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KpaTkuin 0630p 8ONroBbiX PblIHKOB
BTopHuk 28 anpensa 2009 ropa

Kniouesble MHAMKATOPbI PbiHKa

Tukep 27anp 3mmax 3mmin 12Mmax 12vMmin
UsT"10, % 2.91 3.02 2.54 4.27 2.08
Rus'30, % 8.18 10.05 773 1255 5.22
013'46018,% 11.03  14.09 9.04 14.09 6.82
Libor $ 3M,% 1.05 1.33 1.05 4.82 1.05
Euribor 3M,% 1.39 2.12 1.39 5.39 1.39
Mibor 3M,% 15.59 2944 1559 30.88 6.14
EUR/USD 1313  1.364 1.254 1.593 1.245
USD/RUR 3335 3634 3314 3634 23.14

MwupoBble pbiIHKM ob6nurayumn

ero3a BO3HMKHOBEHUA NMaHOEMNUN CBUHOIO rpurra ncny-
rasia MHBECTOPOB — pacnpocTpaHeHue BUpyca Mo BCEMY
MUPY NULWb YCYryobuT TAXenoe COCTOAHWE MUPOBOW SKO-
HOMUKWN. B pe3ynbTaTte, cneaya y»e BbipaboTaHHOMY C Ha-
yana Kpusuca pedrnekcy, MHBECTOpPbl NPU BUAE OMaCHOCTU
BO30OHOBUN MOKYMKWU «3alUTHbIX» treasuries ans coxpa-
HEHMA CBOUX MHBECTULNIA. CM.c1p.3

CyBepeHHble ob6nuraummn PO

KoTnpoBkn cyBepeHHbix obnuraumm PO Ha Toprax B MoHe-
AeNIbHUK N3MEeHWUITNCb HeE3HaUNTEeNTbHO — nodadnie He,EI,eJ'IbHOVI
KoppeKkunmn UHBECTOPbI B3ANM nepenbilky AnA OueHKU
cuTyauun. Cm. cTp. 3

KopnopatnBHbie pybneBblie obnurayum

Mocne pannn B NATHMLY Ha pOHe CHUMeHUA cTaBoK LIb B
rnoHeaenbHNK aKTUBHOCTb MHBECTOPOB B CEKTOPE KOpMo-
paTnBHbIX obnuraunin n obnuraunin PUMOB 3ameTHO CHU-

3unachb. CMm.c1p. 4

HoBoctu n KOMMEHTapuun
Cutyauusa c 6e3pabotuueinn B PO meaneHHo, HO BblpaBHU-
BaeTCs, 3aABU NpeMbep-MUHUCTP B. MyTrH.  Cm. cTp. 2

KaneHpapb cobbiTnin cerogHaA
CLA: lHgekc noTpebuntenbCcKom yBepeHHOCTM 3a anpenb.
CWA: Nhpgekc yeH Ha goma no 20 KpynHeuwum ropogam

CLUA S&P/CS 3a peBparnb. CM.cTp. 6
MakpoakoHommnyeckue nHankaTopbl PO N3merenne

BBI ( kK Tomy e nepuogy -9.5% 8.0% -17.5%

NpOoLUIOro roga) (I kB.2009r.) (I kB.2008r.)

NHdnauma (nHaekc 5.4% 4.8% 0.6%

NoTPEBUTENbCKUX LIEH) (I'ks.2009r.) (I kB.2008r.)

[eHexHasn 6a3a 4298.8 4331.0 -32.2

(Mnpa. py6.) (01.04.2009) (01.03.2009)

MexgyHapoaHble pe3epBbl 384.8 383.9 0.9

(S, mnpa.) (17.04.2009) (01.04.2009)

OcTaTKK Ha K/c 6aHKOB *) 397.2 387.0 10.2

[eno3utbl 6aHKoB B L|b *) 183.8 209.0 -25.2

Canbpo onepauwuin LB PO *) -67.0 -7.0 -60.0
*) B MApA. py6. Ha gaty  (28.04.2009) (27.04.2009)
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HoBOCTU n KOMMeHTapumn

Makpos3KoHOMMKa 1 6aHKOBCKanA

cnucrtema

Cutyaums c 6espaboTtuuert B PO meaneHHo, HO Bblpas-
HMBaeTcA, 3asABUN NpeMbep-MUHUCTP B. IMyTnH. ExeHe-
AenbHbI NPUPOCT B AHBape-peBpane 2009 r. B pa3mepe
9% B MapTe-anpesie 3HaAUNTENIbHO CHMU3WIICA N CcTabunu-
31poBanca Ha yposHe 1,6% B Hefernto.

PeanbHoe 3¢ PekTnBHOE YKpenneHune pybns B anpene
2009 r. K gonnapy coctasuT 4-4,2%, K eBpo - 3-3,2%, co-
obwmn M>P. Mo nporHozam M3P, B Lenom 3a siHBapb-
anpenb 2009 r. peanbHoe ocnabneHvie pybns K gonnapy
coctaBut 11,9-12,1%, K eBpoO - 8,8-9%.
BHewHeTOprosbit o6opoT PO B | kBapTane 2009 r. cHU-
3nnca Ha 42,2% no CcpaBHEHUIO C aHANOrMYHbIM Nepuno-
OOM npotunoro roaa — go $98,5 mnpg., coobuwmn MIP.
O6bem BBOAA Xunbs B | KB. 2009 r. yBenuuunca Ha 2,4%
- 0o 10,4 MJH. KB. M., coobLmn PoccTar.

