 01 OdeprTa
B 02 gexa6ps 2012 .

» Hwxeropopgckas obnactb, 34005 [MoraweHne

B 04 gexa6ps 2012 .
» Hoonuneukun metannypruyeckm [lloraweHune

» YTM3, BO-01 MoraweHnune

» AOK Cucrema, 03 OdeprTa
B 05 aexa6ps 2012 .

» P, BO-01 MoraweHne

» BHewnpom6aHk, BO-01 OdepTa

» Tpynosoe, 01 OdepTa
.06 Lekabps 2012 r.

» OOPMAT, 01 MoraweHne

» MocaHepro, 03 OdepTa

» TatpoHpbaHk, BO-03 OdepTa
.07 Lekabps 2012 r.

» CCMO NeHCneuyCMY, 01 MoraweHne

» CatypH, 03 OdepTa
. 10 pekabpsa 2012 .

» MpomHedTecepsuc, 01 OdepTa

» CKB-6aHk, 6O-04 OdepTa
. 12 gekabpsa 2012r.

» MMK, BO-02 MoraweHne

» PocopbaHk, 01 OdepTa
. 13 pekabpsa 2012 .

» Jlykomn, BO-06 MNoraweHne

H BbIN/IaTbl KYNOHOB

B odepTbl U MoralleHus

3.00 mnpga. py6.
3.00 mnpg. pyb6.

35.00 mnpg. pyb6.
30.00 mnpa. py6.
5.00 mnpg. pyb6.

9.00 mnpa. pyo6.
1.00 mnpa. py6.
5.00 mnpg. py6.
3.00 mnpg. pyb6.

3.00 wmnpa. py6.
3.00 mnpg. pyb6.

3.00 wmnpa. py6.
3.00 mnpg. pyb6.

29.00 mnpg. pyb6.
5.00 mnpg. pyb6.
5.00 mnpg. pyb6.

19.00 mnpg. py6.

18.02 mnpa. pyo6.
15.00 mnpg. py6.
3.00 mnpg. py6.
0.02 mnpg. py6.

8.00 mnpa. py6.
1.00 mnpga. py6.
5.00 mnpg. py6.
2.00 mnpg. py6.

5.50 mnpg. py6.
2.00 mnpg. py6.
3.50 mnpg. py6.

12.00 mnpg. py6.
2.00 mnpg. py6.
10.00 mapg. py6.

11.05 wmnpg. py6.
10.00 mnpg. py6.
1.05 mnpa. pyo6.

6.00 mnpa. py6.
6.00 mnpg. py6.

6.0 40.0
5 te}
4.0 % > 30.0
= o~ 20.0
20 {2 g
s . s 10.0
0.0 - 0.0
27.HoAa  28.HoA  29.Hoa  30.HoA 01.mek  02.gek

OAO «lMpomceasbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnuyeckoe yrnpasneHue VIHBECTULMOHHOIO AenapTaMeHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru



@ "pOMCBiBbﬁaHK CTaTuCcTMKa NepBUYHOroO pbliHKa

O6bem pa3meLLeHHbIX pybneBbix obnurauuii KonnyecTBo pasmelleHHbIX SMUCCUiA pyoneBbix obmraumi
(no awenoHam), mnpg. py6. (no swenoHam)
1200 - 300
1000 - 250 -+
800 - 200 -
600 150
400 100 -
200 - 32 50 -
15
0 Py 0 A
2002 2003 2004 2005 2006 2007 2008 2009 2010 201110m2012 2002 2003 2004 2005 2006 2007 2008 2009 2010 201110m2012
H1>5wenoH M2>3wenoH M3>3wenoH ®PMOB N 1>5wenoH M2>3wenoH ©3>3wenoH ®PMOB
CTpyKTypa NepBUYHbIX pa3meLLeHniA CTpyKTypa nepBrYHbIX pasmeLleHnii
(No HoMMHanbHOMy o6bemy) (Mo KonnyecTBy BbiMYCKOB)
100% 100%
90% . 90% -
80% 80%
70% 70% -
60% - 60% -
50% 50% -
40% 40%
30% 30% -
20% 20% -
10% - 10% -
0% 0% T T T T T T T
2002 2003 2004 2005 2006 2007 2008 2009 2010 201110m2012 2002 2003 2004 2005 2006 2007 2008 2009 2010 201110m2012
M 1>5wenoH  MW2>3wenoH  ©33wenoH  ®PMOB M 15WenoH M 2>3wenoH = 33wenoH ®PMOB