Kak mbl otmedasrin paHee, B 2009 r. BBOJATCA [OM3,
CTPOUTENIBCTBO KOTOPbIX ObIIIO HAYaTo elye 3-4 roga Ha-
3a4. [lpy 3TOM GaKTUYECKOE CHUXKEHUE B CTPOUTE/TLHOM
OTPAC/IN MOXKHO OL|€HUTH 10 AUHAMUKE CTPOUTETbHbIX
paboT, cHuxeHne KoTopbeix 3a | kB. 2009 r. B roqoBom
ucynciieHuy cocrasusio 19,3%.

Cnapg aBTOMOb6UABbHOrO pblHKa B Poccun B 2009 r., He-
CMOTPA Ha rocnoffepkKy, MoxkeT coctaButb 50%, 3anA-
BUM 3aMMUHUCTPA NPOMbILSIEHHOCTU 1 Toprosnu PO A.
JemeHTbeB, OTMETUB, UTO Cnaj pPblHKa rpy30BbiX aBTO-
Mob6unein B 2009 r. nporHo3supyeTca Ha ypoBHe 80%, a
aBTOOYCOB - Ha ypoBHe 72%.

[To cyru, nporpamma rogaeEPXKu aBTonpPoma o cyocu-
AUPOBAHUIO CTaBOK 10 KPEAUTAM OXBAaTbIBAET Y3KUV
Kpyr asromobunevi — n3 29 mogeses, BOLEALINX B [1PO-
rpammy, 22 — mogesnn BA3. [lpu 31O0M 1o garHHsIM ABTO-
crara, B 2008 r. Ha 4OJ1t0 rpogax Lada rpuiliocs roibKo
23%. B pesysibrare riporpamma 1o rogaepxke 23%
bIHKa B 00Lem OO BEME Pogax byaeT Maso3amMeTHaA.
PoccuAa BHOBb nnaHmpyet obpaTtmTbca K 3ammam Bce-
MUPHOro 6aHKa Ha «MUINMapPAbl» AOMIapOoB, 3asBUT MU-
HUCTP ¢PpuHaHcoB PO A. KyapuH. OH 3ameTun, 4To noka
TPYAHO roBOpuUTb 006 ob6bemMax TaKMX 3auMCTBOBaHUM,
OfHAKO celvac, B NepByto ouepenb, naeT peub ob yxe
OenCTBYIOWMX MPOoeKTaX, B KOTOPbIX MOXHO YBENNUYUTb
[Oono KpegnTa co CTOpoHbI Bb.

HoBocTu pbiHKa obnuraunmn

BcemupHbIn 6aHK o6cyxgaeT ¢ BObom n PXK[ Bo3mox-
HOCTb NpefoCTaBeHVs rapaHTU Ha ux obnurauyuu. Mpn
3TOM rapaHTUu 6yayT YaCcTUYHbBIMM - TOMbKO Ha Moratue-
HMEe OCHOBHOIrO [ONra, nNpuyemM OHU OyayT paBaTbcA
TOJIbKO MpPK YCNOBUW NpefocTaBieHnsa 6aHKy rocrapaH-
T PO.

Yicrionb3oBaHue nmvigxa Bb 4714 rpusBieyeHna Ha BHeLl-
HUX PbIHKaX 4JINHHbIX Y 60J1ee AeLUEBbIX JEHE BbIITIAAAT
BrioJsiHe 34pasov vgeev. OfHaKo M/1aHbl 10 BHELUHUM
3aUMCTBOBaHUAM POCcru roBOPAT O, BEPOATHO, ObICT-
POM UCYEPIAHUN MAKPOIKOHOMUYECKUX pe3epBos Pd.
Kpome Toro, BO306HOB/IEHNE HAPALYNBAHNA BHELIHEIO

JOJIra rockopriopaLuammu cHoOBa O0OOCTPAET KOPropaTvs-
Hbl€ Ba/lIlOTHbIE PUCKU.

HIK «ATepa» MoxeT NOAHATb CTAaBKYy KyrnoHa no aebioT-
HOMY BbINYCKy obnurauuin Ha 5 mnpg. pyo. Ao NpuMepHO
19% c 10,4% no pe3ynbTaTaM NepPeroBopoB C Aep>kaTe-
NAMKW, 3aABUN TNaBa nNpasfieHusa KomnaHun B. Makees.
OdepTa no 3army HameyeHa Ha 1 nioHA 2009 .

[To nroram 2008 r. rno PCbY KOMMaHUA rnpogemMoHCTpUpO-
Basia MO3UTUBHbBIE PUHAHCOBBLIE PE3Y/IbTAThI U YCTONYMU-
BOe @UHAHCOBOE COCTOAHME. B 4acTHOCTM, rokaszaresib
Aor/EBITDA cocrasmn 3,35x. O4HaKo B TEKYIYUX SKOHO-
MUYECKUX Y CITIOBUAX SIMUTEHTaM Il SLL1e10Ha C/I0XKHO ripu-
B/1I€Yb WHBECTOPOB UHTEPECHOV CTABKOU — KPEAUTHbIE
PUCKU KOMIAGHUVI CITULLIKOM HEIMPELCKA3YEMPBI.

baHk Poccum 30 anpena nposefeT ayKUMOH Mo pa3me-
weHuto OBP-9 Ha cymmy 5 mnpg. py6., coobwmn Lb.
Meuen npuvHAN peleHve BbiMyCTUTb obnurauum cepuii
04-12 obwmm obbemom 45 mnpa. py6. no 5 mnpa. pyo.
Kakgaa cpokom oT 7 go 10 net nop nopyuuntenbctso XK
«AKyTyronb». Cpeacrsa nomayT Ha CTPOUTENbCTBO K/4
MyTU K DNbrMHCKOMY MECTOPOKAEHUIO.

baHk «[MeTpokommepu»: LIb 3apeructpuposan Bbinycku
obnurauuii 6aHka cepun 05, 06 n 07 B obLem obbeme Ha
11 mnpga. py6.

HoBocTn asmnteHTOB

Cb6epbaHk onybnvkosan otyeTHocTb Mo MCOO 3a 2008 .
Yuctaa npubbinb pynnbl CbepbaHka cocTtaBuna 97,7
MIpA. py6. (-8,3% Kk 2007 r.). Kak roBopuTcA B COOBLLEHNN
6aHKa, OQHMM 13 OCHOBHbIX GPaKTOPOB CHUXKEHUA NMPUODI-
nun ABnAeTcA yBenuyeHvie B 5,5 pasa (k 2007 r.) otuncne-
HUI B pe3epB Nnoj obecueHeHre KpeanuTHoro noptdens.
C6epbaHK Bblgan Maznpomy KpeauT Ha $3 mnpa. Ha 5 net
onAa GuHaHCKMpoOBaHUA caenku no npuobpeteHnio 20%
akuum Masnpom HedpTn y ENI S.P.A.

Masnpom HedTb Nprobpena Ha pblHKe 16,95% akuui
Sibir Energy. NMpepcepnatenb npasneHna Masnpom HedTr A.
[IoKOB OTMeTWU/, UTO BXOXKAEHMe B COCTaB aKLUMOHepoB
Sibir Energy no3BonmnT BbIBECTU MNapPTHEPCTBO ABYX KOM-
MaHWM Ha Ka4eCTBEHHO HOBbIM YPOBEHbD.

Cnbyp xonguHr ysennuun sbipyuky no MCOO B 2008 .
Ha 21,6% - po 173,5 mnpg. py6., EBITDA - Ha 22,6% - o
40,7 mnpg. py6., a unctyto Npmbbib cokpaTun Ha 29,2% -
0o 19 mnpga. py6. CHuxeHne npmbbinn Cnbyp obbAacHAeT
yBennyeHnem obuwen ¢GUHAHCOBOWM Harpys3ku, pPOCTOM
pacxogoB Mo ynaTe MPOLUEHTOB MO KpeamTam, a Takke
yObITKAaMN OT KYPCOBbIX Pa3HuUL,.

Meuen B | kKB. 2009 r. coKpaTun NPONU3BOACTBO CTaNM Ha
29,6% - no 1,1 MnH. T, AobblYa yrna coKpaTunacb Ha 52,9%
- 8o 3,4 MnH. T, coobuwaeT npecc-cnyxba komnaHuu. Ha
KOoKcylowmn yronb npuwnocb 1,0 maH. T (-76,3%), Ha sHep-
reTMYecknm yronb - 2,4 MiH. T (-19%).

ABTOBA3 nonyumT rocrnopgfepKy B pasmepe 25 mnpg.
py6. B KOHUe Mas - Hayane utoHa 2009 r., 3aaBun npesu-
OeHT KoMmnaHuum b. AnelnH.

pynna «A3» yBegomuna cny»0y 3aHATOCTU HaceneHus
Hw>keropopgckom obnactm o CBOMX MjlaHax Mo yBOJibHe-
HUIO B KOHLe 1toniA 6 TbiC. 667 pabOTHMKOB.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.
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O6nuraunm B UHOCTPAHHOWN BaNoTe
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WHpankatop 27anp 3-Mec  3-mec  12-mec 12-mec
MakKc. MWH. Makc. MWH.
UST'2 Ytm, % 0.93 1.09 0.80 3.04 0.65
UST'5 Ytm, % 1.85 2.08 1.57 3.76 1.26
UST'10 Ytm, % 291 3.02 2.54 4.27 2.08
Rus'30 8.18 10.05 7.73 12.55 5.22
cnpag KUST'10 52740 71740 47830 919.00 12640
Rus'28 Ytm, % 854 10.16 8.21 11.46 5.82
cnpag KUST'10  563.40 730.00 526.60 904.80 167.90
NnHammka cnpana Rus'28 n Rus'30 k UST'10
900 t 900
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JIngepbl nageHnA 1 pocTa pbiHKa BaltOTHbIX
KOpropaTMBHbIX 06NMrauuii
NMTP-12 28310 |
Gazprom-14 7.7
AFK-11 94
Gazprom-17'mar 9.6
Gazprom-17'nov 9.6
Gazprom-13'mar 10.6
TNK-11 121
Rolf-10 379
Megafon-9 523
TMK-9 53.2
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M3meHeHMe 0ox-cTu B 6a3ncHbIX NyHKTax (6.n.) 3a 27/4/2009