O6bem pasmeLleHnii [mnpa. py6.] no cektopam 3a 2012 rog,

O6bem pa3meLLeHbIx py6neBbix 06nmraumin, mapg pyo
350
180

300 m2010 m2011 m2012 160 - M DBaHKOBCKMIN CeKTOP

150

140 —— =m v
250 KopnopaTuHbIi cektTop
120
200 100
80
60
100 40
50 20
0
0o ———H ; ; ; ; ; ; ;
o o o Q Y I = I = x x

3 © A g © & © © 2 0
. L & K &F & & & L & L& &K
2 2 S 2 K & O ') o o o o
E & ¢ 5§ g &g g & § 8§ 2 & & &K OT S R A
O6bem pasmelennit [Mapa py6], | v Il swenonbi O6bem pasmelteHuin [mapg pyo6], Il swenox
300 - 30 -
250 | ®2010 m2011 m2012 22010 m2011  m2012
25
200 20
150 15
100 - 10
50 - 5
0 - 0
4] o [N [N = T = [ T § x X o ) o o = T = = T = ® N4
= & 2 & 2T g 8 85 B S5 2 & = & £ & & g g & % 5 2 &

OAO «lMpomceasbbaHK», MockBa, yn. CMnpHoBcKas, 10, T.: 777-10-20, web-caiit: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBeCTULMOHHOIO AenapTaMeHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru



) lMpomcBA3bOaHK

NHBeCTULNOHHDbIN AenapTaMeHT OAO «MpomcBA3b6aHK»

T.: 8 (800) 700-9-777 (3BOHOK 13 pervoHoB PO 6ecnnatHbin); 109052, MockBa, yn. CMupHoBcKas, a. 10, cTp. 22
+7 (495) 733-96-29

daKkc: +7 (495) 777-10-20 pob. 77-47-37

e-mail: ib@psbank.ru

PykoBogcTBO

3ubapes [leHUc AnekcaHapoBuy Buue-npe3ngeHT— JupekTop genaptameHTa +7 (495) 777-10-20 fo6. 77-47-77
zibarev@psbank.ru

TynuHoB [leHnc BaneHTMHOBUY PykoBoauTenb genaptameHTa +7 (495) 777-10-20 no6. 77-47-38
tulinov@psbank.ru

MuneHuH Ceprei Bnagnmuposuy 3amecTuTeNb PyKOBOAUTENA AenapTaMeHTa +7 (495) 777-10-20 no6. 77-47-94
milenin@psbank.ru

Cy660TrHa Mapus AnekcaHApPOBHa 3amecTuTeNlb pyKOBOANTENA AenapTaMeHTa +7 (495) 777-10-20 po6. 77-47-33
subbotina@psbank.ru

AHanuTtnyeckoe ynpasneHune

Ipuukesuy Amutpuin AnekcaHppoBmy PbIHOK o6nurayuia +7 (495) 777-10-20 po6. 77-47-14
gritskevich@psbank.ru

MoHacTbiplwiuH IMUTpuin Bnagumuposny PbiHOK 0bnuraumia +7 (495) 777-10-20 po6. 77-47-10
monastyrshin@psbank.ru

CemeHoBbIX [leHuc Jmutpmnesuy PbiHOK obnurauui +7 (495) 777-10-20 no6. 77-47-01
semenovykhdd@psbank.ru

LWaros Oner bopucosny PbIHKW aKkumin +7 (495) 777-10-20 no6. 77-47-34
shagov@psbank.ru

l'yces Bnagumup Masnosuny PbIHKM akuwmii +7 (495) 777-10-20 no6. 77-47-83
gusevvp@psbank.ru