O6nurauumm KasHavencrtsa CLUA

Yrpo3a BO3HMKHOBEHMA MaHAeMnu CBUHOro rpunna ncnyrana uH-
BECTOPOB — pacnpocCTpaHeHne BMpyca Mo BCeMy MUpPY Aullb YCy-
ryouT TAXenoe COCTOAHME MUPOBOM SKOHOMUKU. B pesynbTtaTe,
cnenya yxe BblpaboTaHHOMY € Havana Kpusnca pednekcy, nHae-
CTOpbl NPV BUAEe OMacHOCTU BO3OOHOBUAM MOKYMKU «3aLUTHbIX»
treasuries ona coxpaHeHnA CBOUX MHBeCcTUUun. Mo ntoram Topros
B CLUA goxogHocTb UST'10 cHM3unack Ha 8 6.m. - Ao 2,91%, UST'30
—Ha 5 6.n. — oo 3,83% ronoBbix. [laHHble O PacnNpPOCTPaHEHUN CBU-
HOrO rpunmna rnoxoXu Ha GPOHTOBblE CBOAKU — eXefHEeBHO 3abo-
NeBLMX BUPYCOM BbIABMAOT BCe B HOBbIX CTpaHax. M3-3a 3Hauu-
TeNbHOW cTeneHn rnobanmsaunm MMPOBOM SKOHOMUKM 3TO FPO3UT
CHVPKEHVIEM MaCCakMPOMOTOKOB, 0ObEMOB MeXAyHapOoAHOW Top-
roBAN 1, B KOHEYHOM UTOre, MOXeT CBEeCTU Ha HeT BCe Mepbl Mo
BOCCTAHOBJIEHVIO MUPOBON SKOHOMUKN. OfHaKO BCMbIWwKa UHPEeK-
UMM OoTYyacTu oKaslanacb Ha pyky KasHauencrtBy CLUA, koTopoe Ha
3TON Hepene npoBefeT ayKUMOHbI MO pa3MelleHuto treasuries Ha
pekopgHble $101 MnpA. — onaceHua WHBECTOPOB NULWWb YCUAT
cnpoc Ha UST. 3To noatBepaunun pesynbTaTbl BYepallHEro ayk-
umoHa no npopgaxke $40 mnpa. UST'2 — cnpoc npeBbicun npepsio-
KeHue B 2,72 pasa no cpaBHeHuto ¢ 2,42 pa3a Ha nocnegHmux 10
ayKuMnoHax. BmecTe ¢ Tem, yyactne B ayKLMOHaxX MHOCTPAHHbIX VH-
BECTOPOB CHMXaeTcA — UxX fona coctasmna scero 28,7% npu 53,1%
Ha NpoLIoM pa3melleHnn. Takke Ha 3aBTpa 3anjaHNPOBAHO pas-
MeleHne UST'5 Ha $35 mnpa. n Ha cpeay - UST'7 Ha $26 mnpg.
Cnoco6cTBOBaN CHWPKEHUIO LOXOAHOCTEN treasuries Takxke npo-
Jomkarowminea Bbikyn 6ymar ¢ pbiHka OPC - Buepa Pe3epBHas
Cuctema kynuna UST Ha $7,025 mnpa. B pesynbtate obwnin o6bvem
nprobpeTeHHbIX Gymar ¢ MOMeHTa CTapTa NporpaMmmbl 25 MapTa
coctaBun $73,7 mnpg. Ha 30 anpena HameueH Bbikyn UST c nora-
weHvem B 2019 — 2026 rr. OgHako cerogHA Ha Toprax B ANOHMK
KoTnpoBKM UST'10 HEMHOro CKOPPEKTUPOBANNUCb — AOXOAHOCTb
noapocna Ha 2 6.n. — 8o 2,93% Ha oXXuaaHuax pocTa BTOpOW MecsAl,
noapAn MHAEKCa NoTpebuTenbCKOM YBEPEHHOCTU 3a anpesb, Ko-
TOpbIi ByaeT ony6nMKoBaH cerofHa. Takke MHBECTOPbI »KAYT 06-
HaJeXMBaLWMX KOMMEHTAPUEB MO PbIHKY XXUbA — cerogHa byaet
onybnkoBaH LeHoBon nHgekc S&P/Case-Shiller. B uenom s1a He-
Jensa oXKnpaeTca BoNaTUbHOW ANns pbliHKa rocobnuraymin CLUA.
CyBepeHHble eBpoobnurayum PO

KoTnpoBKu cyBepeHHbIx obnurauymin PO Ha Toprax B noHeAenbHNK
M3MEHWINCb HEe3HAUMTESNIbHO — NOC/e HeAeNbHOW KOPpeKUunn NH-
BeCTOpPbl B3ANU nepefbllKky Ana oueHKu cutyaumun. B pesynbrate
JOoXOoOHOCTb BbiNycka Rus'28 cHusunacb Ha 1 6.n. — go 8,54%,
Rus’30 - Bblpocna Ha 3 6.n. — go 8,18%. [o HaweMy MHeHUIo, MoKa
Y POCCUNCKNX CyBepPeHHbIX Oymar Mano noBOAOB AJisi pocTa — pac-
MPOCTPAHALNNCA PEKOPAHBbIMM TeMNamn BUPYC rpunna yaapur
B MepBylo ovepeb MNo passmsaoWmmca ctpaHam. OTronockm anum-
AeMUM BbIPaXkaloTCA N B CHKEHUM HedTAHbIX LieH, KOTopble,
npaBAa, MNOKa He CUJIbHO YL BHU3 OT YpoBHs B $50 3a 6app. Op-
HaKo NpoAaBUTb X MOTYT oyepefHble AaHHble MO 3anacam HepTun
B CLUA, koTopble 6yayT ony6anKkoBaHbl B cpefy.
KOpI‘IOpaTI/IBHbIe eBp006n|/|raLw||/|

Ha Toprax B moHefenbHUK akKTUBHOCTb MHBECTOPOB B CeKTope
KOpMopaTUBHbIX eBpoobanraumnii CHoBa 6blsla Ha HU3KOM YPOBHe
— PbIHOK NpoAoKaeT UCMbITbIBaTb AebnLUT TOProBbiX naen. Be-
pOATHO, O6beMbl TOProB B CEKTOpEe BbIPACTYT TOJNIbKO MocChe
npasgHnKoB, 6nunxKe K cepeamnHe mas, Koraa Ha pPbIHOK C HOBbIMU
cnnaMm BepHYTCA POCCUICKME MHBECTOPbI. [Toka MHPOopMaLMoH-
HbIX MOBOAOB HU AJA MOKYMNKW, HX ANA Npofakm 6ymar HeT - naH-
AeMunAa CBMHOro rpurnna noka ganeka ot Poccun, a HedTAHbIE Le-
Hbl YCUJIEHHO COMPOTUBAAIOTCA BHELWHEMY HeraTusy. Kpome Toro,
VIHBECTOPbI OXKNJAIT MO3UTUBHBIX UX3MEHEHUI B SKOHOMMKKe PO
OT CHMXKeHUA cTaBOK LleHTpobaHKoM.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
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Py6nesble obnuraunm

Kpusbie goxogHoct O®3 n NDF Ha 27/4/2009
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* jOXoAHOCTb cBbille 100% rofoBbIX He NPBOAUTCA

O6nuraunm dpepgepanbHOro 3anma

e B noHepenbHuK B cektope OM3 Habntogancs MNOMHbIV
WTWAb — AHEBHOW 060POT TOProB COCTaBWUN MeHbLue 10 MIIH.
py6. Npn 8 3ak/oUeHHbIX caenkax 3a AeHb. Buanmo, nHee-
CTOpPbI KOMAT CUJbl NepeA 3aBTPALLHUMN ayKLMOHaMU.

e Ha 3aBTpa 3annaHMpoBaHbl pa3melleHnsa yxXe obpallaio-
weroca Bbinycka O®3 25064 ¢ noraweHnem B AHBape 2012
r. 1 HOBOIO BbiMNycKa 26202 o6wwmm ob6bemom 20 mnpa. py6.
B pe3synbTaTte 3 TecToBbIX pa3melleHnin MuHPrHOM Bbinycka
O®3 25064 ypoBeHb OTCEYEHUA MO LOXOAHOCTU CIOXKMUICA
npw 3HavyeHnn 12,5% rogoBbiX, YUTO MOXKET ObITb MHTEPECHO
KOHCEepPBaTMBHbIM VHBECTOpPaM B YC/IOBUAX MPOAOIIKEHMA
Kypca LUb no cHmkeHuto ctaBoKk. BmecTe ¢ Tem, Mbl He OXU-
Aaem, yTo MHPVHY yaacTca pa3smecTuTb BeCb 3aniaHupo-
BaHHbI 06bem OD3.

e Taknm obpaszom, B bnmrkariee Bpema B cektope OD3 oc-
HOBHOW TOH TOproB OyayT 3ajaBaTb HOBble pa3MelleHus
BbinyckoB OM3.

KopnopatneHble ob6nunrauum n PuMOB

e Nocne pannu B NATHUUY Ha PpoHe CHUXKeHuA cTaBok LIb B
noHenesbHNK aKTUBHOCTb MHBECTOPOB B CEKTOPE Kopropa-
TUBHbIX obnuraumm n obnuraumn PUMOB 3ameTHO CHU3U-
naco. lNMpn 3Tom NoO pAgYy NUKBUAHBIX BbliMyCKOB | 3wenoHa
Habn4aNVCb NPOJAXKMN.

o CpeprkmBatowmm bakTropaMmm NPOJONMKEHNA NMOKYMNOK Ha
pbIHKe ABNANVCH HAIOroBble MlaTeXxu — BYepa Obina ynnaTta
nonoBuHbl akumsoB n HAMW, a cerogHa - Hanora Ha npu-
Oblnib. B pesynbTtate mMekb6aHKOBCKME CTaBKM HEMHOIO Bbl-
pocnu — ctaBka MosPrime yBennuunacb Byepa Ha 25 6.n. -
0o 9,96%. CerogHAa Mbl OXUAAaemM COXPaHeHue TeKyLmnx
YPOBHEN CTaBOK MPU NX 3aMETHOM CHIKEHUN b6nvixe K Maii-
CKMM Mpa3gHunKam.

e Buepa cocroanacb odeprta no Bbinycky BTB, 05 Ha 15
mipa. py6. Kak n oxmpanocb, ob6bem npeabaABfieHHbIX K
odpepTe Obymar Obin He3HauuTenbHbIM — 2,5% OT BbINyckKa.
BTb ABHO cTpemwuncA octaBuUTb 3aMM B PbIHKE, Ha3HauuB
KynoH nocsie obepTbl Ha ypoBHe 15%.

e B obnurauymax Il swenoHa HabnogaloTca MOKYMKK J1IOM-
6apaHbix 6ymar ¢ aopauven 1 — 1,5 roga. Mbl 3To cBA3bIBa-
eM C NPUXOAOM MEHCUOHHbIX cpeacTs B YK. MNpu aTom Ko-
poTkux 6ymar (o 1 rofa) HafeXKHbIX SMUTEHTOB Ha PbIHKe
MPaKTUYEeCKM He OCTaflocb — WHBECTOPbl NpearnoyvTatoT
AepaTb X JO NoraleHus.

e B uenom, 3ameTHbIM COObITMUEM Ha 3TOW Heaene cTaHeT
TONbKO pa3melyeHue 2 BbinyckoB Mocksbl (25050 1 25058) ¢
noraweHmem B 2011 r., 3anfnaHUPOBaHHbLIX Ha 3aBTpa. [o-
XOOHOCTU AaHHbIX BbINMYCKOB Ha PblHKE 3a NOCNE[HIon He-
Oento 3HAUUTENbHO CHU3UANCL (Ha 25 — 30 6.n.), nosTomy
AnA ycnewHoro pasmeweHna MockoMmsanm nmeeT HeKoTo-
pbii 3agen Mo AOXOAHOCTU OJiA MPefoCTaBle€HUA MPemMnm
MHBeCTOpam.