3axapoB AHTOH AnleKCaHAPOBMUY BanioTHble 1 TOBapHble PbIHKM +7 (495) 777-10-20 po6. 77-47-75

zakharov@psbank.ru

YnpasneHvie TOProsau v Npoaax

KpyTb Borgan Bnagumnposuy CrHAMKaLMA 1 NPoaan Mpamoii: +7 (495) 228-39-22
krutbv@psbank.ru ICQ311-833-662  +7 (495) 777-10-20 nob. 70-20-13
Xmenesckuit MeaH AnekcaHaposuy CrHAMKaUmMA 1 Npoaaxm Mpsamoii: +7 (495) 411-5137
khmelevsky@psbank.ru 1ICQ595-431-942  +7 (495) 777-10-20 pno6. 70-47-18
®depoceHko lNeTp Hukonaesnu CUHAMKaUMA 1 Npomaxu Mo6.: +7 (916) 622-13-70
fedosenkopn@psbank.ru ICQ 639-229-349  +7 (495) 777-10-20 no6. 70-20-92
LlenuHnHa Onbra UropesHa CrHAMKaUMA 1 NPoaaKn Mob6.: +7 (917) 525-88-43
tselininaoi@psbank.ru ICQ 634-915-314 +7 (495) 777-10-20 pnob. 70-49-55
Bonoxes AHapelt AHaToNbeBUY HauanbHuk oTgena Mpsamoit: +7 (495) 705-90-96
volozhev@psbank.ru TOProBbiX onepauuii ICQ479-915-342  +7 (495) 777-10-20 nob. 70-47-58
MNaBneHko AHaTonui IOpbeBnY Crapwnii Tpengep Mpamon: +7 (495) 705-90-69
apavlenko@psbank.ru 1ICQ 329-060-072  +7 (495) 777-10-20 nob. 70-47-23
PbibakoBa lOnna BuktopoBHa Crapwnii Tpengep Mpamoit: +7 (495) 705-90-68
rybakova@psbank.ru ICQ 119-770-099  +7 (495) 777-10-20 gob. 70-47-41
Kapwukos EsreHnii lOpbesny Tpenpep Mpsamoii: +7 (495) 705-90-96
zharikov@psbank.ru +7 (495) 777-10-20 no6. 70-47-35
YpymoB TamepnaH TaiimypazoBuy Tpengep Mo6.: +7 (910) 417-97-73
urumov@psbank.ru +7 (495) 777-10-20 po6. 70-35-06

YnpasneHwue no pa60Te C HE3IMUCCUOHHBIMU AONITOBLIMU 06s3aTeNnbCcTBaMMU

BbapaHouHuKoB Anekcanap CepreeBuy Onepauwnu ¢ Bekcenammn Mpamolit: +7 (495) 228-39-21 unu
baranoch@psbank.ru +7 (495) 777-10-20 po6. 77-47-96

Hacroswumit unGopmaLMoHHO-aHANNTYECKIUI 0630P NPELOCTABAETCA UCKIIOUMTENBHO B MHGOPMALIMOHHBIX LIENSAX U HE COREPXKNT PEKOMEHAALMI U NPELANOKEHMNIA O COBEPLUEHNN
caenok. OAO «[pomcen3bbaHK» yBELOMISIET, UTO UCMOMb30BaHME NPEACTABNEHHON MHPOPMALIMK He 06eCcreUrBaeT 3aLnTy OT YObITKOB Uin nonyuyeHune npubbinu. OAO
«MpomcBA3bOaHK» 11 €ro COTPYAHMKM HE HECYT OTBETCTBEHHOCTY 3@ MOMIHOTY U TOYUHOCTb MPEAOCTaBNEHHON NHGOPMALUK, @ TaKKe NOCNeACTBIA €€ NCNOJb30BaHUA, U OCTaBIAIT 3a
co6oii NpaBo NepPecMOTPETb ee CoAepaHue B N11060I MOMEHT 6e3 NpefBaPUTENIbHOTO YBEAOMIIEHUA.

HacTtoAwum ysefomnsem Bcex 3aMHTEPECOBaHHbIX JIL, O TOM, YTO NPU NMOAroTOBKE 0630pa NCMonb3oBanach MHPOPMaLWA, NoNyYeHHasA U3 ceTn MIHTepHeT, a Takke APYruX OTKPbITbIX
MCTOYHMKOB MH$OPMALMK, PaCCMaTPUBAEMbIX HAMM Ha MOMEHT My6nMKaLMmn Kak JOCTOBEPHbIE.

OAO «lMpomcBaAzbbaHK», MockBa, yn. CMmpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru

AHanutryeckoe ynpasneHve IHBecTULMOHHOro [lenapTtamenTa, T. 777-10-20 (ao6. 77-47-33), e-mail: ib@psbank.ru