e Mbl He paccuMTbiBaeM, UYTO A0 KOHLIA MaNCKUX Npa3faHu-
KOB aKTUBHOCTb Ha PbIHKe BO3pacTeT — MHBECTOPbI y>Ke MO-
pasibHO HacTpauBalTCA Ha AJIMHHbIE BbIXOAHbIe. Kpome To-
ro, 3Ha4YMMbIX WHGOPMALIMIOHHbIX MOBOAOB AN1A PblHKa B
6nukanwee Bpems He oxmpaetcsa. Ha nepBUYHOM pbiHKe
TaKKe 3aTullbe - OCHOBHbIM «HbIOCMENKEPOM» OCTaeTcsA
Tonbko MockomsanmM. Taknm obpa3om, Ha 3TON Hedese Mbl
oXXrgaem O0KOBOro ABUMPKEHUA MO OCHOBHbIM JIMKBUAHbIM
6ymaram.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
AHanuTnyeckoe ynpasneHne IHBeCTULMOHHOIO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




@ MpomcBaA3b0aHK

O6nnraumMoHHbIN KaneHaapb

Boinnathbl KyrnoHoB

BTOPHMK 28 anpensa 2009 r.
o Mocksa, 47 197.30
o la3sHeproceTb, 2 80.40
0O HoBble Toprosble cuctembl, 1 74.79
o YTns, 3 398.88
o0 CeBepHas Ka3Ha, 2 46.74
o AKBAPCBAHK, 3 195.96
o MTC, 2 698.60
o BANTUHBECTBAHK, 1 33.66
0 baHk HOK, 2 129.64
o MBPP, 3 74.79

cpepa 29 anpena 2009 r. 910.71

MJTH. py6.

o MpobwnsHecbaHk, 5 43.33
o CanaBaTcTekno, 2 62.83
o AsTonpubop, 1 3291
o ApHect®uHaHC, 1 34.18
o Poccus, 25060 592.86
o Pasrynan-OuHaHc, 5 144.60

ueTsepr 30 anpena 2009 . 897.00

o Poccus, 39004 398.88 MJTH. py6.
o Crpaterna-Jimsuhr, 1 324 MJTH. py6.
o lasnpom, 7 169.30 MJTH. py6.
o lasnpom, 8 174.50 MJTH. py6.
o MO3K, 1 151.08 MJTH. py6.
o AUXK, 4 19.09 MJTH. py6.
0 [biIMOBCKOE KonbacHoe Npor3BoaCTBo, 1 0.40 MJTH. py6.

noHeaenbHUK 4 mas 2009 r. 248.29

0 XaHTbl-MaHcMncKni 6aHK, 1 217.47 MJTH. py6.
o MABA, 2 30.82 MJTH. py6.
o Poccus, 25065 219.36 MJTH. py6.
o Poccus, 25066 228.62 MJTH. py6.
o Mpotek ®uHaHc, 1 221.90 MJTH. py6.
o bawkopTtocrtaH, 25005 40.00 MJTH. py6.
o Poccus, 25061 621.78 MJTH. py6.
o Poccus, 25062 650.70 MJTH. py6.
o CUBYP XonpwuHr, 1 57.59 MJTH. py6.
o COPYC KAMWUTAN, 1 47.87 MJTH. py6.
o Tattenekom, 4 119.67 MJTH. py6.

[MnaHmpyembie BbiNyCcKu obnuratimm

cpepa 29 anpena 2009 . 32.50

10.00 mnpa. py6
10.00 mnpa. pyo6.
2.00 mMnpa. pyo6.
5.50 Mnpa. pyo6.
5.00 Mnpa. pyo6.

yetBepr 30 anpena 2009 r.

5.00 Mnpa. py6.

o OM3 25064 (nopasmeLleHue)
o 01326202

o MKB, 5

0 Mocksa, 58 (mopa3smelyeHue)
o0 Mocksa, 50 (Dopa3smelyeHue)

o OBP-9 (nopa3melleHue)

MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.

MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.

MoraweHuna n opepTbl

BTOPHUK 28 anpens 2009 . _ 12.95] mnpg. py6.

o BAHAHA-MAMA, 1 odepTa 1.00 mnpa. py6.
o K[ aBna-OuHaHcbl, 1 odepTa 1.00 mnpa. py6.
o bank ConnpapHocTb, 2 odepTa 0.95 mnpg. pyo6.
0 Mockea, 47 norawexne  10.00 mnpg. py6.

cpepa 29 anpena 2009r. _ 47.60] mnpa. pyb6.

0 XaHTbl-MaHcuick CtponPecypc, 1 odepTa 3.00 mnpga. pyo6.
o Kuncouyunoteka-OuHaHc, 3 odepTa 1.50 mnpa. py6.
o MpobusHecbaHk, 5 noratueHune 1.00 mnpa. py6.
o AsTtonpub6op, 1 noraiieHune 0.50 mnpg. pyo6.
o ApHect®uHaHC, 1 norawieHune 0.60 mnpga. pyo6.
o Poccms, 25060 norawexne  41.00 mnpg. py6.

yetBepr 30 anpensa 2009 r. _ m mnpa. pyo6.

o Ypanxumnnacr, 1 odepTa 0.50 mnpg. py6.
o BEJTASKOMIEKT M/OC, 1 odepTa 0.50 mnpg. py6.
o Mexpom baHk, 1 odepTa 3.00 mnpg. py6.
o baHk Coto3, 3 odepTa 2.00 mnpg. py6.
o MBPP, 3 odepTa 3.00 mnpg. py6.

rnoHegenbHUK 4 masa 2009 r. _ MIpA. pyo.

o HoBble Toprosble cuctembl, 1 odepTa 1.00 mnpg. py6.
o BANTUHBECTBAHK, 1 odepTa 1.00 mnpa. py6.

BTOPHWK 5 masa 2009 r. _ MIpA. pyo.

o KengopwvnoTeka, 2 odepTa 2.50 mnpg. py6.

cpefa 6 masa 2009 . _ MIpA. pyo.

o ONK-OUHAHC, 1 odepTa 1.00 mnpg. py6.
o MNABA, 2 odepTa 1.00 mnpg. py6.
o baHk HOK, 2 odepTa 2.00 mnpg. py6.

BTOPHUK 12 mas 2009 T. _ MIpA. pyo.

o TatTenekom, 4 odepTa 1.50 mnpg. py6.
o baHk HOK, 1 roraiieHue 1.00 mnpa. py6.
o CubakagemcTtpoi, 1 roraiieHue 0.50 mnpg. py6.

cpepa 13 mas 2009 1. [ | 1435] mapa.pys.

o CobuHbaHK, 1 roraiieHue 1.05 mnpa. py6.
o PycdowuHaHc baHk, 3 roraiieHue 4.00 mnpg. py6.
o lpynna Pasrynain, 60O-3 roraweHume 0.50 mnpg. py6.
o Poccus, 28004 roraiieHue 8.80 mnpg. py6.

yetBepr 14 mas 2009 r. _ MIpA. pyo.

o O®uHaHcoBaa KomnaHua HY, 1 odepTa 1.00 mnpa. py6.
0 MoHeTka-OurHaHc, 1 noratueHue 1.00 mnpa. py6.
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'psB' "pOMCBSBbGaHK MaKpO3KOHOMMYeCcKaa CTaTUCTUKA

BTOPHMK 28 anpena 2009 .

AnoHwna: NpepBapuTenbHble JaHHble MO PO3HUYHbBIM MpogakamM 3a MapT [porHos - -4.9%

14:00 EBpo3oHa: O6bemM Npofax no fgaHHbIM KoHpeaepaummn bprtaHcknx MNpomblwneHHKOB 3a anpesib [NporHos - -40
17:00 CLUA: Minpekc ueH Ha fgoma no 20 KpynHenwmm ropogam CLUA S&P/CS 3a deBpanb MporHos - -18.80%

17:15 FepmaHma: FapMOHM3NPOBAHHbIV MHAEKC MOTPEOUTENBCKIX LieH

17:15 Fepmanusa: NpeaBaputenbHbIi MHAEKC NOTPeOUTENbCKKX LieH 3a anpenb MporHo3s - 0.0% m/m, 0.8% r/r

18:00 CLUA: Minpekc noTpebutenbckol yBepeHHOCTM 3a anpesib MporHos - 30.0

18:00 CLUA: HpeKc fenoBoli akTMBHOCTY B MPOM3BOACTBEHHOM CEKTOPE MO AaHHbIM OPB Prumorga 3a anpesnb
Hauano gByxaHeBHoOro 3acefaHus KomuTeta no onepaumsam Ha oTKpbiTom pbiHke ®PC CLLA

O0OO0OO0Oo0oaoao

cpepa 29 anpena 2009 .

12:00 EBpo3oHa: [leHexxHbin arperat M3 3a mapT lNporHos - 5.8%

13:00 EBpo30oHa: IHaeKc SKkoHOMMYeCKON YyBepeHHOCTM 3a anpenb [1porHos - 65

13:00 EBpo30oHa: IHeKc noTpebutenbCKon yBepeHHOCTI 3a anpenb MporHos - -34

13:00 EBpo30oHa: IHaeKc HacTpoeHnA B 4eNOBbIX Kpyrax 3a anpenb

13:00 EBpo30oHa: IHaeKC yBepeHHOCTU B MPOMbILLSIEHHOM CeKTope 3a anpenb NporHos - -37
15:00 CLUA: HpeKkc peduHaHCMpoBaHUs 3a Hefento Ao 24 anpens

16:30 CLUA: MNpepaBapuTtenbHbin npupoct BBIM 3a 1 kBapTtan 2009 r. MNporHo3s - -5.0%

18:30 CLUA: 3anacbl HedTn 1 HedTENPOAYKTOB 3a Heaento Ao 24 anpensa

22:15 CLUA: PeweHue no npoueHTHo! ctaBke OPC CLLA.

yetsepr 30 anpensa 2009r.

O Benvkob6putaHua: iHpeKkc notTpebrtenbckoi yBepeHHOCTH 3a anperb [porHos - -28

O AnoHwuA: MpomblWwneHHoe NPon3BoACTBO 3a MapT [1porHos - -0.8% m/m, -34.7% r/r

0O 06:00 AnoHwnA: PelweHre no npoLeHTHoN cTaBke baHka AnoHwnu. MporHos - 0.10%

0O 09:00 AnoHwnA: 3aKasbl Ha CTPOUTENLCTBO 3a MapT

0O 09:00 AnoHwnA: Hayano ctpoutenbCTBa 3a MapT MNporHos - -22.6%

10:00 BenukobputaHusa: LieHbl Ha usbe 3a anpenb MNporHos - -1.3% m/m, -15.7% r/r

11:55 FepmaHusa: YpoBeHb 6e3paboTuLbl 3a anpesb

13:00 EBpo30Ha: YpoBeHb 6e3paboTuubl 3a mapT [MporHos - 8.7%

13:00 EBpo30Ha: MapMOHM3NPOBAHHbIN MHAEKC MOTPEeObUTENBCKIUX LieH 3a anpenb [NporHos - 0.7%
16:30 KaHapa: MpupocT BBIM 3a pepanb MporHos --0.1%

16:30 CLUA: Minpekc 3aTpaTt Ha pabouyto cuny 3a 1 kBapTtan 2009 MporHos - +0.5%

16:30 CLLA: KonnuecTtBo 3a8BOK Ha nocobue no 6e3paboTuue 3a Hegento fo 25 anpens MporHos - 640 Tbic.
16:30 CLLUA: Pacxopbl Ha noTpebneHre 3a MapT

16:30 CLUA: JTnuHble pacxoabl 3a mapT MporHo3s - 0.0%

16:30 CLUA: JTnuHble goxopbl 3a mapT [MporHos - -0.2%

17:00 CLUA: MHpeKkc penoBoi akTMBHOCTY 3a anpernb

18:30 CLUA: 3anacbl npnpodHOro rasa 3a Hegento o 24 anpens

nATHMUA 1 maa 2009 r.

0 03:30 AnoHua: YposeHb 6e3paboTtuLibl 3a MapT MporHos - 4.5%

03:30 AnoHusA: IHaekc NoTpebuTenbCKmX LieH No CTpaHe B LiesioM 3a MapT MporHos - -0.3%

11:55 Nepmanusa: Hpekc nenoBom akTMBHOCTU B NPOV3BOACTBEHHOM CEKTOpPeE 3a anpenb [porHos - 35.0
12:00 BenukobputaHus: IHGEKC LieH Ha Xuibe 3a anpenb

12:00 EBpo30oHa: IHaeKc fenoBor akTMBHOCTM B NMPOU3BOACTBEHHOM CEKTOpe 3a anpenb lNporHos - 36.7
12:30 BenukobpuTtaHus: MNotpebutenbckoe KpegmToBaHue 3a MapT MporHos - -£0.2 mapa.

12:30 BenukobputaHus: [leHexHblln arperat M4 3a MmapT

12:30 BenukobputaHus: IHgeKC AenoBO akTUBHOCTY B MPOM3BOACTBEHHOM CEKTOPE 3a anpesib [porHos - 40.3
17:55 CLUA: HpeKc HacTpoeHnA Nno faHHbIM MuynraHckoro YHuBepcuTeTa 3a anpenb [porHos3 - 61.5
18:00 CLUA: ®abpuryuHble 3aKa3bl 3a peBpanb [porHos - -0.7%

18:00 CLUA: MHpeKkc penoBol akTUBHOCTU B MPOV3BOACTBEHHOM CEKTOpPE 3a anpesb

O0OO0OO0ODo0oOooaoad
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@ MpomcBsA3bOaHK

OAOQ «lMpomcBA3b6aHK»
109052, MockKBa,
yn. CmnpHosckas, 10, cTp. 22

KpyrnocytouHas
MHPOpPMaLMOHHO-CNpaBoYHanA cnyx6a 6aHkKa:

8 800 555-20-20 (3BOHOK 13 pernoHos PO 6ecnnaTHbIin)
+7 (495) 787-33-34

MHBECTULUNOHHDbIN AenapTaMeHT
T.:+7 (495) 777-10-20 go6. 70-53-03, 70-20-00
&.: +7 (495) 777-10-20 po6. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

3nbapes leHuc AnekcaHgpoBuY

Zibarev@psbank.ru PykoBoauTenb AenaptameHTa 70-47-77
IZE:OHv%BpgbiiﬁiuBaneHTMHOBMLI PykoBoanTenb genaptameHTa 70-47-38
MwuneHuH Cepren Bnagnmmposuu

70-47-94
Milenin@psbank.ru 3amecTuTenb pyKOBOAUTENA AenapTamMeHTa 0] 9
Cy66°TMHa Mapus AnekcaHapoBHa 3amecTuTenb PpyKoBoaUTeNna aenaprtamMmeHTa 70-47-33
Subbotina@psbank.ru Py P
AHanuTnuyeckoe ynpasneHune
LWaroe Oner bopucoeuu — 70-47-34
Shagov@psbank.ru
3axapoB AHTOH AnekcaHapoBunY
Zakharov@psbank.ru ToBapHble pbIHKN 70-47-75
EOGOBH.I/IKOB AHgpen UropeBuu O6nuraLm PMOB 70-47-31
Bobovnikov@psbank.ru
Fp'mu,Ke'qu Omutpun AnekcaHppoBuu PbIHOK O6AMraLMii 70-20-14
Gritskevich@psbank.ru
MOHaCTblpLUMH OmunTtpunin Bnagnmuposuy PbIHOK OBANraLMii 70-20-10
Monastyrshin@psbank.ru
H(apMKOB EBreHuit lOpbesu PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru
YnpaBneHune Toproeau n npopax
MaHdunos Anekcanap Cepreesunu CuHAnKaLns 1 Npogakm Mpamoin: +7(495)705-90-97
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
MNanamuHa UpnHa AnekcaHgpoBHa CyHOVIKaUMA 1 NpoJaku Mpamoi: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpengep Mpsamoii: +7(495)705-90-69 vnn
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
Pbi6akoBa lOnua BukropoeHa Tpeitnep Mpsamoii: +7(495)705-90-68 nnu
Rybakova@psbank.ru icq 119-770-099 +7(495)777-10-20 p06. 70-47-41
NMuHaes PycnaH BanepbeBuu Tpenipep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no pa60Te C HESMUCCUMOHHBIMM J0/ITOBbIMU 0b6A3aTeNbCTBaMU

bapaHouHukoB AnekcaHap CepreeBuu Onepauun ¢ Bekcenamu Mpamon: +7(495)228-39-21 vnn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru




